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Loan Number: 0120000217
MIN: 100725501200002177
FHA Case No. 138-0584759-703

MORTGAGE
DEFINITIONS

Wor_ds used in multiple sections of this docunien? #ce defined below and other words are defined in Sections 3, 10,
12,17, 19 and 21. Certain rules regarding the usagz of words used in this document are also provided in Section 15,

(A) "Security Instrument” means this document, which is-dated APRIL 21, 2020, together with ali Riders to this
documert. _

(B) "Borrower" is VICTOR VALDIVIA MARRIED TQ S4RAH VALDIVIA, Borrower is the mortgagor
unider this Security Instrument,

(C) "MERS" is Morigage Eleetronic Registration Systems, Inc, MFRS is-4 sepsrate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERa5s the mortgagee undey this Security
Iostrument, MERS is organized and existing under the Jaws of Delaware, aud %as an #ddress and telephone nuniber
of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS,

(D) "Lender” is BIV FINANCIAL SERVICES INC. DBA FORUM MOKTZ4A%GE BANCORP. Lender is a
CORPORATION organized and existing under the laws of ILLINOIS. Lenjer’s address is 7221 WEST
TOUHY, CHICAGO, IL 60631

(E) “Note” means the promissory niote signed by Bormrower and dated APRIL 21,2020 The Note states that-
Bérrower owes Lender Two Hundred Twenty-Three Thousand Eight Hundred Seveniy Aud No/LO0 Dollars
(U8, §223,870.00) plus jnterest. Barrower has promised to pay this debt in regular Pertodic Pavaents and to pay
the debt in full not later than MAY 01, 2050 at the rate of 3.5%.

(F) "Property" means the property thatis described below under the heading “Transfer of Riglits in the Pyoperty.”
{G) "Loan" means the debt evidenced by the Note, plus intercst, late charges due under the Note, and ail sums due
under this Security Instrument, plug interest.

(H) "Riders" meansall Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]: :

[ Adjustable Rate Rider [ Condominfum Rider [J Second Home Rider
(3 Ralloon Rider [7] Planned Unit Development Rider [ Other(s) [specify)
(3 1-4 Family Rider [ Riweekly Payment Rider

(Iy "Applicable Law" means a!l controiling applicable federal, state and local statiites, regulations, ordinances and
administrative rules and orders (that have the effect of faw) as well as ail applicabie final, non-appealable judicial
opinions, _

() "Community Association Dues,; Fees, and Assessments” means all dues, fees, assessnients and other charges
that are imposed on Borrawer or the Property by a condaminium association, homeowners association or similar

ILLINOIS—Single Family—Fanaic Mag/Freddie Mac MODIFIED INSTRUMENT (FHA) Form 3014 1L (age 1 of 12 pages)
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organization.

(K) "Electronic Funds Transfer" means any trausfer of funds, other thin a transaction otiginated by chieck, draft,
or similar paper instrument, which is initiated through an electronie terminal, telephonic instrument, computer, .or
magnetic tape so as fo order, instruct, or authorize a financial institution to debit or credif an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated cléaringhouse transfers.

(L) "Escrow ltems" meatis those items that are described in Section 3.

(M) "Miscellaneons Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
‘third party {other thar insurance proceeds paid under the coverages described in Section 5} for: (i) damage fo, or
destruction of, the Property; (i) condemnation .or other taking of all or any part of the Property; (iii) conveyance in
lien of condemnation; or (iv) misrepresentations of, or omissions as fo, the value and/or condition of the Property.
(N) "Moyp'gare Insurance” means insurance protecting Lénder against the nonpayment of, or default on, the Loan,
(O) "Periodie Payment" means the regularly scheduled amowit due for (i) principal and interest under the Note,
plus (i) any amownts iinder Section 3 of this Security Instrument,

() "RESPA" m~ans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ef seq,) and its implementing
regulation, Regulation X (24 CF.R. Part 3500), a5 they might be amended from time to tire, or any additional or
siiceessor legislation crregalation. that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all regiirements and restrictions that aré imposed in régard to a “federally related thortgage loan”
even if the Loan does nat yualify 25 a "federally related moitgage loan" under RESPA.

(Q) "Secretary" means the Sevrelasy of the United States Department of Housing and Urban Development or his
designee, '

(R) "Suceessor in Interest of Borrover" means any party that has taken title to the Property, whether or not that
party has assumed Borrawer’s ebligations imozr the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY.

