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MIN 1000730-0112274741-1

DEFINITIONS

Words used in multiple sections of this document are defived below and other words are defined in
Sectlons 3, 11, 13, 18, 20 and 21, Certain rules regarding dv usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this docwnent, which is dated April 1.0 2020 .
together with all Riders (o this document,

(B) "Borrower™ is Kendal 3. Bishop and Blizabweth §. Graham-2ishop, husband

and wife, a3 Lenanls by the enlirety

Borrower IS the merigagor under this Security Insirument.

(C) "MERS" is Morigage Llecirunic Registration Sysems, [me. MERS is a separaie corporation (hat is
acting solely as a nominer: for Lender and Lender's successors and assigns. MERS is the mortgages
under this Security Instrument, MERN is organized aml exisling under the laws of Delaware, and has an
address and telephone number of PG, Box 2026, Flint, M1 48501-2026, icl. (338) 679-MERS.
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(D) "Lender" is Freedom Morlgage Corperation

Lender is a Corporation
organized and existing under the laws of The State of New Jersey
Lender's address Is 507 Fleasant Vailey Av Ste 3, Mount Laurel, NJ 08054

(E) "Note" means (he pramissory nofe signed by Borrower and dated April 1, 2020

The Note states that Borrower owes Lemder Twe Hundred Thousand Seven Hundred Eighty

Eight and 00/100 Dollars

(US. §200,748.00 ) plus interest. Bocrower hias proinised to pay (his deb in regulac Perlodic

Paym.ents and to pay the debt in [ull not Liter than May 1, 2041 .

{F) *Projery" means the property thal is described below under the heading "Transfer of Rights in the

Property.”

{G) "Loan" wivzis the debt evidenced by the Nate, plus inlerest, any prepayment charges and Late charges

due uader the No.e, ar:l all sums due under this Security Instrument, plus interest,

g-l) *Riders” mean: al' Riders to this Security lostrument (hal are execuled by Borrower, The following
iders are 40 be execuar! by Borrower |check box as applicable]:

] Adjustable Rate Rider ;ji Condominivin Rider Secwd Home Rider
(] Batioen Rider L.s Planned Unit Development Rider 1-4 Family Rider
VA Rider [_] Brwen Iy Paymeni Rider [ Other(s) [specify]

(I) "Applicable Law" means all contreitio; applicable [lederal, state and lucal statutes. regulations,
otdinances and administrative rules and orders ((het-have the eflfect of law) as well as all applicable final,
non-appealable judiclal opinions.
(7) "Community Association Dues, Fees, and Assersmnis” meuns all dues, fees, assessments andd other
charges that are imposed on Borrower or the Propery vy a condominium association, homeowners
association or similar organization,
(K) "Electronic Funds Transfer" means any transfer of furas  other than a transaction originated by
check, drafi, or similar paper instrument, which iy initiated tk25ugh an electronic lerminal, telephonic
instrument, compaler, or magnetic tape so as to onder, insiruct, or av.none a financial institution to debit
or credil an account. Such term includes, b is nol limited to. point-ofsale transfers, automated teller
mach;ne transactions, transfers iniliated by (clephone, wire transers’ @l aswomated clearinghouse
transfers.
(L) "Eacrow Itemg" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds™ means any compensation, selilement, award of danmages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages describea in Section 5) for: (i)
damage v, ot desteoction of, (e Propeny; (i) condemuation or other taking of all or a4 parl of the
Property; (ifi}) conveyance in licu of condemnation; or (iv) misrepreseniations of, or omissior. as to, the
value and/or condition of the Propenty.
u(lll)]'Mmtgage Insurance” means insurance protecling Lender against Ibe nonpayment of, or eofar:it on,
¢ Loan.
{0) "Periodic Payment® means the regularly scheduled amount due For (i) principal and interest uader the
Note, plus {ii) any amounis under Section 3 of this Security Instrument,
(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as ihey might be amended from time 1o
lime, or any addiional ur successor legisiation or regulation thal governs ihe same subject maiter. As used
in this Security Instrument, "RESPA" refers (o all requircinenis and restrictions thal are imposed in regard
{u al:'i'etlfall Ege;:ed origage loan” even if the Loan doés nol qualily as a "federally related morigage
oan" under .
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(Q) "Successor in Interest of Borrower" means any party that has taken lille to the Properly, whether or
a0t that party has assumed Borvower's obligations under tie Note and/or this Security Instrament,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures (o Lender: (i) the cepayment of the Loan, and all renewals, exiensions and
modifications of the Note; and! {ii} the performance of Borrower's covenans and agreements under
this Secutity Instrumeny and the Note, For this purpose, Borrower does hereby wmortgage, granl and
couvey o MERS (solely as nominee for Lender and Lended's successors and assigns) and
o the successors and assigns of MERS. the following described propenty located in the

County [Type of Recerding Jurisdiction)
of Ceoi [Name of Hecording Jurisdivion]:

SEE LEGAL _PEACRIPTION ATTACHED HERETO AND MADE M PART HEREGF

Parcel ID) Number: 12-29-320-021 which currently has the address of
828 N Kuy fve [Sereet)
Meirose Patk [Ciwl. Ulinois 64164 |Zip Codel

("Property Address”):

TOGETHER WITH all the improvements now or hereafier eseaed on the property, and all
easentents, appurtenances, and fixtures now or hereafter 2 part of the pionaity, All replacements and
additions shall also be covered by this Security nstrument, All of the foregoing s veferred to in this
Security Iastrument as the "Property.” Borrower understands anid agrees that MiiRS Golds anly legal title
(o the interests granted by Borrower in this Sncurily Insteument, but, if necessary iz comply with law or
custom, MERS %as nominee for Lender and Lender's suecessors and assigns) has (he right: (c exerclse any
or all of those interests, including. hut not limited to. the right te fomcﬁ':e and sell lﬁe Toogorty; and to
}al(e any attion required of Lender including, but not lunited 1o, releasing and canceling *isi= Securily

tSirustent.

