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SOB\Ee Mortgage

Definitions. Words used in multiple sections ¢1 this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 angd 21. Certain rules regarding ¢ nsage of words used in this document arg also provided in Section
14.

{A) “Securify Instrument” means this document, which ic dated March 16, 2020, together with all Riders to this
document.

(B) “Borrower™ is Daniel E. Cohen . Borrower is the mor.gzgar under this Security Instrument.

(C) “Lender " is JPMorgan Chase Bank, M.A.. Lender is a Nationa! Banking Association organized and existing under
the laws of the United States of America. Lender's address is 11110 0laris Parkway, Columbus, OH 43240-2050.
Lender is the mortgagee under this Security Instrument,

{D) “"Note" means the promissory nole signed by Borrower and dated Marck 16, 2020, 'The Note states that Boower
owes Lender three hundred ninety six thousand and 007100 Dollars (ULS. $39€,000.00) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and 1o pay the debt in full noUlater than April 1, 2050.

(E) “Property" means the property that is described below under the heading "Transier ofRights in the Property."

(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges aid iate charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders " means all Riders to this Security Instrument that are executed by Borrower. The folicwing Riders are
1o be executed by Borrower [eheck box as applicable]:

B Adjestable Rate Rider % Condeminium Rider 0O Second Home Rider
O Balloon Rider {1 Planned Unit Development Rider [J 1-4 Family Rider
0 VA Rider O Biweekly Payment Rider O Other(s) [specify]
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(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(D) “Community Association Dues, Feex, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Batrower o the Property by a condominium assocfation, homeowners association or similar organization.

{(§) “Electronic Funds Transfer” means any transfer of fumds, other than a transaction originated by check, draft, or

similar paper instrument, which is initialed through an electromic terminal, telephonic instrament, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution o debit or credit an account. Such term includes, but

is not limited to, point-of-sale transfers, avlomated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K “Escrowtents " means those items that are described in Section 3,

(L) “Miscellancovs-Proceeds ™ means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than incurince proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Properly; {if) cendomnation or other taking of all or any part of the Property; (iii) conveyance in lieu of
condemmation; or (iv) mistapresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” eeans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Fayment” means the resularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of ihis ¥¢curity Instrument.

(0) "RESPA " means the Real Estate Settizipent Procedures Act (12 U.S.C. Section 2601 ¢l seq.) and its implementing
regulation, Regutation X (12 C.ER. Part 1024 as they might be amnended from time (0 1ime, or any additional or
successof legislation or regulation that governs¢o- same subject matter. As used in this Security [nstrument, RESPA
refers to all reguirements and restrictions that are impesed in regard to a "{ederally related mortgage loan" even if the
Loan does not qualify as a "federally related mortgag= loan" under RESPA.

(P) “Successar in Interest of Borrower ™ means any party 2. has taken title to the Property, whether or not that parly
has assumed Borrower's obligations under the Note and/or tizs Gecurity Instrument.

Transfer of Rights in the Property. This Security Instrument seures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (ii) the periormazcs of Borrower's covenants and agreements
under this Security Instrument and the Note, For this purpose, Bomower does heseby morlyage, grant and convey fo
Lender and Lender's successars and assigns, the following described property lncated in the County {Type of Recording
Turisdiction] of Cook [Name of Recording Jurisdiction]: See Legal Description

Parcel ID Number: 17041221271003 which currently has the address of 1367 n Mchav/; St Apt 3n [Street] Chicago
[City], Illinois 60610 [Zip Code] ("Property Address"):

TOGETHER WI'f'H all the improvements now or hereafter erected on the property, and all vascpients, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shali also be covared by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COYTNANTS that Borrower is lawTully seised of the estate hereby conveyed and has the rfight to morigage,
grant and convry the Property and that the Property is unencumbered, except for encombrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiled
variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:
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1. Payment of Principal, interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and Jale
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Tender may require that
any or all subsexjucnt payments due under the MNote and this Security Instrument be made In one or more of the following
forms, as selected by Lender: (a) cash; {b} money order; (¢} cestified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federat agency, instrumentality,
or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment
or partial paymer il the payment or partial payments are insufficient to bring the Loan current. Lender may accept any
payment or partial pyment insufficient 1o bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such paymer:s fre accepted, If cach Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unipelied furds, Lender may hoid such wnapplied funds until Borrower makes payment to bring
the Loan current, If Borrower do2i not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not apntied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure:iNo offset or claim which Borrower might have now or in the future against Lender
shall relieve Botrower from making pay:ranits due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Insruinent.

