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Mortgage

Definitions. Words used in multiple sectios ot'this document are defined below and other words are defined in Sections

3,11, 13, 18, 20 and 2 L. Certain rules regaraing e usage of words used in this document are also pravided in Section
16.

(A) "Security Instrument”” means this document, vhich is dated April 14, 2020, together with all Riders to this
document.

(B) “Borrower” is Erit Nelson and Lisa Nelson, husbard «nd wife . Borrower is the mortgagor under this Security
Instrument.

(C) “Lender" is JPMorgan Chase Banlk, N.A.. Lender is-a Natiora! 8 anking Association organized and existing under
the laws of the Unifed States ol America, Lender's-address is 1111 Tgiaris Parkway, Columbus, OH 43240-2050.
Lender is the mortgagee under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated Aprit 14.,2'1}20, The Note states that Borrower
owes Lender six hundred forgy eight thousand nine hundred and 00/100 Dollars(L7.S. $648,200.00} plus irterest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay ile debt in full not Tater than May 1,
2050,

(E} “Property” means the properly thal is described below under the heading " Transfer Gf Rights in the Properdy.”

(F} "Loav™ means the debtevidenced by the Note, plus interest, any prepayment charges and lats charges due under
the Nate, and all sums due under this Seeurity Instrument, plus interest,

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable];

B Adjustable Rate Rider ® Condominium Rider O Second Home Rider
71 Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider.
0 VA Rider 1 Biweekly Payment Rider O Other(s) [specify]
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(H) “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of faw) as well as all applicable final, non-appealable judicial
opinions.

(1) "Community Association Dues, Fees, and Assessmenis” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condeminium asseeiation, homeowners assaciation orsimilar organizatian.

(J} "Electronic Funas Transfer” means any transfer of funds, other than a fransaction originated by check, draft, or

similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
fape so as to order, instruct, or authorize a financial institution to debit or credit an-account. Such term includes, but

is ot limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow Items " means those items that are described in Section 3.

(L) “Miscellinesus Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third
party (other tharinsurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i <nademnation or other taking of all or any part of the Property; (iii) conveyance in lieu of
condemnation; or (iv)waisrepresentations of, or omissions as to, the vatue and/or condition of the Property.

(M) “Morigage Insurarice” ricans insurance protecting Lender against the nonpayment of, or default on, the Loan,

{N} “Periodic Paymenr* meuis the regularly scheduled amaunt due for {1} principal and interest under the Note, plus
(ii) any amounts under Section 3 of iz Security Instrument.

() "RESEA " means the Real Estate Settlemient Procedures Act{12 ULS.C. Section 2601 et seq.} and its implementing,
regulation, Repulation X (12 C.FR. Par. 1024, as they might be-amended from time to time, or any additional or
successor legislation or regulation that goveriethe same subject matter. As used in this Security Instrument, RESPA
refers to all requirements and restrictions that are #nposed in regard te a "federally related mortgage loan" even if the
Loan does not qualify as a "federally related mortgage !aan" under RESFA.

(P). “Successor in Intevést af Borrower” means any party that has taken title lo the Property, whether or not that party
has assumed Borrower's obligations under the Note and/criris Security Instrument.

Transfer of Rights in the Property. This Security Instrument'sesures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (ii) the peifcrmance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does-hereby morigage, grant and convey to
Lender and Lender's successors and assigns, the following described property Jorated in the County [Type of Recording
Jurisdiction] of Cook [Name of Recording Jurisdiction]: See Legal Descriptions it 3227 NORTH KENMORE CONDO
BLK1 S UB QUTLOTS2&3 CANAL

Parce] ID Number: 14-20-327-050-1001 which currently has the address of 1230 w Melrose St # 1 [Street] Chicago
[City], inois 60657 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereaficr a part of the property. All replacements and additions shall also becerzred by this Security
Instrument. All of the foregeing is referred te in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heveby conveved and has the eight to mortgdge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against ali clainis and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shail be-made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upen an institution whose deposits are.insured by a federal agency, instrumentality,
or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender-may return any payment
or partial paymeat if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any:
payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse susppayment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such paymedisare accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring.
the Loan current, If Borrower dzes not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not epplied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure, Nosffset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payrients dueunder the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Initrurient,

