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ALLIANT CREDIT UNION
FULFILLMENT CENTER

718 SOUTH ASH STREET, SUITE 200
GLENDALE, COLORADOQ 80246

This Instrument was prepared by:
ALLIANT CREDIT UNION
11545 W, TOUHY AVENUE
CHICAGO, ILLINOIS 60666

[Space Above This Line For Recording Data]
Loan Number 1024010

MORTGAGE

DEFINITIONS

Waords used in multiple sect'ons of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A} "Security Instrument" means this document, which is dated FEBRUARY 27, 2020, together with all
Riders to this document.

(B) "Borrower" is GARY A, METZLEP. AND JEAN L. METZLER, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY. Borrower (s {he mortgagor under this Security Instrument.

(C} "Lender" is ALLIANT CREDIT UNION. Leader is 4 STATE CHARTERED CREDIT UNION
organized and existing under the laws of THE STATZ DT WWLINOIS. Lender's address is 11545 W. TOUHY
AVENUE, CHICAGO, ILLINOIS 60666, Lender is thezunitgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Bonowe: and dated FEBRUARY 27, 2020. The Note
states that Borrower owes Lender STX HUNDRED SIXTY-FLI/R THOUSAND TWO HUNDRED AND
00/100THS Dollars (U.5. 3664,200.00) plus interest. Borrower has urzmised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than APRIL 01, 2050.

(E) '‘Property" means the property that is described below under the blading “Transfer of Rights in the
Property."

(F)  "Loan” teans the debt evidenced by the Note, plus interest, any prepaymeit charges and late charges
due under the Note, and all sums due under this Security Instrument, plus intergst.

(G} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrawer [check box as applieable]:

(X! Adjustable Rate Rider O Condominium Rider 0 Second Home Pudsr
iJ Balloon Rider Planned Unit Development Rider O Biweekly Payment Fud

Bomrawer it \j} U
ILLINQIS-Single Family—Fanate Mag/Freddie Mac UNIFORM INSTRUMENT Foem 3014 MY (page | of 13 pages)
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O [-4 Family Rider {1 v.A. Rider [ Manufactured Home Rider

[ Leasehold Rider O Revocable Trust Rider

(H) "Applicable Law" means all controlling applicable faderal, state and [ocal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments" means all dues, fess, assessments and other
chargec that are imposed on Borrower or the Property by a candominium association, homeowners association or
sinilarorganization.

(1} “Flectronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or el paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, cr.ragnetic tape 3o as to order, instruct, or authorize a financial institution to debit or credit an
aceount. Such terorincludes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by te'ephone, wire transfers, and automated clearinghouse transfers.

{K) "Escrow Item.” means those items that are described in Section 3.

(L) "Miscellanteous Proceed<" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than iraurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Prape(ty; (i) condemnation or other taking of ali or any part of the Property, (iii)
canveyance in fieu of condemnatiui- ot (iv) misrepresentations of, or omissions as to, the value and/or condition
of the Property.

(M) "Mortgage Insurance™ means Lisviange protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment" means the regula-ly scheduled ameount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Secrity Instrument.

(0) "RESPA" means the Real Estate Settlemeit Procedures Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R Pari 102), as they might be amended from time to time, or
any additional or swecessor iegislation or regulation thay Zovems the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requitements zid restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualif’ ag : “federally related mortgage loan" under
RESPA.

(P) '"Successor iw Interest of Borrower" means any party that hag anor title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Seci+#tty Jnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all ienovenls, extensions and
modifications of the Note; and (ji) the performance of Borrower's covenants and agreemerics under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey *o Lender and
Lender's successors and assigns the following described property located in the _ Councy . [Type of
Recording lurisdiction] of ___COOK __ [Name of Recording Jurisdiction]:

See Attached Exhibit 'A’ Legal Description

FLLINOIS-Single Family--Fannie Mae/Freddie Mac UNTFORM INSTRUMENT
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which currently has ihe address of 4457 N WOLCOTT AVENUE
[Street)
CHICAGO , lllinois 60640 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Propel'ty."

