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MORTGAGE .

MM 1007191-0000600630-5 |
WMERS PHONE #: 1-886-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defiried i Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) *Security Instrument” means this document, which is dated March 31, 2020, tezether with all
Riders to this documant,

(B) “Borrower” is LARRY |. SCHWERTFEGER AND CHERYLANN SCHWERTFEGER, HUSBAND AND WIFE
AND HOLLY K SCHWERTFEGER, A SINGLE WOMAN.

Borrower is the martgagor under this Security Instrument.
{C) "MERS” is Mortgege Electronic Registration Systems, Inc. MERS is & separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgages under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
{D) “Lender” is CrossCountry Mortgage, LLC.

Lender is a Limited Liability Company, organized and existing under the laws of

Delaware. Lender's address is 6850 Milter Road, Brecksville,
QOH 44141

(E)} “Note” means i promissory note signed by Borrower and dated March 31, 2020. The Note
states that Borrower-owes Lender ONE HUNDRED NINE THOUSAND AND NQAQO* * « ***» 2 rxvwrsddbixn s
.*t!ii*******"l*‘i!!‘i**t!i*****iﬂ*t'l'ti*tt********* DO“&I’S(U.S. $109'Mu'u° }
plus interest. Borrower Has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than May 1, 2050.

{F} “Property” means the prorartv that is described below under the heading "Transfer of Rights in the Property.”

(G) “Loan” means the debt evidsn.ed by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums dus undei inis Sacurity Instrument, plus interest.

{H} “Riders” means all Riders to this {ecuriy Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as appiicabla):

] Adjustable Rate Rider [J Condomunium Rider [ Second Home Rider
{11 Baiioon Rider [ Planned Unit Development Rider ] Other(s) [specify]

L1 1-4 Family Rider [ Biweekly F‘av.nunt Rider Fixed Interest Rate Rider
[} VA Rider

{l} “Agpplicable Law™ means all conirolling applicable fedzral; state and local statutes, requlations, ordinances and
administrative rules and orders (that have the effect of law; «s'well as all applicable final, non-appealable judicial
opiniens,

{J) “Community Association Dues, Fees, and Assessments” meuns all dues, fees, assessments and othar charges
that are imposed on Borrower or the Property by & condominium as:c<iation, homeowners association or similar
grganization.

(K} “Electronic Funds Transfer” means any transfer of funds, other than & -‘ra!isaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephdnic instrument, comguter, or magnetic
tape so as to order, Instrugl, or authorize a financlal institution to debit or credit an-acrount. Such term includes, but s
hot limited to, polnt-of-sale transfers, automated teller machine transactions, trans(ers initiated by felephone, wire
transfers, and automated clearinghouse transfers.

(L} "Escrow fems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds™ means any compensation, setlement, award of damages, &i r.ccaeds pald by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for i} damage to, or
destruction of, the Property; {ii} condemnation or other taking of all or any part of the Property; (iii) canvevance in lieu
of condemnation; or (iv) misrepressntations of, or omissions as to, the value and/or condition of the Pronerty.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0) “Periodic Payment” means the ragularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

{P) “RESPA™ means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its Implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA’
refers 1o all requiraments and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA. '

(Q) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Bormower's obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Securily Instrument secures io Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Nate; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Nate. For this purpose, Borrower daoes hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lander's successors and assigns) and to the successors and assigns of MERS, the following described property located
In the County [Type of Recording Jurisdiction] of Co0K
{Name of Recording Jutisdlction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN j: 24-33-204-008-0000

which currently has the address of 44551 Engle Rd, Alsip,
[Street] [City]
lingis 60803 {("Property Adress™):
[Zip Codes]

TOGETHER WITH all the improvements now or heie arter erected on tha property, and all easements, appurlenances,
and fixtures now or hereafter a part of the property. All replzcernents and additions shall also be covered by this Security
Instrument. All of the foregoling is referred fo in this Secutity Inatrument as the “Property.” Barrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Securlly Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender ans lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the #icld to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and sanceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estafe hereby conveyed and has the right to
martgage, grant and convey the Praperty and that the Property Is unencumbere ), xcept for encumbrances of record.
Bomower warrants and will defend generally the title to the Property against all clairis and demands, subject to any
encumbrances of record.

