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Draper and Kramer Moriga ye Corp.
Attn: Final Document Depiiivient
Executive Towers West |

1431 Cpus Place, Suite 200
Downers Grove, IL 60515

This instrument was prepared by:
Draper and Kramer Mortgage Corp.
Executive Towers West |

1431 Opus Place, Suite 200
Downars Grove, IL. 60515
630-376-2100

Title Order No.: 15827-20-70337-IL

LOAN #: 19063936
[Spate Above This Ling Far Recording Datay

MORTGAGE

I 1001885-0000038759-8 |
MURS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muitipie sections of this document are defined below and other words are defined i Seclions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided i 3ection 16,

{A) "Security Instrument” means this document, which is dated April 23, 2020, tonather with all
Riders ta this documeant.

(B) "Borrowet" is BOBETTE REISS, AN UNMARRIED WOMAN,

Borrower is the mortgagor under this Sacurity Instrumant.
{C} “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mottgagee under this Security Instrument.

ILLINGIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Ellie Mae, Inc. Page 1 of 12 ILEDEDL 0315
ILEDEDL {CLS}




UNOFFICIAL COPY

MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box
2028, Flint, M) 48501-2026, tel. (888) 679-MERS,
{D) "Lender” is Draper and Kramer Mortgage Corp..

Lender is a Corporation, organized and existing under the laws of

Delaware. Lender's address is Executive Towars West [, 1434
Opus Place, Suite 200, Downers Grave, IL 60515

{E) "Note” means the promissory note signed by Borrower and dated  April 23, 2020, The Note

slates that Barrovier oves Lender THREE HUNDRED FIFTY TWO THOUSAND FIVE HUNDRED AND NOMOQ0* * * **
I E R E R E R E R E R R RN T F R R R FE R TR N N RN R R FE R EEE N R NN Do“ars {U.S. sasz’sﬂu’uu }

plus interest. Borrower hus nromised 1o pay this debt in regular Periodic Payments and to pay the debt in full not later
than May 1, 2050,

(F) “Property” means the pope:ty that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan" means the debt evideicad by the Note, pius interest, any prepayment charges and late charges due under
the Note, and sl sums due under ¥ s Security instrument, plus interest.

(H) "Riders” means all Riders o this Security Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [chack box as applicablel

[ Adjustabie Rate Rider Condomivium Rider [ Second Home Rider
[ Baitoon Rider [ Planned Ut it Development Rider (1) Otherts) [specify]

(1 1-4 Family Rider [ Biweekly Rayr1ant Rider Fixed Interest Rate Rider
O VA, Rider

(b “Applicable Law” means all controlling applicable fedaral. state and local statutes, reguiations, ordinances and
administrative rules and orders (that have the effect of law) 22 'vell as all applicable final, non-appealable judicial
opinions.

{(J} “Community Association Dues, Fees, and Assessments” mesns all dugs, fees, assessments and other charges
that are imposed on Botrower or the Property by a condominium association, homeowners association or similar
organization.

{K) “Electronic Funds Transfer"” means any transfer of funds, olher than afrapsaciion originated by check, draft, or
similar paper instrument, which is initialed through an electronic terminal, telephoine nstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financizl institution to debit or credit an cooount. Such term includes, but is
not fimited to, point-of-sale transfers, automated teller machine transactions, transfers mitiated by telephone, wire
transfers, and automated clearinghouse transfers.

(£) “Escrow ltems"” means those iterns that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setlement, award of damages, oi priceads paid by any
third party (other than insurance procesds paid under the coverages described in Section 5) fei: /i) damage to, or
destruction of, the Property; {ii} condemnation or other taking of all or any part of the Property; {iii} ccnveyance in lien
of condemnation; or {iv) misrepresentations of, or omissions as to, the value andfor condition of the Propatly,

(%) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default an, the Loan,
{0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii} any amounis under Section 3 of this Security Instrument.

{P) “"RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time {o time, or any additionai or
succaessor legisiation or reguiation that govems the same subject matter. As used in this Security Instrument, “RESPA”
refers 1o all requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or nof that party
has assumed Borrower's obligations under the Note andfor this Security (nstrument.

