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MORTGAGE

MIN: 1001296295023736992 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documentér-detined below and other words arc defined in Sections 3L
E3, 18, 20and 21. Certain rules regarding the usage of swGads used in this document are also provided inl Section 16.

(A} "Security Instrument' means this document, whichlis dsted APRIL 1%, 202D . together
with all Riders to this document.
{B) "Borrower"is PHIL PRITZKER AND SUSAN B FRITIKER, HUSBAND M0 WIFE

Borrower s the mortgagor under this Security Instrument

(Cr "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a seperate-corporation that is acting
solely as & nominee for Lender and Lender's successors and assigns. MERS is the mortgagee nnder this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and elephone number
of P.O. Box 2026, Flint. MI 48301-2026, tel. (%8%) 679-MERS,

(D) "Lender'is GUARANTEED RATE, INC,

Lender is @ DELAWARE CORFORATION orgamzed
and existing under the laws of  DELAWARE
Lender's address iy 3940 1 RAVENSWOOD , CHICAGD, ITLLINOIS 04613

(E) "Note" means the promissory note signed by Berrower and dated  2PRTL 15, 2020
The Note stales that Borrower owes Lender 0NE EUNDRED FIFTY THOUSAND ONE HONDRED AND

00/100 Dollars (U5 § 150,100.00 ) plus interest.
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Frrms
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2050 .

(F} "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note. and all sams due under this Securily Inserument, plos mteresi.

{H) 'Riders" means all Riders w this Security Instrument that are executed by Borrower. The following Riders arc
to he executed by Borrower [check bux as applicable]:

(] Adjustable Rate Rider [] Planmed Unit Development Rider
{71 Balloon Rider [] Biweekly Payment Rider

[7] 1-4 Family Rider [] Second Home Reder

K] Cusdiminium Rider [] Other(s) [specity]

Fixed Intersst Rate Rider

(I} "Applicable Law" meaizall controlling applicable federal, state and local stawtes. regulations, ordinances and
administrative rules and orders (41 have the effect of law) as well as all applicable final. non-appealable judicial
opinions.

(N "Community Association Dues, Fees) and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Pronerty by a condominium association, homeowners association or similar
ot ganization,

(K) "Electronic Funds Transfer’ means any trarsfer of fonds. other than a wansaction originated hy check, drait.
or similar paper instrument. which is nifiated through 2n.clectronic terminal. telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a [inancial instittion to debit or credit an account.  Such term
includes, but is not limited teo, point-of-sale transfers, antomated teller machine transactions, transfers initiated hy
telephone, wire transfers, and automated clearinghouse transiers:

(L} "Escrow Items" means those iterus that are described in Séctiop-3.

{M) "Miscellaneous Procecds"” means any compensation, settlemént, award of damages, or proceeds paid by any
third party {ather than insurance proceeds paid under the coverages descrited in Section 3) for: (1) damage w, or
destruction of, the Property; (if) condemnation or other uking of all or any partof the Property: (1il) convevance in
liew of condemnation; or (iv) misrepresentations of, or omissions as 1o, the vabe® and/or condition of the Property.
{N) "Mortgage Insurance’ means insurance protecting Lender against the non payment of, or defaule on, the Loan.
(O} "Periodic Payment" means the regularly scheduled amount due for (i) pricip.l and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ incans the Real Estate Settlement Procedures Act (12 U.8.C. §2601 ct seq. ) and its implementing
regulation. Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tine, ot sny additional or
successor legislation or regulation that governs the same subject matter.  As used in this Seeurit y Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related 1horieape loan”
even if the Loan does not qualify as a "federally related mortgage loan™ under RESPA,

{(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property. whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsrmms
Form 3014 1/01 www. docmagic. com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and medifications
ol the N(}lc;'aml (i1) the performance of Borrower's covenants and agreements under this Security Tnstrument and the Note.
For this purpose, Borrower does herehy mortgage, wrant and copvey 1 MERS {solely as nominee for Lender and Lender's
successors and wssizns) and o the successors and assizms 0l MERS the following described property located in the
COUNTY of Cook
[Type vl Recording Jurisdiction] [Name of Recording Jurzsdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETS AND MADE 2 FART HEREOE AS EXHIBIT "aA".
A.P.MN.: 03-0%-200-018-1053

which currently has the address of 250 LAKE BLVD APT 252
[Street]
BUFFALD GROVE . Ilinos [SHHER] {” Propeny Addl'CSS"):
(City] {Zip Code] :