BORROWER COVENANTS that Botrower is lawfully seised of the estate hercby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumb:ances of record, Borrower warrants and will defend generalty the title to the Property apainst all claims
and demandz; subject to any encumbrances of record.

THIS SFCURITY INSTRUMENT combines uniform covepants for national use and non-uniform
covenants with litiited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prirciral, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the princips! of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under theidue. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and thisSecurity Instrument shall be made in U.S. currency. However, if any
check or other instrument received Ly Lender as payment under the Note or this Security Instrument is retumed
to Lender unpaid, Lender may require that iny or all subsequent payments due under the Note and this Security
Instrument be madz in one or more of the {ollr wing forms, as selected by Lender: (a) cash; (b} money order; (c)
certified check, bank check, treasurer's check ar cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federa’ agoncy, instrwnentality, or entity; or (d) Electronic Funds
Transfer,

Payments are deemed received by Lender when received at the location des1gnated in the Note or at such
other location as may be designated by Lender in accordunse wwith the notice provisions in Section 15. Lender
may retum any payment ot partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment incufficient to bring the Loan cument, without
waiver of any rights hereunder or prejudice to its rights to refuse such rayment or partial payments in the future,
but Lender is not obligated to apply such payments at the time such vaymznts are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay iaustest on unappiied funds, Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan surrent. 1f Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds orrmri them to Borrower, If not
applied earlier, such funds will be applied to the outstanding principal balance under (he Note immediately prior
to foreclosure. No offSet or elaim which Borrower might have now or in the future agairs: T.ender shall relieve
Borrower from making payments due under the Note and this Security Instrunent of perforraing the covenants
and agreements secured by this Security Insttument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectior 2,7l paymcnts
accepted and applied by Lender shall be applied in the following order of priarity: (a) interest v vnder the
Noete; (b) principal due under the Note; (¢) amounts due under Section 3, Such payments shall be applied to each
Periodic Payment in the order in which it became dve. Any remaining ameunts shall be applied firsy to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment re-cmved from
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To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
atry prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of amounts due for: (a} taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢} preminms for any and all
insurance required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums
payabie by Rorrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provigiors of Jection 10, These items are called "Escrow Items.” At origination or at any time during the term
of the Loan, Fender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, ad such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Esarow
Items unless Lender waivas Barrower's abligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Apy such waivet
may only be in writing, In ‘sz event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Tterus, for which payment of Funds has been waived by Lender and, if Lender
requires, shall fumish to Lends: receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to maks such payments and to provide receipts shall for all purposes be deemed
to be a covenant and agrecment contaitad in.this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligatad .0 vay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow liem, Zender may exercise its rights under Section 9 and pay such
amount and Borrower shali then be obligated und:r Section 9 to repay to Lender any such amount. Lender may
revoke the walver as to any or all Escrow Items at an; tim2 by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender ail-Suads, and in such amounts, that are then required under
this Section 3,

Lender may, at any time, collect and hold Funds in an-amaint (a) sufficient 1o permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed thiecyaximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basiy +7 current data and reasonable estimates of
expenditures of future Escrow Items or ctherwise in accordance with Appitcable Law,

The Funds shall be held in an instinstion whose deposits are insurcd bva federal agency, instrumentality,
or entity {including Lender, if Lender is an institwtion whase deposits are 5¢ {niured) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later thzi the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, unnuauly analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Tuads and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interext s, amings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual aceounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account w/ forower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shali notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary (o make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than [2 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prorptiy refind to

v;) %-/l/

ILLINOIS-Single Family-Fuanie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1108 (page 4 of 13 pages)
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow ftems, Borrower shall pay them in the manner provided in Section 3.

Borrower shal! promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o prevent the
enfarcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over
this Secuwity Instrument, Lender may give Borrower a netice identifying the lien, Within 10 days of the date on
which that uutice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section'4.

Lender «0ay require Borrower to pay a ane-time charge for a real estate tax verification and/or reporting
service used by Leader in connection with this Loan.

