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YFERS Phone: 1-888-675-6377

DEFINITIONS

Words used in multiple sections of this documentare defined below and other words are defined in Sections 3, 11, 13, ] 3.20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A} "Securtly Instrument™ means this docuroent, which is dated APRIL 15, 2020, together with all Riders fo this
document.

(B) "Borrower' is BRIAN LAKE AND EDEN LARKE, HUSEXND AND WIFE, 25 TEMANTS BY THE ERTIRETY.
Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electrenic Registration Systems, Inc. MERS (3 a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgages under this Secarity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and :*!ernone number of P.O. Box 2026, Flint, Ml
48301-2026, wl, (888} 679-MERS.

(D)) "Lender" is LOANDEPOT, COM, LLC. Lender is a LIMITED LIABILITY ‘COMEANY organized and existing undexr
the laws of DELAWARE. Lender's address is 25642 TOWNE CENTRE DRIVE, FOOTHILL RANCH, CA 92610.

(E) "Note” means the promissory note signed by Borrower and dated APRTL 15, 2020, Th= Note states that Borrower
owes Lender EIGHT HUNDRED TEN THOUSAND EIGHT HUNDRED AND 00/100 Doltwrs (1].5. £§810,800.00) plus
intersst. Borrower hag promised to pay this debt in regular Periodic Payments aad to pay the debt in{ulraot later than MAY 1,
2050,

(F} "Property" means the property that is described below under the heading "Transfer of Righis in the Preoerty ™

(G) "Loan' means the debi evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security [nstrument, plus interest.
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(H} "Riders" means all Riders to this Security Instruinent that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

BJ Adjustable Rate Rider [0 Condominium Rider 1Second Home Rider
J Balloon Rider LI Planned Unit Development Rider U Biweekly Payment Rider
U 1-4 Family Rider [J Other{s) [specify}

(I} "Appticable Law" means all controlling applicable federal, state and local statutes, repulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K} "Electronic Funds Tramsfer' means any transfer of funds, other than a transaction originated by check, draft, or simitar
paper instrument, which is initiated through an clectronic terminal, telephonic instrument, eomputer, or magnetic (ape so as to
order, instruct, or authorize a financial mstitution to debit or credit an account, Such term includes, but is not limited 0, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transiers.

{L) "Escrow Jtems'’ vicans those items that are described in Section 3.

(M) ""Miscellanecus Procesds” means any compensation, seftlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation orathr taking of all or any part of the Property; (iif) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions 2510, the value and/or condition of the Property.

(IN) "Morégage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O} "Periodic Payment™ means the regularly scheduled amount due for {j) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Inst.umnt,

(P) "RESPA" means the Real Estate Settlemerc Procedures Act (12 U.8.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), a5 they might e ¢m=nded from time to time, or any additional or successor legislation or
regulation that govems the same subject matter. As us¢3-in this Security lnstrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a “federally relateinortgage loan" even if the Loan does not qualify as a “federally
related mortgage loan” under RESPA.

(Q} "Suceessor in Interest of Borrower” means any party thar pas taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Seculity Tastrymant.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medifications of
the Note; and (if) the performance of Borrower's covenanis and agreements unde ihis Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (soleiy +5 nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following descrited property located in the COUNTY of
COOK:

LOT 56 IN GIBSCN'S SUBDIVISION OF BLOCK 12, IN THE CANAL TRUSTEE:' JUBDIVISION OF
ERCTION 7, TOWNSEIF 39 NORTH, RANGE 14, EAST OF THE TEIRD PRINCIFIL SFRIDIZAN, IN

COOK COUNTY ILLINOIS.

which currently has the address of 2013 W ERIE ST, CHICAGO, Il 60612 ("Property Address’y:

TOGETHER WITH all the imprevements now or hereafter erected on the property, and all sasements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secwrity Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests grantec by Borrower in this Security Instrument, but, if necessary to comply
with law ot custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
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Lender including, but not limited to, releasing and canceling this Becﬁrity Instrument.

bl 211 1.0

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record, :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. B.mower shall also pay funds for Escrow Items pursuant te Seetion 3. Payments due under the Note and this
Security Instrument sp21l be made in U1.S. currency. However, if any.check or other instrument received by Lender as payment
under the Note or tniz Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the *«o'e and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a} cash; (b} moncy ider; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution *vhose deposits are insured by a federal agency, instramentality, ot entity; or (d) Electronic
Funds Transfer.