TOGETHER WITH all the improvements now/or iereafter erected on the property, and all casements,
appurteninces, and fixwres now or hereafier a part of Giepioperty.  All replacements and additions shall also be
covered hy this Security Instrument. All of the foregoing isce#Creed to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal nitfe 20 the interests granted by Borrower in this Security
Instruient. but, if necessary to comply with law or custom, MERS i4s nominee {or Lender and Lender's successors
and assigns) has the right: o exercise any or all of those interests, mneliding, but not limited 1o, the right (o foreclose
and sell the Property; and to take any action required of Lender including, Dut not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and nigs the righe
to mortgage, grant and convey the Property and that the Property is unencumbered, except tor encumdrinces of
record. Borrower warrants and will defend generally the title to the Property against all elaims and demands, subject
fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants [or national use and non-unilorm covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMayic €Frmns
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayvment Charges, and Late Charges. Borrower shall
pay when due the principal ol and interest on, the debl evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant 10 Section 3. Pavments due
under the Note and this Security Instrument shall be made in U.S. currency.  However, il any check or other
instrument reecived by Lender as payment under the Note or ths Securily Instrument 1s returned to Londer unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instriument be made in
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢) certified check, bank check.
treasnrer’ s check ot cashier’s check, provided any such check is drawn upon an nstitution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as pay be designated by Lender in accordance with the nolice provisions in Section 13, Lender may return
any payment e partial payment if the paviment or partial payments are insufticient to bring the Loan current. Lender
may acceplt any payment or partial paymenl insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudics to its rights to refuse such pavment or partial payments in the future, but Lender is not
obligated to apply sacrUayments at the tme such payments are accepted. If each Periodic Payment is applicd as of
its scheduted due date, diers Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes paynden. w bring the Loan curreat. IF Borrower does not do su within a reasonable period of
time. Lender shall either appty such funds or return them 1o Borrower. 1 not applied carlier, such funds will be
applied to the outstanding principal/pance under the Note immediately pricr 1o foreclosure. No offset ar claim
which Borrower might have now or'in the-future against Lender shall relieve Borrower from making pavments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. 5

2. Application of Payments or Proceds. Zxcept as otherwise described in this Section 2, all paviments
uccepted and applied by Lender shall be applied i 'he following order of priority: (a) interest due under the Note:
(h) principal due under the Note: () amounts due undel Section 3. Such payments shall be applied to each Periadic
Payment in the order in which it became dve. Any remainiag amounts shall be applied first to late charges, second
to any other amcunts due under this Securiey Instroment, il tnen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingueny Periodic Payment which includes a sufficient
amount (o pay any late charge due, the payment way be applied t #he delinguent payment and the late charge. [f
more than one Periodic Payment 15 outstanding, Lender may apply/any pavment received from Bortower o the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mors Periodic Payments, snch excess miy
be applied w any late charges due. Voluntary prepayments shall be applied first (o any prepayment charges and then
as described in the Note. :

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date. or change the amount, of the Periodic Paymeris. '

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paynents ar= due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts dueior, {a) taxes and
assessments and other items which can attain prioriy over this Security Instrument as a lien or encvipiance on the
Property: (b) leasehold payments or ground rents on the Property, if any: (¢) premiums for any and-aliaisurance
required by Eender under Section 5; and {d} Mortgage Insurance premiums, if any. or any sums payable by Borrower
to Lender in lieu of the pavment of Mortgage Insurance premivms in accordance with the provisions of Section 10,
These tems are called "Bscrow [lems. " AL origination or at any (ime during the Lerm of the Loan, Lender may require
that Community Association Dues, Fees, and Assessiments, if any. be escrowad by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower' s obligation to pz}y to Lender
Funds for any or all Escrow Iteins at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €F30mis
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires. shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation tw make such payments and to provide receipts
shall for all purposes be deamed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is wsed in Section Y. It Borrosver 1s obligated to pay Escrow Items dicectly, pursuant to
4 waiver, and Borrower Fauls to pay the amount due for an Escrow llem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 t repay o Lender any such amount,
Lender may revoke the waiver as o any or all Escrow ltems at any time by a notice given in accordance with Section
15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amonnts, that are then required
under this Section 3.

Lender may, at any lime, collect and hold Funds in an amount {a) sutficient to permit Lender to apply the Funds
at the time grecified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall tsimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow dizms or olherwise in accordance with Applicable Law.

The Funds siiplirbe held in an institution whose depostts are insured by a federal agency, instrumentality, or
eotity (including Lenaseif Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy e Funds to pay the Escrow Ttems no later than the titne specificd under RESPA. TLender
shall not charge Borrower £r olding and applying the Funds, annually analyzing the eserow acconnt, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreement s dnade in writing or Applicable Law requires intercst to be paid on the Funds,
Lender shall not be required (o pay borresser any intercst or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall'be paid on the Funds. Lender shall give to Borrower, without charge. an
annual accounting of the Funds as requiredoy RESPA. E

If there 1s a surplus of Funds beld in esciow, ¢ detined under RESPA, Lender shall account to Borrower for
the excess funds in accordunce with RESPA. I thér 2 1s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notity Borrower as required by RESPA, ard Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no nrorz than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA. Lender shall potity Borrower as required by RESPA, and Borrower
shall pay 0 Lender the amount necessary to make up the deficigney in accordance with RESPA, but in no more than
12 monthly payinents.