2. Application of Payments or Proceeds.. I ieept as otherwise described in this Section 2,-all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such-nayments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Feriodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquant payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment recerved-from Borrower to the repayment of the Periedic
Payments if, and to the extent that, each payment can be paid in full, To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such exceze:may be applied to any late charges due.
Voluntary prepayments shall be applied first to-any prepayment charges and there#s described in the Note,

Any-application of payments, insurance proceeds, or Miscellaneous Proceeds to prizvipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are cue undet the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duie for: (a) taxcs ond assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Prunerty; (b) leasehold
payments or ground rents on the Property, if any; (¢) premiivms for any and all insurance required by Lender under Section
5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower fo Lender in lieu cfilie payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow Items."
At ofigination or at any time diring the term of the Loan, Lender may require that Community Association Dues, Fees,
and Assessments, ifany, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items, Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may
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only be in writing, [n the ¢vent of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such pavment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be & covenant and agresrment contained in this
Security Instrument, as the phrase "covenant and agreement™is used in Section 2. [T Borrower is obligated to pay Escrow
Ttems directly, purseant to a walver, and Borrawer fails to pay the amount due for an Escrow Item, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shal! then be obligated under Section 9 1o repay to Lender
any such amount. Lender may revoke the walver as to any or all Escrow Hems at any Lime by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems orutherwise in accordance with Applicable Law,

The Funds shall be neld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Léraer is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pa“tie Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and app!yipa the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower iitte’est on the Funds and Applicable Law permits Lender to make such a charge: Unless
an agreement is made in writing or Aprlicable Law requires interest to be paid on the Funds, Lender shall nat be required
to pay Borrower any interest or earnings £ the Funds. Borrower and Lender ¢am agree in writing, however, that interest
shall be paid on the Funds. Lender shall give-iu Borrower, without charge, an annval aceounting of the Funds as required
by RESPA,

If there is a.surplus of Funds held in escrow, as Ueiued under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shoiizgz-of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower sheii pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 momhly payments, If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as r¢avired by RESPA, and Botrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with PESPA, but in no more than 12 monthly payments.

Upon payment it full of all sums secured by this Security Instrument; endér shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines. and impositions attributable to the Property
which can attain priority over this Security Instrument, leasehold payments of zéonnd rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To thé extent that ihzs¢ ltems are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securily Instruraent imless Borrower: (a) agrees
in writing to the payment «f the obligation secured by the lien in a'mamier acceptable to Leader but only so lang as
Borrower is performing such agreement; {b) contests the fien in good faith by, or defends agamstentorcement of the lien
in, legal proceedings which in Eender's apinton operate to prevent the enforcemen( of the fien whaile those: proceedings
arg pending, but anly until such proceedings are concluded; or (¢) secures frowm the holder of the licn a:cagreement
satisfactory to Lender subordinating the lien to this Security Instrument, 1f Lender determines that any part of the Property
is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Barrower shall satisfy the lien or take one or more of
the actions set forth ahove in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

1327547913
1L LINQIS-Single Family-Fannig Mas/Fraddia Mee UNIFORM INSTRUMENT - f/ orm 3014 107
Bankers Systems™ VMP® . F / ij £ LU
Wollers Kliwer Financial Servicas 2020041116.1:4.4217-320190524Y Initials, 2 ;y £ Page 4-0f 13

347013 D233 700

U



UNOFFICIAL COPY

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured against lass by fire, hazards included within the term "extended coverage," and any other hazards including, but
not limifed to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in the
amounts {including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term-of the Loan. The insurance carrier providing the insurance shail be chosen
by Borrower subject to Lender's right to disapprove Botrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, eitber:.{a) a one-time charge for flood zone
determination, certification-and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federai
Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails 0 maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower' expense, Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverige shall cover Lender; but might or might not protect Borrower, Borrawer's equity in the Praperty,
or the contents of the Piojierty. againstany risk, hazard or liability and might provide greater or lassér coverage than was
‘previeusly in effect. Borroviar ac]\nawled;?es (hat the cost of the Insurance coverage so obtained might significantiy
excéed the cost of insurance that Sorrower cauld have obtained. Any amounts disbursed by Lender under this Sectian 3
shall become additional debt of B irrower secured by this Security Instrument. These amounts shall bear jnterest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting paymient.