This Secdrity Instrument secures to Lender: (i) the repavment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Sorower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does lierzov mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and t3 the successors and assigns of MERS, the following
described property located in the
County of cony :
[Type of Recording Turisdiction] [Name of Recyding Jurisdiction)

LOT 206 IN TIMBER RIDGE A SUBDIVISION OF THE WEST 1/2 0)' &2 MORTHEAST 1/4 (EXCEPT
THE SOUTH 32 ACRES THEREOF) AND THE WEST 1/2 OF THE EAST 2:2-08 THE NORTHEAST 1/4
OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, TLLINOIS; AS SHOWN ON PLAT RECORDED ARP!L 13, 1943 AS DOCUMENT
NUMBER 18773946, IN-COOX COUNTY, ILLINOIS,

which currently has the address of 9133 SYCAMORE DR .HICKORY HILLS .
[Street] [City]
Ltinais 60457 . ("Property Address"):
[Zip Code}

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafter 2 part of the property. Al replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Insfrument as the "Property.”
Barrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with-law or custom, MERS (as nomince for Lender and Lender's
suceessors and assigns) has the right: to exercise any or all of those interests, including, but not limited-to; the right
1o foreclose dnd sell the Property; and to take any action required of Lender including, but not Limited to, releasing:
and canceling this Securiiy Instrument.

TLLINOIS—Singic Faniily—Eamni¢ Mag/Freddie Mac MODIFLED INSTRUMENT {FHA) Form 3004 U0 (page 2 of 12 puges)
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BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiorial use and non-uniform covenants:
with limited variations by jutisdiction to constitute a tnifarm security instrumneft covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I.Payment of Principal, Interest, Escrow Items, Prepayment Charpes, and Late Charges, Borrower shall
pay when due the principal of, and interest.on, the debi evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instruthent shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment-andzr the Note.or this Secuwrity Instrument is returned 16 Lender unpaid, Lender may require that any or
all subsequent zeyments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or
cashler’s check, praviled any sucli check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentaiity, or entity; or (d) Eleetronic Funds Transfer

Payments are deermer vérzived by Lender when received at the location desigriated in.the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section.14. Lender may retwn
any paymént or partial payment if the payment or partial payinents are insufficient to bring the Loan current,
Lender may accept any payment o~ pistial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights 1o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the gme such payments are acceptéd. If each Periodic Payment is applied as of
its scheduled due date, then Lender need riot pay interest oo unapplied funds, Lender may hold such unapplied
funds until Borrower makes payment (o bring the Loan current. 1f Borrower does ot do so within a reasonable
period of time, Lender shall either apply such tuzes-or return them to Borrower, If not applied earlier, such fiinds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset-or
claim which Borfower might have now or in the iture against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrumen( o verforming the covenants and dgreements secured by
this Security Instrument.

2.Application of Payments or Proceeds, Except as othervice described in this Section 2, all payments
accepted and applied by Lender shall be applied in the-following or ier/of priority

Tirst, to the Mortgage Instirance premiums to be paid by Lende fo the Secretary or the the monthly charge by
the Secretary instead of the monthly morigage insurance premiums; ) '

Second, to any taxes, special assessments, ieasehold payments or ground cents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to Jate charges due under the Note, _

Any application of payments, ibsurance proceeds, or Miscellaneous Proceeds to princ’pal due under the Note
shall nat extend or postpone the due date, or change the armount of the Periodic Payments.

3 Funds for Escrow [tems, Borrower shall pay to Lender on the day Periodic Payments‘arc due under the
Note, until the Note is paid in full, a sum (the “Punds”) to provide for payment of amouuts due fc: {7 taxes and
assessments and other items which can attain priority over this Security Instrument.as a Yien or encumbrance on the
Property: (b) leaschald payments or gvound rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 3; and (d) Mortgage Insurance premiums o be paid by Lender to the Secretary or
the monthly charge by the Secrefary instead of the monthly Mortzage Insurance premiums. These items afe called
"Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmeits, if any, be escrowed by Borrower, and such dugs, tees and assessments
shall be an Escrow Item. Borrower shall promptly furnish o Lender all notices of amounts to be paid under this
Section. Borrower shall pay Lender the Fuiids for Escrow Items unless Lender waives Borrower's obligation to pay-
the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or
all Escrow Ttems at any time. Any such waiver may only be in wiiting, In the event of such waiver, Borrower shat]
pay diréctly, when and where payable, the amounts due for any Escrow Ttems for which payment of Funds has béen
waived by Lerider and, if Lender requires, chall furnish to Lender receipts evidencing such payment within such
time period as Lender may require, Borrower's obligation to make such payments and to provide receipts shall for
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all purposes be deemed to be a covenant and agreement contained i this Security Instrument, as the phirase
"covenant and agreement” is used in Section 9, If Borrower is obligated to pay Escrow Items direcily, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender miay exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at afly time by a notice given in accordance with
Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and i such amounts, that are then
required under this Section 3.