ILLINQIS - Single Famdly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01

Elle Mze, Inc. Page 2 of 12 ILEDEDL 0315
ILEDEDL {CLS)




2012807345 Page: 4 of 18

UNOFFICIAL COPY

TRANSFER OF RIGHTS N THE PROPERTY

This Security Instrurnent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note, and (i) the performance of Borrower's cavenants and agreements under this Security Instrument and the
Note. For this purpose, Barrower does hereby mortgage, grant and convey to MERS (sclely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Type of Recarding Jurisdiclion] of Gook

[Nama of Recarding Jurtzdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN #: 14-07-307-045-1004 and 14-07-307-045-1006

LOAN #: 19063936

which currently has the address of 5016 MOAKLEY AVE #5016, CHICAGO,
| [Street] [City]
lincis GOEES-1873 {"Property Adcress’);
Zlp Code]

TOGETHER WITH all the improvements now or hersaiier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replazements and additions shall also be covered by this Security
Instrument. All of the foregaing is referred o in this Secunte Instrument as the “Property.” Borrower understands and
agraes that MERS hoklds only legal title to the interasts granted hy Porrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Leander's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the rizrito foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and c2rnceling this Sacutity Instrumant.

BORROWER COVENANTS that Borrower is lawfully seised of the estata hureby conveyed and has the right fo
mortgage, grant and convey the Property and that the Propery is unencumbered, & cept for encumbrances of record.
Borrower warrants and will defend generally the thle to the Propary against all clkims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniiomn covenants with
limited variations by jurisdiction to constitute a uniform securlty Instrument covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bortower shall pay
when due the principal of, and Inferest on, the debt evidencad by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrurment shall be made In U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order, (c) cerified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federsl agency,
instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designaled in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prajudice ta its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the fime such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender nesd not pay interest on unapplied funds. Lender may hoid such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not de so within a reasonable period of time, Lender shall either
apply such funds or return them fo Borrower. If not applied earlier, such funds will be applied to the autstanding principai
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall refieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall he applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note: {s) amounts due under Section 3. Such payments shall be applied to each Periadic Payment in the
arder in which it becane due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secliriy 'nstrument, and then to reduce the prineipal balanca of the Note.

(f Lender receives o z2ment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge caz ko payment may be applied to the delinguent payment and the lale charge. If more than
one Periodic Payment is outstapsing, Lender may apply any payment received from Borrowar to the repayment of the
Periodic Payments if, and to the extent that, sach payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of ane or more Perlodic Payments, such excess may be applied to any late
charges due. Voluniary prepayments sl:all oo-applied first to any prepayment charges and then ag described in the Nole.

Any appiication of payments, insurance proceeds, or Miscellanaous Proceeds to principal dua under the Note shall
nof extend or postpone the due date, or char ge tiie amount, of the Periodic Payments,

3. Funds for Escrow ltems. Bomower sha'i piy to Lender on the day Periodic Payments are due under the Nole,
until the Note is paid in full, a sum (the "Funds™ to piror ida for payment of amounts due for: (2) taves and assessments
and other itams which can attain priority over this Selirity Instrument as a llen or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (¢; premiurms for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, it @w-or any sums payable by Borrower fo Lender in lisu of
the payment of Mortgage [nsurance premiums in accordance Wi the provisions of Section 10, Thess items are called
“Escrow {tems." At arigination or at any time during the term of the w2ar;, Lendsr may raquire that Community Assoclation
Dues, Fees, and Assessments, if any, be escrowed by Borrower, an such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly fumish to Lender all notices of amouits to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow {tems unless Lender waives Borrowe ‘s wbligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Furds fur any or all Escrow Hems at any time.
Any such waiver may only be in writing. in the event of such waiver, Borrower shafl 5y directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipis evidencing such payment within such time period as Lendsr may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deamned fo be a covenant and
agreamant contained in this Security Instrument, as the phrase “covenant and agreement’ is v sed in Section 9. If
Barrower is obligated 1o pay Escrow ltems directly, pursuant to a watver, and Borrower fails to sav ¢z amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Boriovser shall then be
obfigated under Secfion 9 to repay to Lender any such amount. Lender may revoke the waiver as to ony <r all Escrow
ltems at any time by a notice given in accordance with Section 16 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specifled under RESFA, and {(b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow lterns or otherwiga in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instumentalily, or enfity
(including Lendsr, if Lender is an institution whose depasits are so insured) or in any Federal Home Loan Bank, |.ender
shall apply the Funds to pay the Escrow llems no later than the time specified under RESPA. Lender shall nel charge
Borrower far holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
uniess Lender pays Borrower interast on the Funds and Applicable Law permils Lender to make such a charge. Unless