2. Application of Payments or Proceeads. Fxcept as otherwise described in this Section 2, all payments accepted
-and applied by Lender shall be applied in the followag order of priority: {a) interest due under the Note, (b} principal
due under the Notg; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Bormrower for a delinquent Feriadic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment rece’ved from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. o the extent that any cxcess exists after the payment
is applied to the full payment of one or mere Periodic Payments, snch excoss nizy be applied to any late charges due.
Voluntary prepayments shafl be applied first to any prepayment charges and tieras deseribed 1n the Naote,

Any application of payments, insurance proceeds, or Miscellancous Proceeds 1o princinal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments e due under the Note, until
the Note is paid in [ull, a sum (the "Funds") to provide for payment of amounts due for: (a) ta¥<s.and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Frnperty; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section
5; and (d) Mortpare [nsurance premiums, if any, or any sums payable by Borrewer to Lender in lieu o1'thie payment of
Mortgage Insurance preminms in accordance with the provisions of Section 10, These items are calied "Escrow Items.”
At origination or gl any time during the {erm of the Loan, Lender may require that Community Association Dues, Fees,
and Assessments, il any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow llems unless Lender waives Borrower's obligation fo pay the Funds for any or all Escrow Items. Lender
may waive Borrower's obligation to pay to L.ender Funds for any or all Escrow Items at any time. Any such waiver may
only be in writing,. In the event of such waiver, Borrower shali pay directly, when and where payable, the amounts due
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for any Escrow ltems for which payment of Funds has been wajved by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment withan such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed fo be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement" is used in Section 9. [ Borrower is obligated to pay Escrow
Items directly, pursuant to a waiver, and Borrower {ails to pay the amount due for an Escrow Item, .ender may exercise
its rights under Section 9 and pay such amount and Borrower shall then be obligaled under Section 9 to repay to Lender
any such amount. Lender may revoke the waiver us to any or all Escrow Ifems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay 1o l.ender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
ghall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Iteins or'othurwise in accordance with Applicable Law.

The Funds shall he'seid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lornaer is an institution whose deposits are so insured) or in any Federal Flome Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applytrz the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower irite’est on the Funds and Applicable Law permits Lender to make such a charge. Tnless
an agreement is made in writing or Aprlicable [.aw requires inlerest to be paid on the Funds, Lender shall not be yequired
to pay Borrower any interest or earnings £a the Funds, Borrower and Lender can agree in writing, however, that intecest
shall be paid on the Funds. Lender shall give 't Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

I there is a surplus of Funds held in escrow, as uniimed under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortege-of Fends held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shai pay o Lender the amount necessary o make up the shorlage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in eserow,
as defined under RESPA, Lender shall notify Borrower as reanrzd by RESPA, und Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance wita FESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument; L'ender shall promptly refund to Borrower any
Tunds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. ard impositions atiributable to the Property
which can aftain priority over this Security Instrument, leasehold payments or #roand rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that thése items are Fscrow Items, Borrower
shall pay them in the manner provided in Section 3,

Borrower shall promptly discharpe any lien which has priority over this Security Tnstrunsent nnless Borrower: () agrees
in writing fo the payment of the obligation securcd by the lien in 2 mamer acceptable to Leader, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends againsi enitoircement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien whiiethose proceedings
are pending, but only until such proceedings arc concluded; or () secures from the holder of the licic 2 egreement
satisfactory to Lender subordinating the lien to this Security Instrament. If Lender determines that any pait of the Property
is subject fo a lien which can atlasin priotity over this Security Instrument, Lender may give Borrower a notice idenlilying
the lien. Within 10 days of the daie on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower (0 pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured againsl loss by fire, huvzards included within the term "extended coverage," and any other hazards including, but
not limited to, carthquakes and [loods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably,
Lender may require Borrower o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination and certificalion
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsibie for the paymeni of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulling from an
objection by Bormrower,