THIS SECURITY tNSTRUMENT combines uniform covenants for national use and norunform covenants with
limited varigtions by jurisdiction to constitute a uniform security instrument covering rea! propetiy,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Boirower shall pay
when due the principal of, and interest on, the debi evidenced by the Note and any prepayment charges and {ate charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retuned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made In one or more of the following
forms, as selected by Lender; (a) cash; (b) money order; {c) certified chack, bank check, treasurer's check or cashier's
check, provided any such check is drawn upen an institution whose deposits are insured by a federal agency,
Instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemad recsived by Lander when received at the iocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Ssction 15, Lender may raturn any
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payment or partial payment if ihe payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without walver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender Is not obligated fo apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of Its scheduled due date,
then Lender need not pay interest on unapplled funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does nol do so within a reasonable period of time, Lender shall either
apply such funds or retumn them to Borrower. If not applied earlier, such funds will be applied te the outstanding principal
balance under the Note immediately prior to foreclosure. No offsat or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied In the foliowing order of priority: (a) interast dua under the Note; (b} principal
due under the Note; {¢) amounts dus under Saction 3, Such payments shall be applied to each Periedic Payment in the
order in which it becaine due. Any remaining amounts shall be applied first to late charges, second o any other amounts
due under this Secuity instrument, and then to reduce the principal balance of the Note,

If Landsr receives a-payment from Bomrowet for a delinquent Periadic Payment which includes a sufficient amount
to pay any late charge aue; *ie payment may be applied to the delinquent payment and the late charge. If more than
one Pariodic Payment is outstarding, Lender may apply any payment recsived from Borrower to the repayment of the
Periodic Payments i, and io the axbant that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fulipayment of one or more Periodic Payments, such excess may be applied to any late
charges dus. Voluntary prepayments s1a", bs apptied first to any prepaymant charges and then as described in the Note.

Any application of payments, insurance praceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Perodic Payments.

3. Funds for Escrow ltems. Borrower shal nay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds”) to orovice for payment of amounts due for: (a) taxes and assessments
and other items which can attain priorily over this Scoarity Instrument as a fien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage insurance premiums, Ii-2ny,.or any sums payable by Borrower to Lender in fieu of
the payment of Mortgage Insurance premiums in accordance wik the provigions of Section 10. These ltems are called
“Escrow ltems * At originafion or at any time during the term of the Loz, Lender may require that Cormmunity Association
Dues, Fees, and Assessments, If any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptiy furnish to Lender all notices of arcunis to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrowar's obligation te pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds.for any or all Escrow ltems at any time.
Any such waiver may only be In writing. In the event of such walver, Borrower shal’ .=y directly, when and where payable,
the amounts dus for any Escrow ltems for which payment of Funds has been waived by Lender and, If Lender requires,
shall furnish to Lender receipts evidencing such payment within such fime period as Lepder may require. Borrower’s
obllgation fo make such payments and to provide receipts shall for all purposes be ce:med to be a covenant and
agreement contalngd In this Security Instrument, as the phrase “covenant and agreemen( is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails topay 2 amount due for
an Escrow Htem, Lender may exercise its rights under Section 9 and pay such amount and Beitower shali then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as tc am+ar alt Escrow
ltems at any fime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

{ ander may, at any lime, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the Funds at
the time spacified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow liams or otherwise in accordance with Applicable Law.

The Furnds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or In any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, anpually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires inlerest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or samings on the Funds. Borrawer and Lender can agree in writing, however, that interest
shall ba paid on tha Funds, Lender shall give to Barrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held n escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, if there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary to make up the
shortage in accordance with RESPA, but in na more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall naiify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment In full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lend»t.

