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MORTGAGE

MIN 1000730-0112878418-6

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, t1, 13, i8, 20 and 2i. Cenain rules regacding e wsage of words used in this document are
also provided in Section: L6.

{A) "Security [nstrurment” means this docement, which is dated Apz L 16, 2020
together with a2l Riders to this decument.
(B) "Borrower® is Cosar Rivera and spouse

Barrawer is the moripapor under this Security Instrament.

(C) "MERS" is Morigage Elecironic Registration Sysiems, Inc. MERS is a sepavaie corporation that i
acting solely as a nominee for Lender and Lender's successors and assipns. MERS s the mortgagee
under this Security Instrumeat. MERS is organized and exisiing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender® is Fraodom Mortgags Torperation

Leitder is a Corporation
organized and exisling undler fhie laws of The: State of Mew Jersey
[.ender's address is 907 Pleasant Valley Av Ste 3, Mount Laural, NJ  0R054

(E) "Note" means the promissory note signed by Borcower and dated April le, 2020

The Note states thas Borrewer owes Lender Two Hundred Forty Seven Thousand Eight
Hundred Bighr and 007100 Dollars
(US.3247,808.00 ) plus imeresi. Borrower has pmmiwd to pay thix debi in regular Periodic
Paywents and te pay the debi in full not later than July 1, 2047

F) *Pro,cnv means (he property thai is described below under the heading ‘Tr.msrer af Rights in the
Propeny.”

{G) "Loan" «eas the deli evidenced by the Note, plus intercst, any prepayment charges and late charges

due under the Nareard all sums due under this Secarity Instrument, plus interest,
{H) "Riders" meanz alV Qiders o this Sm'urii?; Insirumeni that are cxeewied by Borrower. The following
Riders are (o be execuxd by Borrower |check box as applicable):

] Addjustable Rate Rider '_' Canduminium Rider [ Second [lome Rider
[ Balloon Rider L_J ¥lanned Unit Development Rider (i Family Rider
| .| VA Rider D Bweely Payment Rider J Oiher(s) (specify]

{[) "Applicable Law" means all controloc applicable federal, state and local statutes, regulations,
drdinances and adminisiridive roles and order:, (that Kave ihe effeci of law) as well as all applicable final,
ioit-appealable judicial opinions.

{1} "Comimunily Association Dues, Fees, and Assecamzats” means all duss, fees, assessments and other
charges that are imposed on Borrower or the Propery by a cendominiuim association, homeowners
associalion or similar erganizalion.

{K) "Electronic Funds Transfer” mecans any transfer of [pis, other than a transaction ariginated by
check, draft, or similar paper istrument, which is initiated th=zagh an electronic tecauinal, telephonic
insleyment, compulicr, or magnetic fape so as (g order, instruct, or avnorize a financial institution o debil
or credit an account. Such term includes, but is not limited 1o, pox-of sale transfers, automated teller
machiee {ransactiens, transfers initialed by telephone, wire iransfess“and awomaied clearinghouse
transfers.

(L) "Escrow Items™ means those uems that are described in Section 3.

(M) "Misceilaneous Proceeds” means any compensaiion, seulement, awaed of damages, or proceeds paid
by any third party {other than insurance procecds paid under the coverages describeu in Scotion 3) for: ()
damage 10, ur destruction of, the Property; (i) condemmnalion or other taking of all or ary_oant of the
Property; {iii) coaveyance in licu of condemnaiion; or (iv) misrepresentations of, or orussion=’as (o, the
value aad/or condition of the Properiy.

{N) "Mortgage [nsurance” means insurance prolecting Lender against (he nunpayment of, or defar!t on,
the Loan.

{0) "Periodic Payment* means the regularly scheduled amount due for () principal and interest under (he
Noie, plus (i) any amounts under Section 3 of this Secarity Instrument.