If Borrower fails to riaintain any of the coverages described above, Lender may oblain insurance coverage, at Lender's
option and Borrower's e zpense. Lender is under no obligation to purchase any pariicular type or amount of coverage.
Therefore, such coverag: siall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Propeiiy against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acinowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Biorrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall becoms additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate {rom the date of disburseme =ud shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and enswals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage ¢'ause -and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policiesa « renewal certificates. If Lender requires, Borrower shall prompily
give to Lender all receipts of puid premiums and renewal aoiices. 1 Borrower obtains any form of insarance coverage,
not otherwise required by Lender, for damage to, or destiuction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as morlyagee and/o: 25 «m additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insviarce carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and BorrowerOtherwise agree in writing, any instrance proceeds,
whether or not the underlying insurance was required by Lender, shall ve aprlied to restoration or repair of the Properly,
il the restoration or repair is economically feasible and Lender's security isnot feszened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lendériias had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payient or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such insurance proceeds, Lender shall rot be required to pay Borrower any interest orcarings on such proceeds,
Fees for public adjusters, or other third partics, retained by Borrower shall not be paid out ol the fnzurance proceeds and
shall be the sole obligation of Barrower. Ifthe restoration or repair is net economically feasible o Layder's security would
be lessencd, the insurance proceeds shall be applied to the sums secured by this Sceurity Instrument whether or not then
due, with the excess, if any, paid fo Borrower. Such insurance proceeds shall be applied in the order pruvided for in
Section 2.

If Borrower abandons the Property, Lender may flle, negotiate and settle any available insurance claim and related matters.
If Borrower does not respond within 30 days fo a notice from Lender that the insuratice carrier has offiéred to seftle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's
rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under

1327400560
ILLINCAS-Single Family-Farnle Mae/Frecdic Mac LMFORM INSTRUMENT W Form 3014 1701
Bankers Systems™ VMPS "").C_ﬂ, 1017
Wollers Kiuwer Financial Services #(R0031618.1.4.4217-J20140524Y Initiats: . Page&of13

(TR



2012503205 Page: 7 of 20

UNOFFICIAL COPY

all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Tender
may use the insuratice proceeds gither to repair of restore the Property or to pay amounts unpaid under the Note or this
Recurity Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrament and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extennating cireumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspectlons. Borrowet shall not destray,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property [rom deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged 10 avoid further deterioration or damage.
If insurance or condgemnation proceeds are paid in conpection with damage o, or the taking of, the Property, Borrower
shall be responsible for rzpairing or restoring the Property only if Lender has released proceeds for such purposes. Lender
may disburse proceeds 7or the repairs and restoration in a single payment or in a series of progress payments as the work .
is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is
not relieved of Borrower's obligation for the completion of such repair or restoration.

[.endet or its agent may make reazanable entries upon and inspections of the Property. If it has reasonable cause, Lender
tnay inspect the interior of the improvenients on the Property, Lender shall give Borrower notice at the time of or prior
10 such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defauit if, during the I.oan application process, Borrower or
any persons or entities acting at the direction of Rzrrawer or with Borrower's knowledge or consent gave materially false,
misieading, or inaccurate information or statement=<c‘tender (or failed to provide Lender with malerial information) in
connection with the Loan. Maiertal representalions indlude. but are not hmited o, representations concerning Boirower's
occupancy of the Property as Barrower's principal residence.

9. Protection of Lender's Interest in the Property and Pights Under this Security Instrument. If (1)
Borrower fails to perform the covenants and agreements contained fi1 this Security Tnstrument, (b} there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or Zights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for 2nforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {¢) Borrowes has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lendei's ipterest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the reperty, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any suris secured by 4 [icn which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attoraeys' fees {0 protect its interest in
the Property and/or rights under this Security Instrument, including its secured position i a bankruptey proceeding.,
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
‘up doors and windows, drain water from pipes, climinate building or other code violations or dang=rous conditions, and
have utilities furned on or off. Although Lender may take action under this Section 9, Lender does not have to do se and
is not under any duty or obligation to do so. It is agreed that Lender incurs no fiability for not taking ary-or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section @ shail bezome additional debi of Borrower secured by this Security
Tnstrument, These amounts shall bear interest at the Note rate from the date of dishursement and sha!l be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the iease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
weiting,
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10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Toan, Borrower shall
pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insuranee
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially cquivalent to the cost to Borrower of the Mortgage Tnsurance previously in effect, from
an alternate mortgage insurer selected by Lender, IT substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay 10 Lender the amoust of the sepatately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no lopger require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) nrovided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately desi E,'E]dt..{i ayments ioward the premivms for Mortgage Insurance. If Lender required Mortgage [asurance
as a condition of makinrg the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Inswance, Borrower shall pay the premmms required to maintain Mortgage Insurance in eftect,
or to provide a non-refundable fess reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Berrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this-Gection 10 affects Borrower's abligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lendei {or any entity that purchases the Note) for certain losses it may incur if Botrower
does not repay the Loan as agreed. Borrowrr isinot a patty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, cr ruduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other paiiy (or parijes) to these agrecments. These agroements may reguire
the mottgage insarer to make payments using any source of (nds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance preminms).

