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After Recording Return To!
Northpointe Bank

3333 Deposlt Brive NE
Grand Rapids, Ml 49548

Frepared By
MNorthpointe Bank

3332 Deposit Orive NE
Grand Rapirs, Ml 49546

Parcel ID Nurioer 47-21-414-011-1174 &
17-21-444-014-.248

{Space Abave This Ling F ar Recoiding Caia)]

MORTGAGE
MiN: 1006023-5000436557-1

DEFIMTIONS

Words used in multiple sections of this ducirent are defined below and other words are defined in
Sections 3 11, 13,18, 20 and 21, Cerain rules regarding the usage of words used in this document are
alsey provided in Bection 16.

(&) "Security Instrument” means this document, which is dated April 14, 2020, together with all
Riders to this document,

{B} “Borrower” is Kramer L. Nance and Meghan R. Banr husband and wite, as tenants by the
pntirety. Borrower is the morgagor under ihis Security Instruinet

(€} "MERS"is Mortgage Electronic Registration Systems, fic. MERS is a separate cofporation that is
acling solely as a nomines for Lender and Lenders successors and ass'gns. MERS is the mortgagee
under this Security Instrument. MERS is organized and exisling uneer e laws of Delaware, and has
an sddress and tslephone numper of P.O. Box 2026, Flint, Bl 48501-202G, 241, [888) 679-MERS.

(D) “Lender” i Morthpeinte Bank. Lender iz a Bank organized and cxistng under the laws of
Michigan. Lender's address is 3333 Deposit Dr NE, Grand Rapids, M 48545,

(E) “Note” means the promissory ncte signed by Borrower and dated April 14, 2020 The Note states
that Borrower owes Lender TWO HUNDRED NINETY SIX THOUSAND FOUR HUNDRE'D NINETY AND
NOM 00 Dollars (U.5. § 296,490.00 ) plus interest. Bomower has promised to pay the'diat in regular
Perindic Payments and to pay the debtin full not later tnan May 01, 2050.

{F} “Property” means the propery that is described bielow undar the heading “Transfar of Riohis in the
Froperty.”

1G] wLoan” feans the debt evidenced by the Note, plus interest, any prepayment charges and late
charges dus under the Note, and all sums due undsr this Security instrument, plus interest.

{H} *Riders" means all Riders 1o this Security Instrument that are executed by Barrower. The following

ILLANCIKE — Serigle Famity-~Fannie Mas/Fredeie Mac UNIFORM INSTRUMENT Form 3is 101 foage 7 of 14 pages,
Morkpage Gadencs Document Cedier & 3013 0195
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[ ] Adjustable Rale Rider [x] Condominium Rider [ ] Second Home Ridet
[ ] Balioon Rider [ ] Planned Unit Development Rider [ ] WA Rider
[] 14 Family Rider [] Biweekly Payment Rider i ] Oither{s) [specify]

{ly “Applicable Law" means 3l controlfing applicable federal. state and local statules, regutations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J} “Community Association Dues, Fees, and Assessments” means gll dues, fees, assessments
srd other charges that are imposed on Bomower of the Property by 2 condominium associalion,
hamenwners association or similar organization.

(K} “Electron’c Funds Transfer” means any transfer of funds. other tham a transaction originated by
eheck, draft. or/sictilar paper instrument, which iz initiated through an elecironic termingd, telephonic
instrument, computar, ar magnetic tape o as to order, instruct, of authorize a financial institution to debit
of eredit an sccount, /Sich term includes. but is not limited to. point-of-sale transfers, automated teller
maching transaclions, ancfars infiated by ielephons, wie bransfers. and automated clearinghouse
transfers

{L} “Escrow ltems” means thoee tems that are described in Section 3.

M "Miscellaneous Proreris” means any compensation, setflement, award of damnages, o
orogeeds paid by any third party (otherthan insurance proceeds paid under the coverages described in
Section 5y for: (i) damage to, or destruclion of the Property; (i) condemnation or other taKing of &l or any
part of the Property; {iil] conveyance in lisuof condemnation: or fiv) misrepresentations of, or omissions
as to, the value andfor candition of the Propurty.

(N} “Mortgage Insurance” means insUIance ~rotecting Lender against the nonpayment of, or defaull
on, the Loan.

18}] “Periodic Payment” means the regulory seheduled amount due for (i) principal and interest
under the Note, plus {ii) any amounts under Sectian 3 of 1is Securty instrument.

{P} “RESPA" means the Real Estate settlement Procedures Act {12 US.C. §2601 & seq) and its
implementing regulation. Regulation X (12 C.E.R. Part 1024} as they might be amended from time to
time, or any additional or successor legislation oF ragulation ‘oz, governs the samé subject matier. As
used in this Security Instrumant, *RESPA" refers (o all requiremants and restrictions that are imposed in
regerd to a “federally related morigage lnan” even if the Loan does nut qualify 8s a “fagderally refatad
morgage loan” under RESPA

Q) ngecessor in interest of Borrower” means any party that nas taken titte to the Property,
whather or not that party has assumed Borrower's obligations under the dote andior this Security
Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Instrurnent secures to Lender: (1) the rapayment of the Laoan, and alf renewsls, extensions
and modifications of the Mote; and {ii} the performance of Rorfower's covenants and agree ngts under
this Security Instrument and the Mote. For this purpose. Borrower does hereby morgage, y#at and
convey to MERS (solsly as nominee tar Lender and Lender's successors and assigns} and to the

successars and assigns of MERS, the following described property located in the COUNTY of COOK.
5 !“%lﬁ m&‘gilj !]Eil “gl

ARG
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Parcel Number: 17-21-414-011-1174 & 17-21-414-01 1-1219

which currently has the addrass of 1935 5 ARCHER AVE APT 844, CHICAGO, Hllinois 60616 { Propery
Address™):

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all
easemants, anpurtenances, and fMdures now or hereafter 2 part of the property. Adl replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security Instrurment as the "Propeny.” Borrower understands and agrees that MERS holds only legal titie
io the interests granted by Borrower in this Security instrument, but, if necessary to comply with law or
cystom, MEFS (as nominee for Landar and Lenders successars and assigns) has the right: to QUBTCISE
any or alt of those interests, including, wut pot limited 10, the right to foreclose and sell the Property, and
to take any aciion required of Lender inciuding, but not limited 1o, releasing and canceling this Securily
|nsirurment.

