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MORTGAGE
ZHANG
Doc D# oKX TE4
PIN:: - 17-22~304~ 092—1248
'MIN 100015701000697544-
MERS Phone:1-888-679-63717
Escrow/Closing #; 20G0B001.3420P

DEFINITIONS

‘Words used in multiple sections of this document are defined Luicw and other-words are defined in Sections 3, 11, 13, 18,
20 and 21, Certain rufes regarding the usage of words used in this document are #lsa provided in Section 16.

{A) "Security Instrument” means this document, which is dated April~17, 2020, togethier with all Riders 1o this
document.

(B) "Borrower" is TIANYAO ZHANG AND QI LI as joint tenanc) with right of survivorship.
Borrower is the mortgagor under this Security Instrument.

(C) "MERS” is Mottgage Electronic Registration Systems, Inc. MERS is a separatc orporation that is acting solelyas a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee unier this Security Instrument.

MERS is organized and existing under the laws of Delaware, and has.an address and telephors number of P:0. Box 2026,

Flint, M1 48501-2026, tel, (888) 679-MERS.

(D) "Lender' is BANK OF AMERICA; N:A..LenderisaNational Associationorganjzed and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, fhirlotte, NC
28255,

(E) "Note" means the promissory note signed by Borrower and dated April 17, 2020, The Note states that
Borrower owes Lender Three Hundred Seventy-Three Thousand And 00/100 Dollars (U.S.

$373,000,00) plus interest, Borfower has promised to pay this debt in regular Periodic Payments and to pay the.debt in
full not later than May- 1, 2050, ' ' '

(F) "Property" means the property that is described below wnder the heading "Transfer of Rights in. the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus-interest. '

1LLINOIS-Single Famiily-Fannie Mne/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
ILLINOILS MORTGAGE. (SIMIG.IL )
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(H) "Riders" means.alt Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

& Adjustable Rate Rider & Condominium Rider ' 1 Second Home Rider
{1Balloon Rider [I'Planned Unit Devélopment Rider a B1waek!y Payment Rider
3 1-4 Family Rider (1 Other(s} [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have.the effect of law) as well as all applicable fi nal non-appealable judicial
opifions.

(J) "Communtty Association Dues, Fees, and Assessments” means.all dues, fees, assessments and other chargcs that
are imposed on Bunpwer or the Property by a condominium association, homeowners association-or similar organization.
(X) "Electronic rads Transfer" means any transfer of funds, other than 2 transaction originated by check, draft, ar
similar paper instrumer:c, which is initiated through an electronic terminal, telephoriic instrument, computer, or magnetic
tape so as to order, instruc?, orauthorize & financial institution o debit or credit an-account, Such term includes, but is not.
limited to, point-of-sale traitsfars, automated teller machine fransactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers,

(L) "Escrow Items" means those itz that are described in Section 3.

(M) "Miscellaneous Proceeds" means iy compensation, Settlement, award of damages, or proceeds paid by any third
party (other than-insurance proceeds paic.tinder the coverages described in Section 3) for: (i). damage to, or destruction of)
the Property; (i) condemnation or other takiaz. »f ail or any part of the-Property; (iif) coriveyance in lieu of condemnation;
or (iv) misrepreseritations cf, or omissions as to, th: »alue andfor-condition of the Praperty.

{N) "Mortgage Insurance” means insurdnce pratecting Lender against the nonpayment of, or default o, the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest-under the Note, plus (ii)
any amounts under Section 3 of this Security Instrument.

(B) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, a5 they mign* be amended from time to time, or any additional or
successor leglslahon or regulation that goverrs the same SLijECt mzuder, As-used in this Security Instrument, "RESPA"
refers to'all requirements and restrictions that are imposed in regardiG a "federally related mortgagé loan" even if the
Loan does not gualify asa "federally related mortgage loan" under RESPA

(Q) "Successor in Interest of Borrower" means any party that has taken titl= 't the Property, whetler or not that party
has assumed Borrower's obligations under the.Note.and/or this Security Instrument

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) thie repayment of the Loan, and all rénewals, & xtehsions and modifications
of the Note; and (ii) the performance of Borrower's covenanfs and agreements under this Securicy Instrument and the
Nate, For this purpose, Borrower-does hereby mortgage, grant and convey to MERS (solely as nciniee for Lendet and
Lender's successors and assigns) and to the successors and assigns of MERS the following described pronerty located in
the COUNTY of Cook:

PARCEL 1:

UNIT 2906 AND GU-57 IN THE 1600 MUSEUM PARK CONDOMINIUMS, AS DELINEATED ON A.
SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

THAT PART OF THE -SQUTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAT MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT “THE TIRTERSECTION OF 'THE NORTH LINE OF THE 66 FOOT WIDE EAST 18TH
STREET WITH THE EAST LINE OF THE 66 FOOT WIDE: SOUTH PRAYRIE AVENUE; THENCE NORTH