All insurance policics required by Lender nd renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgagy ¢lause, and shall name Lender as mortgagee and/or as an-additional loss
payee. Lender shall have the right to hold the policics and renewal certificates. If Lender requires, Bérrower shall promptly
give 1o Lender all receipts of paid premiums and rencwal notices, 1f Borrower obtains-any fonm of insurance coverage,
nat otherwise reguired by Lender, for damage 10, or destraciion of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrawer ntherwise agree in weiting, any insurance praceeds,
whether or not the underlying insurance was required by Lender, shall'bz applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's securitv/is hot lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Linder has had an opportunity to inspect such
Property to ensure-the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless. an agreement is made in writing or Applizzhle Law requires interest to be
paid on such insurance proceeds, Lender shall not be required to pay Borrower any interesior carnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid ou. of the insurance proceeds and
shall be the sole obligation of Borrower. 1f the restoration or repair is not economically feasible-or Lender's security would
be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrurrens whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order srovided for in
Section 2,

1f Borrower abandaous the Property, Lender may file, negotiate and settle any available insarance claim and related matters.
1f Borrower does not respond within 30 days 10 a notice from Lender that the insurance carrier has offered to setile a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrowet's
rights to-any insurance proceeds in an amount not to'exceed the amounts unpaid under the Note or this Security [nstrument,
and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
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all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether ot not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deferiorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due fo its condition, Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible tor repairing or restoring the Property only if Lender has released proceeds for suchpurposes. Lender
may disburse proceeds Tor the repairs and restoration in a single payment or ina series of progress payments as the work
is completed, If the insaranie or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is
not relieved of Borrower's oniigation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the imrovements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specify’ng/'svch reasonable cause.

8. Borrower's Loan Application. Borrewe: shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the directior.of Rorrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or staten:errs-to Lender (or failed to provide Lender with material information) in
connection with the Loan, Material representationz iziciude; but are not limited to, representations.concerning Borrower's
occupancy of the Property as Borrower's principal residence.,

9. Protection of Lender's Interest in the Property and Rig hts Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property apd/zr rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, far¢nforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value ol'the Property, and securing-and/or repairing
the Property. Lender's-actions can include, but are not limited to: (a) paying any sun.s secured by a lien which has prlorlty
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property tncludes, but is not limited to, entering the Propertyto make repaiis. change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations ¢v daagerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lenderduei not have to do se and
is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any orall actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

1f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.
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10. Mortgage {nsurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reiuired to maintain the Mortgage Insurance in effeet. If, for any reason, the Mortgage [nsurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premioms required to obtain coverage substantially equivalent to the Mertgage [nsurance previously
in effect, at & cast substantially equivalent to the cost to Borrower of the Marlgage Insurance previously in effect, from
an alternate mortgape insurer siélected by Lender. 1f substantially equivalent Morlgags Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lendér shall not be required to pay Borrower-any interest or earnings on such loss reserve,
Lender can no fonger require loss reserve payments if Mortgage Insurance coverage (in the amount and for the peried
that Lender requires) provided by an insurer selected by Lender again becomes-available, is-obtained, and Lender requires
separately desigiaies payments toward the premiums for Mortgage Tnsurance. If Lender required Mortgage Insurance
as a condition of maxking the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage1nzurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a non-refundurle oss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement betwesp Borrower and Lender providing for such termination or until termination is required by
Anpplicable Law. Nothing in this Siction 10 affects Borrower's obligation to pay interest-at the rate provided in the Note.