BORROWER CUYENANTS that Borrower is lawfully seised of the estale hereby conveyed and
has the right to mortgage, arant and convey the Property and that the Property 1s unencurnberad, excepl
far sncumbeances of recor Borrower warrants and il defend generally the titke to the Property against
all claims and demands, subject toary encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with timited variations by jurisdiction to constitute 2 umiform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal, Interest, Escrow itams, Prapayment Charges, and Late Charges.
Borrower shalt pay when due the principal of, and wileest on, the deht evidenced by the Note and any
prepayment charges and late charges dus under the tire  Borrower shall also pay funds for Escrow
liems pursuant to Section 3. Payments due under the hoieénd this Security [nstrument ghall e made
in U.S. currency, However, if any check or other instrument feLaived by Lender as payment under the
Mote or this Securily Instrument is teturned 1o Lendet unpaid Lender may require that any or all
subseguent payments gue under the Note and this Security Instrumani be made in one of more of the
following forms, a8 selected by Lender (a}cash; {b) money order (7 pertified check. bank check.
yreasurar's check or cashier's check. provided any such check is Grovn upon an institution whase
deposits are insured by a federal agency. instrumentality, of endity; or (d) Elrcusaic Funds Transfer.

Payments are deemed received by Lender when seceived at the locat ondesignaled in the Note
or at such other location as may be designated by Lender in accordance will tre nolice provisions in
Section 15. Lender may refum any payment of partial payment if the payment of pual payments are
insufficient to bring the Loan current, Lender may accept any payment or pariial paymet insufficient to
bring the Leoan currend, withoit waiver of any rights hereunder or prejudice 10 its righis to refuse such
payment ar partial paymeants in the figbure, but Lender is not obligated to apply such paymernes st the time
such paymenis are accepted, i each Periodic Payment i applied as of its scheduled due-¢aia, then
Lender need nat pay interest on unapplied funds. Lender may hold such unapphed funds untd Jorwer
makes payment to bring the Loan current. If Borrowsr does not do so within a reasonable pedod of time,
Lender shall either apply such funds or return ther to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance uridir the Nots immediately prioe io foresiosure. No offset or
claim which Borrower might have now of in the future against Lender shall relieve Borrower from making

LT

R 5]
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payments due under the Nole and this Security Instrumnent or performing the covenants and agreements
secured by this Security nstrumant,

2. Application of Payments or Froceeds. Except as otherwise described in this Section 2, all
payments accepted and apphied by Lender shall be applied in the following order of prionty: {a] interest
due under the Note: {b) principal dus under the Note; (c) amounts due under Sectionn 2. Such payments
shall be applied to each Periodic Payment in the order in which it became dug. Any remaining amounts
shall be applied first 1o late charges, second to any other amounts due under this Secunty nstrument,
and then to reduce the principal balance of the Note.

if Lander receives 3 payment from Borrower for & delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. M more than one Perindic Payment is oulstanding, Lender may apply any payment
raceivad froma Borrower to the repayment of the Periodic Payments if. and to the extent that, sach
payment can Ue paid in full. To the extent that any excess exists after the payment is applied to the full
payrnent of oue ur more Periodic Payments, such excess may be applied to any late charges due.
woluntary prepayisats shall be applied first to any prepayment charges and then as tescnbed in the
Mote.

Any applicativn of paymenis, insurance proceeds, of Miscellaneous Proceeds to principal due
urider the Noke shall not‘entend or postpone the due date. or change the amount, of the Perodic
Paymentis,

3. Funds for Escrow ttems, Borrower shall pay to Lender on the day Periodic Payrments ane
due under the Note, until the Note s paid in full, 2 sum (the “Funide"} to provide for payment of amounts
due for: {2} taxes and assessments ard oiher items which can attain priority over this Security instepment
as a lien or encumbrance on the Propery; () leasehold payments or grourd rents on the Fropery, i
any; {c) premiums for any and all insurcisd required by Lender under Section 5 and {d) WMorgage
Insurance premiums, if any, or any sums pdvable by Borrower to Lendar in liew of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
‘Csrrow ltems.” At origination of af any time dinng the tem of the Loan, Lender may raquire that
Community Association Dues, Fees, and Assessments, [ any,
he escrowed by Borrower, and such dues, fees and sseessments ghall be an Escrow liem. Borrower
shall promptly furnish to Lender afl notices of smounts 10 veapit under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Boimwear's obligation to pay the Funds for any
or gl Escrow ltems. Lender may waive Borrower's obligation'to pay to Lender Fumds for any or all
Escrow ltems &t any Gime.  Any such waiver may only be in wrtng, in the event of such waiver,
Horrower shall pay directly, when and where payable. the amounts dug Jor any Escrow Hems for which
paymant of Funds has been waived by Lender and. if Lender requires, shall furnish to Lender receipts
evidencing such payment within such lime period as Lendar may require. Sorrdwer's obligation to make
sush payments and to provide recaipts shall for all purposes be deemed 10 be & covenant and
agreement contained in this Security Instrument. as the phrase “covenant and agreemsnt” is used in
Section 9. If Borrower is obligated to pay Escrow llems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow llem. Lender may exercise its fighls under Seclinn Send pay SHCH
amount and Borrower shall then be obiigated under Section 8 to repay to bender ary such amount.
L ender may revoke the waiver as to any or all Escrow items at any time by & notice given livalcordance
with Section 15 and, upon such revocation, Bormower shall pay 1o Lendsar gl Funds, @i such
amounts, that are then required under this Seclion 3.

Lender may, at any time, coliect and hold Funds in an amount {a) sufficient o permit Lender to
apply the Funds at the time specified under PESPA, and (b} nol 1o excesd the maximum amount @
lender can require under RESPA, Lender shall estimate the amount of Funds dus on the basis of current
datz and reasonable estimates of expenditures of future Escrow ftems or otherwise in sccordance with

T
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Apphicable Law.