Upun payment in [ull of all sums sceured by this Security Tnstrumzal. Lender shall promptly refund 1o Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all eaxes, assessments. charpcs Aings, and impositions attributable to
the Property which can attain priority over this Security Iastrument, leaschold pavments or srovad rents on the
Property, il any. and Community Association Dues, Fees, and Asscssments. if any, /2 the extent that these items
are Escrow llems. Borrower shall pay them in the manoner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Tiawrument unless Borrower:
(a) agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable t Lender, but only
so long as Borrower is perlorming such agreement; {b) contests the lien in good faith by, o 45fends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforceineant of the Lien
while those proceedings are pending, but onty until such proceedings are concluded; ar {¢) secures frem itz holder
of the lien an agreement satisfactory to Lender subordinating the len to this Security Insteument. It Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Tnstrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice 1s given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay # one-time charge for a veal estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the mprovements now existing or hereafter erected on the
Property insured against loss by fire. hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Frms
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintaimed in the amounts (including deductible levels) and for the periods that Lender requires.  What Lender
requires pursuant i the preceding sentences can change during the term of the Loan, The insarance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower” s choice, which right shall
not be exercised unreasonably. Lender may reguire Borrower to pay, in connection with this Loan, either: {a) a one-
time charge [or flood zone determination, certification and lracking services: or (b) a one-time charge tor {Jood zone
determination and certification services and suhsequent charges each time remappings or similar changes occur which
reasonably might affect such determmination or certification, Borrower shall also be responsible for the payment of
any fees imposed by the Federa! Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objecnon by Borrower,

I Borrower fails o maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's oprion and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. “Iherefore, such coverage shall cover Lender. but might or might not protect Borrower, Borrower's
equity in the Frozerty, or the contents of the Property. against any risk. hazard or liability and might provide greater
or lesser coverage/diin was previously in elfect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significutly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Sect2ie 3 shall become additional debt of Borrower secured by this Security Instrument. These
amoonts shall bear interestal fne Note rate from the date of dishursement and shall be payable. with such interest,
upen notice from Lender W-Bormower requesting payment.

All insurance policies requirer’ by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall hav the night 10 hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender altrec2ints of paid premiums and renewal notices. If Borrower obtains any
torm of msurance coverage. not otherwise required by Lender, for damage to, or destruction of. the Property. such
policy shall include a standard mortgage clause “nd shall name Tender as mortgagee und/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt noticato the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless-Leader and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was vecuired by Lender, shall be applied 1o restoration
or repair of the Property. if the restoration or repair is economicaliy reasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right i hold such msurance procecds until Tender
has had an epportunity to inspect such Property to ensure the work has Veen completed to Lender' s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may-dishurse proceeds lor the repairs and
restoration in a single payment or in a series of progress pavments as the werk iswampleted. Unless dn agresment
is made mn writing or Applicable Law requires interest to be paid on such insuraicereoceeds, Lender shall not be
requited to pay Borrower any interest or carnings on such proceeds. Fees for public adjusiess, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sol: oblization of Borrower.
If the restoration or repa is not economically feasible or Lender's security would be lessened. ‘the i snrance proceeds
shall be applied 1o the sums secured by this Security Instrument. whether or not then due, with the 2x¢25s, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property. Lender may file, negotiate and settle any available insuratice Ciaim and
related matters. If Borrower does not respond within 30 davs to a notice from Lender that the insurance carrier has
offered to settle a ¢laim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. n either event, or if Lender acquires the Property under Section 22 vr otherwise, Borrower herehy
assigns W Lender (a) Borrower's rights to any insurance proceeds in an amount not o exceed the amounts unpand
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right fo any refund
of unearned premivms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable W the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts uapaid under the Note or this Security [nstrument, whether or not then due.

ILLINGIS - Single Family - Fannie Mas/Freddie Mag UNIFORM INSTRUMENT - MERS DocMagic €Favmis
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execation of this Security Instrument and shall centinue o occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender olherwise agrees in writing, which
consent shall not be unreasonably withheld. or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or unpair the Property, allow the Property to deteriorate or commnit waste on the Property, Whether or not
Borrower s residing in the Property, Borrower shall maintain the Property in order o prevent the Property from
deteriorating or decrcasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration i not economically feasible, Borrower shall promptly repair the Property if damaged to avoid turther
deterjoration or damage. If insurance or condemnation proceeds are puid in connection with damage to. o the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds furwech purposes. Lender may disburse proceeds for the repairs and restoration in a single pavment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufticient
to repalr or restoreans Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration. :

Lender or its agentnsp;-make reasonable entries upon and inspections of the Property. If it has reasunable cause,
Lender may inspect the interiy” of the improvements on the Property. Lender shall give Borrower notice at the time
of er prior W such an interis mspection specilying such reasonable cause.