4. Charges; Liras. Borrower shall pay all 1axes, assessments, charges, fines, and impositions atiributable to the
Propsrty which can 2ain priority over this Securily Instrument, leasehold payments or ground rents on the Property,
if any, and Community Assoniation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow lems,
Borrower shall pay them/in e manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bomower: (a)
agreas in writing to the payment o7 the obligalion secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such ao/zement; (b} contests the lisn in good faith by, or defends against enforcement of the
fien in, legal proceedings which in Lenier's opinion opserate to prevent the enforcement of the lien while those
proceedings are pending, but only until euch proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinafing the lien to this Security Instrument. If Lender determines that any part
of the Property is subject 1o a lien which can aitain priority over this Security Ipstrumert, Lender may give Borrower a
notice identifylng the fien. Within 10 days of the datr o which that notice is glven, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lendar may require Borrawer to pay a one-fime charge fura real estate tax varification andfor reporting service used
by Lender In connection with this Loan.

5. Property Insurance. Borrower shall kesp the improvanmants naw existing or hereafter erected on the Property
insured agalnst loss by fire, hazards included within the term "¢xfznded coverage,” and any other hazards including,
but not limited o, earthquakes and floods, for which Lender requires iaturance. This insurance shall be maintained in
the amounts {including deductible lavels) and for the pariods that Lev.drr requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The Insurance carrler providing the insurance shall
ke chosen by Borrower subject to Lender’s right to disapprove Botrower's cheiez, which right shall not be exerclsed
unreagonably. Lender may require Borrower to pay, In connection with this Loau, ctter: {(a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge 1or flood zone determination and
cerification services and subsequent charges each tirme remappings or simlar change s oocur which reasonably might
affect such determination or certification. Botvower shall alse be respensible for the payn ent of any fees Imposed by
the Federal Emergency Management Agency in cohnection with the review of any flood zona determination resulting
from an objection by Borrower.

if Bomrower fails to maintain any of the coverages described above, Lender may obiain insurence coverage, at
Lender’s option and Bomowet's expense. Lender is under no obligation to purchase any particutar ‘ype or amouni of
coverage. Therafore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowar’s eauity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was praviously in effect. Borrower acknowledges that the cost of the insurance coverage so obiained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amoungs shall
bear interast at the Nate rate from the date of disbursement and shall be payabls, with such interast, upon nctice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard martgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right fo hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form
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of insurance coverage, not otherwiss required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morlgage ciause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice {o the insurance carrier and Eender. Lender may make proof

of toss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance -

proceeds, whether or not the underlying Insurance was reduired by Lender, shall be applied to restoration of repair of
the Praperty, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repalr
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an cpportunity
{o inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided ihat such [nspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orin
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shali not be required o pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance praceeds and shall be the sole abligation of Borrower. If the restoration or repair [s not economically
feasible or Lender's spcurity would be lessened, the insurance proceeds shall be applied to the sums securad by this
Security Instrument, whether or niot then due, with the excess, if any, paid to Borrower. Such insurance proceeds shail
be applied in the order pinvided for in Section 2,

if Borrower abandoiis iz Praperty, Lander may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not mespond within 30 days to a notice from Lender that the Insurance cartier has offered to
seltle a claim, then Lender may (iegjotiate and setfle the claim. The 30-day period will beglh when the noticg is given.
In either event, or if Lender acguires the Property under Seclion 22 or otherwise, Borrower hereby assigns to Lender
{8) Borrower's rights to any insurance procceds in an amount not to sxceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrawer's rights {other than the right to any refund of unearned premiums
paid by Borrower} under all insurance polizies covering the Property, insofar as such rights are applicable fo the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or o pay
amounts unpaid under the Note or this Securily Inctnmant, whether or not then due.