The Funds shall be held in an institulion whose deposits are insined by @ federal sgency.
instrumentality, or entity {inchuding Lender, if Lender is an institution whose deposits are s¢ ingured) or in
any Federal Home Loan Bank. Lender shail apply the Funds to pay the Estrow {tems no later than the
time specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds,
annually analyZing the escrow account of verifying the Escrow Mems, unless Lender pays Borrower
interest an the Funds and Applicabls Law permits Lendar to make such a charge. Unless an agreement
is made in writing or Applicabile Law requires interest to be paid an the Funds, Lender shall not be
required fo pay Bomower any interast or earnings on the Funds. Borrower angd Lender can agrée in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as ragaired by RESPA.

f thee is @ surpius of Funds held in escrow, as defined under RESPA, Lender shall account to
Bomower for \e excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as dennsd under RESPA, Lender shall notify Bomower as required by RESPA, and Borrower
shall pay to Lends: e amaunt necessary 1o rmake up the shortags in accordance with RESPA, but in no
more than 12 montkiepayments. If there is a deficiency of Funds held in escrow, as defined under
RESEA. Lender shab notify Borrower as required by RESPA, and Borowsr shall pay to Lender the
armount recessary to make vy the deficiency in accordance wilh RESP&, but in no more than 12 manthly
payments.

Upon payment in fall of 2l sums secured by this Security Instrument, Lender shall promptly
refund to Barrower any Funds heid oy Lender.

4. Charges; Liens. Borrowar spall pay all taxes, assessments, charges, fines, and impositions
sttributable to the Property which can aiein priority over this Secunly instrument, leasehold payments of
ground rents on the Property, if any, ana Cormmurity Assovistion Dues, Fees, and Azsessments, if any.
To the extert that these ilams are Escrow ltermis, Barrower shall pay them in the manner provided in
Bection 3.

Borrgwer shall promptly discharge any len twhich has priority aver thiz Secunty Instriament
unless Borrower: {a) agrees in wiiling to the payms:t ot the obligation secured by the lien in 2 manaer
acceptable to Lender, but only so lang as Borrower is patomming such agreement; (i) contests the lien in
good faith by, or defends against enforcement af the lisn i, teqal proceedings which in Lender's opinicn
operate to prevent the enforcement of the lien while those prorcedings are pending, but only until such
proceedings are concluded; or {c} secures from the holder of *e lien an agreement satistactory to
L ender subordinating the lien to thie Security instrument. if Lendar detemmines that any part of the
Propefty is subject to a lien which can attain priority over this Security” Instrument, Lender may give
Bortower a nolice identifying the lien. Within 10 days of the date on wiien that notice is given, BorTower
shall satisfy the lien or take one or more of the aclions set forth above in tiie aection 4.

Lender may require Borrower o pay @ one-time charge for a real €5 ate tax verification andior
reporting semvice used by Lender in connection with this Lo,

5. Property Insurance, Borrower shall kesp the improvements now £Xsing of heregafter
srected on the Property insured against foss by fire, hazards included within \he erm “extendsd
coverage,” and any ather hazards including, but not limited to. earthiuakes and foods, farwhich Lender
requires nsufance. THIS insurance chall be maintained in the amounts fincluding deduchi’esevels) and
for the periods thet Lender requires. What {ender requites pursiant 1o the preceding seiie ias can
change during the term of the Loan, The insurance carrier providing the insurance shall be ciosen by
Borrgwer subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower 10 pay. in eonnection with this Loan, either (3} a one-time
gharge for flood zone determiration, cefification and tracking services; of {b) a ohe-time charge for flocd
zone determination and cerification services and subsequent charges gach lime remappings oF similar

SUMNRTA
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changes ocour which reasonably might affect such determination or cedification. Bormower shall algo be
responsible for the payment of any fees imposed by the Fedsral Emergancy Management Agency in
connection with the review of any flood zone determination resuiting fram an ohjection by Bomawer.

I Bormower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lendsr's option and Borrower's expense, Lender is under ng obhigation 1o purchiase amy
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might ar mught
not protect Borrower, Borrower's eguity in the Property, or the contents of the Property. against any risk,
hazard or liability and might provide greater of lesser coverage than was previously in effect. Borrowar
acknowledges that the cost of the insurance coverage 0 abtained might significantly exceed the cost of
insurance that Borrowear could have obteined. Any amolunts disbursed by Lendsr under this Section 5
shall become additional debt of Barrower secured by thus Security Instrurment. These amounts shal bear
interast af the Nate rate from the date of disbursement and shall be payable, with such interast, upon
natice from Lendar to Bomower requesting payment.

Al insUranne policies required by Lender and renewals of such policiss shal be subject to
Lender's right to-disapprove such policies, ahall include a standard morgsge clause, and shall name
Lender st mortgages molfor as an additional loss payee. Lender shall have the right to hotd the policies
and renewal cerificales. A% Lender requires. Bormower shall promptly give to Lender all receipts of paid
premiums and renewal noHces. if Borrower oblains any form of insurance coverage. not otherwise
required by Lender, for demage 1o, or desiruction of he Property, such policy shall include 2 siandsd
martgage clause and shall nam: Lunder as mortgages andfor as an additional loss payee.

in the event of loss, Borrower shali give grompt notice to the insurance carisr and Lendar.
Lender may make proof of loss i fot imade promptly by Borrower. Unless Lendsr and Borrower
othenyise agree in wiiting, any inswiapce proceeds. whether or mot the underlying MELIANCE WaS
required by Lender, shall be applied 1o rectoration or repair of the Property, if the restoration oF repEir 5
sconamically feasible and Lender's security i riot 1essenad. Dusing such repair and restoration period,
tender shall have the right to hold sech insutance sroceeds until Lender kas had an opporiunity to
inzpect such Propary to ensure the work has been campieted to Lenders satisfaction. prowided Ehat
such inspection shall be underaken oromptly, Lepusr may disburse proceeds for the repairs and
restoration in @ single payment of in a series of progress sayments as the work is campleted, Unless an
agreement is made in writing or Applicable Law requires inaeiest to be paid on such insurance procesds,
L ender shall not be required to pay Borrawer any interest or 227 ings on such proceads. Fees fur public
adiusters, or other third parties, retained by Borrower shall not o gaid out of the inglirance proceeds and
shall be the sole obligation of Borower, I the restoration or FERair is not economically feasitle or
Lenders security would be lessened, the insurance oroceeds shall e fpplied to the sums sacured by
this Security Ingtrument, whether or not fhen due, with the excess, I any, paid to Borrower Such
insurance procesds shall be applied in the order provided for in Section 2.

it Borrawer abandons the Property, Lender may file, negotiate and setite any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a nofics from Lender that the
insurance carrer has offered to settle a claim, then Lender may negotiate and seftle lne claim. The 30-
day period will begin when the nolice is given. In sither event, or if Lender acquires the Broperty under
Saction 22 or otherwiss, Borrower herghy assigns ko Lender ia) Borrowsr's rights 1o Ry insurance
procgeds in an amount not io excead the amounts unpaid under the Mote o this Securiy nstrument,
and (b} any other of Borrower's rights {other than the right to any refund of unearned premiuire paid by
Borrower) Lnder all insurance policies covering the Praperty, ingofar a8 such nghls are applicable o the
coverage of the Property, Lendst may use the inswiance praceeds sither o repair or restore the
Property or to pay amounts unpaid under the Wote or this Secusity Instrument, whether or not then due.

