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MORTGAGE

MIN 1000730-0112281043-3

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, L1, 13, 18, 20 and 21. Cenain rules regarding *ie’usage of words used in this document are
also provided in Section 6.

(A) "Security Instrument” means this document, which is dated Aprd) 23, 2020 .
together with all Riders to this document.

{B) "Borrower" is Timothy Burkes, a married man and Pamela Yatrice Burkes,
nontitle spcuse jolning as to marital

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Tnstroment. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Bex 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Freedom Mortgage Corporation

Lenderisa Corporation
organized and existing under the laws of The State of Hew Jersey .
Lender's address is 907 Pleasant vValley Av Ste 3, Mount Laurel, NJ 08054

(E) "Note'" means the promissory note signed by Borrower and dated April 13, 2020

The Note states that Borrower owes Lenderdne Hundred Sinty Three Thousand Six
Aundred Twenty Six and 00/100 Dollars
(US. $243,626,00 ) plus interest. Borrower has promised to pay this debt in regular Petiodic
Payménizund to pay the debt in full not later than July 1, 2043

(F) "Propert,” means the property that is described below under the heading "Transfer of Rights in the
Property "

{G) "Loan" racenisthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nore, ard all sums due under this Security nstrument, plus interest.

(H) "Riders" means al’ Riders 1o this Security [nstrument that are executed by Borrower, The following
Riders are 10 be executad ks Borrower [check box as applicable):

] Adjustable Rate Rider 1 sandominium Rider [ Second Home Rider
Balloon Rider | 7 Planned Unit Development Rider [ 114 Family Rider
[l VA Rider [ s weewly Payment Rider [] Other{s) [specify]

(I} "Applicable Law" means alt contrelling —applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that nave the effect of law) as well as all applicable final,
non-z2ppealable judicial opinions,

(1) "Communrity Association Dues, Fees, and Asszezenats' means abl dues, fees, assessments and other
charges that are imposed on Borrower or the Propedty” by a condominium association, homeowners
association or similar organization.

{K) "Flectrenic Funds Transfer'" means any transfer of funds. other than a transaction originated by
check, draf, or similar paper instrument, which is initiated throug'-an electronic terminal, telephotic
instrument, computer, or magnetic tape so as 1o order, instruct, or a thoiize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pointofzale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfer:. ‘ond automated clearinghouse
transfers, '

{L) "Eserow [tems" means those items that are described in Section 3.

{M} "Miscellaneous Proceeds' means any compensation, settlement, award of davages or proceeds paid

by anv third party {other than insurance proceeds paid under the coverages described ‘n Sextion 5} for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all wi siv-nart of the
Property; (i} cenveyanee in lisu of condemnation; or {iv) misrepresentations of, or omissiors as to, the
value and/or condition of the Property.

(N] "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or détault on,
the Loan.

{0} "Periodic Payment"” means the regularly scheduled amount due for (i} principal and interest under the
Mote, plus (i) any amounts under Section 3 of this Security [nstrument,

{P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (12 C.F.R, Part 1024}, as they might be amended from time to
nme, or any additicnal or successor Iegls]atlon or regulation that governs the same subject matter. As used
in this Securnty Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
in a "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan” under RESPA.
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{Q) "Succeessor in Interest of Borrower™ means any party that has taken title to the Property, whether or
nol that party has assumed Borrower's abligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the MNote; and (ii} the performance of Borrower's covenants and agreemenis under
this Security Instrument and the Note. For this purpose, Borrower does hgreby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successers and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [ Type of Recording Jurisdiction]
of Codk [Name of Recording Jurisdiclion]

SEE LEGAL .PESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF

Parce) ID Number: 16-13-217-013-0000 which currently has the address of
2629 W Jackson Blvd [Strcet]
Chigago i Ulinois 60612 [Zip Code|

("Property Address"™):