ILLINOIS - Single Family - Fanhig MaeiFraddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Elfe Mae, Inc. Page 4 of 12 LEDEDL 0315
ILEDEDL (CLS}
' L




2012807345 Page: 6 of 18

UNOFFICIAL COPY

an agreamant is mada inwriting o Applicable Law raquiras inferest to be paid an the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds, Borrowear and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lander shall give ta Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

if there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Botrower for the
excess funds in accordance with RESPA. Ifthera is a shorfage of Funds held in ascrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Botrowsr shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but In no more than 12 monthly payments. If there is a deficlency of Funds held
in escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency In accordance with RESPA, buf in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund fo Borrower any
Funds held by Lendor.

4. Charges; Li=.s. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can aita'n priority over this Security Insirument, leasehold payments or ground rents on the Property,
if any, and Community +s~oiation Dues, Fees, and Assessments, if any. To the extent that these items ara Escrow tems,
Bomower shall pay therin.4iz-manner provided in Section 3.

Borrower shall promptly discixarge any lien which has priority over this Security Instrument unless Bomower; (2)
agrees in writing to the payment ¢ th.e obligation secured by the lien in @ manner acceptable to Lender, but only so jong
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lisn in, legal proceedings which in Lanvier's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untll such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory o Lender subordinat ng thie lien to this Security instrument. If Lender determines that any part
of the Property is subiect to a lien which can attan priority over this Security Instrument, Lender may give Borrower a
natice identifying the lizn. Within 10 days of the date: o) which that notice is given, Borrower shall satisfy the lien or take
one or mare of the actions set forth above in this Sectu 4.

Lender may require Borrower to pay a one-time charge %or « reat estate tax verification and/or reporting service used
by Lender in cannection with this Loan,

5. Praperty Insurance. Borrower shall keep the improverceris now existing or hereafter eracted on the Property
insured against loss by fire, hazards included within the term “e.dandad coverage," and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires incurance. This insurance shall be maintained in
ths amounts (including deductible levels) and for the periods that Lender raquiras. What Lender requires pursuant to
the precading sentences can change during the term of the Loan. The insurance carrier providing tha insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borower's chairg, which right shall not he exercised
unreasonably. Lender may require Bomower to pay, in connection with this Loan, @ither; (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge ror fiood zone determination and
certification services and subsequent charges 2ach time remappings or similar change s occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paym2nt of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zon2 de'ermination resulting
from an abjection by Borrower.

i Borrower fails to maintain any of the coverages described above, Lender may obtain insuraiice coverage, at
Lender's option and Boirower's expense. Lender is under no obligation fo purchase any particular tine 2 amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrows’s aquity in
the Property, or tha contents of the Property, against any risk, hazard or hiability and might provide greater or lesser
coverage than was previously in effect. Borrowear acknowledges that the cost of the insurance coverage so obtained
might significantly excéad the cost of insurance that Borrower could have obtainad. Any amounts disbursed by Lender
under this Section 5 shall become additional deht of Borrower securad by this Security instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policles required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clauss, and shall name Lender as mortgagee andfor as
an additionat loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Baorrower shall prompily give to Lender all receipts of paid premiums and ranewat notices. If Borrower obtains any form
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of insurance coverage, nol otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard marigage clause and shall name Lender as moitgagee andfor as an additional loss payee,

In the svent of loss, Barrower shall give prompt notics o the insurance carier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not iessened. During such repair
and restoration pariod, Lender shall have the right to hold such insurance proceeds untit Lender has had an opportunity
1o inspect such Progerty to ensura the waork has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repalrs and restoration in a single payment or in
a series of progress paymants as the work is completed, Unless an agreement is mads in wiiting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrawer any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall nof be paid out
of the insurance pmeeeds and shall be the sole obligation of Bommower. if the restoration or repair is nol economically
feasible or Lender's cacurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whsther of not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be appliad in the order pravided for in Section 2,

If Borrower abandors e Troperty, Lender may file, negatiate and setile any available insurance claim and related
matters. If Borrower does not-respond within 30 days to a notice from Lendar that the insurance carrier has offered to
setile a claim, then Lender may ecotiate and settie the claim. The 30-day perlod will begin when the nolice is given,
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance jresesds in an ameunt not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borswer's rights (other than the right to any refund of unsatmed premiums
paid by Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either ta repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ing'ruraent, whether or not then due.