5. Property lusu iuce, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against/lzss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not luited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained 1 the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing tie ipeurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrowar's choice, which right shal] not be cxercised unreasonably, Lendes may require Borrower to
pay, in connection with this Loan, either: ((2] 7 6ne-time charge for floed zone determination, certification and
tracking services; or (b) 4 one-time charge foi't ood zone determination and certification services and subsequent
charges each time remappings or similar changes occir which reasonably might affect such determination or
certification. Borrower shail also be responsible foi-¢h» payment of any fees imposed by the Federal Emergeacy
Management Agency in connection with the review o1’z flood zone determination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages dricribed ahove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender 15 ander no obligation to purchase any particular
type o amount of coverage. Therefore, such coverage shall cover/Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Prenerty, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. ‘2crrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of irsurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall becorre additional debt of Borrower
secured by this Security Instrutment. These amounts shall bear interest at the INowe rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrgver 12questing payment.

All insurance policies required by Lender and renewals of such policies shall be subicctio Lender's right
to disapprove such policies, shall include 2 standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal ceitificates, If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewsi natices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payes.

In the event of loss, Barrower shall give prompt netice to the insurance carrier and Lender, Lender may
make proof of logs if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
resteration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to Feld ;qh i??/‘t‘e

Borrower ln.ilial; W/\/\

ILLINQIS-Single Pamily—Fannie Maw/Freddie Mac UNTFORM INSTRUMENT Form 3014 W1 {page 5 of 13 pages)
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proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shafl be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any inlerest or earmings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shal be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be
applied in the order provided for in Section 2,

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance claim
and yelaied matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when ‘he notice [s given, In either event, or if Lender acquires the Property under Section 22 or otherwise,
Barrower poreky assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts una¥] under the Note or this Security Instrument, and (b} any other of Borrower's rights (cther than
the right to any refbudd of unearned premijums paid by Borrower) under all insurance policies covering the
Propetty, insofar as such-rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair 7 restore the Property or to pay amounts unpaid under the Note or this Security
[nstrurnient, whether or not ¢ier due.

6. Occupancy. Borrower cnall cccupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instument and shall continue to occupy the Property as
Borrower's principal residence for al le.s one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be (wrersonably withheld, or unless extenuvating circumstances exist which
are beyond Borrower's control.

7. Pregervation, Maintenance and Protettion of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Troperty to deteriorate or commit waste au the Property.
Whether or not Borrower is residing in the Property, Secrower shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value duz'to-its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically teasihic, Borrower shall promptiy repair the Property if
damaged to avoid further deterioration or damage. [f insurance o condemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall k< rosponsible for repairing or restering the
Property only if Lender has released proceeds for such purposes. Lendzr may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress paymeiss as the work is completed. If the
insurance or cendemnation proceeds are not sufficient to repair or restore Hie Property, Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasenable cause, Lender may inspect the interior of the improvements on the Prepenty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such ruascintle cause,

8. Barrower's Loan Application, Borrower shall be in default if, during the Lean-application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s kicwiodge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed w provide Lender
with material information) in connecfion with the Loan, Material representaticns include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securily Instrument, If (a}
Barrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of 2
lien which may attain pricrity over this Security Instrument or to enforce laws or regulations), or (c) Borrawer
has abandoned the Property, then Lender may do and pay for whatever is reagonable or a idte to protect

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1)0F goage 6 of 13 pages)