BORROWER COVENANTS that Barrower is lawlully scised of the estate hereby conveyed 7.:a has
the right to morigage, grant and convey the Property and thai the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject te any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants (or national use and non-uasiform
covenants with Lmited variations by jurisdiction to constifute a uniform securily instramnent covering real

raperly.
P m{]ﬁ]p‘oRM COVENANTS. Borrower aml Lender covenant and agree as follows:
1 Pa{ment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nole and any
prepayment chasges and late charges due under the Note. Borrower shall also pay funds for Escrow [iems

334002321 0112274741
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pursuant to Sectlon 3. Payments due wnder the Note and this Security Instrament shall Le made in U.S,
cwrency. However, if any check or ether instrument received by Lender as payment under the Note o this
Security Instrument is returned v Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Secwity Instrumeni be made o one or more of the following forms, as
selected by Lender; (a) cash: () money order; () cenified check, bank check. treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposils are insured by a
fedecal agency, instrumentatity, or entity; or (d) Electronie Funds Transfer.

Payments are deemed received ly Leader when received at the location desiguated in the Noie or at
suck other lucation as may be designated by Lender in aocordance with the notice provisions in Section 15.
Lender may return any payment or parfiaf payment il ihe payment or parfial paymenis are insufficient (o
bring fuc Loaw cuevent, Lender may acoept any payment o¢ pactial payment insufficient to bring the Loan
currend, “without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments irn-ihe Tuture, but Lender is not obligated e apply such payments al the time such payments are
accepred. \f-erch Perodic Payment is applied as of its scheduled due dawe, (hen Lender aced not pay
interest on winppfst funds. Lender may hold such unapplied funds urtil Borrower makes paymes to bring
the [oan carrens. ¥ Paccower docs wot do so within a reasonable period of time, Lender shail cither apply
such funds at redurn (hen' Lo Borrower, If not applied eaclier, such funds wilk be applied ta the oulslanding
principal balance under e Note immedialely prior to foreclosure. No offset or claim which Borrower
might have now or in the Fauie against Tender shall relieve Borrower from making payments due under
the Note and this Security Insirzcient or perforaing the covenants ard agreements secured by this Securily
Tistrument,

2. Application of Payments ur Troceeds, Except us otherwise described in this Section 2, all
paymenrs accepted and applied by Lender-siall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due undceane Note; (c) amounts dee under Section 3. Such payments
shall ke applied to each Periodic Payment in the ~zder in which it became due. Any remaining amounts
shatl be applicd first 1o late charges, second 10 ary other amounis due under this Security Tnstrument, and
then to reduce the principal balance of the Note.

Il Lender ceceives a payment fram Bocrower for @ Axlinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the paymentm2/ be applied to the delinquent payment and
the lale charge. Tf more than one Perlodic Payment is owstandiog Lender may apply any payment received
from Borrower to (he repayment of the Perlodic Payments if, G (0 142 extent /hal, each paytent can be
paid in full. To the cxtent tha any cxcess exists after tw paymem is'apphe 1o the full payment of one or
more Perudic Payments, such excess may be applied te any late charges ., Voluniary prepayments shall
be applied fiest o any prepayiment charges and then a3 described in the Noe.

Any application of payments, insurance proceeds, or Miscellaneous Prociids to principal due under
the Note shall not extend or postpone the due daie, or change (he amound, of (he Periadic Fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periudic aymenis are due
under the Noce, until the Note is paid in full, a sum (the "Funds") to provide for payment ¢, >mounts due
for: (a) taxes and assessmerus and other items which can attain priority over this Securily Y5t ument as a
lien or encumbrance on the Property; (b) leaschold paymests or grouad renis on the Property. i any: (c)
premiams for any and all insurance required by Lender under Section 5; amd () Mortgage lavuance
peemiums, if any, or any sums payable by Borrower (0 Lender in lieu of the payment of Muiigage
Insurance premiums dn accordance with the provisions of Seclion 10. These items are called “Escrow
liems." At origination or at any time during the wem of the Loan, Lender may require that Community
Association Dues, Tees, and Assessmoents, il any, be escrowed by Borrower, aml such ddues, fees and
assessmers shall be an Escrow liem. Borrower shall prompily fumish to T.ender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Ttems untess Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow Hems, Lender may waive Borrower's
obligation to pay io Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in wriling. In the event of such waiver, Borrower shall pay direcily, when and where payable, the amounts
334002321 dLL227474]
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due for any Lscrow [tems for which payment of Funds has been waived by Lender and, i Lender requires,
shall furnish 1o Tender receipts evidencing such paymend wilkin such time pediod as Lender may resquire,
Borrower's obligation to make such payments and to provide recclpts shall for all purposes be deemed to
he a covenant and agreement contained in this Security Instrument, as the phrase "covenanl and agrecmend”
is used in Section 9. I Borrower is obfigated to pay Fscruw Iems directly, pursuand to a waiver, and
Borrower fails to pay the amount due for an Escrow llem. Lender may exercise its rights under Section 8
aad pay such amount and Borrower shall then be obligaied uader Section 9 fo repay w Lender any such
amount. Lender may revoke the waiver as io any or all Escrow ltemns at any time by a nolice given in
accordance with Section 15 and, upon sach revocation, Borrower shall pay (0 Lender all Funds, and in
such anv:ants, that are then cequiced under this Section 3.

caomder may, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender (i apply
the Fund- ai_the time speciiied under RESPA, and (b) ned 10 exceed the maximum amount a lender can
require um'er PESPA. Lender shall estimate the amourt of Funds due on the basis of current data and
reasonable esimres of expenditures of future Fscrow Hems or otherwise in accordance with Applicable
Law.

The Funds stall 'v2 held in an institution whose deposits are insured by a federal agency,
instrumendtality, or entity{including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loar Bar's, 1.epder shall apply (ke Funds (o pay the Escrow ltems no bater than the time
specified under RESPA. Tender shalil not charge Borrower for holding and applylag the Funds, annually
analyzing the escrow account, or vrilying the Escrow livins. unless Lender pays Borrower interest on the
Funds and Applicable Law permits LorZer to make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to 2 raid on the Funds. Lender shall not be reguired (o pay Borrower
any inierest or earnings on the Funds. Boworver and Lewder can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Porrower, without charge, an annwal accounting of the
Funds as required by RESPA.