6. Occupancy. Borrower shall occupy, establist, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and snail continue to occupy the Property as Borrower’s ptincipal
residence for at least one year after the date of occupancy, ur!ess Lender ofherwise agrees in writing, which consent
shall not be unreasonably withheld, of unless extenuating circuinstances exist which ate bayond Borrower's control.

7. Preservation, Maintenance and Protection of the Propesty; ‘rspections. Bomower shall not destroy, damage or
fmpair the Property, aliow the Property to dstericrate or commit waste o1 Ve Property. Whether or not Bomower is reslding
in the Property, Sorrower shall maintain the Property in order to prevent the Froperty from deteriorating or decreasing in valie
due to fts condition. Unless it is determined pursuant to Section 5 that repair ur restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detenoration or damage. If insurance or
condernnation proceeds are paid in connection with damage to, or the taking of, the “roperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purpuses. Lender may disburse proceeds
for the repairs and restoration in a single payment or In a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Bomowe: is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable eniries upoh and inspections of the Property, If k1125 rzasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Botrower «iclca at the time of
or prior {0 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan application process, Bomrowsr
or any persons or enfities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misieading, o inaccurate information or statements ta Lender (or fafled to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited fo, representations concerning
Borrawer's occupancy of the Property as Bomower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secusity Instrument. if {g) Borrower
fails to perform the covenants and agresments contained in this Secwrity instrument, {b) there is a legal proceading that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcament of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lendet's interest in the Propery and rights under
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this Securty Instrument, including protecting and/or assessing the value of the Property, and securing andior repairing
the Property. Lender's actions can include, but arée not limited to: {a) paying any sums secured by a lien which has priority
over this Secunity Instrument; (b) appearing In court; and {c} paying reasonabls attorneys' fees to protect its interast in
the Property andfor rights under thls Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not lirmited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utiliies tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do 50 and is not under any duty or obligation fo do so. it is agreed that Lender incurs no liabiiity for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section $ shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the dafe of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

It this Sacurity Inairument is on a leasehold, Bormower shall comply with all the provisions of the lease. Borrower shall
not surrender the ‘eas.hold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprass wwitien consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitke to the
Property, the leasehold ad the fee title shali not merge unless Lender agrees to the merger in writing.

10. Mortgage ivsurance f Lender required Morigage {nsurance as a condition of making the Loan, Barcower shall
pay the premiums required 1o inaintain the Mortgage insurance in effect, If, for any reason, the Mortigage Insurance
coverage required by Lender ceazer to be available from the morgage insurer that previously provided such insurance
and Borrowsr was required fo male separately designated payments ioward the premiums for Mordgage Insurance,
Borrower shall pay the premiums raquirad-to obtain coverage substantially equivalent to the Mortgage nsurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Martgage Insurance previously in
sffect, from an alternate mortgage insurer sezcled by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay {6 Lender the amount of the separately designated paymants that were due
when the insurance coverage ceased to bein effect. Lanlerwill accept, use and retain these payments as a non-refundable
loss reserve in fieu of Mortgage Insurance. Such loss raseive shall be non-refundable, notwithstanding the fact that the
Loan s ultimately paid in full, and Lender shall not be reqrired to pay Borrower any interest or aarnings on such less
reserve. Lender can no longer require loss reserve payments ¥ Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selected vy Lender again becomes available, is obtainad, and
Lender requires separately designated payments toward the preriiims for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrowst was required to make separately designated
payments taward the pramiums for Mottgage Insurance, Borrower §h2h pay the pramiums required to maintain
Mortgage Insurance In effect, or to provide a non-refundable loss reserve, unil Lender’s requiremsnt for Morlgage
Insurance ends in accordance with any written agreamant between Borrower 2nd Lander providing for such termination
or until termination Is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest
al the rate provided in the Note.

Mortgage Insurance reimbursas Lender {or any entity that purchases the Note) for cartain losses it may incur if
Borrower does not repay the Loan as agreed. Bomrower is not a party to the Morigage Inswance.

Mortgage insurers evaluate their total risk on all such Insurance in force from time te tme, and may enter into
agreements with other parties that share or modify thelr risk, or reduca losses. These agreenents e on terms and
conditions that are satisfactory to the mortgage insurer and the other party {(or parties) to these ari/eaments, These
agreements may reguire the mortgage Insurer to make payments using any source of funds that the \nartzage insurer
may have available {which may include funds obtained from Morgage Insurance pramiums).