6. Occupancy. Borower shall occupy, establish and use the Property as Borrower’s principal residence within
80 days after the exscution of this Security Instrument and shail continus to occupy the Property as Borrower’s principal
residence for at least one year after the date of nccupancy, uricss Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ciicaristances exist which are beyond Borrower's confrol.

7. Preservation, Maintenance and Protection of the Propeily; inspections, Borrawer shall not desiroy, damage or
impair the Property, allow the Praperly to deteriorate ar commit waste <43 Property. Wiether or not Bomower is residing
in the Praperty, Borrawer shall maintain the Property in order to prevent the ™roperty from deteriorating or decreasing in value
due o ifs condition. Unless it is determined pursuant to Section 5 that repalror rastoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avold further detorioration or damage. If insurance or
condemnation proceeds are peid in cannection with damage to, or the taking of, the Fruperty, Borrower shall be responsible
for repairing or restoring the Praperty only if Lender has released proceeds for such purpos«=. Lender may disburse proceeds
for the repairs and resteration in a single payment or in a serles of progress paymente as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repalir or restore the Property, Boraworis not relieved of Borrower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If i nus reasonabie cause,
{ ander may inspect the interior of the improvements on the Property. Lender shall give Bormowei natice at the time of
or pricr to such an inferior inspection speclfying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application procsss, Borrower
or any personhs or entities acting at the direction of Barrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerming
Borrower's accupancy of the Property a6 Barrower’s principal residence.

9, Protaction of Lender’s interest in the Property and Rights Under this Security Instrumant. If (&) Borrower
fails to perform the covenantis and agresments contained in this Security Instrument, {b) thera is a legal proceeding that
might significanily affect Lender’s interest in the Property andfor rights under this Securlty Instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abarnidoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest In tha Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; {b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Secuting the Property includes, but is not limited to, entering the Property o make repalrs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilites turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is nof under any duty or obfigation 1o do so. Itis agreed that Lender incurs no ltability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section S shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest al the Note rate from the date of disbursement and shali be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

if this Security kistrument is on a leasehold, Borrower shall comply with all the provislons of the lease. Borrower shall
not surrender the leasehold estate and interests hergin conveyed or terminate or cancel the ground iease. Borrower shall
hot, without the expras=yritten consent of Lender, alter or amend the ground lease. if Borrower acquires fee fitle to the
Property, the leasehola aod the fee tille shall not merge unless Lender agreeas to the merger In writing.

10. Mortgage Insucancr. f Lender required Mortgage Insurance as a condifion of making the Loan, Borrower shall
pay the premiums required is meintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender cezses ta be available from the martgage insurer that previously provided such insurance
and Borrower was required 1o miaxe senarately designated payments toward the premiums for Montgage Insurance,
Borrower shall pay the premiums redull e to obtain coverage substantially aguivalent to the Mortgage Insurance
previously in effect, at a cost subslantialiy ecuivalent to the cosl to Borrower of the Mortgage insurance praviously in
effect, from an altamate morigage Insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is net avatlable, Borrawer shall condinue ta pay o Lender ihe amount of the separately desighated payments that were due
when the insurance coverage ceased to be in effect. _erdar will accept, use and retain these payments as a non-refundable
lose reserve in lisu of Morigage Insurance. Such loss«cserve shall be non-rafundable, notwithstanding the fact that the
Loan is ultimately paid In full, and Lender shall not be recaired to pay Borrower any interast or eamings on such loss
reserve. Lender can no longer require loss reserve paymentsif Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecied by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the promivms for Morigage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrovier was required fo make separately designated
payments taward the premiums for Mortgage Insurance, Borrower thail pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserve, un'il Lender’s requirement for Morigage
Insurance ends Ih accordance with any writter: agreement batween Borrower 2nd L ender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affecis Lorrower's obligation to pay interast
at the rate provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases the Noie) ‘or zartain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Ina1 rance.