As a result of these agreements, I.ender, any purchaser of the Molo; another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirecliy amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses, If such agreement provides that an affiliate of Tender fakes 4 share of the Insurer's risk in exchange
{or a share of the premiums paid o the insurer, the arrangement is often teimed “captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has weved to pay for Mortgage Insurance,
or any other terms of the Loan., Such agreements will not increase the amscrint Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(B) Any soch agreemenis will not affect the rights Borrower has - if any - with respect io the Morigage

Insurance under the Homeowners Protection Act of 1998 or any other law. These sighiv may include (he
right to receive certain disclesures, to request and obtain cancellation of the Mortgage 'nsurance, to have
the Mortgage Insurance terminated automatically, and/or (o receive a refund of any Mor/gaze Insurance

premiums thal were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancons Proceeds are hereby assigned Lo and
shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessenied. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until I.ender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
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undertaken promptly. Lender may pay [or the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Mhisceltaneous Proceeds. 1f the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

I the event of 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the [air market value of the roperty
immediately before the partial taking, destruction, or loss in value is equal {o or greater than the amount of the sums
secured by this Sackrity Tnstrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwiszagree in writing, the sums scoured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately
hefore the partial taking, de struction, or loss in value divided by (b) the fair market value of the Property immediately
hefore the partial taking, déstruction, or loss in vahue. Any balance shall be paid to Borrower,

In the event of a partial taking, deciruction, or loss in value of the Property in which the {air market value of the Property
immediately before the partial teling, destruction, or Joss in value is less than the amount of the sums secured immediately
before the partial taking, destruction; or'loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums are
ilien due,

If the Property is abandoned by Borrower, or i, 4fier notice by Lender to Borrower that the Opposing Party (as defined
in the next serdence) offers to make an award to selulz a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender ts authorized to collect and apply the Miscellaneous Proceeds cither to
resloration or repair of the Property or o the sums secured by tals Security Instroment, whether or not then due. "Opposing
Party" means the third parly that owes Borrower Miscellanesus Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in defauil if any action or proceeding, whether civil ar criminal, is begun that, in I.ender's judgment,
could result in {orfeitnre of the Property or other material imipairment /£ Tender's interzat in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleralton has oceurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling fat, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in thie Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributableto2in: impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall e applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Rorrewer or any
Successor in Interest of Borrower shall not operate (o release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required lo commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modthly amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then duc, shall not be & waiver
of or preclude the exercise of any right or remedy.

1327488588
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13_ Joint and Several Liability; Co-signers; Successors and Assighs Bound. Borrower covenants and agrees
that Borrower's obligations and liahility shafi be joint and several. However, any Borrower who co-signs this Security
Instrument bud does not execute the Note (a “co-signer™): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property nnder the terms of this Security Instrument; (b) is not personally
obligated to pay the sums sceured by this Security Instrument; and (¢} agrees that Lender aad any other Borrower can
agree to extend, modify, forhear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agrecments of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chargex. ).=nder may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of prétesing l.ender's interest in the Property and rights under this Security Instrament, including, but
not limited to, attorneys fecs, property inspection and valuation fees, In regard to any other fees, the absence of express
authority in this Security Insihursent to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fea. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law.

If the Loan is subject to a law which sei3 Zsaximum loan charges, and thai law i3 Tinally interpreted so that the interest
or other loan charges collecied or (o be collected in connection with the Loun exeend the permitted limits, then: {a) any
such loan charge shall be reduced by the amaimntnecessary to reduce the charge (0 the permitted limit; and (b} any sums
aiready collected from Borrower which exceeaad permitted limits wilf be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed unied the Note or by making a direet payment to Borrower. If a refund
reduces principal, the reduction will be treated as a pzrtial nrepayment withoul any prepayment charge (whether or not
a prepayment charge is provided for under the Note). Borrower's acceptance ol any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in contestion with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument skl be deemed to have been given fo Borrower
when mailed by first class mail or when actually delivered to Borrower ssolice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicaiie l.aw expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designaled a sabstitute notice address by notice to
Lender, Borrower shall promptly notify Lender of Borrower's change of address. ¥ Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change0ofaddress through that specified
procedure. There may be only one designated notice address under this Security Instiument at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail o 1L.ender's addrss stated herein unfess Lender
has designated another addiess by notice to Borrower. Any notice in connection with this S¢ cunty Instrument shall not
be deemed to have been given to Lender untif actoally received by Lender. If amy notice required by fués Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secuity Instrument shall be poverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contracl, In the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial imerest in the Property, inciuding, but not limited 16, those beneficial interssts
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agresment, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate paymenrt in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if sucit 2x2rcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days fiora he date the notiee Is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Secunity Instrument. 1T Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remerlies permitted by this Security Instrument without further natice or demand on Borrower.