As a resuit of these agreements, Lander, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiiate of any of the foregoing, may receive (directly or indirectly} amounts that derive from {or might be charactetized
as} a portion of Borrower's payments for Mortgage insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inchude the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, 1o have the Martgage
Insurance terminated automnaticatly, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellanaous Proceeds are hereby assigned lo and
shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shali be applied to restoration or rapair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lendar shall have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity to inspect such Property
1o ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the wotk is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Praceeds, Lendar shall not be required fo pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair 72 not economically feasible or Lender's sacurity would be lessened, the Miscellaneous Proceeds shall
be applied to the samz secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscallaneous Pronzeds shall be applied in the order provided for in Section 2,

Inthe avent of a total tating, destruction, of loss in value of the Property, the Miscellaneous Proceeds shal be applied
to the sums secured by inis Gccurity Inslrument, whether or not then due, with the excess, if any, paid o Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Property inwhich the fair market vajue of the Property
immediately before the partial taluny, destruction, or loss in value is equal to or greater than the amount of the sums
securad by this Security Instrument immeadiately before the partiai taking, destruction, or loss in value, unless Borrower
and Lender otharwise agree in writing, th2 <ums secured by this Securify Instrument shall be reduced by the amount
of the Miscellanecus Proceeds multiblied Ly tha - following fraction: (2) the total amount of the sums secured immediately
before the partial taking, destruction, or lass in value divided by (b) the fair market value of the Property immediately
befare the partial taking, destruction, or boss in valu:, Any balance shall be paid to Borrower,

In the event of & partial taking, destruction, of fosis in vaiue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, & joss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lossn valug, unless Bomower and Lender otherwise agrae in
writing, the Miscellaneous Procesds shall be applied to the-siens secured by this Security Instrument whether or not
the sums are then due.

if the Property Is abandoned by Borrower, or if, after notice by Ladicler to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award fo settle a claim for darieyos, Borrower fails to respond to Lender within
30 days after the date the notice s given, Lendsr is authonzed o collect 2iid apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Seciity nstrument, whether or not then due.
“Opposing Party” means the third parly that owes Borrower Miscallaneous: Piocesds or the parly against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Bomower shall be in default if any action or proceeding, whether civil or criminal, is bzoun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interect in the Property or rights under
this Security instrument. Borrower can cure such a default and, if acceleration has occurrad, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a nding that, in Lendar's (udgment, precludss
forfeiture of the Property or other material impairment of Lender’s interest in the Property or nigiits vrder this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impairment of Lander’s inierest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applien in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall net operate to release the liability of Borower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in interest of Borrower. Any forbearance by
Lender in exercising any right or remeady including, without Emitation, Lender's acceptance of payments from third
persons, antities or Successors in Interest of Borrower or in amounts less than the amount then dus, shall not be a waiver
of or preciude the exercise of any right or remedy.

ILLINGAS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/09
Eltie Mae, Inc. Page 8 of 12 ILEDEDL 0315
ILEDEDOL {CLS)




UNOFFICIAL COPY

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Bortower who co-signs this Security
Instrument but does not execute the Note {a “co-signer™): {a) is co-signing this Security Instrument only {o mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument, (b) is not persenally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowet's obligations
under this Security Instrument in writing, and is approved by Lender, shalt obtain all of Borrower's rights and benefits
under this Security instrumant. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Securnty
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charees. Lender may charge Borrower fees for services performed in connection with Bomower's default,
for the purpose o prelecting Lender’s interest in the Properiy and rights under this Security Instrument, including, but
not limited to, attomey s’ f2ag, property inspection and valuation fees. [n regard fo any other fees, the absence of express
authority in this Securiiy Yetrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lander-may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

I the Loan is subject to a law yin'ch sets maximumn loan charges, and that law is finally interpreted so that the interest
ar other loan charges collected o+ be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by tha amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower whirh exceeded permitied limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the grincipal owed under the Note or by making a direct payment to Bomrower,
If a refund reduces principal, the reduction wil0e treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided o/ undar the Note), Borrower's acceptance of any such refund made
by direct payment to Bomower will constitute a waive: i any right of action Borrower might have ariging out of such
overcharge,