Mortgage Insurance reimburses Lendsd{or any entity that purchases the Natg) for ¢ertain losses it may incut if Borrower
does not repay the Loan as agreed, Boviower (s not a party o the Mortzage [nsurance,

Martgage insurers evaluate their total risk o) all such insurance in force from tme 10 time, and may enter inte agreements
with other parties thar share or modify their ris), or reduce losses. These agreemenls are on terms and Gﬂﬂdlt[ﬂﬂs that are
satisfactory to the mortgage insurcr and the-other parcy{or parties} to these dgreements These agreements may reguire

the mortgage insurer ta make payments using any seurce of funds that the mortgage insurer may have available (which

may include funds-obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any: other entity, or
any affiliate of any of the foregoing, may receive (directly or indiréet!y) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in excnange for sharing or medifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate o1 Ler.der takes a share of the insurer's risk in exchange
for a share of the premiums paid o the insurer, the arrangement is ofizii termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower ha« agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the axount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any relund,

{B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any olher Jaw. These rights may include the
right {0 receive certain disclosures, to request and obtain cancellation of the Mortgage I=surance, to have
the Mortgage Insurance terminated antomatically, andfor to receive a rcfund of any Piorizage Insurance
premivms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanenus Proceeds are hereby ussigned 1o and
shall be paid to Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to restdration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the tight to hold such Miscellaneous Proceeds unlil Lender has had-an opportunity to ihspect
such Property to ensure the wark has been completed to Lender's satisfaction, provided that such inspection shall be
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undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misceltaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shalt be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the stms secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherv/ise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Freceeds multiplied by the following fraction: (&) the total amount of the sums secured immediately
before the partial takirg, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking. aestruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, fastruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial talirg, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the
Miscellanzous Proceeds shall be applied to-the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, cr if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award ta settle a claim for damages, Borrower fails to respond to Lender within

30 days after the date the notice is given, Lender is.authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secu ed by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaheous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds. '

Borrower shall be in default if any action or proceeding, whether <1il or eriminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairmen? o7 Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acCeleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are-attributad'e 12 the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Misceltaneous Proceeds that are not applied to restoration or repair of the Property skall be applied in the order
provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of theaiie for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender fa Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Suctessors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of boirower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Severat Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but ddes not execute the Note {a "co-signer"): {a) is co-signing this Security Instrument only fo mortgage,
grant and conviy the co-signet’s interest in the Property under the terms of this Security [nstrument; (b} is not personatly
obligated to pay the sums seeured by this Security Insteumment; and () agrees that Lender and any other Bamower can
agree to extend, modify, forbear ar make any accomumodations with regard o the terms of'this Security Instrument or the
Note without the co-signer's consent,

Subject to the provisions of Scetion 18, any Successor in Interest of Borrowet who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The.covenants and agreements of this Security Instrument
shall bind (except as provided in-Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorngys' f2¢s, property inspection and valuation fees, In regard 1o any other fees, the absence of express
authority in this Securizy Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lendex mipy not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law.

[f the Loart is subject to a law which scts maximum loan charges, and that law-is finally interpreted so that the interest
or otherloan charges collecled of (o vecaidectad in connection with the Loan exceed the permitted limits, then: {a} any
such loan charge shall b reduced by the amouat necessary to reduce the charge lo the permitted limit; and (b) any sums
already collceted from Barcower which exceeded perinitted Timits will be refunded to Borrower. Lender may choose 1
make this refund by reducing the prineipal owad under the Note-or by making 4 direct payment to Borrower. If a refund
reduces principal, the recuction will be treated as apatial prepayment williout any prepayment charge (whether or not
a prepayment charge is provided for under the Note), 3orrower's acceptance of any such refund made by direct payment
to Borrower will constitule a waiver of any right of acticn Berrower might have arising out of such overcharge.

15. Notices. All nofices given by Borrower or Lender in canziection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrumzn® shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s natice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Apatizable Law expressly requires otherwise, The
notice address shall be the Property Address.unless Botrower has designatsd a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of audress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a chang= of address through that specified
procedure. There may- be only one designated notice address under this Security Isistrument at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower, Any notice in conneclion with fhis Security Instrument shall not
be deemmed to have been given to Lender untit actually received by Lender: If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the correspaning requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is focated. All rights and obligations contained in this Security
instrument-are subject to any requirements and limitations of Applicable Law., Applicable Law might explicitly or
implicitly allow the partics to agree by contract or it might be silent, but such silence shall niot be construed as a prohibition
against agreement by contract. In.the event that any provision or ¢lause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflieting provision.

