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This dacurent was prepaved by:

Guaranteed Rate, Inc

3940 N Ravenswood

Chicago, IL 60613

Wit recorded return o:
Hlinois Housing
Develepment Authority

111 E Wacker Drive STE 1000
At TPM

Chicage, IL. 60601

Space Above For Recording
IHDA 20 Toan Number: 3141533

REPAYABLE SECOND MORTGAGE

THIS REPAYABLE SECOND MORTGAGE (“Security [rstrament”) (s given on
4/4/2020

The mortgagor(s) is(are)
Eyvan I'onikvar asinse 11an

{“Boreower(s)”).

This Security Instrument ig given to ILLINOIS HOUSING DEVELOPMENT AUTHORITY which is
otganized and existing under (e laws of THE UNITED STATES OF AMERICA, and whose addressis 111
E, Wacker Drive, Suite 1000, Chicago, TL50601 (“Lender”).

Berrower owes the Lender the principal st of Ten Thousand and 00/200 <
Daoliars (US. 10,000 oy,

This debt is evidenced by Borrower's Note dated the same date as this Repayable Morfgage Note (“Note”}.
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note and all
renewals, extensions and modifications of the Note; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrewer's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to the Lender the following described property located

ity CU?J}( . Conty, Hlingis:

ms_{ F RP—-014.2 | 15711
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iLegnl Description)

See aftached

which has the addresg of
500 5 CLINTON ST AT 212 CHICAGO  illindis 60607

: Adidress) & ity State) 4010
("Property. Address”);

TOGETHER WITH all the improvements now or heteafter erected on the nroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property: All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the “Property.”

BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for

encunbrances of record. Borrower warrants and will defend generally the title to the Property against all
cl&ii‘l;@i demands, subject t any encumbrances of record.

ITE

RP—-014.2 | 2 111
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THIS SECURITY INSTRUMENT combines uniform covenants for nationgl use and non-uniform
covenants with limited variations by jurisdiction o constitute a uniferm security instzument covering real

propezty.

UNIFORM COVENANTS, Borrower and Lender covenant and agres &s follows:

1. Payment of Principal; Prepaymentand Late Charges, Borrower shall promptly pay when due
the principal of the debt evidenced by the Note and any prepayment and Tate charges due
unded tize Note and any sums advanced under paragraph 7.

Intentiznally Deleted.

Application of Payments. Iinless applicable law provides otherwise, all payment received by
Lender under paragraph 1 shall be applied first to any amounts ad vanced under paragraph 7,
then to any late charges due under the Note and then to principal due.

1. Charges; Liens. Ber.cwer shall pay all taxes, assessments, charges, fines and impositions

attributable to the Property 'which may attain priority over this Security Insttument, and

leasehold payments or ground ren's, if any. Borrower or Lender, on Borrowers behalf, shall
pay them on time directly to the person owed payment. Boztover shall promptly furnish to

Lender all notiees of amounts to be prded under this parsgraph. [f Borrower makes these

payments directly, Borrewer shall pronptly fuenish to Lender receipts evidencing the

payments. Boreower shall promptly discharge any lien wih'cl has priority ovoe Mhis Security

Instrument unless Borrower: agrees in writing tothe payment of the cbligation secured by the

lien in a manner acceptable to Lender; contests in 500d faith the lien, or defends against

enforcement of the lien; or secures from the holder of (ne lien an agreement satisfactory to

Lender subordinating the lien te this Security Instrument. If Lraacr determines. that any part

of the Property is subject to a lien which may attain priotity twer this Secutity Instrument,

Lender may give Borrower a notice identifying the lien. Borrower sitail satisfy the lien or take

cne or more of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements iow existing or
hereafter erectiad on the Propetty insured against loss by fire, hezards includsd svithin the
tetmn “extended coverage” and any other hazards, induding floads ar floedihg, torwivch the
Lender requires insurance. Thig instrance shall be mainteingd in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If
borrower fails to maintain coverage described above, Lender may, at Lender’s option, cbtain
coverage to protect Lender’'s rights in the Property in accordance witly paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard

mortgage clause, Lender shall have the right to hold the poficies and renewals. If Lender

requires, Borrower shall promptly give to Lender all receipis of peid premiums and renewal