8. Borrower's Loan Applicatisn.  Borrower shall be in default if, during the Loan application process,
Borrower or any persens or entities acting atthe direction of Borrower or with Borrower's knowledge or consent gave
matenially false, misleading, or inaccurite information or statements o Lender (or failed to provide Lender with
material information) in connection with (ne) Loan.  Material representations include, but are not limited to,
representations concerning Borrower's occupanicy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the/Croperty and Rights Under this Sccurity Instrument. [If (a)
Borrower fails to perform the covenants and agreemens centained in this Security Instrument, (b) thete is a legal
proceeding that might signiticantly affect Lender' s intercetin the Property and/or rights under this Security Tnstrument
(such as a proceeding in bankruptey, probate. for condemnation ar forfeiture, for enforcement of a lien which may
attain priority over this Security Tnstrument or to enforce lawsdn4=gulations), or (¢} Burrower hag abandoned the
Property, then Lender may do and pay for whatever is reasonable Or/appropriate 1o protect Lender' s inferest in the
Property and rights under this Sccurity Instrument, including protecting-and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, hat arz not limited to: (2) paying any suims
secured by a lien which has priority over this Security Instrument; (b appeasing m court; and (¢} paying reasonable
attorneys fees to protect its interest in the Property and/or rights under this Secu/ity Instrument, including:: ils seeured
posttion in a bankruptcy procesding.  Securing the Property includes, but is not Lisnitedl to. entering the Property to
make repairs, change locks, replace or buard up doors and windows, Jrain water froin Ppes, eliminate building or
other code violations or dangerous conditions, and have utilities trned on or off. Althoush Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to (fo so. Tt is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowér seaured by this
Security Instrument. These amounts shall bear interest al the Note rate from the date of disbursement sed-shall e
payable, with such interest, upon notice from Lender to Borrower requesting payment.

H this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and infercsls herein conveyed or terminate or cancel the ground lease.
Borrower shall net, without the express written cunsent of Lender. alter or amend the ground lease. If Borrower
acquires fee utle to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. 1f ender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Tnsurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage
Tnsurance previously in effect. at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in elfect, from an aliernate mortgage insurer selected hy Lender. 1f substantially equivalent Mortgage
Insurance coverage 1s not available, Borrower shall continue (o pay to Leader the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept. use and retain these
pavments as a non-refundable loss reserve in liew of Mortgage lnsurance. Such loss reserve shall be non-;efundnhle.
notwithstanding the fact that the Loan is ultimately paid in full, and Eender shall not be required o pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payvments il Mortzage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selecled by Lender again
becomes avpiable. is obtained, and Lender requires scparately designated payments toward the premiums for
Mortgage insuiance.  If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to makeseparately designated payments toward the premiums for Mortgage Tnsurance, Borrower shall pay
the premiums requarcd to maimtain Morlgage Insurance in effect, or to provide a non-refundable loss reserve, uantil
Lender's requirenient’fa-Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for secp/ermination or until termination is regquired by Applicable Law. Nothing in this Section
[0 alfects Borrower's obligatiom o pay inlerest at the rate provided in the Note,

Murtgage lnsurance reanburses Lender (or any entity that purchases the Note) [or certain losses it may incur
if Borrower does not repay the Lhan a0ugreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tof=irisk on all such insurance in force from time to time. and may enter into
agreements with other parties that share or wodily their risk, or reduce losses. These agreements are on terms and
conditions that are satistactory w the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to wiks payments using any source of funds that the mortgage insurer
may have available (which may mchide funds obtaraed Irom Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing. may recerve (4ivectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for MaitZage Insurance, in exchange for sharing or modifymg
the mortgage insurer's risk, or reducing losses. Tf such agreexwépprovides that an affiliate of Lender takes a share
of the surer's risk in exchange for a share of the premiums paii £0 the insurer, the arrangement is often termed
"captive reinsurance. " Farther:

(a) Any such agreements will not affect the amounts that Borrower: has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not iticrsase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - 7%ith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Law. These riglits may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Ins»rance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgag( Ins/irance premiums
that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are heréhy assigned o
and shall be paid o Lender,

It the Property is damaged. such Miscetlaneons Proceeds shall be applied to restoration or repair of the Property,
1 the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds vntil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dishurseraent
Or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to he paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower uny
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €0
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied m the arder provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, i any. paid w
Burrower.

In the event of a partial taking, destruction, or loss in value of the Propertv in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Insrument immediately before the partial taking, destruction, or loss in value,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplicd by the following fraction: (a} the total amount of the sums
secured immediately belore the partial taking, destruction. or loss in value divided by (b) the fair market value of the
Property linmzaately before the partial taking, destruction. or loss in value. Any balance shall be paid to Borrower.

In the evénpef a partial taking, destroction, or loss in value of the Property in which the fair market valoe of
the Property immedisizly before the partial taking, destruction, or Joss in value is fess than the amount of the sums
secured immediatcy-Setore the partial taking, destruction, or loss in value. unless Borrower and Lender otherwise
agree in writing, the Mazcellaneous Proceeds shall be applied to the sums secured by this Security Tnstrument whether
or not the sums are then dug.