1327547913
ILLINOIS-Single Family-Fannia Mac/Frrddie: Mac UNIFCRM INSTRUMENT - Form 3014 /01
Bankers Systems™ YMP® : {’ £y 1017
Wolters-Kluwer Financial Services 2020044116,1.4.4217-J20190524Y |n|!1a1s Page Sat 14

A



2012621095 Page: 11 of 20

UNOFFICIAL COPY

As used in'this Security Instrument: (2) words of the masculine gender shall mean and inclide corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” pives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" neans any legal or beneficial interest in the Property, including, but not limited Lo, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser. ‘

If all or any part of thie Property or any Interest in the Propetty is sold or transferred (or if Bofroweris nét a natural person
and a beneficial interest in Borrower is sold ar transferred) without Lender's prior written consent, Lender may require
immedidte payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises inis option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days fioin the date the notice is-given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any reimeaies permitted by this Security instrument without further notice or demand on Borrower,

19. Boirrower's Right to Reirsiate After Acceleration. [ Borrower meets certain conditions, Borrovwer shali have
the right to have enforcement of t5is Securily Instrument discontinued at any time prior 1o the earliest of: (a) five days
hefore sale of the Property pursuant th Szetion 22 of this Security {nstrument; (b) such other period as Applicable Law
might specify forthe termination of Boiower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those canditions are that Borrc'wer. (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration nad necurred; (b) cures any default of any other covenants-or agreements;
(¢} pays all expenses incurred in enforcing this Secuity Instrument, including, but not limited to, reasonable attorneys'
fees, property inspectinn and valuation fecs, and othies foes incurred for the purpose of protecting Lendet's interest in the
Property and rights under this Security Instrument; and (d} 1al-es such action as Lendet may reasonably tequire to assure
that Lender's interest it the Property and rights under'this Security Instrument, and Borrower's obligation to pay. the sums
secured by this Security Instrument, shall continue unchanged uriess as otherwise provided under Applicable Law. [.ender
may require that Borrower pay such reinstatement sums and expernses in one or more ol the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank checl, sreasurer's check or cashier's check, provided any
such check is drawn upon-an institution whose deposits are insured by« faderal agency, instrumentality or entity; or (d)
Clectronic Funds Transfer. Upon reinstatement by Borrower, this Security Ixsizument and obligations securcd hereby
shall remain fully effective as if no acceleration had oceurred. Howevér, this righi to reinslate shall not apply in the case
of acceleration undet Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Not¢ ¢r 3 partial interest in the Note
(together with this Spcurxt_y Instrument) can be sold one or more times without prior notice to Borrower. A sale might
resulf in a change in'the entity (known as the "Loan Servicer”) that collects Periodic Payients-ue under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Ncte, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to'a vale of the Note, [f
there is a change of the [Loan Servicer, Borrower will be given written notice of the change which wir® state the nane and
address of the new |.gan Servicer, the address to which payments should be made and any other infurmavion RESPA
requires in connection with a notice of transtér of servicing, 1f the Mole is sold and therealler the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise pravided by the Nete purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ither an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrumeit or that alleges that
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the other party has breached any provision of, or any duty owed by reason of; this Security Instrument, until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 13) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must-elapse before certain action can be taken, that time period
will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and opportunity to cure given.
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as.
toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,

kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials

containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws
of the jurisdiction where the. Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Zenr.ition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cavse or permit the presence, use, disposal, storage, or release of any Hazardous Substances, orthreaten
to release any Hazardous substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that 's in violation of any Environmental Law, (b) which creates an Environmental Condition,
or {c¢) which; due to the presence. use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preccding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substapzes that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property (includiig, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writt:n nctice of (a) any investigation, claim, demand, lawsuit or other-action by
any gevernmental or regulatory agency or privite party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threai ot rclease of any Hazardous Substance, and (¢} any condition caused
by the presence, use o release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory autoority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein sn?h zreate any obligation on Lender for an Environmental
Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant 254 agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prioro acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but arc prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) tne-default; (b) the action required
fo cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to cure the default on or before tne date specified in the
notice may result in acceleration of the sums sceured. by this Security Instriument, rorvclosure. by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of tue-rignt to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of ‘a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or befor¢ the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceedmg
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under Applicable Law.