H there is a surplus ol Funds leld in escrow, as defined wnder RESPA, Lender shall account to
Rorrower For the excess funds in accordance with RESE 4. 7 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borvower as regyired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more (han 12
monthly payments. If there is a deficiency of I'unds held in escrow, as d=(ined under RESPA, Lender shall
nelify Borrower as required by RESPA, and Borrower shall pay to [ender he amourt necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 moro’; payments.

Upon payment in full of all sums secured by this Seourity Instrument. Lz2dar shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, Fnes, and Impositlons
altributable to the Property which can atiain priority over this Security Instrument, wease%cid payments or
groznd rents on (he Property, if any, and Community Assuciation Dues, Fees, and Assessmeas. if any. To
the extent Lhat these ilems are Escrow [tems. Borrower shall pay them in the manner provides i~ Scction 3.

Borrower shall prompily discharge any lien which has priority over this Security Instruriest unless
Borrower: (a) agrees tn writing to the payment of the obligation secured by the Jien in 2 manser J2¢zgiable
to Lender, bul only so long as Borrower is performing such agreement; (b} contests the llen in good raith
by, or defends against enforcement of the lien in, legal procecdings which in Lender's opinion operate (o
prevent the enforcement of the lien while (hose proceedings are pending, but only until such proceedings
are concluded; or {) secures from the holder of the lien an apreement satisfactory tn Lender subordinating
the lien 19 this Security Imtcument, IF Lender defermines (hat any parl of the Property is subject in a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identilying the

3340022321 0112274741
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lien. Witkio 10 days of the date on which that nofice is given, Borrower shall saiisly the Lien or take one ot
more of the actions set forth above in this Section 4.

Lender may coquire Borrower Lo pay a one-time charge for a real esiafe tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrawer shall keep the improvesnents now existing or hereafier erected on
the Property insured against loss by fire, hazards {ucluded within the term "exiended coverage,” and any
other hazards including, but nod limited to, earthquakes and Noods, for which Lender requires insurance,
This insurance shall be mintained in the amounts (including deductible levets) and for the perlods that
Lender requires. Whal Lemler requives pursvand (o the preceding sentences can change during the term of
the Loan, The insurance cardder providing the jusurance shalt be chosen by Borrower subject to .ender's
right 't Zisapprave Borrower's choice, which right shall not be exercised unreasonably. Lender may
tequire Poprawer to pay. in coonection with this Lean, either: (3) a one-thmee charge For Mood zome
determination, ceriilication and tracking services: or (b) a one-ime charge for food zone determination
and certificanion sorvices and subsequent charges each time vemappings or similar changes occur which
reasonably might alvect such determination or certification. Borrower shall also be responsible for the
payment of any fees fuposed by the Federal Fmergency Management Agency in connection with the
review of any Mood zons Zetermination resulting from an objection by Bocrower.

If Borrower (ails o maimain. any of (be coverapes desceibed above, Londer iy oblain insurance
coverage, al Lender's oplion 7 Borrower's expense. Lender is under no abllgaiion to purchase any
particular type or amount of coveruge. Therefore, such coverage shall cover Lender, but might or migh
nat proiect Borrower, Borrower's eyuly i1 the Properiy, or the contents of the Property, against any risk,
hazard or liability and inight provide grewes: or lesser coverage than was previvusly in effect. Borrower
acknowledges that the cost of the insurancc ~average so oltaised might significantly exceed the cost of
insurauce thal Borrower could have obdained, Any siounis disbursed by Lencler under this Section 5 shalt
become additional debl of Borrower secured by this Security Instrument. These amounts shall bear interest
al the Note rate rom he date of disbursement and sliall be payable, with such interesi, npon aotice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals r. such pelicies shall be subject to Lender's
vight 10 disapprove such policies, shall include a standard wor/gase clause, and shall name Lender as
morigagee and/or as an additional foss payee, Lender shall have the risk! to huld the policies and renewal
cerlificates, If Lender requires, Rorrower shall prompily give to Lemler ail zeceipls of paid premiums and
renewal nolices. If Borrower oldains any form of insurance coverage, rist wierwise required by [ender,
for damage 10, or destruction of, (ke Propenty, such policy shall include & s/zd=rd marigage clause and
shall same Lender as mortgagee arcl/or as an additional loss payee.

lu the: eveut of loss, Borrower shall give prompt notice o the insurance careicr and Lendee. Lender
may make proof of loss if not made prompily by Borrower. Unless Tonder and Borrowe; wherwise agree
In writing, any insurance proceeds, whether or not the underlying insurance was required bv I ~ader, shall
be applied 1o restoration or repair of the Property, il the resturation or repair is economically fcasible and
Lender’s security is nol lessened. During such repair and restoration period, Lender shalt have «2 yight ta
hald such insurance proceeds uniil Lender has had an opporiunity 1o inspect such Property to ewsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undeiaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest 10 be paid on such insurance procecds, Lender shall not be required lo pay Borrower any
interest or camings on such procceds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, I
the restocation or repair is not economically feasible or Lender's security would be lessened, the insurance
procecds shall be applied o the sums secured by this Security lnstrument, whether or not then due, with

334002321 0112274741
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the excess, il any, paid (0 Borrower. Such insurance procerds shall be applicd in the order provided for in
Section 2,

If Borrower ahandons the Praperty, lender may file, negotiate and seltle any available insurance
claim and related maiters. Il Borrower dors wot respond within 30 days to a notice from Lender that the
insurance carier has offered fo seitle & claim. then Lender may negotiate amd seule the claim. The 30-day
period will begin when the nolice is given. In either cvenl, or if Lender acquires (ke Property under
Secion 22 or otherwise, Borrower hercby assigns to Lewder (3) Borrower's rights to any insurance
pracegds in an amount nod (0 exceed the amoums unpaill under the Note or this Security Tistrument, and
(b) any other ol Borrower's rights {(other than the riglt o any refund of unesrned premiums paid by
Borcowe:) under all insurance policics covering the Property, insofar as such rights ame applicable ta the
coverage o[ the Property, Lender may use the insurance proveeds either to repair or restore the Property or
to pay aounts unpaid under the Note or this Security Instewment, whether or not then due.