TOGETHER WITH all the improvements now or hereafter eracia? om the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the piopirty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoinz. is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
o the interests granted by Borrower in this Secwrity Instrument, but, if necessary to Comply with law or
custom, MERS {as nominee for Lender and Lender’s successors and assigns} has the night! t5 exercise any
or all of those inierests, including, but not limited to, the right to foreclose and sell the Froperty; and to
take any action required of Lender including, but not limited to, releasing and canceling tis, Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend penerally the titlz to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitote a uniform security instrument covering real
praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrewer shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepavment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
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pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in .S
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Noie and this Security Instrument be made in one or more of the following forms, as
sefecied by Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 3.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th< L.o0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
currenl, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsin e future, but Lender is not obligated to apply such payments at the lime such payments are
accepted. It zaci Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapzosa funds, Lender may hold such unapplied funds until Borrawer makes payment to bring
the Loan current. 1 BSrmwer does not do so within a reasonable period of time, Lender shall either apply
such funds or rewrn thim'to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under/ine Note immediately prior w foreclosure. No offset or claim which Borrower
might have now or in the futur: 2gainst Lender shall relieve-Borrower from making payments due under
the Mote and his Security Instrument or performing the covenants and agreements secured by this Security
[nsirument.

2. Application of Payments or P-oceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lenae/ sbal) be applied in the following order of priority: {a) interest
due under the Note; () principal due under *hi¢ Note; (c) amounts due under Section 3, Such payments
shall be applied 1o each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second 10 any other amcumts due under this Security Insirument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for ad=linguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymem mav oe applied to the delinquent payment and
the late charge. If more than one Pericdic Payment is outstanding,. Lender may apply any payment received
from Barrower to the repayment of the Periodic Payments if, and to/ie extent that, each payment can be
paid in fuil. To the extent that any excess exists after the payment is.anplicd to the full payment of one or
more Pericdic Payments, such excess may be applied 1o any late charges e Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the MNote

Any application of paymenis, insurance proceeds, or Miscellaneous Procieds to principal due under
the Nate shall nor extend or postpone the due date, or change the amount, of the Par' odic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymenis are due
under the Mote, until the Note is paid in full, a sum (the "Funds") to provide for paymesi £ srounts due
for: (a) taxes and assessments and other iters which can attain prierity over this Security Jas'/ument as a
lien or encombrance on the Property; (b) leasehold payments or ground rents on the Property if any, {c}
premiums for any and all insurance required by Lender under Section §5; and (d} Monigage (nsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” Al criginavon or al any time during the lerm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall promptly fumish o Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Rorrower's obligation to pay the Funds for any or atl Escrow lems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing,. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained In this Security Instrument, as the phrase "covenant and agreement”
is used in Sectien 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Berrower fails (o pay the amount due for an Escrow [tern, Lender may exercise its rights under Section %
and pay such amount and Borrower shall then be obligared under Section 9 t0 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a nofice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ameunts, that are then required under this Section 3.

Lendor may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds/arha time specified under RESPA, and {b) not Lo exceed the maximum amount a lender can
require under/2=SPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimsies.of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall’b: held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit/ {imcluding Lender, if Lender is an institution whose deposits are 50 insured) or in
any Federal Home Loan Bank. Verder shall apply the Funds to pay the Escrow [tems no later than the time
specifisd under RESPA. Lendel shall.not charge Borrower for hoiding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lejde to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paidd on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrsiver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail give to/Bomower, without charge, an annual accounting of the
Funds as required by RESPA.

if there is a surplus of Funds held in escrow, 4 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAC 7 there is a shortage of Funds held in escrow,
as defined under RESPFA, Lender shall notify Borrower as requived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordznes with RESPA, but in no more than [2
menthly payments. [f there is 2 deficiency of Funds held in escrow, 25 oufined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to LendZr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monmlir payments.

Upon payment in fill of all sums secured by this Security Enstrument,/Lenider shall promptly refund
w0 Borrower any Funds held by Lender.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, tines, and impositions
attributabie t¢ the Property which can attain priority over this Security Instrument, leisehcld payments or
sround rents on the Property, if any, and Community Association Dues, Fees, and Assesainzits; if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided i Section 3.