Payments are deemed receive< by Lender when received at the location designated in the Note or at such other
location as may be designated by Levdr in accordance with the notice provisions in Section 15. Lender may retumn any
payment ot partial payment if the payment or patial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment ingufficient .o bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partiz] payn.en-s in the fiture, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic “aviment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unggiied funds until Bomower makes payment to bring the Lean current, If
Borrower does not do so within a reasonable period of time, Lei der shall either apply such funds or return them to Borrower. If
not apptied earlier, such funds will be applied to the omctanding principal balance under the Note immediately prior to
foreclosure, No offset or claim which Borrower might have now o7 in the future agaimst Lender shall relieve Borrower from
making payments due under the Note and this Security Instrumeni o parforming the covenants and agreements secured by this
Security Instrument. :

2. Application of Payments or Proceeds. Except as otherwise diezribed in this Section 2, all payments accepted and
applicd by Lender shall be applied in the following order of pricrity: (a) interer: aue under the Note; (b) principal due under the
Note; (¢} amounts due under Section 3. Such payments shall be applied to »ach Yeriodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second t5 21y other amounts due under this Security
Instrument, and then to raduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the lace cnarge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repaymrni ¢f the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after *Le wivment is applied to the
full payment of one or more Pericdic Paymeats, such excess may be applied to any late charges doe. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Aay application of payments, insurance proceeds, or Miscelianeous Proceeds to.principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodie Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (1) leaschold payments
or ground remts on the Property, if any; (c) premiums for any and all insurance required by Lender under Section §; and (d)
Mortgage Insurance premiums, if any, or any surgs paysble by Borrower to Lender in licu of the payment of Morigage

FLLENOIS-Single Famity-Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT
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Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items.” At originatien or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Eserow Hem, Borrower shall promptly fummish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for alf
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement" is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such tevecation, Bomower shall pay
to Lender all Funds, and in such amounts, that are then required under this Seetion 3.

Lender may, ¢ any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under PESPA, and (b) not to exceed the maximum amount 4 lender can require under RESPA. Lender shall
estimate the amount of Fuady due on the basis of current data and reasonable estimates of expenditures of futwre Escrow Items
of otherwise in accordance with Applicable Law. '

The Funds shall be heid i an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is ax istitution whose depesits are so insured) or in any Federal Home Loan Bank. Lender shalt
apply the Funds to pay the Escrow lterrs no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annuw!'y Zhalyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays
Borrower interest on the Funds and Applicable T aw permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Bormower any interest
or earnings on the Funds. Borrower and Lender ¢an agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual aCcouwiing of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
exeess funds in accordance with RESPA. If there is a shortrge of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail puy to Lender the amount necessary to make up the shortage in
aceardance with RESPA, but in no more than 12 monthly payma:s! If there is a deficiency of Funds held in escrow, as defined
under RESPA. Lender shall notify Borrower 23 required by RESPA; 71.4 Borrower shall pay to Lender the amount necessary to
make up the deficiency m accordance with RESPA, but in no more thew )2 monthly payments.

Upon payment o full of al! sums secured by this Security Instroisent, Lender shall promptly refund to Borrower any
Funds held by Lender. :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions attributable to the
Preperty which can attain priority over this Security [nstrument, leasehold paymanis o ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent tha th-e= items ate Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Bomrower shall promptly discharge any lien which has priority over this Security Instoment unless Borrower: (2)
agrees in weiting to the payment of the abligation secuved by the lien in a manner acceptable to 1 znder, but only s0 long as
Barrower is performing such agreement; (b) contests the lien in good faith by, or defends against cn™icement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien whils thase procesdings are
pending, but only until such proceedings are concluded; or () secures from the holder of the lien an agraeiont satisfactory to
Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Propeny: is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that netice is piven, Borrower shall satisfy the lien or take ope or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvernents now existing or hereafter erected on the Property