6. Oucvyency. Borrower shall occupy, establish, and use the Property as Botrower's principal
resience witlin 40 days after (he exccution of this Secarity Instrumemnt and shall continue (0 occupy the
Property as Borrewe's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumsiances exist whic't-are beyond Borrower's control,

1. Preservation, Mairienanse and Protaction of the Property; Inspections. Borrower shall nol
desiroy, damage or impair 2 Property, alfow the Property to deteriorate or commit waste on the
Property. Whether or nat Barrowe. is iesiding in (he Property, Borrower shall maintaln the Propeny in
order to prevenl the Properly from detziiorating or decreasing in value due to its condition. Unless it bs
determined pursuant to Section 5 that Sipuiv, or restoration is nol economically feasible, Borrower shall
prompily repalt the Property il damages 12 avoid further deterioration or damage. TF insurance or
condemnation pracecds are pald in connection with-Jamage 1o, or (ke {aking of, the Properly, Borrower
shall be responsible for repairing or restoring (he Property only If Lender has released proceeds for such
purposes. Lender may disburse proceeds For the cepairs ard restoration in a single paymenl or in a series of
progeess payments as the wark is compleied. I the insuranc2 or condenmation proceeds are not sufficient
to repair or restore the Property, Borrower is nol releved =i Porrower's obligaton for the completion of
such repair or restoration,

Lender or its agenl may make reasonable entries upon aid insrections of the Property. If il has
reasonable cavse, Lender miay inspect the interior of the improvemen s on the Property. Lender shall pive
Barrower notice at the time of or prior o such an inevior inspection speciZyiag such reasonable cause,

8. Borrower's Loan Application. Borrower shall he in default i, \Jring the Loan application
process, Borcower or any persons or cniities acting at the direction of Borrower or with Borrower's
kinowledge or consend gave materially lalse, misicading. of inaccurate informatioa of s'atements to Lender
{or failed 10 provide Lender with malerial information) in comgection with-the oan. Material
represemations include, but are not limited (o, representations concerning Borrower's acci.pancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ing’. vaient. If
(a) Barrower (alls to perform (he covenants and agreements contained in this Security Inslrument, b} iere
is a legal proceeding that might significanily affect Teuder's intevest in the Property and/or rights ander
this Security Instrument (such as a procerding In bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrumeni or (o enforce laws or
regulations), or (c) Borrower has abandoned the Property, thea [ender may do and pay for whatever is
reasonable or appropeiate tu protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not lmited 10: (a) paying any sums secured by a lien
which has priorily over this Securily Instrument; (b) appearing in coun; and (¢) paying reasonable

334002321 0112274741
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attorneys' fees to prolect its intercst in (he Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy procecding. Securing the Properly includes, bui is not limited (o,
enlering the Properiy o make repairs, change lucks, replace or buard up deors and windows, drain waler
from pipes, climinate building or ovher code violations or dangerous conditions, and have wiililics umed
on or off. Although Lemder may take action under this Section 9, Lender does not bave to do so and is nat
under any duty or obligation to do sv. 11 is agreed thal Lender incurs no liability for not (aking any or all
aclions authorized under this Sedion 9.

Any amounts disbursed by Lender undee this Sectlon 9 shall become additional debt of Borrower
secured by this Securily Instrument. These amownts shall bear ineeest al (he Note rale from the daie of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

menl.
Py Tf ks Security Instrument is on a keaschold, Borcower shali comply with all the provisions of the

lease. I Eorrower acquires fee title to ihe Properly. (he teasehold and the [ee tille shall nol merge unless
Lender agrers to the merger in writing.

10. Mor page Insurance. If Lender cequired Morpage Tusueance as a condition of making the T.oan,
Borrower sh! psy the premiums required (o maimain the orlﬁ:ge Insurance in effect. If, for any reason,
the Murigage Ins nsvice coverage requived by Lender ceases (o be available (rum the imortgage insorer that
previously provided sw ¢ insurance and Borrgwer was required {0 make separalely designated paymends
towanl the premiums’ for_Morigage Insurance, Bormower shall pay the premiums required to obtain
coverage substantially cquivalent to the Murigage [nsurance previgusly in effect, at a cost substantially
equivalest to the cost 10 Borravor of the Morigage Tnsurance previously in elfect, from an alernate
morigage insucer selecied by Cender. M substantially equivalent Morlgage Tnsurance coverage is not
availahle, Borrower shall contitwe (0 pay to Lender the amount of the separately designated payments that
wert due when the insurance coveysge veased w be in offect, Lemder will aveept, use and retain these
payments as a non-refundable loss ressiviin lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, norwithstanding the fact (%7 '@ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earaings on such boss reserve. Lender can no longer require loss
reservie ﬂ!mgmcms if Morigage lnsurance coverage (in che 2mount and for the period that Lender requires)
provided by an insurer selected by Leader again: hecomes available, is obtained, and Lender requires
separately designaied payments toward the premiums (or A origage Insurance. If Lender required Morgage
Insurance as a conditior of making the Loan and Bocrowrs was required to make separately designated
payments toward the premivms for Mortgage Insurance, Goroerver shall pay the premiums required to
Maislain Murlgﬁa Insurance in ellfecl, or to provide a noo-refundable loss reserve, uti! Lemder's
requirement for Morigage Insurance ends in accordance with acy written agreement between Borrower and
Lender providing for such termination or until termination is requirer, by Applicable Law. Nothing in this
Section 10 affects Borvower's obligation o pay interest at the rate provided in the Note.

Mor lnsurance redmburses Lender (or any endity that purchases e Note) for certain losses it
;nay incur il Borrower does not repay the Loan as agreed. Borcower is rol 4 party to the Morigage

nsurance.