Borrgwer shall promptly discharge any lien which has priority over this Security Instrument. unless
Borrower: {a) agrees in writing 10 the payment of the obligation secured by the lien in a manner azceptable
r0 Lender, but only so long as Borrower is performing such agreement; (&) contests the lien in good faith
by. o defends against enforcement of the lien in, legal proceedings which in Lender's opinion cperate to
prevent the enfarcement of the lien while those proceedings are pending, but only until such proceedings
are concluded, or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security [nstrument. If Lender determines that any part of the Property is subject to a lien
which can ariatn priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or ke one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reparting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods tha
Lender requires. What Lender requires pursuant 1o the preceding semtences can change during the term of
the Loaps The insurance carrier providing the insurance shall be chosen by Borrower subject to 1ender's
right <0 disapprove Borrower's choice, which right shall not be exercised unrgasonably. Lender may
require Bareewer 10 pay, in connection with this Loan, either: {(2) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification4ervces and subsequent charges each time remappings or similar changes occur which
reasonably might ‘atfiest such determination or certification. Borrower shall also be responsible for the
pavment of any fees Finrosed by the Federal Emergency Management Agency in connection with the
review of any flood zons determination resulting from an obyjection by Borrower,

If Borrower fails to main‘av. any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option und Rorrower's expense. Lender is under no obligation to purchase any
particular tvpe or amount of covelage. Therefore, such coverage shall cover Lender, but might or might
net pretect Borrower, Borrower's equizy i the Property, or the contents of the Property, against any risk,
hazard cr liability and might provide greater or lesser coverage than was praviously in effect. Borrower
acknowledges that the cost of the insurancevoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv aniounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sacurity Instrument. These amounis shall bear interest
al the Note raie from the date of disbursement and s58'; be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewalsof such policies shall be subject to Lender's
right ta disapprove such policies, shall include a standard ncitgage clause, and shall name Lender as
mongagee andlor as an additional loss payee. Lender shall have the «igit to hold the policies and renewal
certificates. 11 Lender requires, Borrower shall promptly give to Lender 2ii receipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage, nou ¢ therwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a-/stardard mortgage clause and
shalt name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ¢amzr and Lender. Lender
may make proof of loss i not made promptly by Borrower. Unless Lender and Borrower therwise agree
in writing, any msurance proceeds, whether or not the underlying insurance was require2 0y Lander, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically Jeasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to easure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
premptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
af progress payments as the waork is completed. Unless an agreement is made in writing or Applicable Law
reguires imerest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or cther third parties, relained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. IT
the restaration or repair is not economically feasible or Lender's security would be lessened, the insurance
preceeds shall be applied 1o the sums secured by this Security Instrument, wheiher or not then due, with

33eE6a078 0112281043

ILLINOIS - Single Family - Fannie MasiFraddie Mac UNIFORM INSTRUMENT WITH MERS

@ -GA(IL) (1302100 Fage 6 of 15 Initisls: Form 2014 1M1
)

LG




2012707115 Page: 8 of 20

UNOFFICIAL COPY

the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

if Barrower abandons the Property, Lender may file, negotiate and settle any available insurance
¢claim and related matters. If Borrower does nol respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the ¢laim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 ar otherwise, Borrower hereby assigns to Lender (a) Bomower's rights to any insurance
proceeds n an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
{b} any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrowest under all insurance pelicies covering the Property, insofar as such rights are applicable to the
coverage o1 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
t© pay amounts unpzid under the Note or this Security Instrument, whether or not then due.

6. Ocevpracy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within-ol-days after the execution of this Security Instrument and shall continue to cccupy the
Property as Borrower's-principal residence for at least one year afler the date of occupancy, unless Lender
otherwise agrees in wiit'ng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contrel.