Lender miay, at any time, collect afnid hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the timé specified under RESPA, and (b} not to exceed the maxioum amount a [ender can require under RESPA.
Lender shall estimate the amount of Funds due o the basis of current data and reasonable estimates of expenditures
of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Frads shall be heid in an institution whose deposits are insured by a federal agency; instrumentality, or
entity (including Lender, if Lender is an. institution whose deposits are so insured) or in-any Federal Home Loan
Bank. Lender sraliapply the Funds to pay the Escrow Ttems ne later than the time specified under RESPA. Lender
shall not charge Bosrover for holding-and applying the Funds, annually analyzing the escrow account, or verifying
thie Escrow ltems, aiieis Lender pays Borrower interest ofif the Funds and Applicable Law permits Lender fo make.
such a charge. Unless an =grosment is made in writing or Applicable Law requires intefest to be paid on the Funds,
Lender shall not be required t¢ pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however; that fiicrest shall be paid ou the Funds. Lender shall give to Borvower, without charge, an
annual accounting of the Funds ad requeived by RESPA.

If there is g surplus of Punds held ineecrow, as defined under RESPA, Lender shall account 0. Borrower for the
axcess funds in accordance with RESP/. T there is a shortage of Funds beld in escrow, as defined under RESPA,
Lender sbail notify Botrower as. required by PESPA, and Borrower shall pay to Lendeér the amduiit nécessary 10
make up the shortage in secordance with RESPA, hut in 66 more than 12 monthly payments, Ifthere is & deficiency
of Funds held in escrow, as defined under RESTA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to yalte up the deficiency in accordance with RESPA, but inno
more than 12 monthly payments, '

Upon payment in fulf of all sums secured by thie 5¢ cutity Instrument, Lender shall promptly refund to
Rarrower any Funds held by Lender.

3,Charges; Liens. Bonower shall pay all taxes, assessments, Sharees, fines, and impositions attributable to the
Property whicl. can attain priovity over this Security Instrumény, ':asehold payments or ground rents on the:
Property, if any, and Community Assaciation Dues, Fees, and Asseisments if ariy. To the extent that these ilems
are Escrow Ttems, Borrower ghall pay them in the manner provided in Sec/ion =

~ Borrower shall promptly discharge.any lien which has priority aver s Security Instroment unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manaer acceptable to Lender; but ouly
so long as Borrower i¢ performing such agreement; (b) contests the lien in goos fajth by, or defends against
enforcement of the lien in, legal proceedings which jn Lender’s opinion operate to arevent the enforcement of the
lien while those. proceedings are pending, but only until such procegdings are conchuded; or {c) secures from the
holder of the Jien an agreement satisfactory to Lender subordinating the lien to this Securit’ Insirument. If Lender
detenmines that any part of the Property is subject te a lien which can attain priority over this'seourity Instrument,
Lender may give Borrower 4 notice identifyving the lien. Within 10 days of the date on which that uotice is given,
Rorrower shall satisfy the lien ar take one or mareof the actions set forth above in this Section 4.