15. Notices. All notices given by Barrower o Lander ity connection with this Security instrument must be in writing.
Any notice to Bomower in connection with this Securily Instrumart shall be deemead 1o have been given to Borrower
when mailed by first class mail or when actually deliversd to Borrzves’s notice address if sent by othar means. Notice
to any one Borrower shall constitute natice to ali Botrawers unless Aupinable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has des‘anated a substitule notice address by notice
to Landar. Borrowar shall pramptly notify Lender of Borrower’s change of adaress, If Lender specifies & pracedure for
reparting Borrower's change of address, then Borrower shall only report a change of address thraugh thal specified
procedura. There may be only one designated notice address undsr this Sacunly Instrument at any one time. Any
natica to Lender shall be given by delivering it or by mailing it by first class mail to Lerder’s addrass stated hersin unless
Lerider has designated ancther address by nofice ta Borrower, Any notice in connaction with this Security instrument
shall not be deemed to have been given to Lender until actually raceived by Lander. if any notice required by this
Sacurity Instrument is also required under Applicable Law, the Applicable Law requirement will satis’y the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability, Rules of Construction. This Security Instrument shall be o erned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained i ¥his Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicabla Law might explic.ty'or implicitly

_aliow the parties to agree by contract or it might be silent, but such slience shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c} the word "may” gives sole discrefion without any obligation to take any action.

17. Bottower's Copy. Borrower shall be given one copy of the Nole and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, *Interest in the
Praperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, conlract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of titia by Borrower at a future date to a purchaser,

If all or any part of the Property ar any Interest in the Propery is sold or transferred {ar if Borrower is not a natural
parsan and a beneficial interest in Borrower is sold or transferred) without Lendar’s prior written congent, Lender may
require immediate payment in full of all sums secured by this Sectrity Instrumeant. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notics shall provide a period
of not less than 30 days from the dale tha nofice is given in accordance with Sectlon 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrowar fails ta pay these sums prior to the expiration of
this period, Lender may Invoke any remedies permifted by this Sscurity Instrurment without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enfarcernent of this Security Instrument discontinued at any time prior to the eariiest of. () five days
before sale of the v rouerty pursuant to Saction 22 of this Security Instrument; {b) such other perlod as Applicable Law
might specify for the termination of Barrower’s right to rainstate; or (¢} entry of a judgment enforcing this Security
tnstrument. Those cond®ur= are that Barrower: (a) pays Lender ail sums which then would be due under this Security
Instrument and the Noteac ¥ rno acceieration had occurred; {(b) cures any default of any other covenants or agreements;
{c) pays all expenses incumed in-anforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incumed for the purpose of protacting Lender’s interest in
the Property and rights under thiz-Cecurity Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Propery and rights under this Security instrument, and Borrower's obligation to pay
the sums secured by this Securily Instrumant, shall continue unchanged unless as othenwise provided under Applicable
Law. Lender may require that Bomower pay st ch reinstatement sums and expenses in ane or more of the following forms,
as selected by Lender; {a) cash; (b) money orger, {¢) ceriified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institutian 'wbose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinzusiament by Barrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelerdon had ocousred. However, this right to reinstate shall not
apply in the case of acceleration under Saction 18.

20, Sale of Note; Change of Loan Servicer; Notice of firiavance. The Note or a pariial interest in the Note
{together with this Security Instrument) can be sold one or maore Yoras without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer®) that co%esis Perodic Payments due under the Nate and
this Security Instrument and performs other mortgage loan servicing. chligations under the Note, this Security
Instrument, and Applicable Law. There alsc might be one or more changes of the Loan Servicer unrelated to a sala of
the Nole. if there is a change of the Loan Servicer, Borrower will be given wiitten nofice of the change which will state
the name and address of the new Loan Servicer, the address to which paymants should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the ot is sold and thereakter the Loan
is serviced by a Loan Senvicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and an: not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Barrawer nor Lender may commenge, jain, or be joined to any judicial action {as enner anindividual litigant
or the member of a class) that arises from the other party's acfions pursuant to this Security Instruiasot or that alleges
that the other party has breached any provision of, or any duly owed by reason of, this Securily Instroment, until such
Borrower or Lender has natified the ofher party {with such notice given in compliance with the requirements of Section
15) of such alleged breasch and afforded the other party hereto a reasonable periad after the giving of such notice to
taka corrective action. If Applicable Law provides a time period which must elapse befora certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of accelerafion given to Borrower pursuant
to Secfion 18 shall be deemed 1o satisfy the notice and opportunity to take corrective action provisions of this Saction
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmantal Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxie pesticides and harbicldes, volatile solvents, matenals
containing ashestos or formatdehyde, and radioactive materials; (b) "Environmental Law™ means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safaty or enviranmental protection; {c)
“Environmental Cleanup” includes any response action, remadial action, of removal action, as defined in Environmental
Law; and {d) an “Environmental Condition” means a condltion that can causs, contribute 10, or othenwise trigger an
Environmental Cleanup.