24, Waiver of Homestead. In accordance with Iliinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Iltinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender’s interests in Borrower's collateral. This insurance may, but nieed not, protect Borrower's interests, The coverage
that Lender purchases may not pay any claim that Bortower makes or any claim that is made against Borrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lend:may impose in connection with the placement of the insurance; until the effective date of the cancellation
or expiration of e insurance. The costs of the insurance may be added to Barrower's fotal outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Sorrower accepts and agrees to the terms and covenants contained in this Security [nsirument
and in any Rider executed ky Borrower and recorded with it

Borrower
::/j
- 3 i/ 7 FR
{i’/// 7 .::;':f o "':'{{”G ’J—" _,j {i g f/g Lrwe ’ Jmﬁ//”flk ’2 fﬁ:}‘Q
4 ;ueffzr’ A v
/ g E}%’“ﬁisgn [ Date’ ClesalNeIw;t ’ Date’
v Seal Seal
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Acknowledgment
State of 1llinois
County of Cook

This instrument was acknow edged before me on | Ll'f [ 2020 by
Eric pelsom and (ico w;tgon

AN e

.

A [z
NepyPublic i

My commission expires:
(Seal)

T SEAL
g;FnC\N. SEA 2
FrEUE "‘Wg‘p JLLINDIS

¢ -STAT 3
N ,;ARV pUB EXPIRESDSQGW-.
COMMISSION E ;

wY o

Loan Origination Organization: JPMorgan Chase Baik, N.A.
NMILS ID: 399798

Loan Originator: Andrew David Tisler

NMLS ID: 927078
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CHICAGO TITLE

LEGAL DESCRIPTION

Order No.: . 20CSA365126LP

For APN/Parcei 'O(0): 14-20-327-050-1001

PARCEL 1:

UNIT 1IN THE 1230 WEGT MFLROSE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL CSTATE:

LOT 43 IN JOHN P. ALTGELD'S SUBD/VISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 20, TOWNSHIP 40 NORTH{ RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING EAST OF THE EASTERLY LINE OF RIGHT OF WAY OF CHICAGO AND EVANSTON
RAILROAD, IN COOK COUNTY, ILLINOIS;

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIRIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED JUNE 22, 2012 AS EOCIMENT NUMBER 1217418000, AS AMENDED
FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIEcD PERCENTAGE INTEREST IN THE
COMMON ELEMENTS,

PARCEL 2

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NUMBZR P-1 AND GARAGE RQOF,
LIMITED COMMON ELEMENTS ("LCE'S"), AS DELINEATED ON THE FLAT OF SURVEY, AND THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF THE UNIT 1 AS SET “ORTH IN THE
DECLARATION; THE GRANTOR RESERVES TO ITSELF, ITS SUCCESSORS AND ASSIGNS, THE
RIGHTS AND EASEMENTS AS SET FORTH IN THE DECLARATION FOR THE REMAINING LAND
DESCRIBED THEREIN.
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 14th day of April, 2020, and is incorperated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust, or Security Deed {the “Security Instriment ") of the same date given by
the undersigited (the "Bordawer ") to secure Borrower's Nate to JPMorgan Chase Bank, N.A. (the “Lender”) of the same
date and covering the Property described in the Security Instrument and located at:

1230 w Meltose St # 1, Chicago, IL 60657
[Property Address|

The Property includes a unit in, topethier with an undivided interest in the common clements of, a Condominium Project
known as:

1230 West Melrose Condominium
[Name of Condominium Project}

(the “Condominium Project™. I the owners association or other entity which acts for the Condominium Project (the
“Owners Association”') holds itk to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Siwners Association and the uses, proceeds and benefits of Borrower's interest.