A.Property Insurance. Barrower shall keep the improviements now existiug or hereafter er(cied on the
Property insured ayainst loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in ibe amounts (including deductible: levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insorance shall 5e chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably, Lender may require Bortower 1o pay, in connection with this Laan,
gither: () a one-time charge for flood zone determination, certification and tracking services; or (b} a one-time
chatge for flood zone determination and certification sérvices and subsequent charges each time remappings or
similar chaniges occur which reasohably might affect such determination or certification, Borrower shall also be
responsible for the payment of eny fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone detersnination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at

YLLINOIS—Single Family—Faonic Mae/Freddie Mac MODIFIED INSTRUMENT (FIIA) Torm 3054 101 (page { of 12 pages)
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Lender’s aption and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or niight not protegt Borrower, Borrower's
equity-in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previotsly in effect: Borrowsr acknowledpes-that the cost of the insurance coverage so
obtained miglt significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
dishnrsed by Lender under this Section § shall become additional debt of Borrower secured by this Security
Tnstrument. These amounts shall bear interest at the Note rate from the date of disburseinent and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payeé. Lender shall lrave the right to hold the policies and renewal ceriificates. If Lender requires,
Barrower skali-promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insuranze caverage, not otherwise required by Lender, for damage to, or destruction of] the Property, such
policy shall iacluay a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss
payee. '

Tu the event af Jore, Borrower shall give promipt notice to the insurance, catrier and Lender, Lender may make
proof of Joss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insuraice proceeds, whether o not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, i€ie restoration or repair is economically feastble and Lender’s seeurity is not lesséned,
Durisig such repair and restoraticn peried, Lender shall have the right to. hold such insurance proceeds uniil Lender
has had an opportunity to inspect sich Property to eénsuré the work has been completed 1o Lender’s satisfaction,
provided that such inspection shall be undcrtaken promptly. Lender may dishurse proceeds for the repairs and
restoration in 4 single payment or in a series O progress payments as the work is completed. Unless an-agreement is
made in writing or Applicable Law requires “aierest to be-paid on sich insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamnings ~tsuch proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sule obligation of Borrower, If
the restoration or repair is not economically feasible 0. Lender's security would be Jessened, the insurance proceeds
shall be applied to the sums secured by this Security Instiuvient, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied i the order pravided for in Section 2.

If Borrower abandons the Property, Lender may file, negniae and settle any available insurance claim and
velated matters, 1f Borrower does not respond within 30 days to 4 wot'ce from Lender that the insurance carrier has
offered to settle a claim, then Lender may négotiate and settle the-2aim. The 30-day period will begin when the
notice is. given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender () Borrower’s righis to amy insurance proceeds in an auount.not o exceed the amounts unpaid
under the Note or this Secirity Instrument, and (b) any other of Borrower’s tigats(ether- than the right to any refund
of unearned premivms paid by Borrower) under all insurance policies covering the Priperty, insofar as such rights
are applicable to-the coverage of the Property. Lender may use the insurance proceeds either to repair or testore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether cenot then due.

5,0ccupancy. Borrower shall occupy, ¢stablish, and use the Property as Borrower’s principal residence within
60 days after flie execution of this Security Instrument and shall continue to occupy the Fiopr.iv-ds Borrower's.
principal residence for at least one year after the'date of occupancy, unless Lender determines the #108 requirement
shall causé tmdue hardship for the Borrower or unless extenuating circumstances exist which are beynd Rorrower's
controt.

7 Preservation, Maiutenance and Protection of the Property; Inspections. Borrower shalf not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall
maintain the Property in order ta prevent the Property from deteriorating or decreasing in valié due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not gconamicaily feasible; Borrower shall
pramptly repair the Property if damaged to avoid further deferioration or damage. If insurance or condemnation
proceeds are paid in connection with damage 10, or the taking of, the Property, Borrower shall be respansible for
kepairing ot restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in-a single payrent or in 1 series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore thé Property, Borrower
is niot relievéd of Borrower’s obligation for the completion of such repair o restaration,

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness undér the Note and this Security Instrument, first to any delinquent

TLLINOLS—Single Faniily—1'anmic Mae/Freddic Mac MODIFIED INSTRUM ENT (FIL&) Form 3014 1701 (page 5 of 12 pages}
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amounts, and then to payment of principal. Any appiication of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments i change the awmount of such payments,

Lender or its agent may make reasonable entvies upon and inspections of the Properfy. If it has reasonable
cause, Lender may inspect the interfor of the impravements on the Property. Lender shall give Borrower notice at
the time of or prior to such au interior inspection specifying such reasonable cause.

6.Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process.
Portower or any persons or entities acting at the direction of Borrower or with Berrower’s knowledge or consent
gave materially false, inisleading, or indecurate information or statements to Lender (or failed to provide Lender
with material information) in conngction with the Loan. Material representations include, but are not limited ta,
representations conéerning Borrower's occupancy of the Property as Borrower’s principal residence.