L



2012807202 Page: 8 of 22

UNOFFICIAL COPY

Lender's interest in the Property and rights under thig Security Instrument, including protecting andfor assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
Iimited to: {a) paying any sums secured by a lien which has pricrity over this Security Instrument; (b) appearing
in court; and (¢} paying reasonable attorneys' fees to protect its intevest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property 1o make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code vielations or dangetous conditions, and have
atilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or abligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by thia Sesurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acruires fee title to the Property, the leasshold and the fee title shall not merpe unless Lender agrees to
the merger in wrinny,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Baorrower shall pay the sremiums required to maintain the Mortgage Insurance in effect. If; for any reasan, the
Mortgage Insurance coversse required by lender ceases to be available from the meortgage insurer that
previously provided such inzuiarice and Borrower was required to make separately desighated payments toward
the premiums for Mortgage Insuance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mo.ieage Insurance previously in effect, at a cost substantially equivalent to the
cost to Berrower of the Mortgage Insirar.ce previously in effect, from an alternate mortgage insurer selected by
Lender, If substantially equivalent Mortgagr Insurance coverage is not available, Borrower shall coatinue to pay
to Lender the amount of the separately desigr ated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retrin these payments as a non-refundable loss reserve in liew of
Mortgage Insurance, Such loss reserve shall bz aen-refundabie, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required 2o pay Borrower any interest or earnings on such loss
reserve. Lender can na longer require loss reserve payn.encsif Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer silected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toword the premiums for Mortgage Insurance, If
Lender required Mottgage Insurance as a condition of making the Zoun and Botrower was required to make
separately designated payments toward the premiums for Mortgage insurance, Borrower shall pay the premjums
required to maintain Mortgage Insurance in effect, or to provide a noi-+éfundabie loss reserve, until Lender's
requirement for Mortgege Insurance ends in accordance with any writtca sgriement betweenr Borrower and
Lender providing for such termination or until termination is required by Afpiicable Law. Nothing in this
Section 10 affects Borrower's abligation to pay interest at the rate provided in the Nete,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) i certain losses it may
incur if Borrower does not repay the Loan a5 agreed. Borrower is not a party to the Morwgaps Jnsurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time t= tizi¢; and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These ugrcoments are oo
terms and conditions that are satisfactory to the mortgage insurer and the other party (or partied) to these
agreements, These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may bave available (which may include funds obtained from Mortgage Insurance
premiurns),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any refnsurér, any
other entity, or any affiliate of any of the foregoing, tmay receive (directly or indirectly} amounts that derive from
(or might be characterized us) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
ar modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of

\/
Bogrower Initials
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Lender takes a share of the insurer's tisk in exchange for a share of the premiums paid 1o the insurer, the
arrangement is often termed “¢aptive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not eatitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respeet to the
Mortgage fnsurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation ar termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to 7ad shall be paid te Lender,

If the Proverty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and vestozatico.neriod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in # <cries of progress payments as the work is completed, Unless an agreement is made
in writing or Applicable Law réquires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any iniercst or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Froceeds shall be applied to
the sums secured by this Security Instivmest, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applicd.in the order provided for in Sectien 2,

In the event of a total taking, degtructiop, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Secu ity Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or iuss iy value of the Property in which the fair market value
of the Property immediately before the partial taking, desuruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immadintely before the partial taking, destruction, or
loss in value, unless Borrower and Lender othetwise agree ip vriting, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous P zceeds multiplied by the following faction:
{a) the total amount of the sums secured immediately before the parial iaking, destruction, ot loss in value
divided by (b) the fair market value of the Property immediately before the rartial taking, destruction, or [oss in
value. Any balance shall be paid to Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Propesdy it which the fair market value
of the Property immediately befare the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, ualvss Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Barrover fails to
respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect ana 4 ply the
Miscellancous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due, "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard 1o Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeinure of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling

that, in Lender's judgment, precludes forfeiture of the Property or other material impairmn@chr‘s%
Beyrowst tnitikld} G
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in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or moedification of amortization of the sums secured by this Security Instrument granted by Lender to
Barrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the origina] Botrower or any
Surcessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
withou# iimitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrowe: ¢ in amounts less than the amount then due, shall nat be a waiver of or preclude the exercise of any
right or rerzdv.

13. Joint wud Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's bligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument-but does not execute the Note (a “co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant 2. convey the co-signer's inferest in the Property under the terms of this Security
Instrument; (b) is not perscunliy obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrrwer can agree to extend, modify, forbear or make any accommoadations with
regard ¢o the terms of this Securiyy Tnstument or the Nate without the ¢o-signer’s consent.