WUVALZDOD &
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insured against loss by fire, hazards incheded within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and fioods, for which Lender requires insurance. This insurance shall be maintaiged in the amouats
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrawer's choice, which right shall not be exercised unreasonably. Lender may requice
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings ot similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the teview of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lenider is under no obligatien to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Rorrower. Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or Jesser coverage than was
previously in efferl. Rorrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borroveer secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and sanlt be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Alt insurance policie; requived by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall ich.de a standard mortgage clanse, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right-to hold the policies and renewal certificates. If Lender requires, Barrower shall pramptly
give to Lender all receipts of paid preptiuwms and renewal notices. 1f Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for daniage o, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee »ud/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendet may make proof of
loss if not made prompily by Bomower. Unlest Tinder and Borrower otherwise agree in writing, any insurance proceeds,
whether or net the underlying insurance was requircd by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is net lessened. During such repair and restoration period,
Lender shall have the right te hold such insurance proceeris urtil Lender has had an opportunity to inspect such Property to
enswe the work has been completed to Lender's satisfactivn provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration i='7/single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Appiizable Law requires imerest to be paid on stch insurance
proceeds, Lender shall not be required to pay Borrower any interest orez.iings on such proceeds, Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the msorance proceeds and shall be the sole obligation of
Borrower, If the resteration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whethar or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Hection 2.

If Borrewer abandons the Property, Lender may file, negotiate and settie zay available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the iisur=nce carrier has offered to senle 2
ciaim, then Lender may negotiate and settle the claim. The 3(-day period will begin whet the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigas to Lender {a) Borrower's rights to
any msurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Sveuip ¢ Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Boirewsr) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Propert/. Lender may use the
insurance proceeds either to repair or restore the Property of 1o pay amounts unpaid under the Note or this aerurity Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security [nstrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowet’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or

AL e ¥ 1-0-5 3
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impair the Propetty, allow the Property to deteriorate or commit waste on the Property. Whethet or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repait of testoration is not economically feasible,
Borrower shall promptly repait the Property if damaped to avoid further detericration or damage. If insurance or candemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repaiving or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in 2 series of progress payments as the work is completed. If the insurance or

condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obli gation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,

Lender may inspect the interior ef the improvements on the Property. Lender shall give Bosrower notice at the time of or prior
to such an interior inspection specifying such reasonsble cause.

8. Borrower's Loan Application. Borrower shal! be in default if, during the Loan application process, Bomower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or iniccirate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
accupancy of the Propeny as Borrower's principal residence.

9. Protection of Lr.nder's Interest in the Property and Rights Under this Security lnstrument. If () Borrower
fails to perform the covenan's zad agreements contained in this Security Tnstrument, (b) there is a legal proceeding that might
significantly affect Lender’s fiterzet in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnytiun or forfeiture. for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulriions), or (¢} Borrower has abandoned the Property. then Lender may do and pay for
whatever is reasonable or appropriate io reotect Lender's interest in the Propetty and rights under this Security Lestrument,
tncluding protecting and/or assessing the valuc or the Property, and securing and/or repairing the Property. Lender's actions can
include, bt are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; ()
appearing in court; and (¢) paying reasonable uttemeys' fees to profect its interest in the Property and/or rights under this
Security Instrument, including its secured positioi' i* < bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks. replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions. and have utilities turned on or off, Although Lender may
take action under this Section 9, Lender does not have to do s 7ad is oot under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authosize 4 under this Section 9.