7 Protection of Lender’s Tnterest in the Property and Rights Under this Security Instrument. [f
{#) Borrower ta'ls to perform the covenants and agreements contained in this Sécurity Instrument, (b) there is & legal
proceeding that might significantly affect Lender’s tnterest in the Property and/or rights onder this Security
Instrument (such-as,a proceeding in bankruptey, probate, for condemnation or forfeiture; for enforcement-of a lien
which may attain-pricrity over this Sécurity Instrument or to enforee laws or regulations; .or (¢) Borrowsr has
abandoned the Properiy: then Lender may do and pay for whatever is reasonable or appropriate to protect Lendeér's
interest in the Property end tiehts under this Secuity fnstrument, including protecting and/or assessing the value of
the Property, and securing ani/or repairing the Property., Lender’s actions’ can: include, but are not limited to:
{a) paging any suns secured Uy a lien which has priority over this Security Instrument; (b} appearing in court; and
{c)paying reasonable aftorneys(fers t0 protect its inferest in the Property and/or rights under this Security
Instrument, including its secured poition in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repirs, change locks, replace or board. up doors and ‘windows, drain water
from pipes, eliminate building or other coue vinlations or dangerous conditions, and have uiilities turned on or off,
Alithough Lender may take action under this Gection 9, Lender does not have to do so and is not under any duty or
obligation to do so. 1t is agreed that Lender incuss 1o ljability for not taking any or all actions authotized under this
Section 9.

Any amounts disburséd by Lender tnder this Secjon J shall become additional debt of Borrower secured by
this Security Instrument, These amounts shall bear interes! at'the Note rate from the date of disbersement and shall
be payabic, with stuch interest, upon notice from Lender to Borower requesting payment.

~ If this Secarity Jnstrument is on a leasehold, Bomower shali- comply. with' all the provisions of the lease, If
Horrower acquires fee title fo the Property, the leasehold and the fee 4ti: shall riot merge unless Lender agrees to the
merger-in writing, ' '
80.Assignment of Miscellaneous Praceeds; Forfeiture, All Miscelaneous Proceeds are hereby agsigned to
and shall be paid to Lender. _

If the Property is damaged, such Miscellaneous Proceeds shall be applies to resteration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not Jessened. During-such
sepair and restoration period, Lender shall have the right to hold such Miscellaneous Prorseds unti! Lender has had
an opportunity o ibspect such Property to ensure the wotk has been completed to Lendur’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restcration in a singlé
dishirsernent or in a serics of progress payments as the work is completed. Uniess an agreemeic iz mwade In writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not b required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1f the restoration -or repair is nel economically
fensible or Lender's security would be lessened, the Miscelianeous Proceeds shall be applied to the sumi se-uted by
this Security Instrument, Whether or not then due, with the excess, if any, paid to Botrower, Such Miscellaneous
Proceeds shall be applied in the ofder provided for in Section 2.

In the event of a total faking, destruction, or loss in value of the Property, the Miscellaneous. Proceeds shall be.
applied to the sums secured by this Security Instrument, whether ov not then due, with the excess, if any, paid 1o
Borrower.

Inithe event of a partial taking, destriiction, or loss in value of the Property in which the fair market vatue of the
Property immediaiely before the partial taking, destruction, or loss in vatue is equal to or gréater than the amount of
the sums secured by this Security Instrament immediately before the partin taking, destriiction, or loss in value;
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Misceilaneous Proceeds multiplied by the following fraction: () the total amount of
the sums secured immediately before the partial taking, destruction, or-loss in value divided by (b) the fair narket
value of the Property immediatély before the partial taking, destruction, or loss in value. Any halance shall bé paid
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to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in whicly the fair market value of the
Praperty immediately before the partial teking, destruction, or loss in value is less than the amount of the sums
secured immediately. before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall bie applied to- the sums secured by this Security Instrument
whether or tiof the sums are then due.

If the Property is abandoned by Borrower, or if, after noticz by Lender to Borrower: that the Opposing Party (as
defined in the next sertence) offers to make an award to settle a claim for damages, Borower fails to respond to
Letider within 30 days after the date the riotice is given, Lender is authorized to eollect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Secdrity Instrament; whether or-
not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whor Rerrower has a right of action in regard to Miscellaneons Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could cesult in forfeiture of the Property or other material impairment of Lender’s intérest in the Property
or rights under tile Security Instrument, Borrower can curs such a default and, if acceleration has oceiured,
reinstate 2s provided i Section 18, by causing the aclion ar proceeding to be dismissed with a ruling that, in
Lender's judgment, presindes forfeiture of the Property ar other material impairment of Lender’s interest in the
Propérty or rights under tlus’Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairmess of Lender’s interest in the Property are hereby assigned and shall be paid 16 Lender.