7. Preservation, Mair'terarce and Protection of the Property; Lnspections. Borrower shall nat
destroy, damage or impair the Property, allow the Property te deteriorale or commit waste on the
Property. Whether or not Borrowdr is residing in the Property, Borrower shall maintain the Property in
urder 1o prevent the Property from deierisrating or decreasing in value due to its condition. Unless it is
aetermined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
peomptly repair the Property if damaged w—avoid further deterioration or damage. If insurance or
condemnation preceeds are paid in connection wiin t'amage to, or the taking of, the Property, Bermower
shal] be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsard restoration in a single payment ot in a seties of
progress payments as the work is completed. I the insuziiez.or condemnation preceeds are not sufficient
t0 repair or restore the Property, Borrower is not relieved of PCrrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and iispections of the Property. If it has
reascnahle cause, Lender may inspect the interior of the improvements o7 the Property. Lender shall give
Borrower notice at the time ef or prior to such an interior inspection specisying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if/ driing the Loan application
process, Borrower or any persons or erlities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaceurate information or statements to Lender
{or failed tw provide Lender with material information) in connection with the oan. Material
representations include, but are not limited te, representations concerning Borrowers-uczupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Inctrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security instrument, {t) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security [nstrument (such as a proceeding in bankruptey, probate, for candemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandenaed the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, inctuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions ¢an inciude, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security [nstrument, (b) appearing in court; and (c) paying teasonable

336559078 0112281043

ILLINOIS - Single Famiy - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT WITH ME

G ALY (30200 Page 7 of 15 niniels: [ [ Form 3014 1/01
®

VLB




- 2012707115 Page: 9of20

UNOFFICIAL COPY

amorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or beard up doors and windows, drain waler
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may lake action under this Sectien 9, Lender does not have to do so and is not
ender any duty or obligation to do so. It is agreed that Lender incurs no liability for not aking any or all
actions authorized under this Sectien 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Bortower
secured by this Secunty Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

Ay Ment.

P If tnis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
icase. 1f Gorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrers-to the merger in writing.

{0, Mosigoge Insurance. If Lender required Morigage Insurance as a condition of niaking the Loan,
Borrowar shali nzy.the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mongage Insiuraies coverage required by Lender ceases to be available from the mortgage insurer that
previously provided ‘sursa, insurance and Bomower was required to make separately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage scbstantially equivzient 1o the Mortgage Insurance previously in effect, at a cost substantially
equivaleni 10 the cost to Bemosver of the Mortgage Insurance previously in effect, from an altemate
moreage insurer selected by ‘LenZor IF substantialiy equivalent Mortgage Insurance coverage is not
available, Borrower shall continue %o pay (o Lender the amount of the separately designated payments that
were dus when the insurance coverage czased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in.lieu of Mortgage Tnsurance. Such loss reserve shall be
non-refundable, notwithsianding the fact tir“he Loan is ulimately paid in full, and Lender shall not be
required to pay Borrower any interest or eam.ngs.2x such loss reserve. Lender can no longer require loss
reserve pavments if Morgage Insurance coveragt (in ‘the amount and for the period that Lender requires)
pravided by an insurer selected by Lender again bccomes available, is obtained, and Lender requires
separately designated payments toward the premiums furiMorigage Insurance. If Lender required Mortgage
insurance as a condition of making the Loan and Borrows: vas required to make separately designated
pavments toward the premiums for Mongage Insurance, Burmower shall pay the premiums required to
maintain Mortgage Insurance in effect, or 10 provide a nor-rzfundable loss reserve, uniil Lender's
requirement for Mortgage Insurance ends in accordance with any writiciv agreement between Borrower and
Lender providing for such termination or until termination is requiced by pplicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviges i the Note.

Mortgage [nsurance reimburses Lender (or any entity thal purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nii-a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time jo time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other periy(or parties) to
these agreements. These agreements may require the morigage insurer to make payments usiig-any source
of funds that the mortgage insurer may have available (which may include funds obtained frori Morlpage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any ather entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as} a portion of Borrower's payments for Mortage Insurance, in
exchange for sharing or madifying the mortgage insurgr's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrewer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not afiect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortzage Insurance, to have the Mortgage Insurance terminated auwtomatically, and/or to receive a
refund of any Mortgage Insurance premiums thai were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneows Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
zesigned ro and shall be paid to Lender.