Subject to the provisions of Cesyon 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument i~ writing, and is approved by Lender, shall cbtain ali of Borrewer's
rights and benefits under this Security Instrament. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unl:ss Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind-(zxcept as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Boriowar fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's Jatuinst in the Property and rights under this Security
[nstrument, including, but not limited to, attorneys' fees, probe - inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrutrent vo charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lunder‘may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, ana that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded purmitted limits will be
refunded to Borrower. Lender may choose to make this refiund by reducing the principal.-uved under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will %e ‘reated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Nete). Borrower's acceptance of any such refund made by direct payment to Borrower will coristiute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Berrower or Lender in contnection with this Security Insrument must be
in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when muailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Berrower shal] constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice ta Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then shall-only

ILLINOIS=Single Family--Fannl: Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 140\ Jgpage™® of 13 pages)
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report a change of address through that specified procedure, There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
tnailing it by first class mail to Lendet's address stated herein unless Lender has designated another address by
notice to Barrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is plso
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be sitent, but such
silerce shall not be construed as a prohibition against apreement by contract. In the event that any provision ot
clause ol ihis Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions o' this Security [nstrument or the Note which can be given effect without the conflicting provision.

As yued in this Security Instrument: {a) words of the masculine gender shalf mean and include
cortesponding 1cwer words or words of the feminine gendet; (b} words in the singular shall mean and include
the plural and vice ‘versa; and (c) the word "may” gives sole discretion without any obligation to take any action,

17. Borrowe:'s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Traperty or a Beneficial Interest in Borrower. As used in this Section {8, "Interest
in the Property" means axy Jigal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred irw bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propery «r any Interest in the Property is sold or transferred (or if Borrower is not
# natural person and a beneficial inteiest in” Borrower js sold or transferred) without Lender's prior written
consent, Lender may require immediate ‘pavment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Linder if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender cha'l-give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dots the notice is given in accordance with Section 15 within
which Bosrower must pay all sums secured by this Sesuriy Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke un; remedies permitted by this Security Instrument
without further natice or demand on Borrower,

19. Barrower's Right to Reinstate After Acceleration. If Torrower meets ceriain conditions, Borrower
shall have the right to have enforcement of this Security Instrumens discritinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 o imi Security Instrument; (b) such other
pericd as Applicable Law might specify for the temmination of Borrower’s rignt to reinstate; or () entry of a
judgment enforcing this Security Instrument. Thoese conditions are that Borover: {a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if n¢ acveleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection ~ac valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rigts ynder this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lenducs interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums s%cured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law, Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check js drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Secunty
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

ILLINQIS-$ingle Family—Fannie Muae/Freddie Mae UNIFORM INSTRUMENT Form 3014 10V page 10 of 13 pages)
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A
sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due
under the Note and this Security Instrument and performs other morigage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other infermation RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Leoan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by th< Nete purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {(as either an
individual it\gant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrumnent o7 thet alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instruniev, until such Borrower or Lender has notified the other party (with such notice given in
compliance with tha reguirements of Section 13) of such alleged breach and affoerded the other party hereto a
reasonable period after/the giving of such notice to tale corrective action. [f Applicable Law provides a time
period which must elapse befire certain action can be taken, that time period will be deemed to be reascnable for
purposes of this paragraph.-Tb. notice of acceleration and oppertunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleaiion given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take con =ctive action provisions of this Section 20,

11. Hazardous Subsiances. A5 vsed in this Section 21: (a) "Hazardous Substances" are those substances
defined as foxic or hazardous substances, rollutants, or wastes by Envirenmental Law and the following
substances; gasoline, kerosene, other flaminuble or toxic petraleum products, toxic pesticides and herbicides,
volatile solvents, materials containing ashestos ¢/ formaldehyde, and radicactive materials; (b} "Environmental
Law" means federal laws and laws of the jurisdiciicawhere the Property is located that relate to heaith, safety or
environmental protection; (¢) "Environmental Cleanur” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (& »i "Environmental Condition" means a condition that
cat cause, contribute to, or otherwise trigger an Environmental ‘Cleanup,

Borrower shall not cause or permit the presence, use, Jdicpesal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on oria the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in visiation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢) which, due to the prisence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Propirty. The preceding two sentences
shall not apply to the presence, use, or sterage on the Property of small quanisties of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to \nuintenance of the Property
{inciuding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, c'air., dzmand, lawsuit or
ather action by any governmental or regulatory agency or private party involving tae ivuperty and any
Hazardous Substance or Environmenta! Law of which Borrower has actual knowledge, (b) ary Eavironmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat o ‘lease of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower leamns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substanes
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create arty obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice o Borrewer prior to acceleration following
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under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b}
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defoult must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower te acceleration and foreclosure, If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instroment witbout forther demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to colleet all expenses
incurred in pursoing the remedies provided in this Section 22, including, but not limited to, reasonable
atizimess' fees and costs of title evidence,

25, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security (ne.rument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing
this Security Irstrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Riinais law, the Borrower hereby releases and waives all
rights under and by vire:c of the Illinois homestead exemption laws.