1S i E RE=014.2 | 30f 1]
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notices. In the event of less, Borrower shall give prompt notice ‘o the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insarance proceeds shall be
applied to restoration or repair of the Property damaged, if the restoration or repair is
economically feasible and Lender’s security is not lessened. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sumg gecured by this Security Tnstrument, whether o not then due, with aay
excess paid to Borrower. If Borrower sbandons the Property, or does not answer within 30
days a potice from Lender that the insurance carrier has offered <o settle a claim, then Lender
may colleel tie insurance proceeds. Lender may use the proceads to tepair or restore the
Property or to to¢ sutns secured by this Security Instrument, whether or not then due. The 30
~day period will begin, when the notice is given.

Unless Lend<c and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extene ¢¢ postpone the due date of the monthly sayments referred to in
patagraph 1 or change the amoum of the payments. If under patagraph 21 the Property is
acquited by Lender, Borrower's right to any insurance polices end proceeds resuliing from
damage to the Property prior to the atgiisition shall pass to Lender ta the extent of the sums
secured by this Securily Thstriment imme diatelv prior fo the acquisition,

6. Occupancy; Preservation, Maintenance and Protection of the Properly; Barrower's Loan
Application; Leaseholds. Borrower shall occwpy, esteblish, and use the Property as
Borrower’s Principal residence within sixty days attzr the execution of this Security
instrument and shall continue to occupy the Property as Forrower's principal residence for
the term of this Secutity Instrument. Borrower shall keep the Prspeisy in good tepair and shall
not destroy, damage or impair the Property, allow the Properiy o detetiorate, or commit
waste on the Property. Borrower shall be in default if any forfeittire action or proceeding,
whether civil or criminal, is begun that in Lender's goed faith iudenent.could result in
forfeiture or the Propaty or atherwise materially impair the o created-oy this Security
Tnstrument or Lendet’s security interest. Borrower may cure such a default and refariate, es
provided in paragraph 18, by causing the action or proceeding to T dismissed witha ruling
that, in Lender's good faith delermination, precludes forfeiture of the Borrower's intersst fu
the Property or other material impairment of the lien created by this Security Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information} in conmection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrowet’s
occupancy of the Property as a principal residence. If this Securify Instrument is in on a
leasehold, Borrower shall comply with al! the provisions of the lease. If Borrower acquires fee

IS E:I RP=-014.2 | 4119
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title to the Property, the leasehold and the fee title shall not merge unless the Lender agrees to
the merger in writing.

Protection of Lender's Rights in the Property. If Borrower fails 20 petform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect the Lender's rights in the Property (such as # proceeding in bankeuptcy,
probate, for condemnation or forfeiture or to enforce laws or regalations), the Tender may do

=1

and pay for whatever is neceasary to protect the valun of the Proper:y and Lender's rights in
the Propaerty. Tender's actions may Include paying any sums secured by a lien which has
priotity over this Security Tnstrumnent, appearing in court, paving rezsonable attorney’s fees
and entering o the Propetty to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amouants disbursed by Lender under this paragraplh 7 shall become additional
debt of Borrower sectred by this Security Instrument,

8. Intentionally Deleted.

Inspection. Lender or its agent myy make reasonable entries upon and inspection of the
Property. Tender shall give Borrower notice at the time of o+ prior to an Inspection specifying
reasonable catise for the mgpection,

10, Condemnation. The proceeds of any awvard orclalim for datnages, direct or consequential, in
connection with any condermation or othor laking of any part of the Property, or for
conveyance n lieu of condemnation, ate hereby acsigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. In the event of a partial taking of the Property in whilt the fair market value of the
Property immediately before the taking is equal to or greater titz: the amount of the sums
secured by this Security Instrument immediately before the takitiy, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Sectrity nstrument shall be
reduced by the amotint of the proceeds multiphied by the following fraction:

2) thetotal amoumt of the sims secured immediately before the talding, divided by
b) the fair tnarket value of the Properly immediately befors the eking, Any balancecball be
paid to Borrower,