Mortgage insurers evaluate their total risk on all such insurance in force from time o dme, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreeiieraz are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties} to these ayraements. These
agreamenls may require the morigage insurer to make payments using any source of funds that the mortgage insurer
may have available {which may include funds oblained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {direclly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing fosses. If such agreemant provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid o the Insurer, the arrangement is ofien termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the |.oan. Such agreements will not increase the amount Borrower wil owe for
Maortgage Insurance, and they will not entitie Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and abtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation er termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property Is damaged, such Miscelianeous Proceeds shall be applied to rastoration or repair of the Property, if the
restoration or repair Is economically feasibla and Lender’s security is not lessened. During such repalr and restoration period,
Lender shall have the right (o hold such Miscellaneous Proceeds unfil Lender has had an opportunity to inspect such Property
to ensure the work has been completed fo Lender’s satisfaction, provided that such inspection shall be underiaken promply.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the wark is
completed. Unfess an agreement is made in wiiting or Applicable Law requires interest to be paid on such Miscellaneaus
Proceeds, Lendsr shall not be required to pay Borower any Interest or eamings on such Miscellansous Proceeds. If the
restoration or repaltiz not economically feasible or Lender's security would be lessened, the Miscelianeous Proceeds shall
be: applied to the surs secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Fresoeds shall be applied In the order provided for in Section 2,

Inthe event of a tota! (=king, destruction, or loss in value of the Property, the Miscellaneous Proceeds shali be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial taking, destruction, of 1083 In value of the Property in which the fair market value of the Property
immediately before the partial teking. destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immadiately before the partial taking, destruction, or loss in value, unless Borower
and Lender otherwise agree in witing, thé sums secured by this Security Instrument shall be reduced by the amount
of the Miscellareous Proceeds multiplied by ths foliowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
bafore the partial taking, desfruction, or loss In vaite. Any balance shall be paid o Bomower.

Inthe event of a partial taking, destruction, orlogsir. value of the Praperty in which the fair market value of the Property
immedlately before the partial taking, destruction, crioss in valua is tess than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied fo the-sums secured by this Securily Instrument whether of not
the sums are then due.

If the Praperty is abandoned by Borrower, or if, after notice by Lander to Borrower that the Opposing Party (as defined
in the next sentence offers to make an award to settle a claim for dzinsges, Borower fails to respond to Lender within
30 days after the date the notice Is given, Lender is authorized to collec: znd apply the Miscellaneous Procéads either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether of ot then due.
“Opposing Party” means the third party that owes Borrower Miscellanecus Froceeds or the party against whom
Barrower has a right of action In regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether chvl or criminal, is Hequn that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest ir-the Property or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has occured, reinstate as provided In
Section 19, by causing the action or proceading to be dismissed with a niling that, in Lencer's judgment, precludes
forfeilure of the Property or other material impairment of Lender’s interest in the Property or lign's tader this Security
Instrument. The proceeds of any award or claim for damages that ere attributable to the impairmeri i ! ender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscsllaneaus Proceeds that are not applied to restoration or repair of the Property shall be appieu in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by thiz Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successars in Interest of
Borrower. Lender shall nof be required to commence proceedings against any Successor in Interesi of Borrower or to
refuse to extend time for payment or otherwise modify amartization of the sums secured by this Security Instrument by
reason of any dernand made by the original Barrower or any Successors in Interast of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Infersst of Borrower or in amounts less than the amount then due, shalinot be a waiver
of or preclude the exercise of any right or remady.
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13. Joint and Several Liability; Co-signers; Successars and Assigns Bound. Borrower covenants and agrees
that Borrawer’s obligations and Hability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this Security Instrument only lo morigags,
grant and convey the co-signer’s interest in the Properfy under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Secutity Instrument; and (¢} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard o the terms of this Security Instrument or
the Note without the co-signér’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower wha assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall oblain all of Borrower's rights and benefits
under this Securify Instrument. Borrower shall not be released from Borrower’s obligations and tiability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Securlty
instrument shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charyes. Lender may charge Borrower faes for services performed in connection with Borrower's default,
for the purpose of profecling Lender's interest in the Property and fights under this Security Instrument, Including, but
not limited to, attorneys' foes, properly inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securiy Iratrument 1o charge a specific fee o Borrower shall nof be construed as a prohibition on the
charging of such fee. Lenusi may not charge fees that are expressly prohibited by this Security Instrument or by
Appiicable Law.