Any amounts disbursed by Lender under this Section 9 spuil become additional debt of Berrower secured by this
Security Instrument. These amounts shall bear intsrest at the Note rate arom the date of disbursement and shall be payable, with
such interest, upon notice from Leader to Borrower requesting payment

If this Security Instrument is on a leasehold. Borrower shall comply wich all the provisions of the lease. Borrower
shall not surrender the leasehold cstate and interests herein conveyed or terminats or cancel the pround lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lesse. If Borrower acquires fee title to the
Property, the feasehold and the fee title shall not merge unless Lender agrees to the‘merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition o7 ntaking the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason; the »£arigage Insurance coverage
required by Lender ceases to be available from the mortgage insuret that previously provided suh ivsurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurancz, Turrower shall pay the
premiuins required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantiglly equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from 2n alternate mortgage
insurer selected by Lender. If substantiaily equivalent Mortgage Tnsurance coverage is not available, Borrovesr shall continue to
pay to Lender the amount of the separaiely designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments a3 a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shalk be non-refundable, notwithstanding the fact that the Loan is ultimataly paid in full, and Lender shall not be
required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage {in the amonnt and for the period that Lender requires) provided by an insurer selectad by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiurns for Mortgage
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrewer shall pay the premiums required to
matntain Mortgage Insurance 0 effect, or {o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writien agreement between Rorrower and Lender providing for such termination or until

termination is required by Applicable Law. Nothing in this Section 10 affecis Borrower's obligation to pay interest at the rate
orovided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrowsr is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may enter into
agreements with ather parties that share or modify their risk, or reduce Josses. These agreements are on termus and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer (o make payments using any source of funds that the mortgage nsurer may have available (which may
include funds cbtained from Mortgage Insurance premiums).

As a result.of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, ot
aiy affiliate of auy o the foregeing, may receive (directly or indirectly} amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortzage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If Gupn agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums piid .o the insurer, the arrangsment is often termed “saptive reinsurance.” Further:

(a) Aay such agrecwments will not affect the amounts that Borrower has agreed o pay for Mortzase Insurance,
or any other terms of the Lopa. Such agreements will not increase the amount Borrower will owe for Mortgage
insurance, and they will mot ertitle Borrower to any refund.

(b} Any such agreements Wil) not affect ¢he rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protcction Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, (o request and obtair cavcellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or fo receive uwefund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds, Tarfeiture. Al] Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscelianeous Proceeds shall be applied ro restoration or repair of the Preperty. if the
restoration or repair is econamically feasible and Lender's secur’o” is not lessened. During such repair and restoration pertod,
Lender shall have the right to held such Miscellaneous Proceeds unalLender has had an cpportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursemont or in 2 series of progress paymenis as the work 15
completed, Unless an agreement i made in writing or Applicable Law regiites interest to be paid on such Miscellaneous
Pracerds, Lender shail not be required to pay Borrower any interast or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lesfened, the Miscelianeous Proceeds shall be
applied to the sums secured by this Security Lnstrument, whether or not then due, with the excass. if any, paid to Borrower.
Such Miscellaneous Proceeds shali be applicd in the order provided for in Section 2:

In the event ot a total teking, destruction, or loss in value of the Property, the Miste!laneous Proceeds shall be applied
to the sums secured by this Security Instrumant. whether or not then due, with the excess, if any; paid to Borrower.

In the event of a partial taking, destruction, or loss inn value of the Property in whiciztas $2ir market value of the
Property immediately before the partial taking. destruction, or loss in value is equal to or greater th=0 #ae amount of the sums
secured by this Securiry Insttument immediately before the partial taking, destruction, or loss in valu’, upless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced bl iHe amount of the
Miscellanecus Preceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately before the partial
taking. destruction, or loss in value. Any balance shall be paid te Borrower.

In the event of a partial taking, destruction, ot loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
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Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandonsad by Borrower, or if, after notice by Lender to Borrower that the Opposing Partv {as
defined in the next sentence) offers to make an award to settle a claim for damages, Berrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either 1o
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party™ means the third party that owes Botrower Miscellancous Proceeds or the party azainst whom Borrower hias a right of
action in regard to Miscellaneous Proceeds.

Borrower shaii be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's Judgiment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has oceurted, reinstate a3 provided in Sectien 19, by
cauging the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes furfeiture of the Property
or other material impalrment of Lender's interest in the Property or rights under this Security Tostrument. The proceeds of any
award or ¢laim for damages that are attributzable to the impainment of Lender's interest in the Property are hereby assigned and
shali be paid to Lender.