All Miscellaneons Proceeds (hial ave not applied o restoration or repair of the Property shall be applied in the
arder-provided for in-Secticn 2.

91 Borrower Not Released; Forbarauce By Lender Not a Waiver, Eattension of the tme for payment ar
modification of amottization of the sums seriizd by this-Security Instrunient granted by Lender to Borrower or any
Successor in Interest of Borrower shall nof gperdi to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall nat be reguired to comrience proceedings against any Successor in Interest of Borrower
or o tefuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Tnstrument by reason of any demand made by the original Lorrower ar-any Successors in Interestof Borrower. Any
forbearance by Lender in excreisiag any right or remedy 2eluding, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Tnteréel of Borrower or in amounts less than the amdunt then
due, shall not be a waiver of or precjude the exercise of any rigntor remedy,

102.Joint and Several Liability; Co-signers; Successors aud’ Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and lighility shall be joint and.soveral, However, any Bamower who - éo-signs
this Security Tnstrument but dées not execite the Note {a "co-signer"): (a) 11 co-sigring this Security Tnstrument
only o mortgage, prant and convey the co-signer’s interest in the Pruperty under the terms of this Security
Instrament; (b) is not persondlly obligated to pay the suns securéd by this Seturty Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make aiy zecommodationis with regard to
the terms of this Security Instrument or the Nate without the co-signer’s consent.

Subject to the provisions of Séction 17, any Successor in Interest of Borrowlr who assuntes Bomower’s
obligations under this Security Tnstrument in wiiting, and is approved by Lender, shall Stait; all of Borrower’s
rights and benefits under this Security Instrument. Borower shali not be released from Borrewer’s nbligations and
liability undér this Security Instrument unfess Lender agrees to such release in writing. “The covenants and
agreements of this Security Instoument shall bind (except as provided in Section 19) and benefit the successors and
assigns of Lender.

13.Loan Charges. Lender may charge Borrower fees for services performed in Connection with Botrower’s
default, for the purpose of protecting Lendet’s interest in the Property and rights under this Seewrity Instrument,
including, but not limited to, attoracys” fees, property inspection and valuation fees.‘Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Secuiity
Tnstrument, or by Applicable Law. _

If the Loan is subject to a law which sets maximum loan charges, and that faw is finally interpreted sothat the
interest or other loan charges collected ot to be coliected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted Hinvit;
and (b} any sums aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Tender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as-a partial prepayment with ng

4

changes in the dve date or in the monthly payment amount uniess the Note holder agrees in writing to those-changes,
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Borrower s aceeptance of any siich refind made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might have arising ot of such avercharge.

114,Notices. All notices given by Botrawer or Lender in connection with this Secirity Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when ‘malled by first class mail or when actually delivered to Borrower’s niotice address if sent by other
means. Notice to any one Barrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated 2 substitute
notice address by notice to Lender. Borrawer shali promptly notify Lender of Borrower's change of address. 1f
Lénder specifies a procedure for reporting Borrower”s change of address, then Borrower shall only report a change
of address through that specified procedure. There may. be only one designated notice address under this Security
Instrament at any one time. Any notice to Lender sha{l be given by. delivering it-or by mailing it by first class mail to
Lender's ad-tess stated berein unless Lender has designated another address by notice to Borrower, Any notice in
connection wiin. this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender, Ifany otice required by this Security Instrument is also required under Appiicable Law, the Applicable
Law requiremenswi' satisfy the corresponding requirement under this Security [nstrument..

12.Governing Las; Severability; Rules of Construction. This Security Instrament shall be govermed by
federal law and the lavofshe jurisdicfion. in which the Property is located. All rights and obligations contained in
this Security Instrument ar svbject to any réquirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allowihe parties to agree by contract or it might be sifent, but such silence shall not be
construed as a prohibition against agrerment by contract. In the event that any prevision or clanse of this Security
Insfrumeitt or the Note confliets with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Nate which can be given eifect without the conflicting provision. ‘

As used in this Security Instruiment; {2} words of the mascfine gender shali mean and include corresponding
neuter words or words of the feminine gended: () words in the singulat shall mean and include the plural and vice
versa; and (c) the word "may" gives sole diseresion without any obligation to take any action.