If the Loan is subject 1o a law wtich sets maximum loan charges, and that law is finally interpreted so that the Interest
or other loan charges collected or fo ba collected in connaction with the Loan exceed the permitted limits, then: (a)
any such foan charge shall be reduced by ihe amount necessary to reduce the charge to the permitted limit; and (b)
any sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the rincipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wil: brs treated as a partial prepayment without any prepayment charge
(whather or not a prepayment charge is provided for Loser the Note). Borrower’s accsptances of any such refund made
by direct payment to Borrower will constilute a waivar of any right of action Borrower might have atising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in-sonnection with this Security Instrument must be in writing.
Any natice to Borrower in connection with this Security instrurient shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borvuwer’s netice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Appiicable Law expressly requires othenwise. The
notice address shall be the Properly Address unless Borrower has devigiated a substitute notice address by notice
to Lender. Borrower shalt promptly notify Lender of Barrower’s change of audress. if Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a cha:e of address through that specified
pracedure, There may be only one daslgnated notice address under this Security Instrument af any one time. Any
nofice to Lender shall be given by delivering it or by mailing it by first class maif to Lendzr’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connecton with this Security instrument
shail not be deemed to have been given to Lender uniil actually received by Lender. !t any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wil' satisfy the corresponding
requirement under this Security Instrument,

16, Goveming Law; Severabliiity; Rules of Construction. This Sacurity Instrument shall be’ guvamed by federal
taw and the law of the jurisdiction in which the Property is located. All rights and obligations containad im.this Secunty
Instrument are subject to any reguirements and limitations of Applicable Law. Applicable [ aw might explicitiy or impiicitly
allow the parties to agree by contract or it might be silent, but such sflence shall not be consirued as a prohibition against
agreement by confract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securlty strument or the Note which can be glven
effect withaut the conflicting provision.

As used in this Securlty Instrument: {a) words of the masculing gender shall mean and include comresponding neuter
words or words of the femining gender; (b words in the singular shali mean and include the plural and vice versa; and
(¢} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Propesty or a Beneficial Interest in Borrower. As used in this Section 18, “interest in the
Property" means any legal or beneficial interest in the Property, Including, but net limited to, those bensficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Barrower at a future date to a purchaser.

if afl or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a nafural
person and a beneficial interest in Bormower is sold or transferred) without Lender's prior wrilten consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lenider exercises this optien, Lender shall give Borrower notica of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expirafion of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower’s Right fo Reinstate After Acceleration. If Boriower meats certain condltions, Borrower shall have
the right 1o have erforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sals of the Froperty pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for the teamination of Borower’s right Lo reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those cond®tic:s are that Borrower: (a) pays Lender all sums which then wouid be due under this Security
instrumeant and the Note'ac 7o accelsration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred i anforcing this Security Instrument, including, but not imited to, reasonable attorneys’
feas, property inspection and valdalion fees, and other fees incurred for the purpose of proteciing Lender's interest in
the Property and rights under this-Securlty Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's intsrast in the Pr¢pe.t>and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrunient. hall continue unchanged uniess as otherwise provided under Applicable
Law. Lender may require that Borrower pay s(ch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; {b) maney order; (2) cerfified check, bank check, treasurer’s check or cashisr’s check,
provided any such chack is drawn upon an instituton whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reins’aiement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Secfion 18,