Condominium Covenants. [n addition o the covenants and agreements made in the Security instrument, Borrower
and Lender further covenant and agree as folivws:

A. Condominium Obiligations. Borrower shuilperform all of Borrower's obligarions under the Condominium Project's
Constituent Documents. The “Consdituent Docrncnis” are the: (i) Declaration or any other decument which creates the
Condominium Project; (ii} by-laws; (iii) code of reguias:ons; and (iv} other equivalent documents. Borrower shall promptly
pay, when due, all dues and assessments imposed pursuantia the Constituent Documents.

B. Property Insurance. 5o long as the Owners Associaticit maintains, with a generally accepted insurance carrier, a
“Master” or "Blanket™ policy on the Condominium Project wiizn is satisfactory to Lender and which provides insurance
coverage in the amounts (including deductible levels), for the peiinids, and against foss by fire, hazards included within
the term “Extended Coverage, " and any other hazards, including, but.ict limited to, earthquakes and floods, from which
Lender requires insurance, then: (i) Lender waives the provision in Sertion 3 {or the Periodic Payment to Lender of the
yearly premium installmerits tor property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance caverage on the Property is deemed satisfied to-thz extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of lle foan.

Barrawet shall give Lender prompt notice of any lapse-in required property insurance ceverage provided by the Master
or Blanket policy.

In the event of a distribulion of property insurance proceeds in lieu of restoration or repair followitiy 8103 to the Property,
whether to the unil or i ¢ominon elements, any proceeds payable to Borrower are hereby assigned and shaii be paid 1o
Lender for application to the sums secured by the Secusity Instrument, whether or aot then due, with te 2xcess, if any,
paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may bé reasonable to irisure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceéds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
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elements, or for any conveyance in lieu of condemnation, are hereby assigned and shafl be paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E.Lender's Prior Consent. Borrower shall noi, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property ot consent to: (i) the abandonment or termination of the Condominium Project,
except for abandonment or terinination required by law in thie case of substantial destruction by fire or other casualty or
in the case of & raking by condemnation or eminent domain; {ii) any amendment to any provision of the Constituent
Dacuments if the provision is for the express benefit of Lender; (iii} termination of professional management and
assumption of self-management of the Owners. Association; or (iv) any action which would have the effect of rendering
the public Hability insurance coverage maintained by the Cwners Association unacceptabie to Lender.

F. Remedies. If Berrower does not pay condominjum dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymen;

By SIGNING BELOW. Barrower accepis and agrees to the terms and covenants contained in this Condeminium Rider.

Borrower
: - )
rd T ;
o T o A i,f’ B NP {17 By o=
;‘i/{; f/; / ;‘/q;/_—-‘fﬁ' -‘}; r-:_r‘!,wl E A # i \i'!‘ ;'L-f ff:’/:?,:‘:}
Pl s 1T ;’:r o f 2 fi G S e I
E‘r/yyeﬁun { flate Date
' Seqi - Seal
1327547813
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 14th day of April, 2020, and iz incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (ihe “Security astrument ) of the same
date given by the undersigned (“Borrower ") to secure Borrower's Fixed/Adjustable Rate Note (the “Note ) to JPMorgan
Chase Bank, N.A. ( “Lender "y of the same date and covering the property described in the Security Insirument and located
at:

1233 w Melrose St # 1, Chicago, [L 606357
[Property Address]

THE NOTE, PAOVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TC AN
ADJUSTABLE (NVEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S ADILSTABLE
INTEREST RATE C4X CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES
BORROWER MUST Bav

Additional Covenants. [ audiiien to the covenants.and agreements made in the Security Instrument, Borrower and.
Lender further covenantand agree as f&llows:

A. Adjustable Rate and Monthly Payment Changes, The Note provides for an initial fixed interest rate of 3,250%.
The Note also provides for a change in the (niticl fixed rate to an adjustable interest rate, as follows:

4, Adjustable Interest Rate and Monthly Payment Changes.

(A) Change Dates. The initial fixed interest rate i will pay will change to an adjustable interest rate on the first day
of May, 2030, and the adjustable interest rate I will pay"may change on that day evety 12th month thereafter, The date
on which my initial fixed interest rate changes. to an adinstzble interest rate, and each date on which my adjustable
irilerest rate could change, is-called a “Change Date.”