25. Placement of Cilateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage reguited by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's ¢xpense to protect Iinder's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The <overage that Lender purchases may not pay any claim that Borrower makes or
any claim that is made against Berewer in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but ¢aly ~zder providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and L:nder's agreement. If Lender purchases insurance for the collateral,
Botrowet will be responsible for the costs of tht in urance, including interest and any other charges Lender may
impose in comnection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the insuranze inay be added to Borrower's total ouistanding balance or
obligation. The costs of the insurance may be more thus the <ost of insurance Borrower may be able to obtain on
its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorder with it.

Witnesses:

Witness -

thbss~ é\ ot
C\\\i& ﬁm\ WAL

Borrower’y JEAN L METZLER f‘"‘)
gj «WL"Q /L }/\ {Seal)

Borrowers] GARY A, METZLER
Horrower Injtikfs '. | _:_9_(.__%/\

ILLENOIS-Single Family~Famule Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 184} fage 12 0f 13 pages)
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State of ILLINOIS )
} ss.
County of COOK )

o~ : - g
This instrument was  acknowledged before me  on J';-f \’J]’UC‘M f ZoZ/D s
by JEAN L. METZLER and GARY A. METZLER.

FERN S, POULSEN
Qifigial Spal

b Motary Public - State of iflinaiy

i My Conumuesian Eapicas Mar

of Notary Pliblic

u} ped or I/-'e:ﬁd %v{ 5{3/\

4 IOl

(SEAL)

My Commission expnos:

Loan Originator Organization: ALLIANT CREDIT UNION
NMLS ID: 197185

Loan Originater: Nick Safis

NMLS 1D; 616580

o

Barrower it
[LLINOIS-Single Family=Fannie Mac/Freddle Mac UNIFORM INSTRUMENT Form 3014 11 (page 13 of 13 poges)
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Loan Number 1024010

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27TH day of FEBRUARY, 2020, and
is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date, given by the undersigned (the “Borrower") to
secure Borrower's Note to ALLIANT CREDIT UNION (the “Lender") of the same date and covering the
Proparty described in the Security Instrument and located at:

445724 WOLCOTT AVENUE, CHICAGO, ILLINOIS 60640
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
sther

stch parcels and cerwam commean areas and facilities, as described in
COVENANTS, CONCIT.ONS, AND RESTRICTIONS OF RECORD

{the "Declaration"). The Praperty is 7 part of a planned unit development known as
Ravens Wood

[Nain: of Planned Unit Development]
(the "PUD"). The Property also includes Borrovver's interest in the homeownets asseciation or equivalent
entity owning or managing the common areas ard facilities of the PUD (the "Owners Assaciation') and the
uses, benefits and proceeds of Borrower's interesi.
PUD COVENANTS. In addition to the covenmat: and agreements made in the Security Instrument,
Borrower and Lender further covenant and agtee as foliovs:
A. PUD Obligations. Borrower shall nezlorm all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Frocuments" are the: (i) Declaration; (ii)
articles of incorporation, trust instrument or any equivaier: document which creates the Owners
Association; and (jii) any by-laws or other rules or regnlauens of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessioents impesed pursuant to the
Constituent Documents.
B. Property Insurance. So long as the Owners Asscciation maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy instring the Property which
is satisfactory to Lender and which provides insurance coverage in the ar.unts (including
deductible levels), for the periods, and against loss by fire, hazards includes rvithin the term
"extended coverage,” and any other hazards, including, but not limited to, carliquakes and
floods, for which Lender requires insurance, then: {i) Lender waives the provision in Section 3
for the Periedic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deerned satisfied to the extent that the required coverage is provided
by the Owners Assaciation policy.
What Lender tequires as a condition of this waiver can change during the term of the

Joan. .
%{q
Borrower Initiald LY
Iy v

MULTISTATE PUD RIDER-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/04
(page | of 3 pages)
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Borrower shall give Lender prompt notice of any lapse in required property insurance
caverage provided by the master or blanket policy.