IF the Property 15 damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Propersy, if the restoration or repair is economically feasible and Lender's security is not lessened.
Buring such repair and restoration period, Lender shall have the right io hold such Miscellaneous Proceeds
unttl |4nder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall e undertaken promptly. Lender may pay for the
repairs and rextoration in a single disbursement or in a series of progress payments as the work is
complated. Uilsss an agreement is made in writing or Applicable Law requires interest o be paid on such
Miscellaneous Prozeeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscelianeons Proceeds, IF the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelareous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/#ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall b
applied in the order provided 47 in Section 2.

[n the event of a todad-tabing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied fo the suis cecured by this Security Instrument, whether or not then due, with
1he excess, ifany, paid (o Borrowe:,

[n the event of a partial taking, destuction, or loss in value of the Property in which the fair market
value of the Property immediately betors thz nartial taking, destruction, or loss in value is equal t¢ or
greater than the amount of the sums secuie” by this Security Instrument immediately before the partial
ruking, destruction, or loss in value, unless Borrnwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rsduced by the amount of the Miscellaneous Proceeds
muliiplied by the following fraction: (a) the totar smount of the sums secured immediately before the
pactial taking, destruction, or loss in value divided ‘oy. (b) the fair market value of the Property
immedliately before the partial taking, destruction, or lossinvalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vabic of the Property in which the fair market
value of the Property immediately before the partial taking, desre:ction, of loss in valug is less than the
amount of the sums secured immediately before the partial 1aking, gcetruction, or loss in value, unless
Horrower and Lender otherwise agree in writing, the Miscellaneous' Procesds shall be applied to the sums
securad by this Secuority Instrument whether or not the sums are then dus!

!If the Property 15 abandoned by Bomrower, or if, after notice Ly (ender to Borrower that the
Opposing, Party (as defined in the next sentence} offers lo make an award to<ettle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
w colleet and apply the Miscellaneous Proceeds either to restoration or repair ¢Uthe Property or to the
sums secured by this Security Instrument, whether or not then due. "Oppaosing Party™ riean: the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has o.-ig*c of action in
regard lo Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judarnent, could resull in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security instrument. Borrower can cure such a defawis and, if
acceleration has occurred, reinstaie as provided in Section 19, by causing the acticn or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lendet's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are annbutable 10 the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. _ o
All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be

applied in the order providéd for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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1w Borrower or any Successor in Interest of Borrower shall not aperate to release the liability of Borrower
or any Successors in Intergst of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the original
Barrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Suceessors in [nierest of Borrower or in amounts jess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joiat and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs_this Security Instrument tut does not execute the Note {a "co-signer'): {a) is co-signing this
Securiry Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this- Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument; and {¢) agrees that Lender and any other Barrower can agree to extend, medify, forbear or
make any accorumodations with regard to the terms of this Security [nstrument or the Note without the
CO-SIENers consont

Subject to the piovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's oblizations urder this Security Instrument in writing, and is approved by Lender, shall obtain
alt of Borrower's right=/2id benefits under this Security Instrument. Borrower shall not be released from
Borrower's oblizations and Fability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and “agscements of this Security [nstrument shall bind (except as provided in
Secrion 201 and benefit the successors and assigns of Lender.

14. Loan Charges. Lender raay charge Borrower fees for services performed in connection with
Baorrower's default, for the purpose of niotscting Lender's interest in the Property and tights under this
Security Instrument. including, but not timitzd to, attorneys' fees, property inspection and valuation fees.
Tn regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohibiaon, on the charging of such fee. Lender may nef charge
fees that are expressly prohibited by this Sgcurity Instriment or by Applicable Law.