Borrower shall not cause or pamit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to releass any Hazardous Substances, on of in the Property. Botrowet shall not do, nor aiow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substancss in consumer products).

Borrower shall rromplly give Lender written notice of {a) any investigation, claim, damand, lawsuit or other action
by ahy governmecnat or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ¢ which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, wiccharge, release or threat of release of any Hazardous Substance, and {c} any condition
caused by the prasence, u=:2 o release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is netiiew by any gavernmental or regulatary authority, or any private party, that any removal ar
other remediation of any Hazardous, Substance affecting the Property is necessary, Borower shalf promptly take all
necessary remedial actions in aces.uance wilh Enviranmenial Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrowe* anw, Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower's
breach of any covenant or agreemen in this Secunly instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The nutice shall specify: {a) the default; (b) the action required 1o
cure the default; (c) a date, not less than 30 days from the daie the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default o.: or hefore the date speclfied in the natice may result in
acceleration of the sums secured by this Security Instrumen?, foreclosure by judiciat praceeding and sale of the
Property. The notice shall further inform: Boreower of the right\o i e2xstate after acceleration and the rightto assen
in the foreclosure proceeding the non-existence of a default o 2wy other defense of Borrower to acceleration
and foreclosure. If the default Is not cured on or bafore the date specifiad in the notica, Lender at its option may
reguire immediate payment in full of all sums secured by this Security Fistrumant without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender skal ae entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, butiwt limited Lo, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a {a for releasing this Security
Instrument, but only if the fee is pald to a third party for services rendered and the charging of the fe 8 is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with [linois faw, the Borrower hereby releases and waivas all rights under
and by virtue of the liinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidunce of the
insurance coverage reguired by Borrower's agreemant with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need nof, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any clalm that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as requited by Borrower’s and Lender’s
agraement. If Lender purchases insurance for the collateral, Bormower will be responsikle for the costs of that insurance,
including interest and any other charges Lender may impose in cannection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added o
Borrower's total outstanding balance or obligation. The costs of the insurance may be mors than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Bommower accepts and agrees o the terms and covenants contained in this Security
Inskrument and in any Rider executed by Borrower and recorded with it

U0 (Seal)
BATE

State of ILLINQIS
County of COOK

£ de r“‘:?r:'} R A
This instrument 1va: acknowledged before me on A?}(;l L7y .ai-@?f) {date) by

BOBETTE REJSS, RYJ'METHAN.M AVEN AS ATTORNEY-I-FACT (name of persons).

OFFICIAL SEAL ‘
$oall  JAMES ROOK -~ =}
Notary Public - State of 1111(10& %

My Commission Expes 1212225 [

v

-

Lender: Draper and Kramer Mortgage Cotrp.
NMLS ID: 2551

Loan Originator: Noelle Freedand

NMLS ID: 137893
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LOAN #: 19063936
MIN: 1001885-0000038759-8

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of April, 2020
and is inzomorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trisst. or Security Deed (the "Security Instrument®) of the same date given by
the undersigned (the “Berrower”) 1o secure Borrower’s Note to Draper and Kramer
Mortgage Corp..a { orporation

(the “Lender™
of the same date ana covering the Property described in the Security Instrument and
located at: 5016 N QAKLEV-AV #5016, CHICAGO, IL 60625-1873.

The Property includes a unit in, togetner with an undivided interest in the common
elements of, a condeminium project know?: as:  5014.16 North Oakley Condominium

{the "Condominium Froject”).
If the owners association or other entify which asis-far the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members cor
shareholders, the Property also includes Borrower’s intarast in the Owners Association
and the uses, proceeds and benefits of Borrower's interesi.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all of Borrowe:’s abligations
under the Condominium Project’s Constituent Documents. The “Constituerit Dozuments”
are the: (i) Declaration or any other document which creates the Condominiur Project;
{ii) by-laws; {iii} code of regulations; and (iv) other equivalent documents. Borrowat shall
Blgmptly ptgy, when dug, all dues and assessments impesed pursuant to the Constiient

cuments.