Morigage insurers evaluate their (olal risk on all such insurance in force from (ime to time, and may
enter into agreements with other parties that share or modifly their risk, or reduce losses. Those agreements
are on terms and conditions thai are satisfactory io the morigage losurer and the ther party or parties) to
these agreements. These agreemeids may require the morigage insurer (0 make payments uslvg "2y source
of funds (hai the morigage Insurer may have avallable {which may include funds oltained trzm- Mortgage
Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any refnzvrer,
any other entity, or any affiliate of any of the foregoiag. may receive (direcily or indirectly) amounts that
detive from (or might be characierized asy & portion of Borcower's payments for Morigage Insurance, in
exchange for sharing or nodifying the mortpage insuree’s risk, or redwcing dosses. I such agreement
provides thai an affiliate of Lender takes a share of the insurer's risk In exchange for a share of the
premiums paid to the insurer, ibe arrangement {s ofien termed "captive relnsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed lo pay for
Mortgage Insuranoe, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclogurez, to request and obtain cancellation of the
Mortgage insurance, to have the Mortgsge insurance terminated automaticaily, and/or to receive a
refund of any Mortgage Insurance premiuma that were unearned ai the time of such cancellation or
terminaticn.

11. Assignment of Miscellaneous Proceeds, Forfeiture, All Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repaic is economically feasible and 1ender's security is not lessened.
During such repair and restoration period, Eender shall have the vight to hold such Miscellaneous Proceeds
until *ender has had an opponiunity to inspect such Property to ensure the wark has been cumpleled (o
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and iostoration in a siugle disbursement or in 2 serles of progress payments as the work is
compleied. Lg'ies an apreement is made in writiag or Applicable Law requires interest (o be paid on such
Miscellancous Pirceeds, Lender shall not be required o pay Borrower any interest or earalngs on such
Miscellaneous Praceers, Il the resioration or repair is not economically feasible or Lender's securily would
be lessened, (he Misce’ianeous Proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due *vith the excess. il any, paid to Borrower. Suck Miscellaneous Proceeds shall be
apphied in the order provided Zov in Section 2,

In (be event of a tota! %abing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied (o (ke sumz secured by this Security Instrumend, whether or not ther due, with
the excess, if any. paid (0 Borrowe ',

[n the evenl of a partial taking, d-stcuction, or loss in valse of the Propesty in which the falr market
value of the Property immediately beicceihe partial taking, destruction, or losy in valee is equal to or
greater than the amount of the suins secerzd oy this Security Instrument inmediately before the partii
taking, destruction, or loss in vale, unless Sorrower and Lender otherwise agree in writing, the sums
secured hy this Security Insteument shall be reducyd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total-as=ount of (he sums secured immedialely before the
partial taking, destruction, or loss in value divided by (b) the fair markel value of the Property
immediately before the partial taking, desicuction, or losC i value. Any balance shall be paid to Borrower.

In the event of a partial taking, desiruction, or loss ir v8'u= of the Properly in which the fair market
value of the Property immediately before the partial taking, ¢t uction, or loss in value is less than the
amound of the sums secured immedialely before the partial (akiig, destruction, or loss in value, unless
Bortower and Lender otherwise agree in wriling, the Miscellaneous "rocveds shall be applied o (he sums
secured by this Security Instrument whether or not the sums are then aee,

It the Property is abandoned by Borrower, or if, afier notice 0/ Uender 10 Borrower that the
Opposing Party (as defined in the next sentence) offers (o make an awara t2 se%le a claim for damages,
Borrower fails to respond to Lender within 30 days alter the daie the notice is ¢ ver:, Lender is authorized
to collect and apply the Miscellancous Proceeds either 1o restoration or repair of (e Praperty or to the
sums secured by (his Security Insicument, whether or not (hen due. “Opposing Parly” meszz the third party
that owes Borower Miscellaneous Proceeds or the party againsl whom Borrower has ( right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bepun that, in
Lender's judgment, could result in forfeiture of the Property or other malerial impairment o’ Londer's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default aw], if
acceleration has occurred, reinstate as provided in Section 19, by causing the aclion or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of (he Property or other material
impairment of Lender's interest in the Property or rights under ihis Security Instrument. The proceeds of
any award or ¢laim for damages that are atiributable tu the impainme of Lender's interest in the Property
are lmrcbhmi!itwd and shall be paid to Lender,

All Miscellaneous Proceeds that are nol applied lo resioration or repaic of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver, Fatension of (he time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall ot operate o release the liability of Borrower
or any Successors in ntevest of Borrawer, Tender shall aot be requited (o commence proceedings against
any Successor in Indecest of Borrower or (v veluse to exiend tme [or payment or otherwise modify
amortizatiod of the suins secured by this Security Instrament by reason of any demand made by the original
Borrower or any Successors In Interest of Boerower. Any forbearance by Lender in exercising any right or
remedy including, without limitatlon, Lender's acceplance of payments from third persons, entities or
Successors in fnlerest of Borrawer or in amounis less than te amount then due, shall not be 2 walver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and Hlability shall be joint and several, However, any Borrower who
co-signs (his Sceurity Instrusent but does ot execute the Note @ "co-sipnee®): (a) is co-sigoing this
Securl, nstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
ferms ol in’s Security Instrument; (b) Is not personally abligated to pay the sums secared by (his Security
Instrunies; zid (¢) agrees thal Lender and any other Borrower can agree o exted, modify, forhear ge
make any acrormodations with regard (o the (erins of this Security Instrument or the Note without (he
C0-SIENES LralS

Subject to (he peovisions of Sectlon 18, any Successor in Imierest of Borrower who assumes
Borrower's obligaticas +ader this Security Instrument in writling, and is approved by Leader, shall obtaia
all of Borrower's righis 4 henefits under this Sceurity Instrument. Borrower shall not be released from
Borrower's obligativis and lizhility under this Securily [nstrument unless Lender agrees to such release in
writing. The covenanis and azeaments of this Sceurity Instcument shall bind (except as provided in
Section 20) and benefit the successors 2od assigns of Lender.,

14. Loan Charges. Lender (nay <harge Borrower fees for services performed in conmection with
Rorrower's default, fur the purpase of protecting Lender's ierest in the Property and rights under this
Security Instrument, including, but not el vo, atioraeys' fees, propenty inspection ard valuation fees.
In regard to any other fees, (he absence of wprass authority in this Security Instrument 1o charge a specific
fee (0 Borrower shall not be construed as a proaibiticn on the charping of such fee, 1eader may not charge
fees 4hat are expressly prohibited by this Security [astrument or by Applicable Law.