1f the Loan is subject to a law which sets maximum Inan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to bi ceilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be sediced by the amount necessary to reduce the
charge o the permited limit; and (b} any sums already collect<d {rom Borrower which exceeded permined
Hmits will be refunded to Borrower, Lender may choose to.make this refund by reducing the principal
cwed under the Note or by making a direct payment to Borrower. 17 a refund reduces principal, the
reduction wit! be teated as a partiai prepayment without any prepavinent charge {whether or not a
prepavment charge s provided for under the Note). Borrower's acceptzies of any such refund made by
dirert pavinent to Borrower will constitute a waiver of any right of action Brairower might have atising out
of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection withytois Security Instrument
wnust be in writing. Any notice 1o Borrower in connection with this Security Instrumen?shiall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveren 1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitule notice 10 71 Borrowers
rless Applicable Law expressly requires otherwise, The notice address shall be the Proporty. Address
vrless Borrower has designated a substitute notice address by notice to Lender. Borrower shull rramptly
notifv Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bonower's
change of address, then Borrower shall only report a change of address through that specified procedure.
‘There may be only one designated notice address under this Security Instrunient at any one time. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
sled herein unless Lender has designated another address by natice to Borrower. Any notice in
conmection with this Security [nstrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will safisfy the cormresponding requirement under this Security
Insbrument.
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16. Governing Law:; Severability; Rules of Construction. This Security Instrument shall be
governed hy federal law and the law of the junsdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or il
might be silent, but such silence shall not be construed as a prohibition apainst agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect ather prowsmns of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Secority Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any aution.

17 Gerrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘[Tranzfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
“Jaterest in ife roperty” means any legal or beneficial interest in the Property, including, but not limited
to those bencficiai interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, theintent of which is the transfer of title by Borrower at a future date 1o a purchaser.

If all or any part 21 'he Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person stda beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender may v=quire immediate payment in full of all sums secured by 1his Security
tnstrument. However, this opoen shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrawer notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower musi pay all sun's seeured by this Security Insirument. If Borrower fails to pay
these sums prior to the expiration of this poriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or aemzoo on Borrower,

£9. Borrower's Right to Reinstate Aftev Acceleration. |f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of the Pronerty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might/specify for the termination of Borrower's right
v reinstare; or (¢) eniry of a judgment enforcing this Secrrity Instrument. Those conditions are that
Rovrower: {a) pays Lender all sums which then would be duenider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covi:nants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, butao? limited 1o, reasonable attomeys'
fes. property inspection and valuation fees, and other fees incurred for thic rurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) whes such action as Lender may
reasonably require to assure that Lender's interest in the Property and nghis under this Security
Instremnent, and Borrower's gblipation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require et Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selceted by Lender: (a)
cash; (6} monev order; (c) certified check, bank check, treasurer’s check or cashier's check, rovided any
such eheek is drawn upon an institution whose deposits are insured by a federal agency, insipareniality or
enity: or (d} Electronic Funds Transfer. Lipon reinstatement by Borrower, this Security Inscrumant and
cbligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this
right 10 reinstate shall not apply in the case of acceleration under Saction 18

2. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Nate (together with this Security Instirument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periocic Paviments due under the Note and this Security Instrument and performs other morigage loan
servieing obligations under the Note, this Security [nstrument, and Applicable Law. There also might be
ore or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
serviver, Borrower will be given written notice of the change which will state the name and address of the
rew Loan Servicer, the address 10 which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
0 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are noi
assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrawer nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant lo this
Security Instrument or Ihat alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabls Law provides a time period which must elapse before certain action can be iaken, that time
periog will \he’ d=emed to be reasonable for purposes of this paragraph. The nolice of acceleration and
opportunity t& \curs-given to Borrower pursuant 10 Section 22 and the notice of acceleration given to
Borrower pursuanc-to Saction 18 shall be deemed to satisfy the notice and opportunity to fake corrective
action provisions of this Section 20. '

21. Hazardous Substarmces. As used in this Section 21. (a) "Hazardous Substances" are rhose
substances defined as foxic Lrtteiardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiz's containing asbestos or formaldehyde, and radioactive materials;
(h) “Envirenmental Law' means federal-tores and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental prorection; (¢) "Environmental Cleanup” includes any response
acrien, remeadial action, or removal action, as defacd in Enviconmental Law; and (d} an "Environmental
Condition” means a condition that can cause, contribule 1o, or otherwise trigger an Environmenial
Cleanup.