19. Borrower's Right to Reinciate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Secuvrity Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrovzer's right fo reinstate; or (¢) entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower: (1) pays Lender all sums which then would be due under this Security
[nstrument and the Note as if no acceleration had octurred; (b) cwies any default of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Sece:ity [nstrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other feers incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and () takes such action as Lender may reasonably require to assure
that Lender's intcrest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Scourity Instrument, shall continue unchanged uniss==s otherwise provided under Applicable Law. Lender
may require that Borrower pay such reinstatement sums and expenszs [0 one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or entity; or (d)
Electronic Funds ‘I'ransfer. Upon reinstatement by Borrower, this Security instrument and oblipations secured herehy
shall remain fully effective as if no acceleration had occurred. However, this rig it io reinslate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of L.oan Servicer; Notice of Grievance. The Note or'apartial inferest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice 1 Corrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments <us.under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note,bis Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to & saie of the Note. If
there is a change of the Loan Servicer, Borrower will be given wiitter notice of the change which wili siat2 the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transier of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of & class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that
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the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other parly hersto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time period
will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant 1o Section 18 shall be
deemed to satisfy the notice and opporfunity fo take corrective action provisions of this Section 20.

21. Hazardous Substances. Asused in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental 1.aw and the following substances: gasoline,

kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volalile solvents, materials

containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup" includzs ary response action, remedial action, or removal action, as defined in Environmental Law; and (dy an
"Environmental Copdition" means a condition that can cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Bomower shali not cause o1 permit the presence, use, disposal, storage, or release of any Hazardous Substances, or theeaten
to refease any Flazardous Sudstances, on or i the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that s sz violation of any Environmental Law, (b) which creates an Environmental Condition,
or (c) which, due to the presencs, 1se, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding twa sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Mazardous Substanocsthat are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property (including, barwot limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notive of (a) any investigation, claim, demand, lawsuit or other action by
any governmenial or regulatory apency or privaie party. involving the Property and any Hazardous Substance or
Environmental L.aw of which Borrower has actual kne'wiedge, (b} any Environmental Condition, including but not Jimited
to, any spilling, Jeaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, usc or release of a Hazardous Substance which adversely affects the valuc of the Property. If Borrower
learns, or is notified by any governmental or regulatory author.tv, o any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Eosrawer shall promptly lake all necessary remedial
actions in accordance with Environimental 1.aw. Nothing herein shail eieste any obligation on ) .ender for an Environmental
Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and azree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prioy o acceleration following Borrower's
breach of any covenant or agreement in ihis Security Instrument {but not prizr to scceleration under Section
18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required
to care the defaunlt; {c¢) a date, not iess than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to cure the default on or before th: date specified in the
notice may result in acceleration of the sums secured by this Sceurity Instrument, Tureciosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defavlt or any other
defense of Borrower to accelerafion and foreclosure, Tf the defunl is not cured on or before tie date specified
in the notice, Lender a€ its option may require immediate puyment o fulf of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Section
22, including, but not limited to, reasonable atiorneys' fees and costs of title evidence.

re———r—
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Boreower hereby refeases und waives all rights under
and by virtue of the lllinois homestead exemplion laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but nced not, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection
with the collaicral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Botrawer has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for tha'col ateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender mavamnose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the jiseiance, The costs of the insurance may be added to Borrower's total outstanding bafance or
obligation. The costs ofthe mstirance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Bortower accepts and agrees fo the terms and covenants contamed in this Security Instrument
and in any Rider executed by Bor ower and recorded with it.