€. Occupancy. Borower shall cooupy. establish. and use the Property as Borrower's principal
residence within 80 days after the execution of this Security Instrument and shall continue to oLCUpRY the

IORRANA
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Property as Borower's principal residence for at least one year after the date of occupandy. unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or wnless
extenyating circumstances exist which are bayond Borrower's control.

7 Preservation, Maintenance and Protection of the Property, inspections. Borrower shall
not destroy, damage of impair the Property, allow the Property to deleriorate or commit waste on the
Property. Whether or not Bomower is residing in the Property, Borrower shall maintain the Propery in
order to prevent the Property from deteriprating of decreasing in value due o its condition. Unless it is
detenmined pursuant to Section & that repair of restoration is nol economically feasible, Bomower shall
promplly reépair the Propery if damaged to avoid further deteriotation of damage. | nsurance of
condemnation proceads are paid in cannection with damarge to, or the taking of, the Froperty, Bormowar
shall be responsible far repairing or restaring the Propeny only if Lender has releassd procesds fior such
purpuges. lebder may disburse praceeds for the repairs and restoration in a single payment or in @
series of progiess payments as the work is completed. 1f the insurance or condemnation proteeds ane
rot sufficient 1o repair or rastore the Property, Borrower is not relieved of Borrower's obligation for the
comuletion of such répair or restoration.

Lender o itz 2gent may make reasunable sntries upon and inspections of the Property. lf ithas
reasonable cause. Lenaewnay inspect the interior of the improvements on the Property. Lender shall
give Bormower notice at the dme of or prior to such an interior ingpection specifying such reasonable
CAaLEeE.

8 Borrower's Loan AiprBration. Borrower shall be in default if, during the Loan application
process, Borfower of any Rersons oF entities acting at the direction of Borrower or with Borrower's
knowiedge of consant gave materiz filze, misleading, or inaccurate information of staternents {o
Lender {or failed fo provide Lender wibh-material information) in connection with the boan.  Materizl
rapresentations include. but are ot erites to. representations concerning Barrower's CCCUpSNCY of the
Property as Borrower's principast residence.

8. Protection of Lender's Interest in_the Property and Rights Under this Security
instrument. | {a) Borrower fails to perform the <oveaants and agreements contained in this Security
instrument, (b} there is a legal proceeding thak might rigaificantly affect Lender's interest in the Property
andfor rights under this Securly instrument {such-25 a proceeding in bankruptey. probate, for
candemnation or forfeiture, for enforcement of @ lien arich may attein priorty ovsr this Secunty
Instrunent of to enforce laws or regulations), of {c) Borrowe Pas abandoned the Property, then Lender
may do and pay for whatever is reasonable ar appropriats fo pro‘eci Lender's interest irt the Propery and
rights under this Security Instrument. including protecting andfor asstesing he value of the Property, and
securing andlor repairing the Froperty. Lenders actions can ncied=, but are not limited to: fa) paying
any sums secured by a lien which has priority over this Security SN i) appearing in court: and
{c} paying reasonable aliomeys’ fees to protect its interest in the Property andfor rights under this
Security Instrument, including its secured posilion in @ bankruplcy procesdng. “Securing the Froperty
includes. but is ot limited to. enlering the Property to make repairs, change locks. replace or board up
doors and windows, drain water from piges, gliminate buiding or other code violglions of fangeraus
conditions, and have utilities fumed on or off. Although Lender may take action under thiz Section 9,
Lender does not have to do 5o and is not under any duty or gbligation to do so. It is agread at Lender
incurs no liability for not taking any ar all actions authorized under this Section &,

Ay amounts disbursed by Lender nder this Section 9 shall become additional debl of Surrower
securad by this Security Instrurment. Thesa amounts shall bear interest at the Note rate from Hie date of
disbursement and shall be payable, with such interest, upan notice from Lender to Bormower requesting
paymisnt,

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. [ Borrower acouires fee litle to the Property. the leasetiold and the fee title shall not marge unless

IARURAAY
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Lender agrees ta the merger in writing.

1. Mortgage lnsurance. If Lender required Morigage Insurance as a condition of making the
{ oan, Bomowsr shall pay the premiums required ko maintain the Morigage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mordgage
insurer that previously provided such insurance and Borrower wes required to make separately
designated payments toward the premiums for Morigage insurance, Barrower shall pay the premiums
required fo obkain coverage substantially equivalent to the Morigage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrowsr of the Mortgage Insurance previously in effect, from
an alernate mortgage insurer selected by Lender. f substantially equwalent Morigage Insurance
coverage i not avallable, Borrower shall continue to pay 1o Lender the amount of the separately
designated payments thal were due when the insurancs coverags ceased 10 be in effect. Lendar will
accept, use 4nd retain these payments as a non-refundable toss resene in lieu of Morigage Insurance.
Sueh loes resene shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shal'fiok be required to pay Borrowsr any interest or earnings on such loss reserve. Lender
can nd longer reguire loss reserve payments if Mergage Insurance coverage {m the amount and for the
period that Lender renuires) provided by an insurer selectsd by Lender again becomes avalable, is
cbtained, and Lender rejuires separately designated payments toward the premiums for Morgage
nsurance, If Lender requited Mortgage Insurance as 2 condition of riaking the Loan and Borrower was
cenuired to make separoisly designated payments taward the premivms for Mortgage Insurance,
Borrower shalt pay the premiums raceired to maintain Morigage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirernant for Mortgage insurance ends in accordance with any
written agreement between Borrows an! Lender providing for such termination o urkil termination: s
required by Applicable Law  Nothing iiib's Section 10 affects Borrower's obligation to pay interest at the
rate provided in the MNote.