In the event of a partial taking of the Property in which the fair market value of tie
Property immediately before the taking is less than the d@mcunt of the sums secured
immediately before the taking, unless Bortower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shali ke applied to the sums secured
by this Security Instrument whether or not the sums are then due. :

If the Property is abandoned by Borrower, or if, after not'ce by Lender to Borrower
that the condemner offers to make an award or settle a claim for damages, Borrower fails to
regpond to Lender within 30 days after the date the notice is given, Lender is authorized te

TS P RP-014.2 | 54¢11
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collect and apply the proceeds, at its option, either te restoration or repair of the Property or
to the sums secured by this Security Instrument, whether ot not then due.

17. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sectired by this Security Instrument
granted by Lender to any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Berrower’s successors in interest. Tender shall not be
required to commenee proceedings against any successor in lnterest o refuse to extend Hme
for payment or otherwise modify amortization of the sums secuted by this Security
Ingtrupient by reason of any demand made by the original Borrower or Borrowet's successors
in interest Avvr forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude ihe exercise of any right or remedy.

12. Buccessors and Assigns Bound; Joint and Several Liability. The covenants and agreements
of this Security Instiument shall bind and benefit the successors and assigns of Lender and
Bortower, subject to the piciisions of paragraph 17. Borrower’s covenants and agreements
shall be joint and several.

13. Intentionally Deleted.

4. Notices. Any notice to Borrower provided for in this Security Insteament shall be given by
delivering it or by mailing £t by first class mailunless appicable law requfres use of ancther
nethod. The notice shell be directed 1o the Property Address or any other address Borrower
designates by notice to Lender. Any notice to Lorder shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any netice provided for in this Security Instrument shall e deemed to have been given to
Borrower or Lender when given as provided in this paragrapt.

15. Goveming Law; Severability. This Security Instrument shall be grirerned by federal law and
the law of the jurisdiction in which the Propezty is located. In the evene ihat any provision or
clause of this Secturity Instrument or the Note conflicts with asslicable law, such conflict shall
not affect other provisions of this Secnrity Tnstrument or the Note wlich caa bogiven effect
without the conflicting provision, To this enid, the provisions of this Security strsent and
the Note are declared lo L severable.

1o, Bortower's Copy, Borrowor shall be given one conformed copy of the Nole and of s
Security Instrument.

17. Transfer of the Property or a Beneficial Interest in BorrowerRefinance of First Mortgage
Loan. If all or any part of the Froperty or any interest in it is sold or transferred (or if a
beneficial interest in Borrower is sold or transferred and Berrower is not a natural person)
without Lender’s prior writter consent, Lender may, at its option, recuire immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security

Instrument.

T8 E; & RP~004.2 | 50111
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If Lender exercises this option, Lender shall give Borrewer notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sutms prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Security Insttument without furfher notice or demand on
Borrower.
18, Borrower's Right to Reinstate, [f Borrower meets certain conditicns, Sotrower shall have the
tight fo have enforcement of this Security Instrument discontinuad &t any time prict to the
eatlier ol
g} 5 days{orsuch other period as applicable law may specify for reinstatement) before sale
of the Proputy pursuant to any power of sale contained in this Security Instrument; or

b) entry of a judgment enforcing this Security Instriument.

Those conditions are-{ilat Borrowser:

a) pays Lender 21l sums s pich then would be due under this Security Instrument and the
Note as if no acceleration hvid ovcurred;

b} cures any default of any other covenants or agreements;

) paysall expenses inctirred i enfolcirg this Security Instrumens, inchuding but not limited

- to, reasonable attorneys’ foes; and

d) takes such action as Lendet may reasonally requive to assure that the len of this Security
Instrument, Lender’'s rights in the Property aid Borrower's obligation to pay the sums
secured by this Security Instrument shall continte changed.