All Miscellaheous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Vst Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization &f the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not eperate to relzase the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commenze “roceedings against any Successor in |aterast of Borrower or to refuse to extend time for
payment or otherwise modify ame:tization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors v, Interest of Borrower. Aay forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's scceptance of payments from third persons, entitics or Successors in Interest of
Berrower or in amounts less than the amount ten due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sizners; Suceessors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be jeint ard several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (2 "co-signer): {a) is ¢o-0 gning this Security Instument only to mortgage, grant and convey the
co-signet’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security [nstrument; and () agiees that Lezder and any ether Borrower can agree to extend, modify, forbear or
make any accoinmodations with regard to the terms of this Securi'y [nstrunent or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor [n Titerest of Borrower who assumes Borrower's obligations
undar this Security Instrument in writing, and 1s approved by Lendcr, snil obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Boriewer's obligations and liability under this Security
Instrument unless Lender agrees to such reitase in writing. The covetiants and-agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assiins of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perforied in connection with Borrowei's default,
for the purpose of protecting Lender's interest in the Property and rights under this sesurity Instrument. inchuding, but not
limited to, attomeys’ fees, property inspection and valuation fees. In regard to any other tees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shail not be construed as a prohibition on the charging of such
fee. Lender may nat charge fees that are expressly prehibited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a Jaw which sets maximum loan charges, and that law is finally-iniziareted so that the interest
or other loan charges colizcted or to be collzcted in connzction with the Loan exceed the permitted limits, ther: (a) any such
toan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; anu (L) any sums already
cellected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may Cicose to make this
refund by reducing the principal owed under the Nots or by making a direct payment to Borrower. It a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether ar not a prepayment
charge is provided for under the Noete}. Borrower's acceptance of any such refund made by direct payment to Bommower will
constinne a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument muost be in writing.
Any notice to Borroswer in connection with this Security Instrument shall be deemed te have bezn civen ro Borrower when
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mailed by first class mail or when actually delivered to Borrower's notice address if sent by ether means. Notice to any one
Borrower shall constitute notice to all Bomrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report @ change of address tkrough that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shali be given by delivering it
or by mailing it by first ciass mail 10 Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirsment under this Security Instrument.

16. Governing Law: Severability: Rules of Construction. This Security Insmument shzll be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicity
allew the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by coniract. In the event that any prevision or clause of this Security Instrument or the Note conflicts with

Applicable Law, suci-conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conlicting provision.

As used in this Seciuity Instrument: (a) words of the masculine gender shall mean and include corresponding neater
words or words of the femimine gender; (b) words in the singular shall mezn and include the plural and vice versa; and ( c) the
word "may” gives sole discretinn yithout any obligation to {ake any action.

17. Borrower’s Copy. Bojrower shall be given oiie copy of the Note and of this Security Instrument,

18. Transfer of the Property or = Beneficial Interest in Borrower. As used in this Section 8. "Interest in the
Property” means any legal or beneficialinterest in the Property, inchuding, but not limited 1o, those bensficial interests
transferred in a bond for deed, contract for dceq) installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrewer at 2 future date w0 apurchaser,

It all ¢r any part of the Property or any Tatarest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold o1 #psferred) without Lender's prior written consent, Lender may require
immediate payment in full of ail sums sectured by this Seensity Instrument. However, this eption shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exarcises this optien, Lender shall give Bonower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the netice is given in accordante 4ith Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these svuns prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without furthier notice or demand on Bomrower.