If the Loan is subject to a law which sets maxizv=a loan charges. and that law is finally intecpreted so
that ihe interest or other foan charges collected or o o ellected in coanection with the T.oan exceed the
perenitiee] limits, then: {3) any such loan charge shall b riduced by the amount necessary (o reduce the
charge (o (he permilied limit; and (b) any sums already collectea fcom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose {o i1ale this refund by reducing the principal
owed wider the Note or hy making a direct paymenl to Roisower, *£ 2 refund reduces principal, the
reluction will be (reated as a parlial prepayment without any propayniest charge (whether or aol a
prepayment charge is provided for under the Note). Bocrower's accepiorcs of any such refund made by
direct payment 10 Borrower will constitute a walver of any right of action lorower might have arising out
of such overcharge.

15. Notices. All notices piven by Borrower or Lender in connection with thic-Security Instrument
must he in writing. Any notice to Borcower in consection with this Security Insteusvet shall be deemed (o
have been given tv Borrower when mailed by first class mail or when actually delivered \n Borrower's
nodice address if sent by other means. Notice to any one Borrower shall constitule notice. 10-aY Borrowers
unless Applicable Law expressly requires otherwise. The nolice address shall be the Preper.y. Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower sha’c zaompily
palily Lender of Borrower's change of address. IT Lender specifies a procedure for reporting Bertzwer's
change of address. then Borrower shall only report a change of address through that specified proc=aure.
There may be only eme designated notice address under this Security Instrument at any one time. Any
notlce to Lender shall be given by delivering it or by mailiag it by lirst class mail to Lender's address
stated  herein unless Tender has deslgnated anodlus address by notice to0 Borrower, Ay nolice io
connection wilth this Security Tastrument shall nol be deemed to have baen piven 1o Leader until actually
received by Lender. Il any notice required by this Security Tnstrument is also requiced under Applicable
:..aw. the Applicable Law requirement will satisfy the corresponding requirement under this Securlty

usrustent,
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16. Governing Law; Severability, Rules of Construction, This Ser.uritf Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contaived in this Securily Instument are subject (o any requirements and limitztions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o apree by comtract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event Ihal any provision or clause of this Security Tnstrument or the Note conflicts with Applicable
Law, such conflict shall not affeci other provisions of this Security Instrument or ike Note which can be
given eflect witlout the conflicting provision.

As used in this Security Instrument: (a) words of the masculine pender shall mean and include
corresponding neuler words or words of the feminioe geader; (b) words in the singular shall mean and
inﬁlude the plural and vice versa: and (c) the word "may” gives sele discretion without any obligation to
fake 2y cclion.

17, dorrower's Copy. Burrower shall be given onc copy of the Note and of this Security Inastrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in Ihis Section 18,
"Interesl in tLe Properly” means any begal ur beaeficial interest in the Property, including, bui not timited
t0, those beraicls! interests transferced in a boad for deed, coniract for deed, installment sales contract or
escrow agroemedi!, s> intent of which is the transfer of title by Borrower at a future date fo a purchaser.

If all or any part r the Property or any Inierest in the Property is sold or transferred (ot if Borrower
Is not a natural person 2,4 -a beneficial unterest in Borrower is sold or transferred) without T.endec’s prior
writien consent, Lender ma) require immediate payment in full of all sums secured by this Security
Instrument. However, this weiersc shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall
provide a period of nof less than 30 deys from the date the notice is given in accordance with Section 15
wilhin which Borrower must pay all suios sacored by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this ‘porind, Lender may invoke any remedies permitied by this
Security Instrumend without further notlce or d:mand on Borrower,

19. Borrower's Right to Reinstate Aftel Acoeleration. If Borrower meets certain conditions,
Borcower shall have the right to have enforcement ¢l this Security Instrument discontinued al any time
ﬂ:ur to the earliest of® (3) five days before sale of tic Troperty pursuant to Section 22 of this Security

trument; (b) such other period as Applicable Law migi: suenify for the termination of Borrower's right
to reinstate; ocr (c) entry of a judgment enforcing this Securiy Instrument. Those conditions are that
Borrower: (a) pays Leader all sums which then would be due unuer this Securily Instrument and the Note
as if' no acceleration had occurred; (b} cures any defauli of any other esvonants or agreemends; (c) pays all
expenses incurred in enforcing this Seourity Instrainent, including, bu not Fnited to, reasonable attorneys'
fees, property inspection and valoation [ees, and other fees incurred for 1%e gurpose of prodecting Lender's
interest in the Property and rights under this Security Instrument; and (d) cakes surh action as Lender may
reasonably requirc fo assure that Eendor's interest i the Property and sisbss under this Security
Instrument, and Borrower's abligation to pay (he sums secured by this Security ‘nstrzment, shall continue
unchanged unless as otherwise previded under Applicable Law. Lender may requive that Borrower pa
such reinstatement surs and expenses in one or mare of (he following forms, as selecred Ly Leader: (3
cash; (b) money order; (c} certified check, hank check, ireasurer’s check or cashier™s chack; pravided any
such check is drawn upon an institution whose depusits are insured by a federal agency, insiavaiality o
entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Secutily Instvigunt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsvr.o, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest In
the Note (together with this Secucity Insirument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity {known as the “Loan Servicer™) that collects
Periodic Fayments due under the Nole and this Security Instcument and performs other mortgage loan
servicing obligations under the Note, this Security Insirumenl, and Applicable Law. There also might he
one or more changes of (he 1.0an Servicer unrelated {0 a sale of the Note. If there is a change of the .oan
Servicer, Borrower will be given written notice of the change which will siate the name and address of e
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in cunection with 2 notice of ransfer of serviclng. 1T the Note is sold and twrealter (e Loan js
serviced by a Loan Servicer other than the purchaser of the Note, the monigage loan servicing obligations
tn Borrawer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bosrower mor Lender may commence, join, or be joined to any judicial action (as ecither an
individual litigant or the member of a class) that arises from the other party's acdons pursuant (o this
Sccurity Instrument o thid alleges tkal the other party has breached any provision of, or any duly ewed by
reason of, this Security Instrument. until such Borrowes or Lender has notifled the other party (with such
undice given in compliance with the vequirements of Section (35} of such alleged breach and aflorded the
other ar'y hereto o reasonable period afier the giving of such notlee to take corrective action. If
Applicabb. Law provides a time period which must elapse before certain aclion can be taken, ihat time
period wil' b, Acemed (0 be reasonable for purposes of this paragraph. The notice of acceleration and
opgortunity o care given lo Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursuact (o Section 18 shall be doenied to satisfy the notlce and opportunity o take corrective
action provisions ol (his Yection 20.