1LLINO1S-Single Family-Fanni¢ Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/81
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00 DEGREES 05 MINUTES 55 SECONDS WEST ALONG THE EAST LINE OF THE SOUTH PRAIRIE
AVENUE, AFORESAID, 404.92 FEET TO THE POTNT OF BEGINNING; THENCE NORTH 00 DEGREES
05 MINUTES 55 SECONDS WEST ALONG THE EAST LINE OF SOUTH. PRAIRIE AVENUE,
AFORESAID, 219.04 FEET TO THE NORTHWEST CORNER OF LOT 1 IN E.L.
SHERMAN § SUBDIVISION OF LOTS 4,5 AND § IN BLOCK 1 OF CLARKE'S ADDITION AND LOT 1
IN BLOCK 1 AND 'PHE WEST HALF OF BLOCK 2 OF SUBDIVISION OF 49 1/2 ACRES SOUTH OF
AND ADJOINING THE NORTH 20.30 ACRES OF THE SOUTHWEST FRACTIONAL QUARTER OF SAID
SECTION 22; THENCE NORTH 89 DEGREES 6 MINUTES 28 SECONDS EAST ALONG THE NORTH
LINE OF LOT 1 IN E.L. SHERMAN'S SUBDIVISION, AFORESAID, 119.65 FEET TO A POINT ON
THE WEST RIGHT OF WAY OF THE ILLINOIS CENTRAL RAILROAD COMPANY AS FIXED BY
AGREEMENT ' RECORDED OCTOBER 20,1841 AS DOCUMENT NUMBER 12778000 AND BY A
COUNTERPART ~ AGREEMENT RECORDED DECEMBER 6,194%, AS DOCUMENT NUMBER 12806262
THENCE SOUT{ .6 DEGREES 4B MINUTES 27 SECONDS EAST ATONG SAID WEST RIGHT OF WAY
LINE FIXED BY AREEMENT, 57.74 FEET TO A POINT ON THE WEST RIGHT OF WAY LINE OF
THE ILLINOIS CENIFAL RATLROAD; THENCE SOUTH 27 DEGREES 20 MINUTES 27 SECONDS EAST
ALONG THE LAST MEMIIOMED WEST
RIGHT OF WAY LINE OF "HE ILLINOIS CENTRAL RAILROAD, 175,70 FEET; THENCE WORTH 90
BEGREES 00 MINUTES 00 SECONDS WEST 90,34 FEET; THENCE SOUTH 00 DEGREES 02 MINUTES
31 SECONDS EAST, 7.82 PLPY; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST
126.33 FEET TO THE POINT OF GRGINNING, IN COOK COUNTY, ILLINOIS; AND THE PROPERTY
AND SPACE OF THE ILLINOIS CANTRAL RAILROAD COMPANY LYING ABOVE A HORIZONTAL PLANE
HAVING AN RLEVATION OF 65.00 (FFZT ABOVE CHICAGO CITY DATUM AND LYING WITHIN THE
BOUNDARIES, PROJECTED VERTICALLY, OF THAT PART OF SAID TAND, PROPERTY AND SPACE,
DESCRIRED AS FOLLOWS:
THAT PART OF LOTS 7 AND 12 IN ASSESSCAS \DIVISICN OF LOTS 1,2 AND 3 IN BLOCK 1 OF
CLARKE'S ADDITION TO CHICAGO IN THE SOUHWEST FRACTIONAL QUARTER OF FRACTIONAL
SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD" PRINCIPAL MERIDIAN,
ROUNDED AND DESCRIBED AS FOLLOWS:
BEGINNING AT THE SOUTHWEST CORNER OF SAIL TOT 12 AND RUNNING THENCE NORTH 00
DEGREES. 02 MINUTES 49 SECONDS WEST ALONG THE ‘WiST LINE OF SAID LOTS 12 KAND 7, A
DISTANCE OF 84.19 FEET TO THE NORTHWEST CORNER OE-CAID LOT 7; THENCE 89 DEGREES
57 MINUTES 41 SECONDS EAST ALONG THE NORTH LINE OF /SAID LOT 7, A DISTANCE OF
5B8.28 FEET; THENCE SOUTH 27 DEGREES 02 MINUTES 14 S<7CNDS EAST ALONG A STRAIGHT
LINE, A DISTANCE OF 94.4% FEET TO AN INTERSECTION WIT: TiZ- SOUTH LINE OF SAID LOT
12, AT A POINT 101,28 FEET EAST OF THE SOUTHWEST CORNER TiiZRZOF, AND THENCE SOUTH
89 DEGREES 57 MINUTES 41 SECCNDS WEST ALONG SAID SOUTH LINE OF LOT 12, A DISTANCE
OF 101.28 FEET TO THE POINT GOF BEGINWING, IN COOK COUNTY, ILLINOTS; WHICH SURVEY
IS ATTACHED TO THE DECLARATION OF CONDOMINIUM PURSUANT TO THE CONDOMINIUM
PROPERTY ACT FOR 1600 MUSEUM PARK CORDOMINIUMS, MADE BY 1600 MUSRUJM PARK LEC, AN
TLLINOIS EIMITED LIABILITY COMPANY AND RECORDED IN THE OFFICE OF ‘[Fif- RECORDER OF
DEEDS OF COOK
COUNTY, ILLINOIS, AS DOCUMENT NUMBER 0B35010078, AS AMENDED FROM TIMk TO TIME,
TOGETHER. WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON. ELEMENTS THEREOF,
IN COOK COUNTY, ILLINOIS.
PARCEL 2:
THE ‘EXCLUSIVE RIGHT T0 THE USE OF STORAGE SPACE 5-248, A LIMITED COMMON ELEMENT,
AS.
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM AFORESAID,
RECORDED AS DOCUMENT NUMBER 0835010078.
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17-22~304-002-1248 .
which currently has the address of 1629 S Prairia Ave 2906, Chicago, IL B80616-535% (_"Properq(
Address"):

TOGETHER WITH all the improvements now or hercafter erected on the ‘property, and all easements,
appurtenances; and fixtures now or hereafter a part of the property. Al replacements and additions shall also be-covered
by this Security Instrument. All of the foregoing is referred to i this Security Instrument as the "Propetty."” Borrawer
understands and agrees that MERS holds only Jegal title to the interests granted by Borrower in this Security Instrument,
buit,.if necassary ta comply with Jaw or custom, MERS {as nominee for Lender and Lender's successors-and assigns) bas
the right: to'txe cise any or all of those iaterests, including, but not limited to, the right to foreclose and sell the Property:
and to fake any <6tion required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWZR COVENANTS that Borrower is.lawfully séised of the estate hereby conveyed and has the right to
mortgage, grant and cowey the-Property-and that the Property is unencumbered, except for encumbrances of record..
Borrower warrants and vill Gefend generally the title to the Property against all claims and demands, subject to any
encumbrances of record, '

‘ THIS: SECURITY INSTRUIMENT combines uniform covenants for national use and pon-nniform covenants'
with limited variations by jurisdiction to Zonstitute'a uniform security instrument covering reaf property,

UNIFORM COVENANTS. Borrovrer and Lender covenant and agree.as follows:

1. Payment of Principal, Interest, Esc»or/ Hems, Prepayhient Charges, and Late Chinrges. Borrower shall
pay when-due the principal of, and interest on, 11 debt evidenced by the Note and any prepayment charges and late-
charges due under the Note. Borrower shall also pay. finds for Escrow Ttems pursuant to Section 3, Payments due under
the Note and this Security Instrument shall be made-in U8 <itrency. However; if any check of other instrument received
by Lender as payment undér-the Note or this Security Instrzin<nt is refuriied to Lender unpaid, Lender may require that
any of &ll subsequent payments dué under the Note and this Scedric Tnstrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certilied check, barik check, treasuret's check or cashier's
check, provided any such check is drawn upon an institution whnse deposits are insured by a federal ageucy,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are desmed teceived by Lender when received at the lucatinn designated in the Note or at such other
location as may be designated by Lender in accordance with the nolice provisions in Section: [5. Lender may return any
payment or partial payment if the payment or partial payments are insufficient +4 bring the Loan current. Lender may-
accept any payment or pattial payment insufficient to bring the Loan current, withovt wdiver of any rights hereurider or
prejudice to its rights fo refuse such payment or partial paymients in the future, but Lender is not'obligated to apply such
payments at the time ‘such payments are accepted. If each Periodic Payment is applied as of {is scheduled due date, then
Lender need not pay interest on'unapplied finds, Lender may hold such unapplied funds umil Rorower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lendér shull either apply such
funds or returri them to Borrower, If not-applied earlier, such funds will be applied to the outstandirg principal balance
under the Note immediately prior to foreclosure: No offset or claim which Bortower riight have nuv b in the future
against Lender shali relieve Borfower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2, Application of Payments or Procéeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender-shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the-order in which it became due, Any remaining amounts shall be applied-first to late charges, second to any other
amounts due under this Secarity Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which, includes a-sufficient

1LLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount to pay any Tate charge due, the payment may. be applied to the delinquent payment -and the-late charge. If more
than one Petiodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full: To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be .appli_ed fo any late
charges due. Voluntary prepayments shall be applied first to-any prepayment charges and then as described in the Note.

 Anyapplication of payments, insurance praceeds, or Miscellancous Proceeds to principal due under the Note
shalt not extend or-postpone-the'due date, or chan‘gc the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,.
until the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due for; (a) taxes and assessments
and otber iterss which can attain priority over this Security Instrument as a lien-or encumbzance on the Property; (b)
feasehold payments, ot ground rents on the Property, if any; (c) premiums for any and alt insurance required by Lender
under Section 5, a4 (d) Mortgage Tnsurance:prethiums, if any, or any sums payable by Borrower to Lender in liew-of the
payment of Moitg=o» Insurarice premiums in accorddnce with the provisions of Section 10. These items are called
"Escroi Items." At r:iginatibﬂ or at any time during the term of the Loan, Lerder may. require that Community
Association Dues, Fees aur Assessments, if any, be escrowed by Borrower, and such dies, fees and assesssiients shall be
an Escrow Item. Borrower shai! prompily fumish to Lender all notices of amounts to be paid under this Section. Borrower
shal] pay Lender the Funds fo-Fscrow Ttems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Jtems. Lender may wajve Burrower's obligation to pay to Lender Funds for any o all Escrow Items at any time.
Any such waiver may only be in wrigng. In the event of such waiver, Borrower shall, pay directly, when and where
payable, the amounts due for any. Escrorw Items for-which payment of Funds has-been waived by Lender &nd, if Lender
requires, shall funish to Lender receipic evidencing such payment within such time period as Lendei may fequire.
Borrower's obligation to make such paymenteand. to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instvorieat, as the phrase "covenant.and agreement" is used in Section 9. If
Borrower is.obligated to pay Escrow Items directly, pursuant to a,waiver, and Borrower fails to pay the amount due: for an
Escrow Item, Lehder may exefcige its rights under Seciion J and pay such amount and Borrower shall then be obligated
under Section-9 to repay to Lender any such amount; Lend-rmay. réevoke the waiver as'to any or all Escrow Items at any
time by a notice given i accordance with Section 13 and, upord snuch tevocation, Borrower shall pay to Lénder all Funds,
and in such amounts, that are then required under this Section 5:

Lender may, at any tiime, colleét and Hold Funds in an amiovat () sufficient o' permit Lender to apply the Funds.
at the time specified under RESPA, and (b) not to éxceed the maxi=im amoiint a lender can réquiré under RESPA.
Lender shall estimate the amount of Funds due on the basis of current da’a and reasonable estimates of expendittres of
future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by 2 féderal ageney, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits dre so insured) ot in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the time specifizd vnder RESPA. Lender shall not
charge Borrower for holding and applying the Furids, annually analyzing the escraw icuount. or verifying the Escrow
Items, unless Lender pays Borrawer interest oh the Funds and Applicable Law perits Lefider ‘o, make such a charge.
Unless an agreement is made in writing or Applicable Law requires intetest fo be paid on the Funss. Lender shall not be:
required to pay Borrower any interest or earnings-on the Funds, Borrower and Lender can.agree-in-writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without:charge; an annual accoun’ing, of the Funds as
requiréd by RESPA.

If there is a surplus of Funds held in eserow, as defined under RESPA, Lender shall account to:Borrower for the
excess funds inaccordance with RESPA, If there isa shortage of Funds held in escrow, as-defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no'more than 12 monthly payments. Ifthere is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower. as required by RESPA, and Borrower shall pay.10 Lender
the-amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instruiment, Lender shall promptly refund to Borrower

TLLINQIS-Single Family-Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form-3014 1/01
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any Funds held by Lendeér. ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to th.e
Propertywhich can attain priority over this Security Instrument, leaschold payments or ground Tents 6n the Ptogerty, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shail pay them in the manner provided in Section 3. |

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees. in writing to the payment of the cbligation secured by the lien in.a.manner acceptable to Lender, but only 50 long
as Botrower is performing such agreemeént; (b} contests the lien in good faith by, or defends against enforcemeit of the
lign in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings 2i= pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement saticlectory to Lender subordinating the lien to this Security Instrument. 1f Lender determines that-any part of
the-Property ie’subiect to a Jien which can attain priority over this Security Tnstrument, Lender may give Borrower a
rotice identifying tve fien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take
one or more of theactiunz set forth above.in this Section 4.

Lender may recut-2-Borrower to pay a one-time charge for a real estate-tax verification and/or reporting service
used by Lender in connecticn viith this Loan.

5. Property Insurazice. Borrower shall keep the improvements now existing or hereafter erectéd on the Property
insured against loss by fire, hazards ‘petuded within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floeds, for which Lender requires.insurance. This insurance shall be' maintained in the
‘amouwrits (including deductible levels).nd for the periods that Lender requires. What Lender requires pursuant.to the
preceding sentences can change during tie‘1em of the Loan. The insurance carrier providing the insurance shall be
thasen by Borrower subject to Lender's rignt tv disapprove Borrower's choice, which right shall not be exercised
unreasonably, Lender may require Borrower fo pay~ in connection with this Loan, éither: (a) a ong-time charge for flood
zong determination, certification and tracking services; or (b)-a one-time charge for flocd zone determination and
certification services-and subsequent charges each tin'e remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall 2iso be responsible for the payment of any fees imposed by the
Federal Emersency Management Agency in conniection with the review of any flood zone determination resulting from an
‘objection by Borrower,

If Borrower fails to maintain any of the coverages describd above, Lender may obtain insurance coverage, at
Lénder's option and Borrower's expense: Lender is under no obligauon te-nurchase any particular type or amount of
caverage, Therefore, such coveérage shall cover Lender, bt might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or Jesser coverage:
than was previously in effect. Borrower acknowledges that the cost of the ingrrance coverage.so obtained might
significantly exceed the cost of insurance tliat Barrower could have obtained. Any <mavnts disbursed by Lender under
this Section 5 shall becore additional debt of Bérrower secured by this Security Instrurient. These amounts shall bear
interest at the Note rate from the date of disbursement-and shall be payable, with such interest, ripon notice from Lender
to Borrower requesting payment.

Allinsurance policies requited by Lender-and renéwals of such policies shall be subicer o Lender's right to
disapprove such policies, shall include a'standard mortgage clause, and shall name Lender as piorpagee and/or as an
additional loss payee. Lender shall have the right to hold tle policies and renewal certificates. [f Tahder requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower chiains any form
of insurance coverage, not otherwisé required by Lender, for damage to, or destruction of, the Praperty, such policy shall
in¢ltide-a standard mortgage clause and shall name Lender as mostgagee and/or as an additionat loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly-by Borrower. Unless Lender and Baorrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied fo restoration or repair-of the
Property, if the restoration or fepair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds-until Lender has had an opportunity to

ILLINOIS-Single Family-Fsnaie Map/Freddic Mac UNIFORM INSTRGMENT Form 3014 1101
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inspect such Property to ensure the work Has been completed to Lender's satisfa’ction,.provi.ded that such in_s?cctiqn_sljall
be undertaken promptly. Lender may disburse proceeds for the repairs and rgstor_z}‘t}on ina sq_;g[e payment of ina series of
progtess payments as the work is complefed. Unless an.agreement is made in writing or App_!icah!e ng requires mtleres_t
fo b paid on such insurance proceeds, Lender shall not be, required to pay Borrow_eraﬂy‘mterezst oF garnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be ?ald oist of'tlie‘ insurance
proceeds and shall be the sole obligation of Borrower. If the réstoration or repair is not economlca.lly feas:ple or Lender's
security would be lessened, the insurence proceéds shall be applied to the sums secured by this Security Instrument,
whether or.niot then due, with the excess; if any, paid to Borrower. Such insurance proceeds shall be applied.in the order
provided for in Section 2.

If Poreower abandons the Property, Lender may filé, negotiate and settle-any available insurance claim and
related matters: 1° Borrower does not resporid within 30 days to a notice from Lender that the-insurance carrier has offered
to'settle a claird, fiien Lender may negotiate and settte the claim. The 30-day petiod will begin when the notice is given. In
either event, or i Lader acquires the Property urider-Section 22 or otherwise, Borrower hereby assigns to Lender (d)
Borrower's rights te-ary insurance proceeds in an amount not to.exceed the amounts unpaid under the Note or this
Security Instrument, and (Fjany other of Borfower's rights {other than the right to any refund of uncamed premiums paid
by Borrower) vinder all insvtarice policies covering the Property, insofar-as such rights-are applicable {0 the coverage:of
the. Property. Lender iay it the insurance procéeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Initruirest; whether or not then due..

6. Occupancy. Borrower siiall oerupy, establish, and use the Propefty as Borrower's principal residence within
GO days after the execution of this Secu!ity Listrument and shall continue to occupy ihe Property as- Botrower's principal
residence for at least ane year after the date 4f bocupancy, unless Lender otherwise agrees in writing, wlich consent shall
not be. unreasonably withheld, or unless extentzuny circumstances exist which aré'beyond Borrower's-control.