19, Borrower's Right to Reinstate After Acceleration, If Borrowe: nisets certain conditions, Barrower shall have
the right to have enforcement of this Secarity Instrument discontinued at any time priot to the earliest of: {2) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b} such 6%t period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment en*ireing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under «nis Security Instrument and the Note as
1fne acceleraticon had occurred; (b) cures any default of any other covenants or agreements: (€) pays all expenses incurred in
enforcing this Security Instrument, including, but not hmited to, reasonable attorneys' fees, progerty ingpection and vaiuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rizhts under this Security
Instrument: and {d) takes such action as Lender may reasonably require to assure that Lender's iixteiest in the Property and
rights under this Secarity Instrument, and Berrower's obligation to pay the sums secured by this Secuity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Torrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {a) cash; (v} money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
depesits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fullv effective as if ue acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 13,

AVLLELohba

20. 5ale of Note; Change of Loan Servicer; Notice of Grievanee, The Nete or a pantial interest in the Mote (tonether
with this Security Instrument) can be sold one or more timas without prior notice to Borrower. A sale might result in a change
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in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instmument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transter of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual litigant
or the member of a class) that arises from the other party's actions pursvant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Botrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonabie fic pnrposes of this paragraph. The notice of acceleration and opportumity to cure given to Borrower pursuant
to Section 22 and the rntice of acceleration given to Bortower pursuant to Section 13 shall be deemed 10 satisfy the notice and
opportunity to take corievtive action provisions of this Section 20,

21. Hazardous Su) stances. Az used in this Section 21: {2} "Hazardous Substances” are those substances defioed as
toxic or hazardous substancis, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable ot toxic petrolzun: products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldshyde, and radicactive mat yials; (b) "Environmental Law" means federal laws and laws of the Jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, rermediai action, or removal aciion § defined in Environmenial Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or othwrvise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, or o¢ in the Property. Borrower shall not do, nor allow anyene else to do,
anything affecting the Property {a) that is in via!ation of any Environmental Law, (b} which creates an Environmental
Condition, or (c) which, due to the presence, use, or 1elease of a Hazardous Substance, creates a condition that adversely
affects the valus of the Property. The preceding two sentences siall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generaliy rzcognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) ary investigation, claim, demand, lawsuit or other action by
any pavernmental or regulatory agency or private party involving the Iroperty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environgmental ©'sadition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, 20d () any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Fespeaty. If Borrawer leams, or is notified by any
gavermmental or regulatory authority, of any private party. that any removal or otl'a; jemediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary rémedial actions in zccordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNTFQRM COVENANTS. Borrower and Lender further covenant and agree as ollews:

22. Acceleration; Remedies. Lender shall give motice to Borrower prior to acceleraiivu following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior te acceleration arider Section 18 unless
Applicable Law provides otherwisel. The notice shall specify: (a) the default; (b) the action required s zure the defaulé;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d} that faifure to cure the default o or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by jadicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not
cured on ov before the date specified in the netice, Lender at its option may require immediate payment in full of all
sums secured by this Secority Instrument without further demand and may forecloge this Security Instrument by
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judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited {0, reasonable attormeys’ fees aud costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid 10 a third party for services rendered ang the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. Tn accordance with Hlinois law. the Borrower hereby releases and waives all rights under
and by virtue of the [Jlincis homestead exemption laws.

23. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage requived by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Botwower makes or any claim that is made against Borrower in connection with
the collateral. Berrower may later cancel any insurance purchased by Lender, but enly after providing Lender with evidence
that Borrower has obtamed insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
Impose in connelvor. with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurence. The costs 01 the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
nsurance may be moie faan the cost of insurance Berrower may e able to obtain on its own.

AUV 6004

BY SIGNING BELQW/ -Borrower accepis and agrees (o the terms and covenants contained in this Security Instrument
and in any Rider executed by Bogovrer and recorded with it

,_L,{;'i’ y ‘ X
AR |,,~-7“\L._.:{_ ) b § ’jj g'fi‘; S
- BORROWER - [BDEN LAKE - DATE -

STATE OF ‘*:I}fk k\_ T e T ‘\‘E""-\

COUNTY OF ___ ¥ o, Ko

13
)

L o~ N
The foregoing instrument was acknowledged before me this df! Lw' LG by EDEN LAKE, BRIAN
LAEKE.