Upon reinstatement by Borrower, this Security Instrumerit e the obligations secured hereby

shall remain fully effective 2s if no acceleration had occurred. Flowiver, this right to reinstate

shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a pariia. interest it the Note (together
with this Security Instrument} may be sold one or more times without prior notice to
Borrower: A sale may result in a change in the enfity (known as the “Loan Servicer”) that
colleets monthiy paymente ducunder the Note and this Seourity Tnstrument, Thatealso may
be one or more changes of the Loan Sevvicer unrelated to 4 sale of the Note. If there is »clange
of the Toan Servicer, Borrower will be given wrillen notice of the change in accordance #yith
paragraph 14 above and applicable law. The notice will state the name and address of the new
Lean Servicer and the address to which payments should be made, The notice will also contain
any other information required by applicable law.

20. Hazardous Substances. Berrower shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Prapetty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not anply to the presence, use or
storage on the Property of small quantities of Hazardons Subsiances that are generally

ITS_W__ RP-014.2 | 70i 11
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recognized fo be appropriate to normal residential uses and o maintenance of the Propexty.
Berrower shall promptly give Lender written notice of any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving
the Property and any Hazardous Substance or Environmental Law of which the Borrower has
actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authotity, that any remowval or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necescary remedial actiong in
accordance with Environmental Taw,

Asused in this paragraph 20, “Hazardous Substances™ are those substances defined
as toxic or baratdous substances by Environmental Law and the following substances:
gasoline, keroscni, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile survents, materials containing asbestos or formaldehyde, and radicactive
materials. As used in'inis paragraph 20, “Environmental Law” means federal laws and laws
of the jurisdiction where the Fropetty is located that relate to health, safety ot environmental
protection,

NON-UNIFORM COVENANTS. Borrower a0d Lznder further ¢ovenant and agree as follows:

21, Acceleration; Remediea. Limder shall givia notice to Bortower prior e acceleration following
Boreower’s breach of any covenant or agreencent n this Secueity Instriment (but not prier to
acceleration under paragraph 17 unless applicat.la law provides otherwise). The netice shall
specify:

(a} the default;

{b} the action required to cure the default;

(c) adate, not less than 30 days from the date the notice is given ‘o Rotrower, by which the
default must be cured; and

(d) that failure to cure the default on or before the date specified in fa¢ note may result in
acceleration of the siuns secured by this Security Tnsirument, foreclosure by judicial
proceeding and sale of the Property.

'The netice shall further inform Borrower of the right to reinsiate after acceleration and
the right to assert in the foredosure proceeding (he non-existence of @ default or any ‘athzs
defense of Borrower o acceleration and foreclosure. If the defaalt is not cured on or before tiie
date specitfed in the notice, Tender at it option may require immediate payment in full of all
sums secured by this Security Istrument without further demand and may foreclose this
Security Instrument by judiciet proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and cost of title evidence,

22. Release. Upon payment of all sums sectired by this Security Instrament, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any recordation

e g RE-014.2 | 5of 11
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charges. Notwithstanding an}réhing contained in this Security Instrument to the contrary, it is
expressly understood and agreed that no partial or full release of this Security Instrument, nor
any enforcement or other action hereunder, shall waive, release or otherwise atfect any of the
restrictions and agreements set forth in the Note or any of the other Loan Documents.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Intentionally Deleted.

25. Required HUD I'rovision. The restrictions contained in this Security Instrument shall
auteinatically terminate if title to the mortgaged property 1s ransferred by foreclosure or
deed-irc-lizu of foreclesute, or if the Security Instrinnent is asasigned to the Secretary of the
United States Department of Housing and Urban Development.

26. Assumption, (This Security Instrument may not be assumed or assigned (other than as
provided in paragrph 19 abowve).

27. Prohibited Transfer. Without the prior written consent of Lender, the Bortower shall not
effect, suffer or permit aiiy conveyance, sale, assignment, teansfer, ien, pledge, mortgage,
security interest or cther enciimblance or alignation (or any zgreement to do any of the
foregoing) of the Property (2ach & “rohibited Transfer”) not in compliance with the terma
and conditiong of this Security gtrumeind

28. Total Indebtedness. At no time shall the priveipal amount of the indebtedness secured by
this Security Instrument, excluding sums adearced to protect the security of this Security
Instrument, exceed the criginal amount of the Note:

29. Indemnification of the Lender. Borrower agrees to defend and indenwmify and hold harmiess
Lender from and against any and all damages, including, botnot iimited to, any past, present
or future claims, actions, causes of action, suits, demands, liens debis, judgments, losses, costs,
liabilities and other expenses, including, but not limited to, reasciintle attorneys’ fees, costs,
disbursements, and other expenses, that Borrower may incur or sxirer’by reason of or in
conngction with the Property, except if arising solely due to T.ender’s gross nzgligence, willful
misconduct or after Lender talees posseasion of the Property. Bortower turther agrees that
Lender, if it so chooses, shall hawo the right to selact ite own caunsel with respest 0 sav such
claims.

30, WAIVER OF JURY TRIAL. BORROWER WAIVES TRIAL BY JURY IN ANY ACTiGN
PROCEEDING OR COUNTEECLAIM BROUGHT BY EITHER BORROWER OR
LENDER, ITS SUCCESSORS AND ASSIGNS, ON ANY MATTER WHATSOEVER
ARISING OUT OF OR IN ANY WAY CONNECTED WITH THE PROPERTY OR THIS

mM X
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SECURITY INSTRUMENT, AND ACKNOWLEDGES AND AGREES THAT THIS
PROVISION IS A MATERIAL INDUCEMENT FCR LENDER TO MAKE THE
REPAYABLE LOAN EVIDENCED BY THE NOTE AND TO ACCEPT THIS SECURITY
INSTRUMENT.

. [llinois Mortgage Foreclosure Law. If any provision in thiz Security Instrument is
inconsistent with any provision of the [llinois Mortgage Foreclosure Law, 735 ILCS 5/15 et seq.
(the “Foreclosure Taw™), the provieions of the Foteelosure Law shell take procedence over the

i
—

provisions of this Security stnrment, but shall not invalidate or render unenforceable any
other provision of this Securiby ingtiment thal can e construed in g manner congigtent with
the Foreciesvic Law. If any prowvision of this Security Instrument grents to Lender any rights
or remedies upunidefault of the Morigagor that are more L:mited than the rights that would
otherwise be vesied 1 Lender umger the Foreclosure Act in the absence of that provision,
Lender shall be vested with the rights granted in the Foreclosure Law to the fullest extent
permitted by law. 7

32. Senior Loan. Borrower hag & senior loan from a senior lender (the “Senior Lender”) secured
by & senior mortgage or mortgages on the Property as disclosed to the Tender (collectively,
the "Senior Instruments™). Letder acknowiedges that this Security strument 1s junior and
stbordinate to the len of the Sendor Instraments. Borrower covenanis and agrees to comply
with all of tha terms and provisions of the Sunlor Instrumenis. Bomewer shall give Tender a
copy of all notices given Mortgagor with respect 1oary of the Senior Instruments within fifteen
(15) business days after receiving such notice. Borrower shall not, without the prior written
censent of Lender, enter inte any modification, extentipm, amendment, agreement or
arrangement in connection with any of the Senior Instruments.\In the event Borrower is
declared by the holder of any of the Senior Instruments to. be iy Zbfanlt with respect to any
requirement of any of the Senior Instruments, Borrower agrees that said default shall
constitute a default hereunder and under this Security Instrument end the Loan Decuments.
Upon the occurrence of such default, in addition to any other rights or remadies available to
Lender, Lender may, but need not, make any payment or perfonn any act requived loourn or
atternpt to cure any sald default under any of the Senior Tnstrumnents i any manner ead form
deemed expedient by Tender. Lender shall not be responsitile for determining the valiaity oz
accuracy of any claim cof default made by the Senior Lender under the Senior Instruments arid
the payment of any surm by Lender in curing or attempting to cure any alleged default or
omission shall be presumed conclusively to have been reasonable, justified and authotized.
Any inaction on the part of the Lender shall not be construed as a waiver of any right aceruing
to Lender on account of any default hereunder.