Borrower

a
- / .
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Acknowledgment
State of Illinsis
County ol Cook

This instrument was acknowledged before me on _#¥i4rcit £, BIP by
Duniet £, Cohgn

Notary Public =

My commission expifes: /&7 e 3

(Seal)
;&M&«”«;:_;n:.;myx PR PR A e ot g i My
OFFICIAL S5 ¢
; YPHATL K zch H 2
."; NOTARY PUBLIC - STATE OF ILLINGIS &
:‘: WY COlsS SION EXPIRES: 1000123 ¢

LR S Tty e
TR EI ST i

Loan Origination Organization: JPMorgan Chase Bank, '4.£..
NMLS TD: 399798

Loan Originator; Ross A Perich

NMLS ID: 443852
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 16th day of March, 2020, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Securify Instrument "} of the same date given
by the undersigned (the “Borrower”) o secure Borrower's Note to JPMorgan Chase Bank, N.A. (the “Lender”) of the
same date and coveting the Property described in the Security Instrument and located at:

1367 n Mohawk St Apt 3n, Chicago, IL 60610
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a Condominium Project
known as:

1365-67 NORTH MOHAWK CONDOMINIUM
[Name of Condominium Project]

(the “Condominium Project ") It the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to-property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

Condominium Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall r""rform all of Borrower's obligations under the Condeminium Project's
Constituent Documents, The “Constituent Documewis’ are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regula‘ions: and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues and assessments imposed pursua it to the Constituent Documents.

B. Property Insurance. So long as the Owners Associaticraraintains, with a generally accepted insurance carrier, a
“Master” or “Blanket " policy on the Condominium Project whick 1o:satisfactory to Lender and which provides insurance
coverage in the amounts (including deductible levels), for the periods. ‘and against loss by fire, hazards included within
the term “Extended Coverage, " and any other hazards, including, but nitdimited to, earthquakes and fleods, from which
Lender requires insurance, then: (i) Lender waives the provision in Section's fur the Periodic Payment to Lender of the
vearly premium installments for property insurance on the Property; and (1) Beirower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied o the evtent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the lean,

Borrower shali give Lender prompt notice of any lapse in required property insurance coverage brovided by the Master
or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following aioss to the Property,
whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to

Lender for application to the sums secured by the Security Instrument, whether or not then due, with the excess, if any,

paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common

1327489588
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E:lements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, Such proceeds
shall be applied by Lender fo the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to: (i) the abandomment or termination of the Condominium Project,
except for abandomment or termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by eondemnation or eminent domain; (ii} any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender; (iii) {ermination of professional management and
assumption of self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Tender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrumen®. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbuiserment al the Note rate and shali be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Burmower accepts and agrees to the terms and covenants contained in this Condominium Rider,

Borrower
R |
R <':: Ve
Fanand_ L e e
Daniel E Colien Date
Seaf
1327489568
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 /01
YMP® 12010
Walters Kiuwer Financial Services 2020031616.1.4.4217-J20180524Y Inltlals Page2 ol 2
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Waif Street Sournal)- Rate Caps)

THIS FIXED/ADJUSTARBLI; RATE RIDER is made this 16th day of March, 2020, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Securify Instrument”) of the same
date given by the undersigned { “Borrower ") to secure Borrower's Fixed/Adjustable Rate Note (the “Note ") to JPMorgan
Chase Bank, N.A. ( “"Lender "y of the same date and covering the property deseribed in the Security Instrument and located
at:

1367 n Mohawk St Apt 3n, Chicago, 1L 60610
{Property Address]

THE NOTE IR2VIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE M{ZREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATL €35 CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES
BORROWER MUST Pav.

Additional Covenants. In addion to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as Joilows:

A. Adjustable Rate and Monthly Payment Changes. The Note provides for an initial fixed interest tate of 3.125%,
The Note also provides for 4 change in the initial fixed rate to an adjustible mnlerest rate, as follows:

4, Adjustable tnterest Rate and Monthiy ©2yiment Changes.

(A) Change Dates, The initial fixed interest rate [ will pay will change to an adjustable interest rate on the first day
of April, 2025, and the adjustable interest rate I will pay may change on that day every 12th month thereafter. The
date on which my initial {ixed interest rate changes to atasljustable interest rate, and each date on which my adjustable
interest rate could change, is called a “Change Date.”