21. Hazardous Sqostances. As used in this Section 21: (a) "Hazardous Subsiances” are (hose
substances defined as toxic Or Lazardows substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline. kerozone. other flammable or loxic petralewn producis, loxic pesticides
and herbicides, volatile solvents, naterials comaining ashestos or formakdehyde, and radivactive materials;
(b) "Environmental Law" means federif I ws and laws of the jurisdiction where the Property is localed that
celate to health, salety or environmental ‘ortetion; (¢} "Environmental Cleanup” includes awy response
aclion, remedial action, or remaval action, as defined in Fuvironmewal Law: and (d) an "Environmental
Conditlon" means a condition that can cause, (conliibute 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall nui cause or permit the presence. u.e, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ow 7 in the Praperty. Borrower shall not do,
nor allow amyone elsc (o do, anylhing affecting the Property {3) 2ha¢ is in violation of any Environmental
Law, (b which creates an Favivonmieatal Condition, or ()} which, durw the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly aiffects the value 4f the Property. The preceding
two sentences shall eot apply o the presence, use, or storage om ihw cropenty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nurmeal residential uses and to
maintenance of the Property (including, but not limiled to, hazardous substances (n corsumer products).

Bocrower shall prompily give Lender wrilten notice of (a) any investigation, cliit, demand, lawsuil
or olber actlon by any govecnmental or regulitory agency or private party involving th: Property acd any
Hazardous Subsiance of Environmental law of which Hurrower has actual knowledge[ (b) any
Enviromneatal Conditton, including bul not limited to, any spilling, leaking, discharge, release o7 ihreat of
release of any Hazanbous Substance. and (¢) any condition caused by the presence, use or reiczie of a
Hazardous Substance which adversely alfects the value of the Fropenty. If Borrower learmns, or is notified
by any governmental or regulaiory authority. or any private pasty. that any removal or other remediation
of any [[a2ardous Substance affecting the Property is necessaty, Borrower shall promprly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Envirenmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant amd agree as Tollows:

22. Acceleration; Remedies. Lender shall give notice to Bortrower priot to acoeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te
acceleration under Section 18 unless Applicable Law provides otherwise). The notics shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) thet failure to cure the
defoult on or before the date specified in the notice may result in acceleration of the sums sacurad by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreriusu' e proceeding the non-existence of a default or any other defense of Borrower to ecceleration
and foresosure. If the default is not cured on or before the date specified in the notice, Lender at its
option muy .equire immediate payment in full of all sums secured by this Security Instrument
without furtier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shali be entitled to orllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iuvid to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon parinow ol a2l sums secured by this Security Insirument, Lender shall release (his
Security Tnstrument. Borrower shall pay any recordatlon costs. Lender may charge Bosrower 2 fee for
releasing this Security Instrument, bul only if the (ee is paid to a third party for services rendered and the
charging of (he fee is permitted unde= Agplicable Law,

24, Waiver of Homestead. In accordznze with Mlinois law, the Borrower hereby releases and waives
all rights wwder and by viriue of the Illinois ho neste>4 exemption laws.

25. Placement of Collateral Protection Insureace. Uniess Borrower provides Lender with evidence
of the Insurance coverage cequired by Barrower's apreerien” with Lender, 1.ender may purchase insurance
at Borrower's expense (o protect Lender's interests in Borrowe.'s collateral. This insurance may, but need
not, pratect Borrower's interests. The coverage that Lemues rurchiases may not pay any claim (hat
Borrower makes or any claim that is made against Borrower i= connection with the collateral, Bocrower
may later cancel any insurance purchased by Lender, but only afler providing Lender with evidence that
Borrower has obtained insurance as required by Bosrower's and Lender's ~greement. If Lender purchases
insurance [or the collateral, Barrower will be responsible for the casts of vhai iasurance, including interest
and any other charges Lender may impose in connection with the placement 2-th» Insurance, undil the
eflective date of the cancellation or expiration of the insurance. The cosls of the insuanee may be added to
Borrower's total autstanding balance or obligation. The costs of the insurance may b mor= than the cost of
insurance Borrower may he ahle to ohiain o its own,
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BY SIGNING BLELOW, Burrower accepls amd agrees (o the ierms amd covenants conlained in this
Security Instrumeni and in any Rider executed by Borcower and eecorded with it.

Witnesses:
ool ) se

7 AW (Seal)
Kendal 5. Bishop -Rorrower
—. (Seal) {Seal)
ourRMer Barnower
(Seal) ). {Seal)
-Borrower -Bosrower
{Seal) O (Seal)
-Buerawer -Burruwer
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?
STATE OF ILLINOIS, . County ss: C o0 K
L  JJule Lave/bre . @ Notary Public in and for said county and
state do hereby cectify that
Kendal 5. Bishop and EBlizabeth 5. Uraham-Bishop, husband and wife, as
tenarits by the entirety

personally known lo me o be Ike same person(s) whose name(s) subscribed to the foregoing insirument,
appeare?! before me this day in person, and ackrowledged (hai he/sie/they sigoed and delivered the said
instrumyor, as his/her/their [ree and voluntary act, [or the uses and purposes therein sei forth.