136.Borrower’s Copy. Borrower shall be givan one-copy of the Note-and of this Security Instrument,

147.Transfer-of the Property or a Beneficial Tt terest in Borrower, As used in this Section 17, "Interest in
fhie Property" means any legal or beneficial interest In the Property, including, but fot limited to, thosé beneficial
interests transférred in a bond for deed, contract for deéd, mstalizient sales contract or escrow agreement, the iritent
of which is the transfer of title by Borrower at a future date to.» purchaser.

If all or any part of the Property or any Interest in the Propérry 1 sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or trapstzived) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Apglicahle Law,

Tf Lender exercises this option, Lender shall give Borrower notice of accaiwation. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which
Borrower must pay all sums séeured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke auy remedies permitted by this Security mstrument without further
notice or demand on Borrower. _

158.Borrower’s Right to Reinstate After Acceleration. 1f Borrower meets certain condizons, Borrower shail
have the right to reinstatement of a mortgage, Those conditions are that Borrower: (&) pays Lend<r all sums which
then would be ‘due under this Secority Instrarent and the Note as if no acceleration had oceurred; (L) cures any
default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security insfroment
including, but not limited to, reasonable attorneys® fees, property inspection and valuation fees, and other fees
ineurred for the purpose of protecting: Lender’s interest in the Property and rights uirder this Security Instrument;
and (d) takes such action as Lender may reasongbly require to assuye that Lender's interest in the Property and rights
under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shali
continue unchanged. However, Lender s not required to reinstate if: (i) Lender has accepted reibstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a curent
foreclosure proceedings; (i} reinstatement will preciude foreclosure on different grounds in the future, or (i)
refnstatement will adversely affect the priority of the Jien créated by this Security Instrument: Lender may require
that Borrower pay such reinstatement sums and expenses in one or tnore of the following forms, as selected by
Lender: (a) cash; (b) money order; {c)-certified check, baok check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations
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secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under Section 17.

19.8ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrurient) can be sold one ot mote times without priof notice to Borrowar. A sale
might result in a change in the entity (known as the *Loan Servicer™) that collects Periodic Payments due underthe
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrament, and Applicable Law. There also might be one or more changes of-the Loan Servicer untelated
to a sale of the Note. 1f there is 4 change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and addréss of the new Loan Servicer, the address to which payments should be made and
any othier information RESPA requires in connéctions with a notice of transfer of servicing, If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
dbligations 1+ Bofrower will rematn with the Loan Servicer or be transferred to a successor Loan Servicet and are
not assumed by the Note purchaser unless atherwise provided by the Note purchaser.

Neither Barrawer nor Lender may commence, join, or be joiried to any judicial action (as either an individual
litigant orthe memper of a class) that arises from the other party's actions putsuant to this Security Instrument or
that alleges that e Gther party has bieached any provision of, or any duty owed by reason of, this Security
Instrument, until such Burrawer or Lender has notified the other party (with such notice given in compliance with
ihe requireménts of Séction/14) of sixch alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice tn take corrective action, If Applicable Law provides a time period which must ¢lapse
before certaln action ¢an be taker that time period will be deemed fo be reasonable for purposes of this paragraph.
The notice of acceleration and oppritunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower puisuant to Section 17 shall be deemed to satisfy the notice and opportunity to take
corrective dction provisions of this Secticie 10+

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Morigege Insurance reimburses
Lender {or any entity that purchases the Note) & nérfain losses it may ineur if Borrower does not repay the Loan as
agreed. Borrower acknowledges and agrees that tac Borrower is not a third party beneficiary to the contract of
insurance between the Secretary and Lender, nor is Bo row.r entitled to enforce any agreement between Lender and
the Secretary, unless explicitly anthorized to do so by Apphcatie Law.