1, Preservation, Maintenance and Froection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Praperty t7 Geteriorate or commit waste on: the Property. Whether or not
Botrower is residing in the Property, Borrower shail maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition! Uless. it is determined pursuant to Section § that.repair or
restoration is ot economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration-or damage. If instirance or condemnation proceeds ats %*nid in connection with damage to, of the taking of,
the. Property, Borrower shall be'resporisible for repairing or restoriag the Praperty only if Lender has released proceeds
for such purposes. Lender may disburse proceeds forthe repairs and restaration in 4 single payment orin a series.of
progress payments as the work is. completed. If the insurance or conden natiup proceeds are not sufficient to repair.or
restore the Property, Borrower is not relieved of Borrower's obligation for the sompletion of such repair or restoration.

‘ Lender oriits agent may make reasonable entries.upon and inspections of e Property. IEit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall i <" Porrower notice at the time of or
prior fo such an interior inspection specifying such reasonable cause.

8, Borrawer's Loan Application, Barrower shall be in default if, during the Loan apyiication process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or Lonsent gave materially
false, misleading, or inacourate information or statements o Lender (or failed fo provids Linder with material
information) in connection with the Loan. Material representations include, but aré not fimites fo, representations
coticerning Borrower's occupaney of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Insirument. If (a)
Borrower fails to perform the covenants and -agreements contained in this Sectrity [hstPument, (b) there is 2 legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument’
(such as-a proceeding iri bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Tnstrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do-and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, dnd securing andfor
repaiting the Property. Lender's actions-¢an include, but ate not limited to: (a) paying any sums secured Dy a lien which
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has priority over this Security. Instrument; (b) appearing in court; and (c) paying réasonable attom_egf‘s' fges 1o protect’its
interest in the Property and/or rights under this Security. [astrument, including its' secured position ina bankruptey
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
veplace or bodrd up doors and windows, dtain-water from-pipes; climinate building or other code violations or dangerous
conditions, and have utilities tumed on or'off. Although Lender may take action under this Section 9, Lender does not
have to do s0-and is not under-any duty or.obligation to do so, Tt is agreed that Lender incurs no liability for not taking any
or all aciions authorized under this Section 9, _

Any amounts disbursed by Lender under this Secfion 9 shall become additional debt of Borrower securéd by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If'thiz-Security Instrument is on a jeasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires-fee titte to the Property, the leasehold and the fee title shall not merge unless Liender agrees to the
merger in writing.

10. Mortgagé Tnsurance. If Lender required Mortgage Insurance as a condition of making the Lioan, Borrower
shall pay the premiums r2ouiced 1o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lendri reases to be available-from the morfgage insurer that previously provided such insurance
and Borrower was required «o make separately designatéd payments toward the premiums for Morigage Insurarice,
Borrower shall pay the premiunis reovired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substestially’equivalent to the cost to Borrower of the Mortzage Insurance previously in
effect, from.an alternate mortgage insur(r selzcted by Lender: If substantially equivalent Morigage Insuranice coverage is
not available, Borrower shall continue to pay i Lender the amount of ihe separately designated payments that were due
when the insurance coverage ceased 1o be in olizcy, Lender will accept, use-and retain these payments ds a non-refundable
loss reserve in lieu of_.Moi:_tgage Insuraince. Suck I74s reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lénder shall not be zequited to pay Borfower any interest or earnings on such loss
reserve; Lender can no longer require loss reserve pay nents if Mortgage Insurance covérage (in the amouit and for the
period that Lender requires) provided by-an insurer selected by Lender again biecomes available, is obtained, 4nd Lender.
requires separately designated payments toward the premiwas for Mortgage Insurance. If Lender required Mortgage
Tnsurance as a condition of making the Loan and Borrower-was r<guired to make separately designated payments toward
the premiums for Mortgage Insurance, Borfower-shall pay the pre:iiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender’s reauirément for Mortgage Insurance ends in accordance
with any written agreement between Boitower and Lender providing for stuch t¥rmination or until ternination is required
by Applicable Law. Nothing in ihis-Section 10 affects Borrower's obligation {o pay interest at the rate provided in the
Note.

Mortgage Insurancé reimburses Lender (orany entity that purchases the Neie) for certain losses it may-incur if
Borrower dogs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from ine to time, and.may enter into
agreements with ‘other parties that share or modify their risk, or reduce Josses. These agreem ents are on terms and
‘conditions that are satisfactory fo the mortgage insurer and the other party (or parties) to inrse agreements. These
agreements may require the-morgage insurerto make payments using any source of funds that the murtgage insurer may
have available (whiich may include funds obtained from Mortgage Insurance premiums).

As a result.of these agreements, Lender, any purchaser of the Note, another insurer, any reinsucer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
charactetized as) a portion of Borrower's paymerits for Mortgage Inisurance, in exchange for sharing or modifying the
faortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a sharc of the
insurer's risk in exchange for a share of the premiums paid to the insurer; the arrangement is often termed "captive
reinsurance.” Further:

(a) Any such agreements will not affect the amoints that Borrower has agrecd to pay foi Mortgage
Insurance, or any otlier terms of the Loan, Such agreements will not increase the:amount Borrower will owe for
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Mortgage Insurance, and they will not entitle Borrower to any refund. _ '
(b) Any such agreements will not affect the rights Borvower has - if any - with respect to the Mprtgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to

receive certain disclosures, {o request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiims that were
unearned at the time of such cancellation or termination. . ’

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneaus Praceeds are hereby assigned to
and shall be paid to Lender.

If the Property is. damaged, such Misceltaneous Proceeds shall be applied i6 restoration or repair of the Property,
if the restor=iion or repair is econcmically feasible and Lender's security i$ not lessened, During such repair and
restoration perjuc!, Lender shall have the.right to hold such Miscellaneous Proceeds until Lender hias had an opportunity to
inspect suchi Biopzity to ensuré the work has-béen completed to Lender's satisfaction, provided that such inspection shall
be undertaken prosintiy. Lendermay pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the worleis completed. Unless an-agreement is'made in writing or Applicable Law requires interest to be patd
on such Miscellaneous. Proceeds, Lender shall not be required to pay Borrower any interest or earnings o such
Miscellaneous Proceeds, If ‘¢ restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceedz-siall be applied to-the sums secured by this Security Instrument, whether or not then due;
with the excess, if"any, paid to Forrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a total taking, dastrustion, or' loss in value of the Praperty, tlie Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, :

In the event of a partial faking, destructiox ot loss in vaiue of the Property in which the fair market value of the
Property immediately before the partial taking, desiructiGn, or loss in-value is equal to or greater than the anount of the
sums secured by this Security Instrument immediate.v before the partial taking, destriction, or loss in value, unless
Bortower and Tender otherwise agree in writilig, the sums sccnred by this Security, Instrument shalt be reduced by the
amount of the Miscellaneous Proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured
immiediately before the partial taking, destruction, or loss in vaine divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value, Auy, oalance shall be'paid to Borrower.