20. Sate of Note; Change of Loan Servicer; Notice of Grievanca, The Note or a partial interast in the Note
(together with this Security Instrument) can be sold one or moi&-wres without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer™) that ¢ceiie ts Perlodic Payments due under the Note and
this Security Instrument and performs other mortgags loan serviclne-obligations under the Note, this Security
Instrument, and Applicable Law. There also might ba one or more changes 4 ihe Loan Servicer unrelated to a sale of
the Note. If thare Is a change of the Loan Servicer, Borrawer will ba given wiitter notice of the change which will state
the name and address of the new Loan Servicer, the address to which paynienis should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If thedota is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will ramain with the Loan Servicer or be transferred to a successor Loan Servicer and 'ae not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as eier anindividual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Securlty Instrumnant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Inst:ument, until such
Barrower or Lender has notifiad the other party (with such notice given in compliance with the requirerrans of Section
15) of such alleged breach and afforded the other party herefo a reasonable period after the giving of such nofice to
take corrective action. [f Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to salisfy the notice and opportunity to take corrective action provisions of this Section
20,

21, Hazardous Substances. As used In this Section 21: {a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and ihe following substances: gasoline,
karosene, other flammable or taxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal laws and laws
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of the Jurisdiction where the Property is located that relate to heaith, safety or environmental protsction; (c)
“Enviranmental Cleanup” includes any response action, remedial action, or removal action, as dafined in Envirchimental
Law; and {d} an “Environmental Condition” means a condition that can cause, cantribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or penmit the presence, use, disposal, storage, or release of any Hazardous Substences,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {¢) which, due to the presence, use, of release of a Hazardous Substance, creates a
conditicn that adversely affects the value of the Property. The preceding twa sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate fo normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall sromptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any govemmenia! or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of viiich Botrower has actuai knowiedgs, () any Environmental Condition, incluging but not limited
ta, any spiling, leaking, d'scharge, release or threat of release of any Hazardous Substancs, and (c) any condifion
caused by the presencs, usf-of release of a Hazardous Substance which adversely affects the value of the Property.
If Barrower leams, or is nothiad 4y any govermnmental or ragulatory authority, or any private party, that any removal or
other remediation of ahy Hazar¢ous Substance affecting the Properly is necessary, Bomrower shall promptly take all
necessary remedial actions in acsordance with Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleahu.

NON-UNIFORM COVENANTS. Borrows r and Lender further covenant and agrae as follows:

22. Acceleration; Remedles. Lender shal' gire notice to Borrowes prier to acceleration foliowing Borrower’s
breach of any covenant or agreement in this Seurity Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The tic iice shall specify: (a) the default; (b) the actlon required to
cure the default; () a data, not less than 30 days from th date the nofice is given to Borrower, by which the default
must be cured; and (d} that failure to cure the default oo~ hefore the date specifled in the notice may result in
acceleration of the sums secured by this Security Instrumerc foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower af the right i~ reinstate after acceleration and the right to assert
in the forectosura proceading the non-existance of a default or ury other defenss of Botrower to acceleration
and foreclosure. If the default is not cured on or before the date spesified in the notice, Lender atits option may
require immedlate payment in full of all sums secured by this Security insirument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender zha!i be entltled to collect all expenses
incurredin pursuing the remedies provided in this Section 22, including, butno: limited to, reasonable attorneys’
fees and costs of titie evidence.

23. Release. Upon payment of all sums secured by this Securily Instrument, Lender shali release this Security
Instrurnent, Borrower shall pay any recordation costs. Lender may charge Borrower a fes for releasing this Secunity
Instrument, but only if the fea is paid 1o a third party for services renderad and the charging of the12e is permittad under
Applicable Law.

24, Walver of Homestead. in accordance with lllinois law, the Borrower hereby releases and v.aives all rights under
and by virtue of the lllinois hormestead exemption laws.