Morigage Insurance reimburses Lencer tor any entity that purchases the Note] for certain losses
it miay incur if Berrower does nof repay the Loan a2 agieed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk o 4ivsuch insurance in force from time 1o time, and
may enter into agresments with other patties that share or modify their fisk, or reduce losses, These
agreaments are on terms and conditions that are satisfagiun in the morgage insurer and the other pany
(or parties) to these agresments. These agreements may iequire the morigage ingurer ko maks
payments Using any source of funds that the mortgage insurer may have avalable fwhich may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of fne Mote, enclher ingurer, any
reinsurer, any other entity, or any affiliste of any of the foregaing, mey iaceive {directly ar indirectly)
amounts that derive from {or might be characterized as) a portion of Borrower's payments for Morigage
insLrance, in exchange for sharing or modifying the morgage insurer's risk ‘or reducing lossas. i such
agreement provides that an affiliate of Lender takes a share of the insurer's riskiir, exchange for & share
af the premiums paid fo the insurer, the arrangement is often termed “captive reinsurzace,” Further:

{a} Any such agreements will not affect the amounts that Borrower has agivad to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will nat increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitte Boriower to any
refurnid.

{b) Any such agreements will not affect the rights Borrower has — if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1988 ar any other law. These
rights may inciude the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage insurance terminated automatically, andlor to
roceive a refund of any Mortgage Insurance premiums that were unearned at the time of such
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canceBation or termination.

11. Assignmient of Miscellaneous Proceeds; Forfelture. All Miscellanstus Procesds are
hereby assigned to and shall bs paid to Lender.

If the Property i damaged, such Miscellaneous Procesds shall be applied to restoration or repair
of the Property, if the restoration or repair is econorically feasible and Lendsr's secunty is not lagsened.
During such fepair and restoration period, Lender shall have the right to hold such Miscellansous
Procesds until Lender has had an opportunity to inspect suth Property to ensure the work has baen
completed to Lender's satisfaction, provided that such inspeclion shall be undertaken promptly. Lender
may pay for the repairs and restorstion in & single dishursement or in @ senes of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Precesds, Lender shall not be reguired fo pay Borrower any interest of
earnings on such Miscellanecus Procesds. If the restoration of repair is not economically feasible or
Lenders secunn would bie lessensd, the Miscellaneous Eroceads shall be applied to the sums setyred
by this Securily aztrument, whether or not then dus, with the excess, if any, paid to Borrower.  Such
Miscellansous Procaods shall be applied in the order provided for in Section 2.

i the eventoia total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceads shall be applied o the sums secured by this Sacurty Instrument, whather or not then due, with
ne axcess, i any, paid to Bonower.

tn the event of a.roiial taking, destruclion, or l0ss in value of the Praperty in which the fair
market vaiue of the Property imeliztely before the partial taking, destruction, or [oss i value is egual 1o
or greater than the amount of T sums secured by this Security Instrament immediately vefore the
partial taking, destruction, or loss in valee, untess Borrower ard Lender otherwise agree in writing, the
sums secured by this Security nstrurmenst shall be reduced by the amount of the Miscellaneous Froceeds
multiplied by the folfowing fraction: {a] iz sxta] amount of the sumns secured immediately before the
partial taking. destruction, o loss in value diided by {b) the fair market value of the Propery immediately
before the partig! taking, destruction, or loss in walue, Any balsnce shall be paid t Borower.

In the event of a partial teking, destructicn, ¢r foss ip value of the Property in which the fair
market value of the Property immediately befare thi rattial taking. destruction, of loss in value s less
than the amount of the sims secured immedialely betoreihe partial taking, destruction, or luss in value,
unless Borrower and Lender otherwise agres in wating. e riscallaneons Proceeds shall be applied o
the sums secured by this Security Instrument whether of not the z1ms are then due.

i the Property is abandoned by Borower, or i after petice by Lender to Bomower that the
Opposing Party {as defined in the next senience) offérs to make an zwerd to settie a claim for damages,
Berrower fails to respond to Lender within 30 days after the date the natics is given. Lender is authorized
to collect and apply the Miscallaneous Proceeds cither to restoration o fanair of the Property of to the
sums secured by this Security instrumant, whether or ot then due. “Oppusirg Parly™ means the third
party that owes Borrowsr Miscellaneous Proceads of the parly against whor Barrower has a right of
action in regard o Miscellaneous Procesds.

Borrower shall be in defaull if any action or proceeding, whether civil or GreG, i begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmant of Lender's
interest in the Property or rights under this Secusity Instrument. Borrower can clire sutha safault and, if
acceleration has ocourred, reinstate as provided in Section 10, by causing the action or precaeding to be
disrrissed with 8 ruling that, in Lender's judgment, precludes torfeiture of the Propedy or othe material
impairment of Lender's interest i the Properly or rights under this Security Insirument. The pruceeds of
any award or claim for damages that are stiributable to the impaimment of Lender's interest in the
Property are herely assigned and shall be paid ta Lender.

All Miscellanaous Proceeds that are not applied to restoration of repair of the Property shall be

Y
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12 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of ameitization of the sums secured by this Securily Instrumznt granted
by Lender to Borrower or any Successor in Intereet of Barrower shall not operate to release the liabiity of
Borower of any Successors in Interest of Borower. Lender shall mot be reguired to commence
proceedings against any Successor in Interest of Borrower or to refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reasen of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any tight or remedy including, without ritation, Lenders acceptance of payments fram third
persons. antities of SUCCRESOS in Interest of Bomower or in amounts less than the amount then duie,
shall rot be a waiver of or preciude the exercise of any fight or ramedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borowar
covenants and agrees that Borrower's obligations and liability shall be joint and several. Howeyer, any
Borrowser who oo-signs this Secunty Instrument but does not execute the Note {a "co-signer’}: {(2) is co-
signing this Secuiity Instrument only fo morgage, grant and convey the co-signers interest in the
Property under e derms of this Securty [nstrument; (b} s not personally obligated to pay the sums
secured by this Securly, Instrument; and {c) agrees that Lender and any other Bofrower ¢an agres to
sxiend, modify, forbearorimake any accommodations with regard to the teams of this Security Instrumsnt
ar the Mote without the co-sipner's consent.