If the Property is abandened hy Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence) offcts 2o make an award to settle a claim for damages, Borrower fails wirespond (o
Lender within 30 days after the date <ne netice is given, Lender is authorized to collect and appty the Miscellaneous
Proceeds either to restoration or repair ¢f the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means e fhird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action it rezord to Miscellaneous Proceeds,

Borrower shall be in defaolt if any action or/p Geeding. whether civil or crimimal, is begun lhal in Lender's
judgment. could result in forfeitre of the Property or otner material impairment of Lender's mterest in the Property
or rights under this Security Instrument. Borrower can curesuch a defanlt and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procecding to be dismissed with a ruling that, in Lender's
Judgment, precludes forferture of the Property or other materia! ixfipairment of Lender's interest in the Property or
rights under this Security Tnstrmnent.  The proceeds of any award o Jlaim for damages that are attributable o the
impawment ol Lender's interest in the Property are hereby assigned asdshall be paid 10 Lender.

All Miscellancous Proceeds that are not applied to restoration or repsir of the Property shall he apiplied in the
order provided for in Section 2

12. Borrower Not Released; Forbearunce By Lender Not a Waiver. Exieasion of the time for payiment or
modilication of amortization of the sums secured by this Security Instrument granied Hv Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrowes or any Successors in Intercst
of Borrower. Lender shall not be required 1o commence proceedings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modity amortization of the sums seured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest o1 Rirower. Any
torbearance by Lender in exercising any right or remedy including. without limitation, Lendei s agceptance of
payments from third persons. entities or Successors in Interest of Borrower o in amounts less than the-arount then
due, shall not be 4 waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's ohlipations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but docs not execute the Note (a "co-signer”): {a) 15 co-signing this Security Instrument only to Mortgage,
grant and convey the co-signer’s inferest in the Property under the terms of this Security Instrument; (b) is not
personally obligated W pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree 1o cxtend. modity, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’ s consent.

ILLINGIS - Singte Family - Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT - MERS DocMagic €rarris
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instroment. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release m writing. The covenants and agreements of this
Sceurtty Instrument shall bind {except as provided m Section 20) and henefit the suceessors and assigas of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perlormed in connection with:Borrower's
defaull, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard w any other fees, the
absence of cxpress authority in this Security Instrument to charge a specific fee 1o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressiy prohibited by this Security
Instrument or by Applicable Law.

If the Ixvan is subject to a law which sets maximum loan charges, and that law is tinally interpreted so that the
interest of ot loan charges collected or to be collected in connection with the Loan exceed the permitied limits.
then: (a} any“suricloan charge shall be reduced by the umount necessary to reduce the charge (o (e permitted limit:
and (b} any suma-abady collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose t nalze this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. It a refapd-reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether o not a prepayment charge is provided for under the Note). Borrower's dLLCP‘dHLL af
any such refund made by dircet pavment to Borrower will constitule a waiver of any right ol action Borrower might
have arising ont of such overchaige

15. Notices. All notices given by Barrower or Lender i connection with this Security Instrument must be in
writing.  Any notice to Borrower in cornection with this Security Instrument shall be deemed o have been given to
Borrower when mailed by first class mail ¢r when actually delivered to Borrower's notice address if sent by uther
means. Notice o any one Borrower shall const'tt: notice 1o all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall e the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily nolfy Lender of Borrower's change of address. If Lender
specities a procedure for reporting Borrower’ s change ar'wdéioss. then Borrower shall only report a change of address
through that specified procedure. There may be ouly one désignated notice address under this Security Instrument
at any one time. Any notice o Lender shall be given by delivermg it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another addresso iotice © Borrower, Any notice in connection
with this Security Tnstrinnent shall not e deemed o have heen giver 40 Lender until actually received by Lender,
Il any notice required by this Security Instrument is also required undcr Applicable Law, the Apphmhle Law
requirement will satisty the corresponding requirement under this Security Tastenment,

16. Governing Law: Severability; Rules of Construction. This Secuiity’ Instrument shall be poverned by
federal law and the law of the jurisdiction in which the Property is located. All riphtand obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but suck-zilence shall not be
comstrued as a prohibition against agreement by contract. In the event that any provision or'clause of this Security
Instrument or the Note conilicts with Applicable Law, such conflict shall not affect other provisieils ot this Security
Instrument or the Note which can be given effect without the contlicting provision.

As used 1n this Securiry Instrument: (a) words of the masculine gender shall mean and include cortasnonding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plurai and vice
versa: and (¢) the word "mmay" gives sole discretion without any vbligation 1o take any action.