25, Placement of Collateral Protectlon Insurance. Unless Borrower provides Lender with eviience of the
insurance coverags required by Borrower's agresment with Lender, Lender may purchase insurance at Borrower's
axpense to protect Lender's interests in Bomower's coliateral. This insurance may, but need not, protect Borrower’s
Interests. The coverage that Lender purchases may not pay any claim that Borrower makes ar any claim that is made
against Borrower in cohnaction with the collateral. Borower may fater cance! any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Barrower will be responsible for the costs of that insurance,
inciuding interest and any other charges Lender may impose in connection with the placement of the Insurance, until
the effective date of the canceliation or expiration of the Insurance. The costs of the insurance may be added fo
Botrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may ba able to obtain on its own.

ILLINOIS - Single Family - Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3044 1101
Ellie Mag, Ine. Page 11 of 12 LEDEDE D315

ILEDEDL (GLS)
0330/2020 04:40 PM PST




2012521016 Page: 13 of 15

UNOFFICIAL COPY

LOAN #: 30332002774097
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/{&’m %/‘ G <30 5&")@@)
TLARRY L, HWEFITFEGEFI / j ot DATE
/‘/f]” ﬂg&.b/g 04 ’?/ 3/ /:*‘j“'j*’_féaan
,f /) - DATE

8] "‘ ' SN 1
eVEL /vi:{} (Seal)
T DATE

State of ILLINOIS
County of COOK

. — A
This instrumeni was acknowledged befare :ne on H\f\f‘ﬂ v { .L’\ Si | (3\() N ( /_ {date} by LARRY
L. SCHWERTFEGER AND CHERYLANN SCHWET! FGER AND HOLLY K SCHWERTFEGER (name of person/s).

{Seal)
Ao
OFEICIAL SEAL 2
CHERYL WELSH ¢

NOTARY PUBLIC - STATE OF ILLINOIS
W QY22

Lender: CraosgCountry Morigage, LLC
NRALS ID: 3029

Loan Origlnator: Jeffrey Lynn Slater
NMLS ID: 133717
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FIXED INTEREST RATE RIDER

THIS Flxed Interest Rate Rider is made this 31st dayof Wlarch, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrumesnt™) of the same date given by
the undersigned {the “Bormower") to sacure Borrower's Note to CrossCountry Morigage, LLC, a Limited Liability
Company

(the “Lender") of the same date and covering the Property described in the Security Instrument and focated at:

4856 W Engle Rd
Alslp, IL 60803

Fixed Interest Rate fder COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendsr further covenant and agree that DEFINITION{  E ) of the Security Instrument is
deleted and replaced by the follewi o

{ E ). “Note” means the prom’srury note signed by Bormower and dated  March 31, 2020.
The Note states that Borrower awes Lendor ONE HUNDRED NINE THOUSAND AND NOMQQ* ** = *»r =¥ =

RS PR R R EREE RS EEFEEFEEFETEFEENEEAEENEEEEEEERE L ESER NS R R R R LR R EELEEE L ERN

Dollars (U.S. $109,000.00 } plus interest at the rate of 3.625 %. Botrower has promisad to pay
this debt in regular Periodic Payments and to jsav tha debt in full not Jater than May 1, 2050.

BY SIGNING BELOW, Borrower accepts and agrees to thie terms and covenants contained in this Fixed Interest Rate
Rider.

,7?/ 54 /‘}/ e  {seal)

DATE
2 (5 ). Y
D /,, LAl (Seal)
7 DATE
IL« Fixed Interest Rata Ridar
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15826-20-62166-1L

Property Address: 4856 W. Engle Road, Alsip, IL 60803
Parcel 1D: 24-33-204-008-0000

Lot 1 in Black 1 in Engle's Subdivision of that part of the Northeast quarter of the Northeast quarter of Section 33,
Township 37 North, Range 13, East of the Third Principal Merldian, lying West of a line 640 feet 'West of an
parallel to the East line of said Section 33 and North of the Center line of the creek (except the West 132 feet
thereof, and except the North 250 feet thereof), all in Cook County, lilinois.

Legal Deseription with Address 15826-20-621686-1L