In the event of a partial taking, destruction, or loss in value ur the Praerty in which the fair market value of the-
Property immediately before the partial taking, déstruction, or loss in valite is Irss than the amdunt of the Sums sechifed
immediately before tlie partial taking, destruction, orloss in value, unlgss ‘durower and Lender otherwise agree in
wiiting, the Miscellaneous Praceeds shall be applied to'the sums secured by this Szeurity Instrument whether or not the
sums are then due. '

I the Property is ‘abandoned by Borrower, or if;, after notice by Lender to Borto'ver that the Opposing Party (as
defined in'the next sentence).offers to make an award to settle a claim for damages, Boriower-ils to respond to Lender:
within 30 days after the date the notice is given, Lenderis authorized to collect and apply ‘he Niiscelianeous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, vhe L or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party agrinct whom Bortower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun iiat, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property-or
rights under this Security Instrument. Borrower can clire such a default and, if accelération has occurred, reinstate as.
provided in Section 19, by causing the action or proceeding to be dismissed with a riling:that, in Lender's judgment,
precludes. forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claiin for damages that are attribufable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to:Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the: Property shall be applied in the
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order provided for in Section 2. _ A _

12. Boriower Not Released; Forbearance By Lender Not a Waiver. Extension of thé time for paymeiit or
modification of amortization of'the sums secured by this Security Instrument granted by Lender to Borrower-or any
Successor in Interest of Borrower shall riot operate to release the liability of Borrower or.any Successors in Initerestiof
Borrower, Lender shall not be required to-commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time. for payment or otherwise madify-amortization of thie stims secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Tnterest of Borrower. Any forbearance by
Lénder in exercising any right or remedy including, without limitation, Lender's acceptance of payments from’ third,
persons, entities or Successors in Interest of Borrower of in amounts less than the amount then due; shall ot be a waiver
of or preclude ihe exercise of any right or remedy.

13, Jelat and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Bosrower's -okligations and liability shall be joint and several. However, any Borrower who co-signs this Security
[nstrutnent but daes mot execute the Note (a "co-signer”): (a) is co-signing this Security Instrumet only tb mortgage,
grant and convey the co-zigner's interest in the Property under the terms of this Secufity Instrument; {byis not personally.
obligated to pay the sums eacured by this Security Instrumént; and (c) agreés that Leader and any-other Borrower can
agree to extend, modify, forbeer or make any accommodatiotis with regard to the teérms of this Security Tnstrunient or the
Note without the co-signer’s e usent.

Subject to the provisious ¢f Section 18, any Suceessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instraent in wiiting, and is approved by Lendet, shall obtain all of Botrower's rights and
benefits under this Security Instrument. Boriower shafl not be released from Borrower's obligations-and [ability under
this Security Instrument.unless Lender agiers to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Jection 20) and benefit the successors and assigns of Lender..

14, Loan Charges. Lender may charge Torrower fees for services performed in connéction with Borrower's
default, for the purpose of protecting Lender's interest ip<ie Property and rights under this Security Instrument, including,
but.not limited to, attorneys fees, property inspection ana valuation fees. In regard-to any other fees, the absence of
express authofity in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee; Lender.may not charge fees thatiare-expressly prohibited by this Security Instrument of by
Applicable Law.

If the Loan is subject to a law which sets maximuin loan ¢ ges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in conneciion with-the Loan exceed the permitted limits, thea:
(a) any such loan charge shall be reduced by the ainount nécessary to reduce the charge to the perritted limit; and (b) any
sumis already collected from Borrower which exceeded perinitted limits will vecefinded to Borrower, Lendermay choose:
to make this refund by reducing the principal owed under the Note or by making a yivect payment to Borrower. If a refind.
reduces principal, the reduction will be treated as a partial prepayment without any riepayment charge (whether or not-a
prepayment charge is provided. for under the Note). Borrower's acceptance of any suca re/und made by direct payment to
Borrower will constitute # waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be‘in
writing, Any notice to Borfower in tonnection with this Security Instrument shall be deemed 1 {iave been given 1o
Bomrower when mailed by first class mail or when actually delivered to Bofrower's notice addressif sent by other means.
Notice to aity one Borrower shall constitute notice to all Borroivers unless Applicable Law expressly reoxires otherwise:
The.notice address shall be the Property Address unless Borrower Lias designated a substitute nofice-adaress by notice to
Lerider, Borrower shall promptly notify Lender of Borrower's changé of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrawer shall only report a change of address through that specified
procedure, There may bé only one designated notice address under this Security Instrument at any one fime. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's addtess stated herein unless Lender
has designated another address by notice to Borrower. Any notice in conneotion. with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is‘also required under Applicable Law, xthe.Appliqable Law requirement will satisfy the corresponding requirement under
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this Security Insfrument. _ _

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be gg\fﬂr‘rtgd h‘y
federal law and the law of the jurisdiction in which the Property-is located. All rights and obligations contained in t‘hIS
Security Instrument are subject to any requirements and limitations of ‘Applicable Law. Applicable Law might ex;;lipul_y
or implicitly-allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall not affect.other pravisions of this Security Instrument or the. Note
wiiich can be-given effect without the conflicting provision: , _

As used in this Security Instrument: (d) words of the masculine gender shall mean and include eotresponding
neuter words orwords of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
-and {c) the'wurs "may" gives sole distretion without any obligation totake any action.

17. Borrawer's Copy. Borrower shall be given one capy of the Note and of thiis Security Instrument.

18, Transi#s of the Property or a Beneficial Interest in Borrower. As used in this Section.18, "Interest in the
Property" means any-iegal or beneficial interest in the Property, including, but not limited to, those beneficial interests
trarisferred in a bond for ardd. contract for deed, installment sales contract orescrow agreement, the-intent ofwhich is the
trausfer of title by Borrower at & future date to a purchaser.

If all-or any part 6f ihe Properiy or any Interest in the Property is sold or transferred (or if Borrower isnot a
natural person and a beneficial in‘er=stin Borrower is sold or transféried) without Lender's prior writfen consent, Lender
may require immediate payment in full of 2!l sums secured by this Security Instrument, However, this option shall not be
exetcised by Lender if such exercise is p-ohibited by Applicable Law.

If Lender exercises this option, Lend:r shall give Borrower notice of acceleration, The notice shall provide a
period of not léss than 30 days fron: the date tne hotice is given in acedrdance with Section 15 within which Borrower:
must pay all sums secured by this Security Instrusizai. If Borrower fails to pay thése sums prior to the expiration of this
périod, Lender may invoke any-remedies permitted by ‘s Security Instrument-without further natice or demand on
Borrower.

19. Borrower's Right to Reinstate After Accelor=diun. If Borrower meets certain conditioris, Borroyer shall
have the right fo have enforcement of this Secutity Instrument diztontinued at any time prior to the earlfest of: {a) five
days before sale.of the Property pursuant to Section 22 of this Securl’y Instrument; (b} such other period as. Applicable
Law might specify forthe termination of Borrower's right fo reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conditioris are that Borrower: (&) pays Lender ait sums-witich then.would be due under this Security
Instrument and the Note as if no dcceleration had gceurred; (b} cures any defanit of any ofhér covenants or agreements,
{c) pays all expenses incurred in enforcing this Security Instrument, includiip, bat not limited to, reasonable attofriéys'
fees, property inspection and.valuation fées, and other fees incurred for the purpos<ufprotecting Lender's interest in-the
Property and rights under this Security Instrument; and {d) takes such action as Lera:rmay reasonably reguire to assure.
that Lender's interest in the Property and rights.under this Security Instrument, and Borro ver's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise providzd.under Applicablé Law.
Lender may require that Borrower pay such reinstatenient sums and expenses in one.or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check; treasurer's chec’s or cashier's check;
provided any such check is drawn upon an institution whose deposits are instired by a federal agensy. instrumentality or
entity; or (d)} Electronic Funds Transfer. Upon reinstatement by Borrower, this Secyrity Instrumézt aid obligations
secured hereby shall remain fully effective as if n6 acceleration had occurred. However, this right to roinstate shall not
apply in the case-of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Thé Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or'more times without prior notice to Borrower. A sale might
vesult in a changea the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note and this.
Security Instrument and performs other mortgage loan servicing obligations under: the Note, this Security Instrument, and
Applicable Law, There also might be one or more changes of the Loan' Servicer unrelated 1o a sale of the Note. If there is
a change of the Loan Setvicer, Borrower will be given written notice of the change which will state the name and address
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ofthe new. Loan Servicer, the address to which payments should be made and any other-information RESPA rcquire.s in
connection with a notice of transfer ofservicing, If the Note is sold and thereafier the Loan is serviced b).f a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Barrower will remain with '_(he_LO_an
Servicer or be transferred to a successor Loan Servicer and are.not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor' Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any- duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party. (with such notice given in compliance with the requirements of
Section 15) n{such alleged breach.and afforded the other party hereto a reasonable period after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time, period will be deemed to- be reasonablé for purposes of this paragrapli. The notice of acceleration and
oppartunify t6 cuiz/givan to Borrower pursuant to Section 22 and the.notice of acceleration given to:Borrower pursuant'to
Section 18 shall bo'szmed fo satisfy the notice and opportunity totake corrective action provisions af this Section20.