17. Borrower's Copy. Borrower shatl be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18; "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneticial
interests transterred in a bond for deed, contract tor deed, installment sales contract or escrow agreement, the intent
ot which is the transfer of title by Borrower at a fulure date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrowécr is not a
natural person and a beneficial interest in Borrower is sold or transterred) without Lender's prior writicn consenl,
Lender may require immediare payment in full of all sums secured by this Security Instrument. However, this option
shalt not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not fess than 30 days from the date the notice is given in accordance with Section 15 within which Bur_rnwcr.
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condilions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a)
five days befire sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicablé Lav¢ might specify for the termination of Borrower' s right to reinstate; or (¢) entrv of a judgment enforcing
this Security istrament. Those condittons are that Borrower: (a) pays Lender all sums which then woéuld be due
under this Secority Kerrument and the Note as if no acceleration had occurred: (b)Y cures any default of any other
covenants or agreemcnts; () pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to. reasonable aitordeys' fees, property inspection and valuation fees, aud other fees incurred [ur the purpose
of protecting Lender's interést/m the Property and rights under this Security Instrument: and () tekes such action as
Lender may reasonably réquire e assure that Lender's interest in the Properly and rights under this Security
Instrument, and Barrower' s obligatioa 0 pay the snms secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applisahle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the folldwing Forms, as selected by Lender: () cash; (b) money order; (¢} cettified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, indtrumsntality or entity; or {d} Electronic Funds Transfer. Upon
reingtatement by Borrower, this Security Instrument and obligations secured hereby shall temain fully eftective as if
no acceleration had oceurred. However, this right to reirstate shall notapply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or meieames without prior notice to Borrower. A sale might
result in & change i the entity {known ag the "Loan Servicer™ thavcollects Periodic Payments due under the Note
and this Security Instrument and performs other mnortgage loan se(vicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chiiges of the Loan Servicer unrelated (o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wiitten notice ol the change which will
state the name and adidress of the new Loan Servicer, the address t which pavipents should be made and any other
information RESPA requires in connection with a notice of transfer of servicinz, VIF the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgags loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asnccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nar Lender may commence, join. or he joined to any judicial action (s ciher an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security inéement or that
atleges that the other party has breached any provision of, or any duty owed by reason of, this SecurinTnstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the et ements
of Section 13) of such afleged breach and afforded the other party hereto a reasonable period after the giviiig of such
notice 10 fake corrective action. If Applicable Law provides a time period which must elapse belore certain action
can he taken, that ume period will be deemed to be reasonable for purposes ol this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances, Ax used in this Section 21: (&) "Hazardous Substances™ are thuse substances
defined as toxic or hazardous substances, pollutants. or wastes by Environmental Law and the following subslances:
easoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herhicides, volatile sol‘vcms,
materials containing asbestos or formatdehyde, and radioactive materials: (b) "Environmental Law™ means federal
laws and laws ol the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) "Envirommnental Cleanup” includes any response action, remedial action, or removal action. as defined in
Enviromnental Law; and {d) an "Environmental Condition” means a condition that can cavse, confribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or jn the Property, Borrower shall not do, nor allow anyoue else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmeral Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition” thae adversely affects the value of the Property.  The preceding two sentences shall not apply to the
presence, use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriaw 4o wormal residential uses and to maintenance of the Property {including, but not: limited to,
hazardous substances 7@ consumer products). :

Borrower shall propiptly give Lender written notice of (4 any investigation, claim, demand, lawsuit or other
action by any governmentalon cegulatory agency or private party involving the Property and any Hazardons Substance
or Environmental Law of winch Besrower has actual knowledge, (b) any Environmental Condition, including but not
limited to. any spilling, leaking, .Mischarge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use oritlease of a Hazardous Substance which adversely affects thevalue of the
Property. It Borrower learns, or is notitied by any governmental or regulatory authority, or any private party, that
any remaoval or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall
promptly take all necessary remedial actions in‘aceordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleariu).

NON-UNIFORM COVENANTS. Borrower aidCender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give neacs to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secucity Dastrument (but not prior to acceleration under
Section 18 unless Applicable Law provides atherwise). The notize <hall specify: (a} the default: (b) the action
required to cure the defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must he cured; and (d) that failure to cure the defayit on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Insirament, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrewer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existirce of a default or any other
defense of Borrower to acceleration and foreclosure. If the defavlt is not cured on of Before the date specified
int the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release i Security
Instrument.  Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument. but only 1l the fee is paid 10 a third party for services rendered and the charging of the fee 15 permitied
under Applicable Law.

24. Waiver of Homestead. In accordance with Llinois law., the Borrower hereby releases and waives all rights
under and by virtue of the linois homestead exemption laws.
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25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower' s
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
hut only atler providing Lender with evidence that Borrower has vbtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for'the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY 'SICIVING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and 3:-any Rider executed by Borrower and recorded with it.