[SIGMNATURE PAGE TO FOLLOW)|
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Iatrutent and :?%er(s) executed by Borrower and recorded with it.
N/

Eorr{:uf-.r?f Signature Co-Borrower Signature

Ryan Ponikvar

Burrower Printed Name Co-Borrower Printed Name

Co-Borrower Signature

Co-Borrower Printed Name

~ ACEKNOWLEDGEMENT ~

STATE OF Mlinois ]

COUNTY OF Cook I

H'T\ L)
: L QWI k;‘l : , a Notary Public in and for the satd county and State, do hereby certify that

Ryan Ponikvar personally

Known to me as the same personfs} whose name(s) is/are subscribed to fie ioregoing instrument, appeared
before me this day in person, and acknowledged that they signed anu-delivered the said instrument as
their free and voluntary act, for the uses and purposes thetein set forth,

dofficial seal this 9th day of April

N (02T Xlé@ﬁ%%7

Notary Seal My Commission Expires Notery Public (signature) U

CAROL KING
dificial Seal

d  Hotary Pubhic - Stute of Hinots
d My Commission Expires May 16, 2022

Originator Names Netionwide Movigage Licensing System and Registry [Ds

Guaranteed Rate, Inc

Organization: NMLSR 1D- 2622

Individual: Scott Schneiderman NNLSR ID: 19043

ITSQ E RP--014.2 | 11of 11
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Exhibit A

Unit 212 and Parking Space Unit U178 together with its undivided percentage interest in the comman elements in
Clinton Complex Condominium as delineated and defined in the Declaration recorded as Document Number
0010076430 as amended from time to time in the East 1/2 of the Northwest 1/4 of Section 16, Township 39 North,
Range 14, East of the Third Principal Meridian, in Cock County, Illinois.

PIN: 17-16-128-007-1345 & 17-16-128-007-1044

Legal Descripticn PT20-56626/63
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PROVISIQNS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNTESS YOU REAT AND UNDERSTANI) THESE
FROVISIONS.

RIDER TO MORTCAZE BY AND BETWEEN THE

Ryan Ponikvar

/ (THE "MORTGAGOR(S)")
AND
Guaranteed Rate, Inc (L1 “LENDER")

Thi Mortgagor is execnting simultaneously herewith that certaln mertgage, dated

4200

(the "Security Instrument"} to secure a loan (the "Loan”) made by

Guaranteed Rate, Inc {The "LENDER")

n the amount of $ 223,100 to the Mortgagor, evidenced by a note (the "NOTE") of even dale
herewith. Ttis expected that the Loan will be purchased or securitized by the llinois Housing Developmenk
Authority {the "Authority”). {t is a condition of the making of the Loar: that the Mortgagor avecute thiy
Rider. In consideration of the respertive covenants of the parties contained in the Security Insirapaent, and
for other good and valuable comgideration, the receipt, adequacy and sufficiency of whith, are
acknowledged, Mortgagor and Lender further mutually agree as follows:

1. Therightsand obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider, In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Ridet shall
control.
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Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the Mortgagor
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Insteunent and Note, and exerclse any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor sells, rents or fails to occupy the property described in the Security Instrument as
his or her permanent and primary residence; or (b} the statements made by the Mortgagor
in the Affidavit of Buyer (llinois Housing Development Authority Form MP-6A) are not
true, complete and cotrect, or the Mortgagor fails to abide by the agreements contained in
the Affidavit of Bayer; or (¢} the Lender or the Authority finda any statement contatned in
‘et Affidavit to be wntruc. The Morlgagor understands that the agreements and statements
of Zact contained in the Affidavit of Buyer are necessary conditions for the granting of the

Loar

The provisicns.of, this Rider shall apply and be effective only at such times as the Authority
securitizes youriUan or is the holder of the Security Instrument and the Note, or is in the
process of securitizing o purchasing the Security Instrument and the Note. If the Authority
does not securitize ot purchuze the Security Instrument and the Note, or if the Authority sells
or otherwise transfers the Secyrity Instrument and the Noze te another individual or entity,
the provisions of this Rider holino longer apply or be eifective, and this Rider shall be
detached from the Security Instruanent,
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