In the event of a distribution of property insurance procecds in licu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds
payable to Barrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, whether or not then due, with the
excess, (f any, paid to Bortower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conpection with any condemnation or other taking of all
op any part of the Property or the common areas and facilities of the PUD, or for any
craveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
prociod; shall be applied by Lender to the sums secured by the Security Instrument as provided
in Sectiun 14,

E.“ ‘eader's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior vitten consent, either partition or subdivide the Property or consent to: (i) the
abandonment oy-e7inination of the PUD, except for abandonment or termination required by
law in the case of substaptial destruction by fire or other casualty or in the case of a taking by
condemnation or equnent-domain; (i) any amendment to any provision of the "Constituent
Documents” if the provisien is for the express bepefit of Lender; (iii) termination of
professional management and rssumption of self-management of the Owners Association; or
(iv) any action which would ha /e the effect of rendering the public liability insurance coverage
maintained by the Owners Associat on Lnacceptable to Lender.

F. Remedies. If Borrower duesinot pay PUD dues and assessments when due, then
Lender may pay them, Any amounts disturesd by Lender under this paragraph F shall become
additional debt of Borrower secured by the Secarity Instrument. Unless Borrower and Lender
agree to other terms of payment, these amountsshell bear interest from the date of disbursement
at the Note rate and shall be payable, with imicrest. oon notice from Lender te Botrower
requesting payment.

Borrower [nitiai;

MULTISTATE fUD RIDER-Single Family-Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3150 1AL
{page 2 of 3 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider.
FQ&Q‘( \\4\ ﬁ"’” L] L (Seal}

T

Borgwery  JEAN L. METZLER a

m C{J W‘ {Seal)

Borower © GARY A. METZLER

{

”
M
Borrawer [nitial - il

K
MULTISTATE PUD RIDER—Singk', I-‘amily-Fm nie MaefFreddie Mac UNIFORM INSTRUMENT Form 3150 1801
{page 3 of 3 pages}
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Loan Number 1024010

ADJUSTABLE RATE RIDER
{1-Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 27TH DAY OF FEBRUARY, 2020, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
[nstrument”) of the same date given by the undersigned (the “Borrower’) to secure the Borrower’s Adjustable
Rate ivcte {the *Note™) to ALLIANT CREDIT UNION (the “Lender™) of the same date and covering the
property 7lescribed in the Security Instrumnent and located at:

4437 N WOLCOTT AVENUE, CHICAGO, ILLINCIS 60640
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND Tii£ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S AD(USTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST PAY,

ADDITIONAL COVENANITY, In addition to the covenants and apgreements made in the Security
Instrument, Borrower and Lender furthe: co senant and agree as follows:

A. INTEREST RATE AND MONTI/LY PAYMENT CHANGES

The Note provides for an initial interest rais of 3.250%. The Note provides for changes in the interest
rate and the monthly payments as fellows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A Chanpe Dates

The interest rate T will pay may change on the 15T d~y of APRIL, 2027, and may change on that day
evety 12TH menth thercafter. Each date on which my irterest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
one-year London Interbank Offered Rate (“LIBCR”) which is the nvziage of imterbank offered rates for one-
year U.S. doHar-denominated deposits in the London market, as puclished.in The Wall Street Journal. The
most recent Index value available as of the date 45 days before cach Crange Date is calied the “Current
Index,” provided that if the Current Index is less than zero, then the Current Indvx will be deemed to be zera
for purposes of caleulating my interest rate,