21. Hazardous Srbefances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined
as'toxic or hazardous substanres, pollutarits, or wastes by Environmental Law and the following substances; gasoling,
kerosene, other flammable-or toxié petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containiing asbestos or formaldehy de 'and radioactive.materials;. (b) "Environmental Law" meang federal laws and laws.of
the jurisdiction where the Property iz tocated that relate to health, safety or environmental protection; {c) "Environmerifal
Cleannp" includes any.response action, ‘emedial action, or remaval action, as defined in Environmental Law; and (dyan
"Environmental Condition" means a cond’don that can cauge, contribute to, or otherwise ttigger an Environmental
Cleatiup.

Borrower shall not cause or permit the procence, use, dispesal, storage, or release of any Hazardous Subistances,
or threaten to release any Hazardous Substances, onor i the Properiy. Borrower shiall not do, nor-allow anyone elge'to
do, anything affecting the Property (a) that is in violaticn of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due.to the presence, use, orreleass o a Hazardous Substance; creates.a condition thet adversely
affects the value of the Property: The preceding two sentenes shall not apply to the presence, use, or storage on the
Propetty of small quantities'of Hazardous Substances that are generpily recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not lithited 1+, bazardous substances in consumer products).

Borrower shall promptly give Lender wriften notice of (a) any irvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involvin the Property and any Hazardous Substance or
Environmental Law of which Borrower has-actual knowledge, (b) any Envitoriazatal Condition, Including but not limited
10, any spilling, leaking, discharge, reléase or threat of release of any Hazardouz Sristance, and () any condition caused
by the presence, use or release of a Hazardows Substance which adversely affects the value of the Property. 1f Borrower
learns, or is netified by any governmental or regulatory authority, or-any private peciv, that any removal or other
remediation of any Hazardous Substance affecting the Properfy-is necessary, Borrawer shall promptly take all necessary
remedial actions in accordance with Environmental Lasv, Nothing herein shall créate any (bligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowerand Lender further covenantand agree as-follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach.of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the.default; (b) the action
required to cure the default; (¢) a-date, not less than 30 days froi the date the notice is given to Barrower, by
which the default must be cured; and-(d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after

ILLINOISaSingIe Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01:
ILLINGIS MORIGRGE (SIMIG.IL )

-3.3'5.(07/1 5 Page 12.6F 14 BANK OF AMERICA, N.A.
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acceleration and the right to assert in the foreclosure proceeding the non-existence of a default ox any other
delense of Borrower to acceleration and foreclosure, 1 the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security.
Instrument without further demand and may foréclose this Security Instrument By judicial proceeding, Lender
shll be entitled to collect-all expenses incurred in pursuiig the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon pagment of all sums secured by this Security Instrument, Lender shall release this. Security
Instrument. Borrower shall pay any recordation costs, Lender may chiarge Rorrower a fee for releasing, this Security
Tnistrainent, but only if the fee is paid to a third party for services refdered and the charging of the fee is: permitted .under
Applicable Lav.

24, VWriver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives all rights
under and by viitua of the Hlinois homestead exemption laws.

25. Placaraeist of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coveragerequizad by Borrower's agreement with Lender; Lendet may purchase insutance at Borrower's expense
o protect Lender's inteesesin Bérrowek's collateral. This insurance may, but neéd not, protect Borrower's interests, The
coverage that Lender purchzsen may niot pay any claim that Borrower makes ot any claim that is made against Borrower
in connection with the collaterai, Borrower may,later cancel any insurance-purchased by Lender, but only after providing
Lender with evidence that Borrower )as obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance. for the collateral; Borrower will be responsible for the costs of that.insurance, including interest-and
any other charges Lendér may impose-id.cornection with the placement of the insurance, uatil the effective date of the
cancellation or éxpiration of the insurance /Tie costs of the insurance may be added to Borrower's total outstanding
balance ar obligation. The costs of the insurasnérinay be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower gccepts and ¢grees to the termis and covenants contained in this Security
Instrurient and in any Rider executed by Borrower and recorded v/ith it. '

- BORROWER - TEANYAQ ZHANG

s

/ fe_s 'ﬂ( /«*’C o
= AT

Qi i

1ILLINOIS-Single Fami'ly-:Fannii: Mag/Fredidie Mac UNIFORM INSTRUMENT Form 3014 111

ILLINOIS HMORTGAGE (SIMTG.IL ) _
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STATE OF I 4
COUNTY OF (po\C—

This instrimment was acknow]edged before mie on q /l7 /2"@ LD

_ by
hf}\ﬂvl@\o Zhana Gindd & L4

W N R e Notary P%‘%L?J\’U
- }; {‘Eg: z"} CEA
LPOLONIA INOBARTIETE
REVAT FUBLIC - STATE OF NGB
MY GOV CRION EXPIRES 072022
AP L AP T R

s

3 7[%[22

My Cammission Expires:

Lrvmympn s

Tndividual Loan Originator: Eva Pawlus, WMLSR ID: 231666
Loan Originator Organization; BANK OF AMRICA, N.A., NMLSRID: 399802

ILLINOISSingle Family-Fannie Mac/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01
ILLINOIS MORTGRGE (SIMTE.IhL )
323.35(07/16) Page 14-of 14 BANK-OF AMERICA, N.A,
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LEGAL DESCRIPTION

Order No.: 20GOB0013420P

For APN/Parcel ID{s): 17-22-304-092-1248 and 17-22-304-092-1331
PARCEL 1:

UNIT 2906 AWD GU-57 IN THE 1600 MUSEUM PARK CONDOMINIUMS, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED. PROPERTY:

THAT PART OF THf SOUTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE-NTERSECTION OF THE NORTH LINE OF THE 66'FCOT WIDE EAST 18TH
STREET WITH THE EAST LINF. CF THE 66 FOOT WIDE SOUTH PRAIRIE AVENUE; THENCE
NORTH 00 DEGREES 05 MINUTES 55 SECONDS WEST ALONG THE EAST LINE OF THE SOUTH
PRAIRIE AVENUE, AFORESAID, 04,92 FEET TO THE POINT OF BEGINNING; THENCE NORTH 00
DEGREES 05 MINUTES 55 SECONDS \WEST ALONG THE EAST LINE OF SOUTH PRAIRIE
AVENUE, AFORESAID, 219.04 FEET 1G 1HE NORTHWEST CORNER OF LOT 1 IN E.L.-SHERMAN
S SUBDIVISION OF LOTS 4,5 AND 6 {N BI.3CK 1 OF CLARKE'S ADDITION AND LOT 1 IN BLOCK 1
AND THE WEST HALF OF BLOCK 2-OF SUBD!VIZION OF 49 1/2 ACRES SQUTH OF AND
ADJOINING THE NORTH 20.90 ACRES OF Th= SOUTHWEST FRACTIONAL QUARTER OF SAID
SECTION 22; THENCE NORTH 89 DEGREES 56 VINUTES 28 SECONDS EAST ALONG THE
NORTH LINE OF LOT 1IN E.L. SHERMAN'S SUBDIVISION, AFORESAID, 119.65 FEET TO A POINT
ON THE WEST RIGHT OF WAY OF THE ILLINOIS CENTRAL RAILROAD COMPANY AS FIXED BY
AGREEMENT RECORDED OCTOBER 20,1941 AS DOCUMENT NUMBER 12778000 AND BY A
COUNTERPART AGREEMENT RECORDED DECEMBER o,1947, AS DOCUMENT NUMBER
12806262; THENCE SOUTH 16 DEGREES 48 MINUTES 27 SECONGS FAST ALONG SAID WEST
RIGHT OF WAY LINE FIXED BY AGREEMENT, 57.74. FEET TO-A®TINT ON THE WEST RIGHT OF
WAY LINE OF THE ILLINOIS CENTRAL RAILROAD; THENCE SOUTi427 DEGREES 20 MINUTES 27
SECONDS EAST ALONG THE LAST MENTIONED WEST RIGHT OF WAY LiNE OF THE ILLINOIS
CENTRAL RAILROAD, 175,70 FEET; THENCE NORTH 90 DEGREES 00 MIi lUTES 00 SECONDS.
WEST 90.34 FEET; THENCE SOUTH 00 DEGREES 02 MINUTES 31 SECONDS EAST, 7.82 FEET,
THENCE NORTH 80 DEGREES 00 MINUTES 00 SECONDS WEST 126.33 FEET T2 THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS;

AND THE PROPERTY AND SPACE OF THE ILLINOIS CENTRAL RAILROAD COMPANY LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF 65.00.FEET ABOVE CHICAGO CITY
DATUM AND LYING WITHIN THE BOUNDARIES, PROJECTED VERTICALLY, OF THAT PART OF
SAID LAND, PROPERTY AND SPACE, DESCRIBED AS FOLLOWS:

THAT PART OF LOTS 7 AND 12/ IN.ASSESSORS DIVISION OF LOTS 1,2 AND 3 IN BLOCK 1 OF
CLARKE'S ADDITION TO CHICAGO IN THE SOUTHWEST FRACTICNAL QUARTER OF
FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 12 AND RUNNING THENCE NORTH 00
DEGREES 02 MINUTES 49 SECONDS WEST ALONG THE WEST LINE CF SAID LOTS 12ZAND 7, A
DISTANCE OF 84.19 FEET TO THE'NORTHWEST CORNER OF SAID LOT 7; THENGE 89
DEGREES 57 MINUTES 41 SECONDS EAST ALONG THE NORTH LINE OF SAID LOT 7, A
DISTANCE OF 58.26 FEET; THENCE SOUTH 27 DEGREES 02 MINUTES 14 SEGONDS EAST
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{continued)

ALONG A STRAIGHT LINE, A DISTANCE OF 94.49 FEET TO-AN INTERSECTION WITH THE
SOUTH LINE OF SAID LOT 12, AT A POINT 101.28 FEET EAST OF THE SOUTHWEST CORNER
THEREOF, AND THENCE SOUTH-89 DEGREES 57 MINUTES 41 SECONDS WEST ALONG SAID
SQUTH LINE OF LOT 12, A DISTANGE OF 101.28 FEET TO THE POINT OF BEGINNING, iN COOK
COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM PURSUANT TO THE
CONDOMIMIUM PROPERTY ACT FOR 1600 MUSEUM PARK. CONDOMINIUMS, MADE BY 1600
MUSEUN PARK LLC, AN ILLINOIS LIMITED LIABILITY COMPANY AND RECORDED IN THE OFFICE
OF THE RECORNER OF DEEDS OF COOK COUNTY; ILLINOIS, AS DOCUMENT NUMBER
0835010078, AS AMENDED FROM TIME TO TIME, TOGETHER WITH iTS UNDIVIDED
PERCENTAGE (ITEPEST IN THE COMMON ELEMENTS THEREOF, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TC/THE USE OF STORAGE SPACE S-248, A LIMITED COMMON
ELEMENT, AS DELINEATED O THE SURVEY ATTAGHED TQ THE DECLARATION OF
CONDOMINIUM AFORESAID, RECORDED AS.DOCUMENT NUMBER 0835010078,
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CONDOMINIUM RIDER
-ZHANG _
Dac ID#: soxxexxxxxs754
Escrow/Closing #: 20G0B0013420P

THIS CONDOMINIUM RIDER is madé this 17th day of April, 2020,and is:incorporated into
and shall be de¢med to amend and supplement the Mortgage, Deed of Trust or Security Deed (fhe "Security
Instrument®).of the same date-given by the undersigned (the "Borrower") to secure Borrower's Note to BANK
OF AMERICA, N.A. (the "Lender") of the same date and covering the Property described in the Security
Instrument-and located at:

1629 S Prairie Ave 2906, Chicago, IL 60616~5359
[Property Address]
The Property in:ludes a unit in, together with an undivided interest in the common elements of; a
condominium projecc known as:
1600 MUSEUM PARK. CONDOMINIUMS
[Name of Condominium Project]

(the "Condominium Prejcet"). If the owners association or other entity which acts for the. Condominium
Project (the *Owners Associatior. Miolds title to property for the benefit or use of its members or shareholders,
the Property also includes Borrower's interest in the Owners Association.and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANYS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuither coverant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrawer's obligafions under
the Condominium Pfoject's. Constituerit Decumants. The "Constitzent Doéuments” are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-Jaws; (iii) code of
regulations; and (iv) other equivalent documents. Borrarver shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documérnis

B. Property Insurance: So long as the Gwners'Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy ¢ th> Condominium Project which is
satisfactory to Lender and which provides i msurance ‘coverage inip= amounts (including deduictible
levels), for the periods, and against loss by fire, hazards inclyded withio the term "extended coverage,”
and dny other hazards, including, but not limited to, earthquakes and floads, from which Lender
requires insurance, then;

(i) Lender waives the provision in Section 3 for the Periodic Payment te t.eader of the yearly
premium installments for propeity insurance on the Property; and

(ii) Borrower's obligation under Section 5 to maintdin property insurdnce Coverage on the
Property is deemed satisfigd to the extent that the réquired coverage is provided by tae Owners
Assdciation policy.

What Lender requires as a condition of this waiver can change during the ferm of the loan.

Borrower shall give Lender prompt notice of any lapse in tequired property insurance
coverage provided by the master-or blanket.policy.

In the event ‘of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or fo common elements, any proceeds payable to

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3146 1/01
CONDOMINTUM RIDER (CONDORDR,.US) 7 ‘
3333 (0B/19) Page'l o2 BANK OF AMERICA, H.A.
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Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the.
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall fake such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable iu form,
-amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable.to Borrower in connection with any condemnation or other taking of all or aniy part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemiation, are hereby assigned and shall be paid to Lendet. Such proceeds shall be applied by
Lendér to-the sums secured by the Security Instrument as. provided in Section 11.

E. Zender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's priur wi'iten consent, either partition or subdivide the Property or consent to:

(i) the aban donment or termination of the Condominium Project, except for abandonment or
terfiination required by law in the casé of substantial destruction by fire or other casualty or'in the case
of a taking by condemyation or eminent domain;

(ii) aty amendmer ta any provision of the Constituent Documents if the provision is for the
express benefit of Lender;.