2 m%af """ Ose s A 1A WM | (Seal)

Phil Pritzkexﬁ -Borrower Susan B Pri'tzé,a/{- : -Borrower
Witness Wiltness
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[Space Below This Line For Acknowledgment]

TLEINDIS

State of
) 85,

Cook )

County of

I i }@Y’)Q- S G'D }”LQ b’] @«) 6*5‘5 3f) )| 7() a& kcertify that

[ A
f ?
(here give name of ofticer and his otficial tjtle,U 0&3

Phil Pritzker AHND Susan B Pritzker

(name of granter_and if acknowledged by the spouse, his or her name. and add "his or her spouse™)

personally known 1o me tne the same person whose name is (or are) subscribed 1o the forepoing instrument,
appeared before me this day in personand acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary ast:-for the uses and purposes therein set forth.

Drated: APRIT, 15 ¢ 2020

QFFICIAL SEAL
LENE S COREN
ROTARY PUELIC - STATE OF ILLINOIS
Y COMMISSION EXSeg 05070

T A,

S e R P

Loan Sriginator: Larry Steinway, NMLSR ID 223579
Loan driginator Organization: Guarantesd Rate, ITne, NMLSE ID 2611
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Loan Number: 202850040
Date: APRIL 15, 2020

Property Address: 250 LAKE BLVD APT 253
BUFFALY GROVE, ILLINCIS 6008%2

EXHIBIT "A"
LEGAL DESCRIPTION

UNIT 53 AS DESCRIBED | SUFYEY DELINEATED ON AND ATTACHED TO AND A PART OF A DECLARATION
OF CONDOMINIUM OWNERSEIMREGISTERED ON THE 1ITH DAY OF AUGUST, 1971 AS DOCUMENT
NUMBER 2574094 AND AMENDMENT. THEREQOF TO SHOW THE PROPERLY DESIGNATED UNIT NUMBERS,
REGISTERED ON OCTOBER 5, 1971 As DOCCUMENT NUMBER 2585560 TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST (EXCEPT THE UNITS DELINEATED AND DESCRIBED IN SAID SURVEY) IN AND TO
THE FOLLOWING DESCRIBED PREMISES: THAT #ART.OF LOTS ONE (1) AND TWQ (2) IN CAMBRIDGE
COUNTRYSIDE UNIT EIGHT {HEREINAFTER DESCRitED) DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHWEST CORNER OF SAID LOT 1; THENCE SOUTEH ON' THE WEST LINE OF SAID LOT 1,485.0 FEETTO
THE MOST WESTERLY SOUTHWEST CORNER OF SAID LOT {SAID WEST LINE HAVING A BEARING OF
SQUTH 00° 01' 00" EAST FOR THE PURPOSES OF THIS DESChiP P.ON}; THENCE SOUTH 85° 31' 00" EAST
ON A LOT LINE OF SAID LOT 1, 255.08 FEET TO THE PLACE OF BEGINNING OF THIS DESCRIPTION; THENCE
NORTH 00° 01" 00" WEST ON A LINE PARALLEL WITH THE WEST LinE OF.SAID LOT 1,232.82 FEET;
THENCE NORTH 89° 59' 00" EAST 78.00 FEET; THENCE SOUTH 00° 01 00™E25T ON A LINE PARALLEL
WITH THE WEST LINE OF SAID LOT 1, 156.08 FEET; THENCE NORTH 897 59" 00" FAST 34.08 FEET; THENCE
SOUTH 00° 01’ 00" EAST ON A LINE PARALLEL WITH THE WEST LINE OF SAID LO7T 1, 253.82 FEETTO A
LOT LINE OF SAID LOT 1; THENCE NORTH 74° 31’ 00" WEST ON A LOT LINE OF SAID (T 1, 81 4B FEET TO
A CORNER OF SAID LOT; THENCE NORTH 00° 29' 00" EAST ON A LOT LINE OF SAID LOT 1, 155 Q FEET TO
A CORNER OF SAID LOT; THENCE NORTH 83° 31' 00" WEST ON A LOT LINE OF SAID LOT, 34 52 ZEET TO
THE PLACE OF BEGINNING, SAID CAMBRIDGE COUNTRYSIDE UNIT EIGHT BEING A SUBDIVISION (N THE
NORTH HALF (1/2} OF SECTION 9, TOWNSHIP, 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF REGISTERED IN THE OFFICE OF THE REGISTRAR QF TITLES
OF COOK COUNTY, ILLINOIS, ON APRIL 11, 1968, AS DOCUMENT NUMBER 2444606,

A.D.N. ¥ : 03-09-200-018-1053
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Loan Number: 202860040

FIXED INTEREST RATE RIDER

Date: APRIL 15, 2020
Lender: GURRANTEED RATE, INC.