| AT
gt =,

SR P ot Not‘m‘y Public
YVETTE RODRIGUEZ
Ufficizs Seal
Metary Public - State of Hiingis t ‘A '/\ I
My Commission Expires Hew 17, 2022 My Comimission Expires: LT S -93\

A

TR

Individual Loan Originztor: BRETT LOTSOFF, NMLSR 1D: 108704
Lean Originator Organization: LOANDEPOT . COM, LLE, WMLSR TD: 174457
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Ir.ilex (As Published In The Wall Street Journal)-Rate Caps)

LAKE
Loan #: 400425664
MIN: 1006853704004266642

THIS FIXED/ADJUSTABLE RATE TUDER is made this 15TH day of APRIL, 2020,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrumipt*} of the same date given by the undersigned
("Borrower"} to secure Borrower's Fixed/Adinstable Rate Note (the "Note") to
LOANDEPOT, COM, LLC ("Lender”) of the same date wrd covering the property described in the
Security Instrument and located at:

2013 W ERIE 38T, CHICAGO, T4 50812
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORRZ“NVER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MINIMUM. AND
MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreementssrade in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-W8J One-Year LIBOR-Single Family— Fannie
Mae Uniform Instrument '

758.47 Form 3187 6/01 (rev. 2:20)
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A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3 , 250%. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates :

The initial fixed interest rate [ will pay will change to an adjustable interest rate on the first
day of MAY, 2027, and the adjustable interest rate I will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest
rate, and cach date on which my adjustable interest rate could change, is called a “Change Date."

78) The Index

Begianing with the first Change Date, my adjustable interest rate will be based on an Index
that is caleulated and provided to the general public by an administrator (the "Administrator”). The
“Index" is a benepmark, known as the one-year U.S. dollar (USD) LIBOR index. The Index is
currently published ip, or on the website of, The Wall Street Jowrnal, The most recent Index value
available as of the aat< 45 days before each Change Date is called the "Current Index," provided
that if the Current Ind21s less than zero, then the Current Index will be deemed to be zero for
purposes of calculating my untrest rate,

If the Index is no lotiger available, it will be replaced in accordance with Section 4(G)
below.

(C) Caiculation of Change:

Before each Change Date, the Motc Holder will caleulate my new interest rate by adding
TWO AND ONE-FOURTH percentage poiuts (2. 250%) (the "Margin") to the Current lndex. The
Margin may change if the Index is replaced by the Note Holder in accordance with Section 4(G)(2)
below. The Note Holder will then round the resul: of the Margin pius the Curcent Index to the
nearest one-cighth of one percentage point (0.125%)Subject to the limits stated in Section 4D)
below, this rounded amount will be my new interest race nr*il the next Change Date.

The Note Holder will then determine the amouit of the monthly payment that would be
sufficient to repay the unpaid principal that ! am expected to ovve ot the Change Date in full on the
Maturity Date at my new interest rate in substantially equal paymeris. The result of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date wiil not be greater than
8.250% or less than 2., 250%. Thereafter, my adjustable jnterest rate wiit nevor be increased or
decreased on any single Change Date by more than two percentage peints from the rote of interest I
have been paying for the preceding 12 months. My interest rate will never be greatar (s 8. 250%
or less than 2 .250%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Oue-Year LIBOR--Single Family— Fannie
Mae Uniform Instrument

EX 75847 Form 3187 6/61 (rev. 2/20)
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my new monthly payment beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate ¢ an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment, any
information required by law to be given to me and also the title and telephone number of a person
who will answer any question I may have regarding the notice.

(G) Replacement Index and Replacement Margin

Tae Index is deemed to be no longer available and will be replaced if any of the following
events \eatit, a "Replacement Event") occur: (i) the Administrator has permanently or indefinitely
stopped providing the Index to the general public; or (ii) the Administrator or its regulator issnes an
official public'stutement that the Index is no longer reliable or representative,

If a Repiecament Event occurs, the Note Holder will select a new index (the "Replacement
[ndex") and may alsw select a new margin (the "Replacement Margin®), as follows:

(1) If a replacement index has been selected or recommended for use in consumer
products, includiay residential adjustable-rate mortgages, by the Board of Govemnors of
the Federal Reserve System, the Federal Reserve Bank of New York, or a committee
endorsed or convened by the Board of Governors of the Federal Reserve System or the
Federal Reserve Bank of New York at the time of a Replacement Event, the Note
Holder will select that inacs as the Replacement [ndex,

(2) If a replacement index has ot been selected or recommended for use in consumer
products under Section {G)(1) at the tune of a Replacement Event, the Note Holder will
make a reasonable, good faith effort to-select a Replacement Index and a Replacement
Margin that, when added together, the'ote Holder reasonably expects will minimize
any change in the cost of the loan, taking irio,account the historical performance of the
Index and the Replacement Index. _

The Replacement lndex and Replacement Margi if sny, will be operative immediately
upon a Replacement Event and wiil be used to determine my irterest rate and monthly payments on
Change Dates that are more than 45 days after a Replacement Evéri The Index and Margin could
be replaced more than once during the term of my Note, but only-if ansther Replacement Event
occurs. After a Replacement Event, all references to the "Index" and “p1argin” will be deemed to
be references to the "Replacement Index™ and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulstior:

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BCRZOWER

1. Unti! Borrower's initial fixed interest rate changes to an adjustable interest rate uader the

terms stated in Section A above, Uniform Covenant 18 of the Security Instrament shall read as

MULTISTATE FIXEIVABJUSTABLE RATE RIDER-WSJ One-Yeéar LIBOR--Single Family— Fannie
Mae Uniform Instrument
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follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, "Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, thase beneficial interests transferred
in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

if all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
12y require immediate payment in full of all sums secured by this Security
Inzom: "ﬁent However, this option shall not be exercised by Lender if such exercise
is ptetubited by Applicable Law.

Ir‘ Lznder exercises this option, Lender shall give Borrower notice of
acceleration . T*e notice shall provide a period of not less than 30 days from the
date the notice i’ given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the cxp.ration of this period, Lender may invoke any remedies
permitted by this Secwiity, Instrument without further notice or demand on
Borrower.

2. When Borrower's initial fissd interest rate changes to an edjustable interest rate under
the terms stated in Section A above, Unirzm Covenant 18 of the Security Instrument described in
Section B1 above shall then cease to be in effei; and the provisions of Uniform Covenant 18 of the
Security Instrument shall be amended to read s follows:

Transfer of the Property er a Reuficial Interest in Borrower, As used
in this Section 18, "Interest in the Property™znzans any legal or beneficial interest
in the Property, including, but not limited to, thosc beneficial interests transferred
in a bond for deed, contract for deed, instalin:znt sales contract or escrow
agreement, the intent of which is the transfer of title by Boirower at a future date to
a purchaser.

If all or any part of the Property or any Interest ii. tus Property is sold or
transferred (or if Borrower is not a natural person and a teussiizial interest in
Borrower is sold or transferred) without Lender's prior written chusent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this option 1¥; (a)
Borrower causes to be submitted to Lender information required by Lenderito
evaluate the intended transferee as if a new loan were being made to the transferae:
and (b) Lender reasonably determines that Lender's security will not be lmpanecl

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family- Fanni¢
Mae Uniform Instrument
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by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicabie Law, Lender may charge a
reasonable fee as a condition to Lender’s consent to the loan assumption. Lender
also may require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument uniess Lender releases
Borrower in writing.

If Lender exercises the option 10 require immediate payment in full,
Leinder shall give Borrower notice of acceleration. The notice shall provide a
peciod of not less than 30 days from the date the notice is given in accordance with
Sectiur 15 within which Borrower must pay all sums secured by this Security
Instrumen: If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument
without further iotice or demand on Borrower.

BY SIGNING BELOW, Gorower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rides.

g‘{fbp—iﬂ, " 4 ;”A;{ EG:—G
- BORROWEE ~ KDEN LAKE - DATE -
ok - _—»-f/“;
[frpe A Slisficee

BRIAN LAKE - DATE -

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR~Single Family-- Fannie
Mae Uniform Instrament
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