B. Property Insurance. Solong as the Owners Association maintains, with a generally
accepied insurance carrier, a “master” or “blanket’ policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounis
(including deductible ievels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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LOAN #: 19063936
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment fo Lender of the yearly premium instaliments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Propesty is deemed satisfied to the extent that
the requi;od coverage is provided by the Owners Association policy.

YWhat Lerier requires as a condition of this waiver can change during the ferm of the loan.

Borrowe’ shall give Lender prompt notice of any lapse in required property
insurance covz r2e provided by the master or blanket policy.

In the event o a distribuiion of property insurance proceeds in lieu of resforation or
repair following a loss (o the Property, whether te the unit or to common elements, any
proceeds payable fo Periower are nereby assigned and shall be paid to Lender for
application to the sums seured by the Security Instrument, whether or not then due,
. with the excess, if any, paia 't Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be
reasonable to insure that the Owner; Association maintains a Eublic liability insurance
policy acceptable in form, amount, anr extent of coverage to Lender.

D. Condemnation. The proceeds of any .award or claim for damages, direci or
consequential, payable to Barrower in connsction with any condemnation or other
taking of all or any part of the Property, whethere{ the unit or of the common elements,
or for any conveyance in lieu of condemnation, are iereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lerndcr to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exceptafer notice to Lender and
with Lender’s prior written consent, either partition or subdiviue; the Property or consent
to: {i} the abandonment or termination of the Condominiur: Project, except for
abandenment or fermination required by law in the case of subsc ntial destruction b
fire or other casuaity or in the case of a taking by condemnation or emment domain; (i)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (i) termination of professionai management and zs<umpfion
of sel-management of the Owners Association; or (iv) any action which wouid hiave the
effect of rendering the public liability insurance coverage maintained by the Cwners
Assogiation unacceptabie to Lender.

F. Remediaes. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of dishursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

me%&, /L/m% /,_,#f SR AN W

BOBETTE LE'SS, BY JONATHAN M AVEN AS ATTORNE Y-IN-FACT DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 23rd day of April, 2020 and is incomporated
into and shall be deemed to amend and supplemant the Mortgaga (the "Sacurlty Instrument”} of the same date given by
the undersigned {the "Borrower™} to secure Boreower's Note to Draper and Kramer Mortgage Corp., a Corporation

(the “Lender”) of the same date and covering the Property described |h the Security Instrument and located at:

5016 N QAKLEY AVE #5018
CHICAGO, IL 60525873

Flxed interest Ratu Pidar COYEMANT. in addition fo the covenants and agresmenis made In the Security
Instrument, Borrower and Lenter further covenant and agree that DEFINITION{  E ) of the Security instrument is
deleted and replaced by the foliararg:

{ E ). "Note" means the premissery note signed by Borrower and daled  April 23, 2020,
The Note states that Borrower owes Lender THREE HUNDRED FIFTY TWO THOUSAND FIVE HUNDRED AND

m;t‘ﬂui'*ttii*t****ii*i!**ii*ﬂit*tttil**'t**it\k**!****k*****kt****tt*i*t*ktti'

Dollars (U.S. $352,500.00 } plusipiersst at the rate of  3.500 %. Borrower has promised to pay
this deixt In regular Perlodic Payments and to pay the debt in full not later than May 1, 2050.

BY SIGNING BELOW, Borrower accepts and agress tu tha ierms and covenanis contained in this Fixed Interest Rate

Hider.
%Wéw ,»1/ {~23 202 eal

BOBETIE REISS, BY JONATHAN M AVEN AS ATTOEMZY-IN-FACT DATE

IL - Fixed Interest Rate Rider
Ellie Mae, Inc. ILURRCONRLY 0815
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15827-20-70337-IL.

Property Address: 5016 N. Cakley Ave., Unit 5016 and P-2, Chicago, IL 60625
Parce! ID: 14-07-307-045-1004 and 14-07-307-045-1006

UNIT 5016-1 AND P-2 IN THE 5014-16 NORTH OCAKLEY CONDOMINIUMS, AS DELINEATED ON A PLAT OF
SURVEY WHICH i5 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
JUNE 9, 2003 AS DOCUMENT 031644291, TOGETHER WITH iTS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, OF THE FOLLOWING DESCRIBED PROFPERTY: LOT 1 IN BRADY'S
SUBDIVISION OF LOT 13 AND THE EAST 1/2 OF LOT 14 IN JOHN KRUMENACHER'S SUBDIVISION OF 6.79
ACRES OF THE SOUTHEAST CORNER OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
7, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS.

Legal Description with Address 16827-20-703374L