(iii) termination of proress.onal management and assumption of self-management of the
Owners Association; of

(iv) any action which woulc huvz the effect of rendering the public liability insurance
coverage majntained by the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disburses by Lender. under this paragraph F shall become
additional debt of Bosrowér secured by the Security instrument. Unless Borrower and Lender agree fo
other terms of payment, these amounts shall bear inteces! from the date of disbursement at the Note
rate and shall be payable, with interest, upon nctice from Iierder to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the teimis and covenants contained in this
Condominium Rider.

T

- BORROWER-~ TIANYAO ZHANG
.!‘/ *’{V -~

i 5
oi il

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie.Mae/Freddie Mac UNYFORM INSTRUMENT

e , _ Form 3140 1/01
CONDOMINIUM RIDER (CONDORDR:US)
3333 (0B/139) Page20f2 BANK OF AMERICA, N.A.
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FIXED/ADJUSTABLE RATE RIDER | |
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate-Caps)

ZHANG
Doc 1D #: xxxxxzocxx754
Escrow/Closing #: 2060B0013420P

THIS FIXED/ADJUSTABLE RATE RIDER is made this 17th day of April, 2020, and is
incorporated into and shall be deemed to-amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's
F lxedlAdjm ble Rate Note (the "Note") to BANK OF AMERICA, N.A. (“Lender") of the same date and.
covering the property described in the Security Instrument and located at:

1629 S Prairie Ave 2906, Chicago, IL 60616-5359
[Property Address}

THE NOTE ¥RSVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWIR!S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTE: fir addition to the covenants and agreements inade in the Security
Instrument, Borrower and Lender further cove:iant and agree as follows: ‘
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

Theé Note provides foran initial fixed interect rate of 2. 875%. The Note also provides for acharige in
the initial fixed rate to an adjustable interest rate, as. fo!laws:

4, ADJUSTABLE INTEREST RATE AND MONTHLY *AYMENT CHANGES

(A) Change.Dates

The initial fixed interest rate 1 will pay will change to an adiustable interest rate on the first day of
May, 2027, and the adjustable inferest rate 1 w:il pay may change ou that day every 12th month thereafter.
The date on which my initial fixed interest rate changcj:s foan adjustahm iterest rate, and each date on which.
my adjustable interest rate codld change, i called a "Change Date."

(B) The Index '

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index"” is the average of interbank offered rates for one=year U.S. dollar-denominatid d>posits in the London
market ("LIBOR"), as published in The Wall Street Journal, The most recent Index valrc. available as of the
date 45 days before each Change Date is called the "Current Index," prov:_ded that if the Current Index is less
than zero, theh the Current index will be deemied to be zero for purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will chooge a new index that is based upon
coimparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie Mae
Uniform [astrument,
Form 3187 6/01 (rev. 6/16)
‘COMVENTIONAL 5-1, 7-1, 10-1 FIXED PERIOD ARM RIDER - 1 YEAR LIBOR INDEX
(ARMRDR . US) _
758 40.(08/1.9) Page 1 of 4 BANK OF AMERICA, N.A.
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Before each Change Date, the Note Holder will caleulate my new interest rate by adding Two And
One-Fourth percentage points (2 . 250%) (the "Margin") to the Current Index. The Note Holder will th,e_‘n
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
‘new interest rate in substantially equal payments, The resulf of this calculation will be the new amount of my
monthly pamant.

(D) Liits on Interest Rate Changes _

The iniarest tate T am required to pay at the first Change Date will.not be greater than 7. 875% or Jess
than 2.250%, Taeceafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more-th=s two percentage points from the rate of interest I have been paying for the preceding
12 menths. My interest race will never be greater than 7. 875% or less than the Margin.

(E) Effective Daie of Changes

My new interest rate will Lacome effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the fistmonthly payment date after the Change Date unti! the amount of my
monthly payment changes again.

(¥) Notice of Changes

The Note Holder will deliver or maii *>-me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate-and of any changes in sy adjustable interest rate before the effective date of any
change. The notice will include the amount of m; monthly payment, any information required by law fo be
given to e and also the title and telephone numbe: ol 2 person who will answer any question 1 may have
regarding the nofice. '

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes ‘v an adjustable interest rate under the terms
stated in Section A above, Uniforni Covenant 18 of the Security Instrument shall read as foliows:

Transfer of the Property or a Beneficial Interescip-Borrower. As used in this

Section 18, "Interest in the Property” means any legal or beneficiziinterest in the Property,

including, but ot limited to, those beneficial interests transferred inc bond. for deed, contract

for deed, installrient sales contract or gscrow agreement, the intgnt‘of'wl‘.'iuh is the frahsfer of

title by Borrower at a fuiture date toa purchaser.

If all or-any part of the Property or any Interest in the Property is seld-g=iransferred

(or if Borrower is not a natural person and a beneficial interest in Borrowe: i3 sold or

transferred) without Lender's prior written consent, Lendér may require immediate payraent in

full of all sums secured by this Security Tnstrument. However, this option shall'nct be

exercised by Lender if such exercise is prohibited by Applicable Law. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given.in

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Farnily-- Fannie Mae
Uniform Instrument

Form 3187 6/01 (rev. 6/16)
CONVENTIONAL 5-1, 7-1, 10-1 FIXED PERICD ARM RIDER -~ 1 YEAR LIBOR INDEX
{ARMRDR. US) ‘
758.40 (08/19) Page 2'0f 4 BANK OF AMERICA, N.A..
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accordance with Section 15 withir which Borrower must pay dll sums secured by this Security

Instrument.. If Borrower fails to pay these sums prior to the expiration of this period, Lender

may invoke. any remedies permitted by this Security Instrument without futther notice or

demand on Borrower. :

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower: As used in this

Séctior 18, "Interest in the Property” means any-legal or beneficial interest in'the Property,

includirg; but not limited to, those beneficial interests transferred in a bond for deed, confract

for deed; visiallment sales contract or escrow agreement, the intent of which is the fransfer of

title by Botreyver at a fuiure date to a purchaser.

If all ov"ary part of the Property or any Interest-in the Property is sold or transferred

(or if Borrower is not 2 natural person and a beneficial interest in Borrower s sold or

transferred) without Leid=r's prior written consent, Lendet may require immediate payment in

full -of all sums secured oy this Security Instrument, However, this option shall not be

exercised by Lender if such/execise is prohibited by Applicable Law. Lender also shall not

exercise this option ifi (a) Borigwer causes fo be submitted to Lender information required by

Lender to evaluate the intended aiisieree as if a new loan were being made to the transferee;

and (b). Lender reasanably determines that Lender's security will not be impaired by the loan

assumption and that the risk of a breac’s of any covenant or agreement in this Security

Insttument is acceptable to-Lender,

To the extent permitted by Applicable-L=w, Lender may charge a reasonable fee-as a,
condition to Lender’s consent to the loan-assumpiion: Lender also may require the transferee-to

sign an assumption agreement that is acceptable to Leuder and that obli gates the transferee to

keep all the promises and agreements made in the Mote and in this Security Instrument.

Borrower will continue to be obligated under the Note ard this Security [ristrument uiiless.

Lender releases Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie Mae
Uniforny Tustrument

‘Form 3187 6/01 (rev.4/16)
CONVENTIONAL 5-1, 7-1, 10-1 FIXED PERIOD ARM RIDER - 1 YEAR LIBOR INDEX
{BRMRDR.US) )
758.40 (0B/19) Pape 3 of 4 BANK OF AMERICA, N.A,
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrawer notice of acceleration. The notice shall provide a period of not fess than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay. these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by: this Security
Instrument without further notice or demand on Borrower,

BV SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustatls Rate Rider.

. ,..:5‘-“
.

{ 'WV" )
- BORROWER - TIiZN7AQ~ ZHANG

ot

/ Y]
AT =
Q1 T

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family—- Fannie Mae
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