Borrower(s): Phil Pritzker, Susan B Pritzker

THZS FIXED INTEREST RATE RIDER is made this  15th day of APRIL, 2020
and is wzorporated inte and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or”Serurity Deed (the "Security Instrument”} of the same date given by the undersigued (the
"Borrower ) to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEE. _WATE, INC.
{the "Lender”). Tae Security Instrument encumbers the property more specifically described in the Security
Instrument and located

250 LAKE PLVD APT 253, BUFFALO GROVE, ILLINOIS 600839
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender ivctber covenant and agree as follows:

A. Definition ( E ) "Note" of tiic “ecurity Instrument is hereby deleted and the fellowing
provision is substituted in its place in the Se:vrit: Instroment: '

( E ) "Note" means the promissory note signed by tne Borrower and dated ~ APRIL 15, 2020
The Notc states thal Borrower owes Lender ONE HUNDXED FIFTY THOUSAND ONE HUNDEED

AND 00/100 Collars (U.8. $ 150,100.00 . )
plus interest. Borrower has promised to pay this debt in regeis: Periodic Payments and t pay e debt in
tull not later than MAY 1, 2050 at the rotcof 3.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covénants contained in this Fixed
Interest Rate Rider. ‘

bt e Juge B Pl 5]

Borrower phit Prit{ker Date Borrower Susan BFPrié}z)ker " Date
ILLINGIS FIXED INTEREST RATE RIDER -
ILARADA 09/03/19 Doctagic €Farmms

20
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250 TAKE BLYD AFT 4:32
APH: 03-09-200-012-1053

Loan Humber: 202850040

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th  day of EPRIL, 2020 .
and 15 meorporated into and shall be deemed to amend and supplement the Morteage. Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the wndersigned (the "Borrower™) w
secure Borrower's Note 0 GUARANTEED RATE, INC., A DELAWARE CORPORATICHN

(the "Lender”} of the same date and covering the Property described in the Secority Insteument and located at;

250 LAXE BLVD APT 253, BUFFALD GROVE, 1LLINOIS 60089
[Property Address)

The Property includ<s s unit in, together with an undivided interest in the common clements of, a
condominium project &noewn as:

Cambridgs pipthe Lake Condominlum, Hormandy Building
[Name of Condommium Project)

{the "Condominium Project™). If the ewrers association of vther entity which acts for the Condominium
Project (the "Owners Association™) holds e to property for the benefit or use of ils members ot
shareholders, the Froperty also includes Borrovzer' s interest in the Owners Association and the uses, proceeds
and benelits of Borrower's lateresl.

CONDOMINIUM COVENANTS. In addition 1e-th¢ covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agreé 2s follows:

A. Condominium Obligations. Borrower shall perfosatall of Borrower s obligations under the
Condomininm Project's Constituent Documents. The "Constituent Documents” are the: (i) Beclaranon or
any other document which creates the Condominium Project; {ii) by-laws: (111} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay. when due, alidars.and assessments imposed
pursvant o the Cuenstitnent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gcaerally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfa oy to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the nortods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, “acluding,
but not limited w, earthquakes and floods, from which Lender requires insurance, then: (1) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i} Borrower's obligation under Section 5 o maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Assoctation policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMINIUM RIDER D e —
Fannie Mae/Froddie Mac UNIFORM INSTRUMENT ocMagic €
Form 3140 1/01 Page 1 of 3
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Borrower shall give Lender prompt notice of any kapse in required property insurance coverage provided
by the master or hlanket policy.

Iu the event of a distribution of property insurance procesds in lieu of restoration or repar following
a loss 1o the Property, whether to the unit or to common elements, any proceeds payable (0 Borrower are
hereby assigned and shall be pad to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess. if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable o insure
that the Owners Association maintains a public lability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Zondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower tn connection with any condemnation or other taking of all or any part of the Property.
whether of thd wp.t or of the common elements, or [or any conveyance in lise of condemnation, are hereby
assigned and shall v paid 0 Lender. Such proceeds shall be applied by Lender to the sums secured hy the
Security Instrument’as jwovided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender' s
prior written consent, either“pauition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction hy fire orother casually or in the case of 4 taking by condemnation or cminent
domain; (i) any amendment to any provisiea.of the Constitoent Docaments il the provision is for the express
benetit of Lender; iii) termination of professional management and assumption of seli~management of the
Owners Association; or (iv) any action which viould have the effect of rendering the public lisbility insurance
coverage maintained by the Owners Association (macceptable 10 Lender,

F. Remedies. If Borrower does not pay condoimiimn dues and assessments when due. then Lender
may pay them. Any amounts disbursed by Lender under this varagraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowerand Lender ugree t other terms of payment,
these amounts shall bear interest from the date of disbursementuc the Note rate and shall be payable, with
interest, upon notice trom Lender o Borrower requesting payment.

MULTISTATE CONDOMINIUM FIDER —
Fannie Mag/Freddie Mac UNIFORM INSTRUMENT DBocMagic €7zmis
Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Q_/—M”\:}i}:jeu (Seat) Dﬂﬁ‘)é WM o

Phil Pritzk Borrower Susan B Prltzk r -Borrower

MULTISTATE CONDOMINIUM RIDER p——
Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT DocMagic
Form 3140 1/01 Page 3 of 3