Subjset to the previsions of Section 18, any Successor in Interest of Borrower who sssumes
Borrower's obligations under th's Security Instrument in writing, and is approved by Lender. shall oblain
sl of Borrower's rights and benedts under this Security Instrument. Borower shall not be released from
Borrgwer's chligations and liabifity uner itis Sacuwity Instrament unless Lendsr agrees 1o such relaase
in writing.  The covenants and agreanznts of this Security Instrument shall bind (except s provided in
Section 20} and benefit the successors and pstigns of Lender.

14. Loan Charges. Lender may-charge Borrower fees for services peromead in connection
with Borrower's default, for the purpose of protzeting Lendsr's intersgt in the Property and rights under
this Security Instrument, including. but not limited to, ettorneys fees, property inspection and vahation
feas. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borower shall not be construad as a-peohibition on the charging of such fae. Lender
may not charge fees that are expressly prohidited by this Serarity Instrument or by Applicable Law.

if the Loan is subject to & law which sets maximur loan charges, and thal law is finally
interpreted so thet the intsrest or other loan charges collected reio be cofiected in connection with the
Loan excesd the permitted fimits, ther: (a3} any such loan chargy snall be reduced by the amount
necessary to reduce the charge to the permitted limit, and {b) any swns Ziready collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender riay choose to make this refund
by reducing the principal owed under the Note or by making a direct payment 1o Bomower. if a refund
reduces principal, the reduction will be treated as & partial prepayment witholl any prepayment charge
(whether or not @ prepayment chargs is pravided for under the Nokej. Borrawer's a~veptance of any such
refund made by direct payment fo Barrower will constituls 2 waiver of ary right of action Borrower might
hawe arising out of such overcharge.

i5. Notices, Al notices given by Barrower or Lender in connection wih iz Security
instrument must be in writing. Any notice to Borrower in connection with thiz Security Instruirent shall be
deemed to have been given to Borower when mailed by fist class mail or when actually delvered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute nclice to
all Borrowers unless Applicable Law expressly requires stherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borowar shall promptly notify Lender of Borrawer's change of agdress. I Lender specifies & procedure
far reporting Borrower's change of address, then Borrower shall only report a change of address through
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that specified procedure.  Thers may be only one designated notice address under this Security
Instrument at any one time.  Any nolice 1o Lender shall be given by delivering it or by mailing i by first
class mail to Lender's address stated herein untess Lender has designated another address by notics 1o
Romower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Ingtrument is
also required under Applicable Law, ihe Applicable Law requirement wil satisfy the corresponding
requirement unger this Securily [nstrument,

16 Governing Law; Severability; Rules of Construction, This Security Instrument shall
be governad by federal law and the law of the jurisdiction in which the Property is located. Al rights and
ohligations contained in this Security Instrument are subject to any reguirements and limitations aof
Applicable Law. Applicable Law might explicitly ar implicitly allow the parties {o agree by conract or it
might e silead, but such silence shall not be construed as @ prohibition against agreement by contract.
In the event tiet any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such cordlizishall not affect ether provisions of this Security Instrument or the Note which can be
given effect withouc tne conflicting provighan.

As used s Security Instrument; (a) words of the masculing gender shall mean and include
cormesponding neuter words or words of the fermining gender; (b) words in the singular shall mean and
includa the plural and woe viarsa; and (c) the word “may’ gives sale discredion without amy ohligation to
tabz any action.

i7. Borrower's Copy Porrower shall be given one copy of the Mote and of this Security
instrument.

i8. Transfer of the Proparty or a Beneficial Interest in Borrower. As used in this Section
18 “Interest in the Praperty’ means anv-icgal or beneficial interest in the Proparty, including, but Aot
limited to. those beneficial interests fransfzrad in a band for deed cortract for deed, installment sales
coniract ar escrow agreement, the intent of wiicn is the transter of litle by Bormower at a future date to &
purchaser,

if all or any part of the Property or any|Intenesl in the Property is soid or transferred {or if
Berrower is not a nakural person and a bensficial inlonest in Borrower i sold or fransferred) withaw
Lender's prior written consent, Lender may require iminériate payment in full of all sums secured by this
Security Instrument.  However, this aption shall not be exgiciand by Lender if such exercize i prohibited
by Applicable Law.

F Lender exersises this option, Lender shall give Borfrazr natice of acceleration. The nolice
shall provide a period of nat less than 30 days from the date theiGlice is given in actordance with
Section 15 within which Borrower must pay all sums secured by this Scourly Instrument. [f Borrower
failz to pay these sums prior to the expiration of this period, Lender may naoke any remedies parmitted
by this Security Instrument without further notics o demand on Borrower.

18, Borrower's Right to Reinstate After Acceleration. it Barmrower meets certain
conditions, Borrewer shall have the fight to have enforcement of this Securily insi-ument disconlinued 2t
any time prior ko the earliest of {2} five days before sale of the Propery pursuat i Saction 22 of this
Security Instrument, (b) such other period as Applicable Law might specify for the tormination of
Borrower's right to reinstate; or {c} entry of a judgment enforcing this Security fnsturient.  Those
covditions sre that Barrower: () pays Lender all sums which then wolid be due under'this Security
Instrument and the Note as if no acceleration had osgured, (b} cures any default of any other edvenants
or agreements; {c) pays ail expenses incurrsd In emforcing this Secunty Instrument, including; but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's intersst in the Property and rights undar this Secunty instrument and
{rf} iakes such action as Lender rmay reasonably reguire to assure that Lender's interest in the Fropery
and rights under this Security Instrument, and Bomower's obligation to pay the sums secured by thig
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Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstaternent sums and expenses in one or more of the
following forms. as selected by Lender: {a}cash, {b)money order; {c} cedified check, bank chetk,
treasurer's check or cashier's check, provided any euch check is drawn upon an instibation whose
depnsits are insured by 3 federal agancy, mstrumentaldy of entity; or {d) Electronic Funds Transker.
Upon reinstatement by Borrowsr, this Security Instrument and obligations secured herely shall rermain
fally effective as 1f no acceleration had accurred.  However, this right to reinstate shall not apply in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument} can be sold ohe or more times without prior
nofice to Borrower. A sale might result in a change in the entity {known 2s the “Loan Servicer') that
collects PerGdic Payments due under the Note and this Security instrument and performs other
martgage loan s=nvicing obligations under the Note, this Security Instrument, and Applicable Law. There
ale might be‘ope or more changes of the Loan Sepvicer unrelated to a sale of the Note. I there is a
change of the Loan Jervicer, Barrower will be given written notice of the change which will state the
name and address sl i new Loan Servicer, the addrass o which payments should be made and any
ather information RESPA oauires in connection with 2 netice of teansfer of servicing. If the MNote is sold
and thereafter the Loan /& serviced by a Loan Senvicer cther than the purchaser of the Note. the
mortgage lvan senvicing obligations to Borrower wilh remain with the Loan Servicer o be transferred to a
syceessor Loan Servicer and a'e not assumed by the Note purchaser unless otherwise provided by the
Mote purchaser.