Bosrower shall not cause or permit the presence, uss, Zisposal, storage, or release of any Hazardous
Subsrances. or threaten to release any Hazardous Substances o7 or in the Property. Borrower shall not do,
ner allow anyane else to do, anything affecting the Property {a} it is in violation of any Envircnmental
Law, {&) which creates an Environmental Condition, or {c} which, die to the presence, use, or release of a
Hazardous Substance, creates a condition thai adversely affects the vailue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pipparty of small quantities of
Hazardous Substances thar are generally recognized to be appropriate to noiriai residential uses and to
maimenanze of the Property (imcluding, but not limited to, hazardous substances in vonsumer producis).

Borrower shal! promptly give Lender written notice of (a) any investigation, clain, demand, lawsuit
or other action by any governmental or regulatory agency or privale party invelving the-Troperty and any
Hazardous Sobstance or Environmental Law of which Borrower has acteal knowlzdse. (b) any
Enviranmenta! Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of anv Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardoeus Substance which adversely affects the value of the Property. If Borrower learns, or is notified
hy anv governmental or regulatory authority, or any private party, that any removal or other remediation
uf any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial acrions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lemder shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 wnless Applicable Law provides atherwise). The notice shall specify: (a)
the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
defait on or before the date specilied in the Botice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to veinstate alter acceleration and the right to assert in the
forectusor: proceeding the non-existence of a default ar any other defense of Borrower to acceleration
and foresios:re, If the default is not cured on or before the date specified in the notice, Lender at its
aption may_ve¢7mire immediate payment in full of all sums secured by this Security Instrument
without furtiwedemand and may foreclose this Secority lastrument by judicial proceeding. Lender
shall be entitled vo crilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiced to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeataf all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall_vay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, (but only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under /ipphcable Law.

4. Waiver of Homestead. In accorda:owith [llinois law, the Borrower hereby releases and waives
ail rights under and by virtue of the llinois homes:cad exempiion laws.

258. Placement of Collaseral Protection Insmronze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Barrower's agreem=ntwith Lender, Lender may purchase insurance
at Borrower's expense 10 protect Lender's interests in Borrosier's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender/ purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cordaecion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after.nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. IT Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai wsurance, inciuding interest
and any ather charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insvrance may be added 1w
Borrower's lotal outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

/;P KRW Seal)
iy Burkes -Borrower
(Seal)
Pamela Latrice Burkes -Borrower
o (Seal) (Seal)
B irrower -Barmower
(Seal} / X (Seal)
-Borrower -Borrower
(Seal) | ) {Seal)
-Borrgwer -Bortower
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STATE OF ILLINOIS, _ =X Countyss: ( oyl
1, LﬂSthﬁ YA 6Q’ LS , 2 Notary Public in and for said county and

state do hereby certify that
Timothy Burkes, a married man and Pamela larrice Burkes, nontitle
spouse jolning as Lo marital

personally known 1o me to be the same person(s) whose name(s} subscribed to the foregoing instrument,
appeared-hefore me this day in person, and acknowledped that he/shefthey signed and delivered the said
instruzaent as hisfher/thew free and voluntary act, for the uses and purposes therzin sel forth.

Givert under my hand and official seal, this [ &5+ day of Q’P.” o . 'z_j‘b—L:)

e Lo U3
My Commission L‘Vplr:;&“\\&r‘/ Y er

g M- g*wwfn_

Notary Publie

LASHOKA M BURRUSS
OFFICIAL SEAL
4 Natary Public, St1ate of Rlingis
My Commission Expires
Janovary 14, 2023

Loan originalion organization Freedom Morigage Corporaiion
NMLSID 2767

Loan originator Andrew Patrick Ermilic
NMLSID 158395
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

EEE;’ETERANS AFFAIRS OR ITS AUTHORIZED
! T]‘.