Given nader my hand and official seal, this /s+ day of April, 2030,

My Commission ©xsnes: n’ % }(193 - -
AT Al Lot

OFFICIAL SEAL
JULIE LAVALLE
NOTARY PUBLIC, STATE OF ILLINO'S
My Commission Expires May 30, 2063

Loan m'igiﬂaﬁnﬂ ﬂrgmiza"ﬂn reeadons Fori g R puT L ion
NMLSID z767

Loan eriginator Thomas Jogeph Dubeau

NMILSID g91102

334002321 0112274741
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WA

B
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL QF THE DEPARTMENT

OF E I:ﬂf';TlEiRANS AFFAIRS OR ITS AUTHORIZED
)

THIS VA CUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 15t day
of april, 2020 . and is incorporated inlo and shall be deemed fo amend
and supplement the Marizage, Deed of Trust or Deed to Secure Debd (herein “Security Insirument”™) dated
of even dale herewilh, given by, the ondecsigned {herein "Horeower”) te secure Borrowet's Note o
Freedom Mortgage SQorpuiat ion

(herein "Lender”) and covering the Uraperty described in the Security Instrument and Jocated at
W d H Roy Ave
Melrese Past, Il all6d
[Proy exly inddress)

VA GUARANTEED 1L.OAN COVENANT: In sdditiva # the covenants and agreements made in the
Security Instrament, Borrower and Lender [urther covenant ane’ asree as follows:

Il the indebiedness secured hereby be g,uardmeﬂl or insured uislce Titl> 28, United States Code, such Title
and Regulations issued thereunder and i effect on the daie bereo! shall govern the rights, duties and
lizhilities of Borrower and Lender. Asy peovisions of the Security druitument or other instrumeats
executed in connection with said indebledness which are inconsisteni \io-zaid Title or Regulations,
including, but not limited to, the provision for payment of any sum in connectica with prepayment of the
secured indebiedness amd the provision that the Leader may aceelerale paymeant of 10 vecured indebiedness
pursuani to Covenant 18 of the Security Instrumient, are kereby amended or negated io the-axlent necessary
to conlorm Such instruments Lo said Title or Regulations,

334002325 0112274791

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER WATHOUT GUARANTY

@-mn {0310) 10103
Page 1 of 3 Initials: %
VMP Mortgage Solutions (800])527-7291
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LATE CHARGE: Al Lender's option. Borrower will pay a “late charge™ not exceeding four per centum
{4%) of the overdue payment when paid more than fifteen (15) days after the due date thereol to cover the
cxira expense involvey in handling definguend payments, but such “late charge” shall not be payable owt of
the pro~eeds of any sale made w satisfy the indebioduess secured horeby, unless such proceeds are
sulfizeent o discharge the entire indebieduess and all proper costs and expenses secured hereby.

TRANSFER 7% THE PROPERTY: This loan may be declared immediately due and payable: upon iransfer
of the Proper«v s.ruring such loan to any transleree, unless the acceplability of the assumption of the loan
is established pussucar o Section 3714 of Chapter 37, Title 38, United States Code.

An awthorized transfer “assumpion”) of (he Properiy shall also be subjeci to additional covenanis and
agreements as sel forth belw:

(a) ASSUMPTION FUNIIN'; EEE: A fee equal to five tenths {0.500 %)
of (he balance of this loan as of the datz of transfer of the Properly shall he payable at (he time of transfer
to the luan hokler or ils authorized agest, =5 tnustee for the Depariment of Veterans Affairs. If the assumer
fails to pay this fec ot the dme of transfer, e voe shall constitute an additional debd to that already secured
by this instrument, shall bear interest at the (ate borein provided, and, at the option of the payee of the
indebdedness hereby secured or any teansferee thorcof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt uncer e provisions of 38 U.S.C. 3724 ().

{t) ASSUMPTION PROCESSING CIFARGL: Upon ~gphication for approvak to allow assumption of
this loan, 4 processing fee may be charged by the loaa holder os its authorlzed agent for determining the
cteditworthiness of (he assumer and subsequently revising -2e holdar's ownership rocords when an
approved fransfer is completed. The amount of this charge shall noi excoed the maxiinum established by
the Department of Velerans Affaics for a loan to which Section 3714 o1 Clegter 37, Title 38, United States
Code applics.

(c) ASSUMITION INDEMNITY LIAGILITY: If this obligation is assumed, (e the assumer hereby
agrees to assume all of the obligaiions of the veteran under the terms of (ke insicuments creating and
securing the loan. The assumer further agrees to indemnify the Department of Vetecans Affairs to the
extent of any claim payment arising from the guarany or insurance of the indebicdness riesied by this
insgtrument.

334002325 01Lz274741
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IN WITNISS WHEREQF, Borvower(s) has executed this VA Guaraniced Loan and Assumplion Policy

Rider.

w1 Rl

Kendal /5. Bishgp -Hurrower

Borrower -Boreower
DuTIpwer -Bomrower
-forrywer -Barrower

33002325

Q-saﬁn {0310} Page 3 of 3
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Exhibit A

Fiie Me.: 380954

The Land iefzrred to herein below is situated in the County of COOK,
State of IL;-and is described as follows:

Lot 8 in Block 6 in'Third.Addition to Grand Avenue Highlands, being a
Subdivision of that pz rt of the Southwest Quarter of Section 29,
Township 40 North, Ranye 12, East of the Third Principal Meridian,
described as follows: Comrer.cing at a point 670.25 feet East of the
Northwest corner of the Southwest Quarter of said Section; thence East
on the North line of said Southwes. Quarter, a distance of 653.25 feet to
a point; thence South, a distance 0f.1,145,11 feet to a point, said point
being 1324.68 feet East of the West linz rf said Section and 176.0 feet
North of the South half of the Southwest Za:arter, thence West, a
distance of 653.84 feet to a point being 1,14%. 12 feet South of the North
line of said Southwest Quarter and 670.84 feet =25t of the West line of
said Section, thence North, a distance of 1,145.15 fzet ‘o a point of
beginning in Cook County, lllincis according to Plat tharzof registered in
the Office of the Registrar of Titles of Cook County, as [ocument No.
1457470 and Certificate of Comrection thereof registered as Document
No. 1463912.

Being the same property as conveyed from LLoyd R. Wood ,
Independent Executor to Kendal S. Bishop and Elizabeth S. Graham-
Bishop, husband and wife, as tenants by the entirety as set forth in Deed
Instrument #0612949069 dated 04/26/2008, recorded 05/09/2008, Cook
County, ILLINOIS.

Tax ID: 12-29-320-021