If the Index is no longer available, the Note Holder will choose a new i dex which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculste my new interest rate by acZire TWO AND
ONE-HALF percentage point(s) (2.5%) (the “Margin"} to the Current Index. The Note hiclder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%) Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expested to owe at the Change Date in full on the maturity date at my

t

™ .
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new interest rate in substantially equal payments. The result of this caleulation will be the new amount of
my monthly payment,
(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 5.2500% or less
than 2,5000%. Thereafler, my interest rate will never be increased or decreased on any single Change Date
by more than TWO PERCENTAGE POINTS (2.00%) from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than 8,2500% or less than the Margin,
(£) Effective Date of Chonges
My new interest rate will become effective on each Change Date. [ will pay the amount of my new
meonthly payment beginning on the first monthly payment date afier the Change Date until the amount of my
monthly payment changes again.
7.1y Notice of Changes
Zne Note Holder will deliver or mail to me a notice of any changes in ty interest rate and the amount
of my worthly payment before the effective date of any change. The notice will include information
required wy 'aw 1o be given o me and also the title and telephone number of a person who will answer any
question I may Lave regarding the notice.
B. TRANSFER UF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
L UNTT. BORROWER'S INITIAL INTEREST RATE CHANGES UNDER
THE TERMS STA17D IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE
SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the “roperty or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest i ths Property” means any legal or beneficial interest in the
Property, including, but nat liwiied to, those beneficial interests transferred in a bond for
deed, contract for deed, installzoert sales contract or escrow agreement, the intent of
which is the transfer of title by Borr¢wer at a future date to a purchaser,
If all or any part of the Froperty ‘or any Interest in the Property is sold or
transferred (or if Berrower is not a naturai-prison and a beneficial interest in Berrower is
sold or transferred) without Lender's privc written consent, Lender may require
immediate payment in full of all sums secured by this Security lastrument, However, this
option shall not be exercised by Lender if such exerciss s prohibited by Applicable Law.
[f Lender exercises this option, Lender  :ail give Borrower notice of
acceleration, The notice shal! provide a period of not less than J0 days from the date the
notice is given in accordance with Section 15 within which Rorrower must pay all sums
secured by this Security Instrument. If Borrower fails to pey (tiese sums prior to the
expiration of this period, Lender may invoke any remedies permicte” by this Security
[nstrument without further notice or demand on Borrower,
2, AFTER BORROWER’S INITIAL INTEREST RATE CH.ANGES UNDER
THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANY 13 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE STAL T THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVEMANT 18
OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO REAL 'AS
FOLLOWS:
Transfer of the Property or 2 Beneficial Interest in Borrower. As used in
this Section L8, “Inierest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, these beneficial interests transferred in a bond for
deed, contract for deed, instellment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.
If all o any part of the Property of any Interest in the Property is sold or

transferred (or if Borrower is not 4 natural person and a beneficial interest in B@x\&rtls /Q_/ﬁp’[/l/]
Barrower lmuailg‘\
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sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in fitll of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
Lender also shall not exercise this option it (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that
Lender’s security will nat be impaired by the loan assumption and that the risk of a
breach of any cavenant or agreement in this Security [nstrumeat is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
tie transferce to keep all the promises and agreements made in the Note and in this
Seawity Instrument. Baorrower will continue to be obligated under the Note and this
Séeuwsity Instruenent unless Lender releases Borrower in writing.

If Lender exercises the eption to require immediate payment in full, Lender shall
give BoTever notice of acceleration. The notice shail provide a period of not less than
30 days from we date the notice is given in accordance with Section 15 within which
Borrower must ray all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior t5 the expiration of this period, Lender may invoke any remedies
permitted by this Secaricy Instrument without further notice or demand on Borrower.

A
Barrower Inital _ ﬁ-/t/'
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

B.{L;Ridcr.
Y
“1{‘ }‘ !

}

Bo, JEAN L METZLER /

A (A AN (Sea)

Borrows* - ) GARY A, METZLER

{Seal)

MULTISTATE ADJUSTABLE RATE RIDER.l-Year LIBOR Index {Assumable after [itial Perlud)=Singls Fumily—Freddie Mac UNIFORM
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LEGAL DESCRIPTION

Order No.; 19021962RL

For APN/Parcel ID{s}: 14-18-220-031-0000,,,,,,, and

THE NORTH 70.0 FEET (EXCEPT THE EAST 128.6 FEET) OF LOTS 23 AND 24 TAKEN AS A
TRACT IN BLOCK 18 IN RAVENS WOOD SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 18,
TOWNSHIF 42 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLIiS,