(B) The Index. Beginning with the first Change Date, my adiustuhle interest rate will be baséd on an Index. The
“Index is the average of interbank offered rates for one-year U.S /doilar-denominated deposits in the London market
(“LIBOR™), as published in The Wall Streef Journal. The most recent Index value available as of the-date 45 days
before each Change Date is called the “Current Index, ” provided that i’ the Current liidex is less than zero, then the
Current Index will be deemed to be zero for purposes of caleulating my intirss! rate.

if thie Tndex is no longer available, the Note Holder will choose a new index that i based upon comparable information.
The Note Holder will give me notice of this choice,

{C} Caleulation of Changes. Before each Change Date, the Note Holder will calculatz-my new interest rate by
adding two and one-quarter percentage points (2.250%) (the “Margin®) to the Current Itdex. The Note Holder will
then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated i Section 4(D) below, this rounded amount will be my new interest rate until the next Ciiznge Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient t¢ repay the unpaid
principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first Change. Date will not be
greater than 8,250% or less than 2.250%, Thereafter, my adjustable interest rate will never be increased or decreased

.. 1EITEATIII
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on any single Change Date by mmore than two pereentage poinds from the rate of interest | have been paying Tor the
preceding 12 months, My interast rate will never be greater than §.250% ar less than the Margin.

(E} Effective Date of Changes. My new interest rate will become effective on each Change Date. I will pay the.
amount of my new monthly payment beginning on the first monthly payment date after the Change Dale until the
amount of my monthly payment changes again.

(F) Notice of Changes. The Nole Holder will deliver or mail to me a notice of any changes in my initial fixed
inlerest rate to an adjustable interest rale and of any changes in my adjustable interest rate before the elfective date of
any change. The notice will include the amount of my monthly payment, any information required by law to be given
lo me and also the title and telephone number of a person who will answer any question [ may have regarding the
nolice.

B. Transfer of the Property or a Beneficial nterest in Borrower.

1. Until Borrorwet's initial fixed interest rate changes to an adjustable interest rate under the terms stated in Section A
above, Uniform Cevenant 18 of the Security Instrument shalt read as follows:

Transfer of the 2 npc:ty or 1 Beneficial Interest in Borrower. As used in this Section 18, "Iriterest in the
Property" means-any lzgal or beneficial interest.in the Property, including, but not limited to, those beneficial
interests transfecred ina bend for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which'is the transfer of'titie by Borrower at.a future date to a purchaser.

If all or any part of the Property.ui any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interestin Borrower is sold or transterred) without Lender's prior written consent, Lender
may require immediate pavment in foit ol all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender it such exereisz is prolibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumént. If Borrower [ails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permiftad by this Security Instrument without further notice or
demand on Borrower.

2, When Borrower's initial fixed interest rate changes to an adiustzble interest rate under the terms stated in Section
A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall theh cease to be in
effect, and the provisions of Uniforin Covenant 18 of the Secutity-Tustrument shall be amended to read as follows:

Transfer of the Property or a Reneficial Interest in Borrower, As 1ied in this Section 18, "Interest in‘the
Property" means any legal or bencficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for dead, installment sales contract or escrow agreement, thie intent
of which is the transfer of title by Borrower at a fiture date to a purchaser.

If all ar any part of the Praperty or any Interest i in the Property is sold or transferred (or 32 Botrower is not a natural
person and a beneficial interest in Borrower is sold or transferfed) without Lender's pior written consent, Lender
may require immediate payment in full of all sums secured by this $ecurity Instrument, Howiver, this option shall
not be exercised by Lender il such exercise is prohibited by Applicable Law. Lender also shallnot exercise this
option if: (a) Borrower causes 10 be submitted to Lender infofmation required by Lender to evalwaie the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determiies that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender also may require the transferec to sign an assumption agreement that is acceptable
to Lénder and that obligates the transferee to keep all-the premises and agreements made in the Note.and in this
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Security Instrument. Borrower will continue to be obligated under the Note and this Security [nstrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Insttument. If Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate

Rider.

Borrower

Y/ /f/

T

f kY

Iy

§
3
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F .‘w"“"ww
Sy v
}rﬁ: Nélssiz— TDate (lesa Nglson / 7 Date
Seal Seal
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