THIS VA GUARANTZEED LOAN AND ASSUMPTION POLICY RIDER is made this L3th day
of April, 2020 , and is incorporated into and shall be deemed to amend
and supplement the Mer.gage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument™) dated
of even date herewith, pivén dv~the undersigned (herein "Borrower™) 1 secure Borrower's Note to
Freedom Mortgage Corporation

(herein “"Lender”) and covering the Propirty described in the Security Instrument and located at
26207 Jackson Blvd
Chicagrn, 1L 60612
[Propary Address]

VA GUARANTEED LOAN COVENANT. In additicewo-the covenants and agreements made in the
Security Instrument, Borrewer and Lender further covenant aud dgree as follows:

If 1he indebiedness secured hereby be guaranteed or insured under Titie 28, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereof shzii govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Security (nsirument or other instruments
executed in connection with said indebtedness which are inconsistent wiin said Title or Regulations,
inciuding, but not limited to, the provision for payment of any sum in connect on with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of'the secured indebtedness
pursuant 1o Covenant 18 of the Security [nstrument, are hereby amended or negated to dhe «xtent necessary
to conform such nstrements to said Title or Regulations.

336865082 0112281043

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER WITHOUT GUARANTY

@i}-sasn {03103 1003
VMPE Mertgage Solutions (80035217291




2012707115 Page: 18 o0f 20

UNOFFICIAL COPY

LATE CHARGE: At Lender's option, Borrowet will pay a “late charge” not exceeding four per centum
{4%) of the overdue payment when paid more than fifteen (13) days after the dug date thereof to cover the
extra expense involved in handling delinquent payments, but such "late charge” shall not be payable out of
the procsads of any sale made to satisfy the indebledness secured hereby, unless such proceeds are
suffigientss discharge the entire indebtedness and all proper costs and expenses secured hereby.

TRANSFER GFTHE PROPERTY: This loan may be declared immediately due and payable upon transfer
of the Propery sccuting such loan o any transfaree, unless the acceptability of the assumption of the loan
is established purseantio Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfar-f"assumption™ of the Property shall also be subject to additional covenants and
agreements as set [orth belove:

(a) ASSUMPTION FUNDING FEE: A fes equal to five tenths (G.500 %)
of the balance of this loan as of the dase of transfer of the Property shall be payable at the time of transfer
to the loan holder or its authorized agent, s 'rustee for the Department of Veterans Affairs. If the assumer
fails to pay this fee at the time of transfer, 1he e shall constitute an additional debt to that already secured
by this instrument, shall bear interest at the rate dieizin provided, and, at the option of the payee of the
indebiedness hereby secured or any transferee thureof. shall be immediately due and payable. This fee is
sutomatically waived if the assumer is exempt under the' prowvisions of 38 US.C. 3729 ().

tb) ASSUMPTION PROCESSING CHARGE: Upon ‘apytization for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or.its authorized agent for determining the
creditworihingss of the assumer and subsequently revising the boidar's ownership records when an
approved transfer is completed. The amount of this charge shall not exczed the maximum established by
the Department of Veterans Affairs for a loan to which Section 3714 of Clhiarter 37, Title 38, United States
Code applies.

() ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed; then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instryments creating and
securing the loan, The assumer further agrees 10 indemnify the Department of Veterans affairs to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness srested by ihis
mstrumeént.

31310859092 0112281043
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy
Rider.

i) AL y LL
Timo )! P‘;rk‘és—J - -Borrower Pamela Latrie ure -Bomrower
J -Barravwer -Barrower
- -Berower -Bomower
-Borrower ( -Borrower
336865052 0112281043
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Exhibit A

Fiie Me:: 382602

The Land iefzrred to herein below is situated in the County of COOK,
State of IL;-and is described as follows:

Lot 9 in Subdivisicn of Lats 9 to 15 and West 2 3/4 feet of Lot 16 in Block
3 in Rockwell's Addition tu Chicago in Northwest quarter of Section 13,
Township 39 North, Ranye 13, East of the Third Principal Meridian, in
Cook County, lllinois.

Being the same property as conveyea from Mohammed A. Kaiseruddin
and Heba Abbasi, married to Timohy Burkes, a married man as set forth
in Deed Instrument #1136104052 dated 11/16/2011, recorded
12/27/2011, COOK County, ILLINOIS.

Tax ID: 16-13-217-013-0000