161.Hazardous Substances. As used in-this Section27: (a) "Bazardous Snbstances” are those substances
défined as toxic or hazardous substances, pollutants, or wastes by £y vironmental Law and the following substances:
gasoling, kerosene, other flammable or toxic petroleum products, oale pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radiouctive matérais; (b) "Environmental Law" means federal
taws and Jaws of the jurisdiction where the Property is located that refatq to health, safety or envitonmentai
protection; {c) "Environmental Cleanup” includes any- response action, szmedial action, or removal action, as
defined in Environmental Law; and (d) an "Envitonmental Condition" means 1 condition that can cause, coritribute
to, of othefwise trigger an Environmental Cleanup,

Borrawer shall not canse.or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ar threaten to release any Hazardous Substances, on or in the Property. Borrower shall o ao, ner allow anyone slse
to do, anything affecting the Property (2)that is in vialation of any Environmenial Lav, {b] which creates an
Environmental Condition, or (¢)which, due ta the presence; use, or release of a Hazardous-Subsiance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall-net apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are genérully recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but no; tated 16,
hazardous substances:in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any povernmental or regulatory agency or private party involving. the Property and any Hazardous
Sibstance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,
Nothing heréin shall create any obligation on Lender for an Envitonmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

172.Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following
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Borrower’s breach of any covenant or agreement in this Security Instrament (but not prior to acceleration
under Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
acfion requived to cure the default; (¢) a date, not less than 30 days from the date the nofice is given to
Borrawer, by which the default must be eured; and (d) that failuve to cure the defiult on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured. on or before the
(late specified in the notice, Lender at its option may require immediate payment in full of all suins secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be enfitled to collect all expenses incurred in pursuing the rem edies provided in this
Section 22, Jacluding, but not Fimited to, reasonable attorneys’ fees and costs of title evidence.

183 Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instruinent, Gorower shall pay any recordation costs. Lender may charge Borrower a fee for releasing. this
Security Instrumes /gut only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Appliciole Law.

194. Waiver of Homescoad, In accordance with THinois [aw, the Borrower hereby releases and waives all rights
under and by virtue of the I{inbis homestead exemption laws.

203 .Placement of Collaweral Protection Tnsurance. Unless Borrower provides Lender with evidence of the
insirance coverage required by Forrowar's agreement with Lender, Lendar may purchase insurance at Borrower's
expense to protect Lender’s interestsin Borrower's collateral. This insurance may, but ieed not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection wijh 2w collateral. Borrower may later cancel afty insurance purchased by
Lender, but only after providing Lender wirk evidence that Borrower has obtained insurance as required by
Borrawer's and Lender's agreement. If Lender purénases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest aud amyother charges Lender may impose in connection with the
placement of the insarance, until the effective date'of the cancellation or expitation of the insurance, The costs of
the insurance may be added to Borrower’s total outstandirg balance or obligationi, The costs of the insurance may
be more than the cost of insurance Borrower may be able to okiain on its own,
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BY SIGNING BELOW, Borrower accepts and. agrees to the terms and covenants contained in this Security:
Instrument and in any Rider executed by Botrower and recorded with it.

‘Witnesses:

x ; o T
(Seal) %M@J& Vf@éﬁmw (Seal)

VICTOR VALDIVIA -Borrower  SARAFL.VALDIVIA -Borrower
(Seal) (Seal)

-Borrower ' ' ~-Borrower

/ {Seal) (Sealy

~Barrower -Borrower
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[Space Below This Line For Acknowledgment]

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on [{ - / - / TEO s
by VICTOR VALDIVIA and SARAH VALDIVIA.

{Sedly //M

Notaty Public

My Commissiop Txpires; Typed or printed name;

Loan Origitator Organization: FORUM MORTGAGE BANCORP; NMLSR ID: 143978
Tndividual Loan Originator:y KENNETH A, ARRIZ; NMLSR ID: 229440

NGFFICIAL SEALY 3
gl FUSHELL WYZ‘!’*\GV%’S”(% 2
¥ ix ’fx:

:

3_;

£

mms}; ?’iﬁ}h‘ﬁ Seal
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LEGAL DESCRIPTION

Order No.:  20CNW779074NP

For APN/Parcel [D(s): 23-03-215-035-0000

LOT 206 IN TIMBER RIDGE A SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 (EXCEPT
THE SOUTH 32 ACRES THEREOF) AND THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHEAST
1/4 OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN; IN-COOK COUNTY, ILLINOIS, AS SHOWN ON PLAT RECORDED ARPIL 19, 1963 AS
DOCUMENT M WBER 18773346, IN COOK COUNTY, ILLINCIS.