Neither Borower nor Lender ma) Sormmence, jein, or be joined o any judicial action {as sither
an individual litigant or the member a1 2 mass) that arises from the other party's actions pursuant to this
Security Instrument of that alleges that tha piner party has breached any provision of, or any duty cwed
by reason of, this Security [nstrument, unti-suco Barrower or Lender has notified the other parly (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and
affarded the oiher party heretd a reasonable perod ufter the giving of such notice to take cormettive
action. I Applicable Law provides a time period wiich must elapse before certain action can be taken,
that time period will be deemsd lo be ressonable or purposes of this paragraph. The notice of
accelerstion and opporturity to cure given to Borrowe: nursuant to Section 22 and the notice af
acceleration given to Borrower pursuant to Section 18 sta? he deemed lo satisfy the notice and
opportunity to take correclive action provisions of this Section <0

21. Hazardous Substances, As used in this Seciion 27, fa) “Hazardous Substances’ are
those substances defined as toxic or hazardous substances. pollutarite, o¢ wastes by Enviranmental Law
and the following substances: gasoline, kerosene. other flammable oroyic pelroleum products, toxic
nesticides and herbicides, volalile solvents, materials comaining astestes or formaldehyde, and
radioactive materials, (b “Environmental Law” means federal laws and laws of the jurisdiction whare the
Property is located that relate to health, safety or environmental protection; {c} “Environmiental Cleanup”
includes any response action. remeadial action, or removal action, as defined in Envircnimental Law; and
¢ an “Environmental Condition” means a condition that oan cause, confribute to, or athoruise trigger an
Envirorsmental Cleanug.

Barrower shalt not cause or parmit the presence, Use, disposal, starage, or reedze of any
Hazardous Substances, of threaten to release any Hazardous Substances, on of in the Finperly.
Bortewer shall not da, nor aflow anyone elfse to do, anything affecting the Property (3} that is in-viclation
of any Environmental Law, {b) which creates an Environmental Condition, or {¢)which, due to the
presence, use, of refease of a Hazardous Substance, creates a condilion that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence. use, or stofage on the
Froperty of small quantities of Harardous Substances that are generally recognized 10 be appropriate to
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narmal residential uses and o maintenance of the Froperty {including, but not limitsd bo, hazardous
substances in consumet products),

Borrower shall prampily give Lender written nofice of (a) any investigation, claim, demand,
lawswit o olher action by any governmenial of reguladony agency or private party invalving the Properly
and any Hazardous Substance or Ervironmentat Law of which Borrower has aciual knowledge, {b} any
Environrmental Condition. including but not limited o, any spilling, leaking. discharge, release or threat of
release of any Hazardous Substance. and (¢ any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. |f Bormwer leams, of is notified
by any governmental or reguladory authority. or any private parly, that any remaval or other rermediation
of ary Hazerdous Substance affecting the Fropery is necessary. Borrower shall promplly take all
necessary remedial actions in accordance with Environmental Law. MNothing herein shall create any
obligation or Lender for an Environmentat Cleanup.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22, sdrcteration; Remedies. Lender shall give notice to Barrgwer prior to
acceleration foliowiry, Borrower's breach of any covenant or agreement in this Security
Instrument {but not.prior to accsleration under Section 18 unless Applicable Law provides
stherwise). The notice sliall specify: {a) the default; {h) the action required to cure the default; {z)
a date, not less than 30.45ys from the date the notice is given to Borrower, by which the default
must be cured; and {d) that feitu-e to cure the default on or before the date specified in the notice
may result in acceleration of the sums securat by this Securlty Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and thz right to assert in the foreciosure proceeding the non-
existence of a default or any other defirse of Borrower to acceleration and foreciosure. [f the
default is not cured on or before the date cpucified in the notice, Lender &t its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
ard may foreciose this Security Instrument b jucicial proceeding. Lender shall be entitied to
calleet all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not imited to, reasonable attorneys’ fees and costs of dtle evidence.

23 Release. Upon payment of il sums secarsd by this Securily Instrument, Lander shall
ralegse this Security Instrument.  Borrower shall pay any rarprdation costs.  Lendsr may charge
Borrower & fee for releasing this Security Instrument, but only it thefee is paid to 2 third party for semvices
rendered and the charging of the fee is permitted under Applicable Lriw,

24. Waiver of Homestead. in accordance with llincis 1aw the Bormower hereby releases
and waives ail fights under and by virtue of the lllinois hamestead sxemplion WS,

25. Placement of Collateral Protection insurance. Unless Burrnwer pravides Lender with
evidence of the inswrance coverage required by Bomowers apreement with Lender, Lender may
purchase insurance at Bormwer's exponse to protect Lenders interests in Bonawer's coltateral. This
ingurance may, but nesd not, protect Bormowars interests. The coverage that Lender pvchasss may riot
pay any claim that Borrower makes o any claim that is made against Borrower in conapstion with the
coliateral.  Borrower may fater cancel any insurance purchased by Lerder, but only 2uai providing
Lender with evidence that Borrower has obtained insurance as raquired by Borrower's @rid) Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be respongible for o costs of
that insuranee, including interest and any other charges Lender may impage n connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The
costs of the insurence may be added to Borrower's total outstanding balance o cbligation. The costs of
the: insurance may be more than the cost of insurance Borrower may be able to obiain on its own.
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aY SIGNING BELOW, Borrower accepis and agrees io the terms and rovenands contained in
this Security Instrument and in any Rider executed by Borrower and recorded with .