(B) The Index. Beginning with the first Change Date, my adjustabie interest rate will be based on an Index. The
“Index” is the average of interbank offered rates for one-year U.S  dnllar-denominated deposits in the London market
(“LIBOR ™), as published in The Wall Street Journal. The most recent Index value available as of the date 45 days
before each Change Dale is called the “Current Index,” provided that ix'the Current Index is less than zero, then the
Current Index will be deemed to be zero for purposes of calculating my inie:esi rate.

if the Index is no longer available, the Note Holder will choose a new index that 1z bosed upon comparable information.
The Note Holder will give me notice of this choice.

{C) Calculation of Changes. Before each Change Diate, the Note older will calcula’e myy new interest rate by
adding two and one-quarter percentage points (2.250%) (the “Mavgin ") to the Current Index. ps Note Holder will
then round the result of this addition to the nearest one-eighth of ane percentape point (0L125%), Subject to the fimits
stated in Section 4(D¥} below, this rounded amount will be my new interest rate until the next Chinge Date.

The Note Holder will then determine the amount of the monthly payment that would be sefficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate [ am required to pay at the first Change Date will not be
greater than 5.125% or less (han 2.250%. Thereafter, my adjustable interest rate will never be increased or decreased

1327489508
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - Wa) One-Year LIBOR-Single Family - Fannie Mae Uniform Instrumant Fnrrn 3187 6/G1 (rev. 6M1B)
VMP® 081E
Wolters Kluwer Financial Services 2020031616.1.4.4217-120%80524Y initials: 4..‘! Page1of3
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on any single Change Dale by more than two percentage points from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be preater than 8.125% or less than the Margin,

(E) Effective Date of Changes. My new interest rate wilf become effective on each Change Date. I will pay the
amount of my new monthly payiment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F} Notice of Changes. The Note Holder will deliver or maif to me a netice of any changes in my initial fixed
interest rate to an adjustabie interest rate and of any changes in my adjustable imierest rate before the effective date of
any change. The notice will include the amount of my monthly payment, any information required by law to be given
to me and also the title and telephone number of a person who will answer any question I may have regarding the
notice.

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. Until Borrower's inilial fixcd interest rate changes to an adjustable inferest rate under the terms stated in Section A
above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the @roperly or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property" meansany leral or beneficial interest in the Property, including, but not limited to, those beneficial
interests transfarred in & bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of itie by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Bortower is not a natural
person and a heneficial interest &1 Lorrower is soid or transferred) without Lender's prior written consent, Lender
may require immediate payment in fuii of all sums secured by this Security Tnstrument. However, this option shall
not be exercised by Lender if such exercies is probibited by Applicable Law.

If Lender excrcises this option, Lender shall gtve Borrower notice of acceleration. The notice shaft provide a period
of not less than 30 days from the date the notize33 given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, .ender may invoke any remedies permitted by this Security Tnstrument without further notice or
demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an auiustuble interest rate under the terms stated in Section
A above, Uniform Covenant 18 of the Security Instrument described” in Seclion B1 above shall then cease to be in
effect, and the provisions of Uniform Covenant 18 of the Security-lustrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As xsed in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficiat
interests transterred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,

I all or any part of the Property or any Interestin the Property is sold or transferred {or i Borrower is not a natural
person and a beneficial interest in Bomrower is sold or {ransferred) without Lender's prior written consent, Lender
may require immediale payment in full of all sums secured by this Securiéy Instrument. However, this option shal
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also ska'i 1ot exercise this
option it} {a) Bomrower causes to be submitted to Lender information required by Lender to evaluaie the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assurption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is acceptablic
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this

1327483548
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Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower nolice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all soms secured by this Security Instrument. [f Borrower fuils
to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate
Rider.

Borrewer
Ty
'_/' .(/.' .';
e ;i i WiV
Pagll- 2o V13 SRR s NI Y
Daniel E Cobhen Date
Seal
1327489588
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WsJ One-Year LIBOR-Single Family - Fannie Mae Uniform Instrument \];, Eorm 3187 6104 {rev. GME)
VMPE “ #2151
hiplkars Kluwer Financial Services 2023031616.9.4.4217-1201 50524 nllials: - Paged ol 3
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EXHIBIT A

PARCEL 1:

UNIT 3N TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN 1365-67 NORTH MOHAWK CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 00352490, AS AMENDED FROM TIME TO
TIME, IN THE NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 4,

TOWNSHIP 9 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF P18, LIMITED COMMON ELEMENT, AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATION AS EXHIBIT "D" AFORESAID AS DOCUMENT

00559490,
(7-0M4—122- (21 - jop poien?€ Y97