’ T e 2L |
Borrower - Kramer L. Nance Borrowier - Meghan R, Baer

[Spaue Below This Eine Fgr ﬁc_i-tmwmqmemta

State of llinois
County of COORK,
This instrument was acknowladged before me on April 14, 2020 by Kramer L. Nance and Meghan R.
Baer.

;

Q@Lk--*mm -J(«/E”k_@,ﬂ ol
|Signature of notaitat officer)

ey Putipla ©

{Title or rank) L)

PEHMY K WOSAR
Ot tal S«E’ﬁd

 Notary Public - State of Hlinaly

| My Commission Expires Dec 3, 2032

My Commission expires: 12 -3-3a

segl;

Qrigination Company: Northpointe Bank
WRMLSR 10: 447480

Originator: Jason LaBelle
NMELSR ID; 213743

il
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EXHIBIT “A”

LNIT NO. 614 AND PARKING UNIT NO. G-88. TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMUENTS IN THE POINTL 1900 ON SLATE
CONDOMINIUM, AS DELINEATED AND DLFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 0421739021, AS AMENDED FROM TIME TO TIME, IN THE FRACTIONAL
SOUTHEAST QUARTER OF SECTION 21, TOWNSHIP 39 NORTH. RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS.

PIN: 17-28-414-011-1174, 17-21-414-011-1219

Commoniy described as: 1935 S Archer Ave, Unit 614, Chicago. IL 6616
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Ml 1006023-5000436567-1
CONDOMINIUM RIDER

THIS CONDOMINIIN RIDER is made this 14th day of April, 2020, and is incorporated into and
shall be deemed to amend 244 supplemant the Morgage. Geed of Trust, or Security Deed {the "Security
instrument’) of the same date given by the undersigned (the “Botrower™) to secure Borronver s Mote to
Northpointe Bank {the “Lender ) & ine same date and covering the Property described in the Security
Instrument and located at

1935 § ARCHE® AVYE APT 614, CHICAGOD, IL §0616
[Prparty Address]

The Property includes a unit in, together with a1 ul divided interest in the commen slements of a
enndominiam project knawe a8,

Pointe 1900 O Senie
[Name of Condominium Peject]

fthe ‘Condominium Project’). If the owners association o other entity which acts for the Condaminium
Praject {the "Owners Association™ hoids tithe to property for the bencft or uze of s members of
shareholders, the Property also mcludes Borrower's interest in the Cwiems Ansociation and the usss,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in ths
Security Instrument, Borrower and Lender further covenant and agree as follows:

A Condominium Obligations. Borrower shall perform &l of Borowni's obligations
undar the Condominium Project's Constituent Docurnents. The “Constituent Daocame: ts” are the:

{i} Daclaration or any other document which creates the Condominium Project; (i) v zws: (il
code of regulations; and (iv) other equivalent docurnents, Borrower ghall promptly pay. wosn due,
a1l dues and asesssments imposed pursuant (o the Constituent Documents,

8. Property Insurance. So long as the Owners Association maintaing, with @ geneially
accepted insurance cafrier, @ “master’ o “blanket® policy on the Condominium Froject which is
satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against Joss by fire, hazards included within the term
‘evtended coverage,” and any other hazards, including. but not limited 1o, earthquakes and

CLLRTTRY
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ficods, from which Lender reguites insurance, then: (1) Lender waives lhe provision in Section 3
far the Periodic Paymert to Lender of the yearly premiar installments for property insurance on
ihe Property, and (i) Borrawer's ghligation under 3ection 5 o miaintain properly neurance
coverage on the Properly is deermned salisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
laan.

Borrower ghall give Lender prompt notice of any lapse in required properly nsurance
coverans oowvided by the master or Blanket palicy.

in e event of a distibuation of property insurance proceeds in liew of restoratian or repair
follewing 2 tose to the Property, whether to the unit or to common slements, any proceeds
payabie to Borrowr are hareby assigned and shall be paid lo Lender for application to the sums
secured by the Seounity Instrument, whether o not then due, with the excess, if any. paid to
Borroiwer,

£ Public Liabilitv Insurance. Borrower shall take such actions as may be raasanable
16 insure that the Owners Asgaciation maintains public liakility insurance policy acceptable in
form. amount, and extent of cruslage o Lender.

D. Condemnation. Yhe prmoseds of any award or claim for demages, direct of
sonsequential, payable to Bormow.ar in connaction with any condemnation or othar taking of all or
any part of the Property. whethar of the 1nit or of the common elemernts, of for ary conveyance in
lis of condemnation, are hersby assigren and shall be paid to Lender, Such proceeds shall be
applied by Lender to the sums secured by tiz-Security Instrurment as provided in Section 11.

E  Lender's Prior Consent. Borrowerahsll not, except after notice to Lender and with
Lendars prior wiitten consent, either partition or subdivide the Propesty or consent to: (i) the
shandonment or termination of the Condominium fregcl, except for abandonment of temminalion
required by faw in the case of substantial destruction pv fire or other casualty o in the case of 8
taking by condemnation of amipant domain; (il ary Amendment o any provision of the
Conetituent Documents if the provisian is for the exprese nenefit of Lender: {iii} termination of
professional management and assumption of self-managesmant of the Dwiners fgsociation; of {iv)
any action which would have the effect of rendering the publc liability insurance coverage
mairitained by the Owners Association unacteptable to Lendsr.

F. Remedies. It Borower does not pay condominium gues an assessments when dug,
then Lender may pay them. Any amounts disbursed by Lender undar s paragraph F shall
hecome additional debt of Borrower secured by the Security Instrument. Unlass Borrower and
Lender agree to other terms of payment, these amourts shall bear interes. from the date of
dishursement at the Mote rate and shall be payable, with interest, upon notice frofn Lender fo
Barrowar requesting payment.

ANAIH
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aY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants containgd in this
Condorminium Rider.

: z AT e
fme AL o (e i L‘({’ £ Frmr. (Seal)

Barrower - Kramer L. Nance Borrowar - Meghan R. Baer

Origination Company: Northpointe Bank
NMELSR 1D 447430

Orriginator Jason l.aBlle
NMLSR ID: 21374.
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