(P) "RESPA" means ihe Real Estate Settlement Pracedures Act (12 US.C. Section 2601 ef seq.) and it
implementing regulation, Regulation X (12 C F.R. Part 1024). as they might be amended from lime to
time, or any additional or successor legislation or regulation that gaverns the same subject matter. As used
in this Securily Insirument, "RESPA" relers 1o all requiremenis and rostrictions that are imposed in regard
tu a "federally related morigage loan” even if the Loan does nol qualify as a “federally related mortgage
loan" umder RESPA.
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{Q) "Successor in Interest of Borrower" means any party that has laken title (o the Property, whether ot
not that party has assuined Borrower's obligations under the Note and/ar this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: {i) the repayment of the Loan, and all renewals, exiensions and
medifications of the Note: and (if) the performance of Botrower's covenants and agreemenis under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
lo the successors and assigns of MERS, the [(ollowing described property located in  the

Counuy [Tyjre of Recording Jurisdiction]
af oot |Name of Reconting Jurisdiction|:

SEE LEGAL DaSCRIPTION ATTACHED HERETQ AND MALE A PART HERECE

Parcel ID Number: 122%1030190000 which currently has the address of
3153 Charles 3t {Steeet}
Melrose Park [Cigd_THinois 60164 {Zip Code]

{"Properiy Address"):

TOGETHER WITH all the improvements now or herealier ereried on the property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the prorciiy. All replacements aad
additions shall also be covercd by this Security Instrument. All of the foregaag is referred lo in this
Security instrument 3s the "Property.” Dorrower undeestands and agrees that MICRS alds only lepal iitle
to the interests granted by Borrower in this Security Instoument, bue, if necessary is comnly with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the riglut: (¢ exercise any
ot all of ihase interests, including, bul not limited to, the right to foreclose and sell the Piornorty: and 1o
iak.e any action required of Lender including, bul not fimited to, releasing and canceling #uis Security
nsirument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 7.0 has
the right to mottgage, grant and convey the Property and that the Properiy is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Praperty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifurm covenanis for nalional use and mon-uniform
covenants with limiled variations by jurisdiction (o constiule a uniform securily inslrument covering real
raperty.

P peUKIlFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced hy the Note and any
prepaymeat charges and late charges due under the Note. Borrewer shall also pay funds for Escrow ltems
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pursuant 1o Section 3. Payments due under the Note and this Sccurity Instrument shail be made in U.S.
cwrrency, However, if any check or other instrument received by Lender as payment under the Noie or this
Secuzily Insicument is sefurned 1o Lender unpaid, Lender may require (hat any or all subsequent payments
due under the Note and this Securily Instrument be made in onc or more of the following forms, as
selected by Tender: {a} cash: (h) money order; () rertificd check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upen an institution whose deposits are insared by a
federal agency, instrumentality, or entity; or () Electeonic Funds Transfer.

Payments are deemed reccived by Lender when received al the location designated in the Note or at
such other Llocation as inay be designated by Lender in accerdance wich the notice provisions in Seciion 15.
Lendec may veturn any payment or partial payment il the payment or partial paymenis are insullicient to
bring i< Loan current. Lender may accepl any payment or partial payment insufTicient to bring the Loan
current, ithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenty in-<hwe future, bwt Lender is noi obligaied to apply such paymems at the time such paymients are
accepled. 1 2arh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wianeaed funds, Leader may hold such unapplied fuads until Borrower makes payment (o bring
the Loan current . NVdaorower does nol do so within a reasonable period of time, Lender shall either apply
such funds or return thznr to Borrower. If nut applied earlier, such [unds will be applied to the outstanding
principal balance under/ %< Note immediately prior to foreclosure. No offset or claim which Boerower
might have now or in the fviore acainst Tender shall relieve Borrower from making payments due under
the Noie and this Security Insicvinent or perfonming the covenanis and agreements secured by this Security
Enstrument.

2. Application of Payments cr Troceeds. Excepl as oiherwise desceibed in this Section 2, all
paymenis accepled and applied by Lend<ralall be applied in the following order of priority. {a) interest
due under the Note; (b) principal due undzi 2ite Note: {¢} amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment in the peder in which il became due. Any remaining amounts
shall be applied first (e late charges, second to any other amounts due under this Security [nstrumeni, and
then to reduce the principal haiance of the Nete.

If Leader receives a payment from Barrower for @ dolinguent Periodic Payment which includes a
sufficient amount 1o pay any late charge duc, the payment:na: be applied 1o the delinquent payment and
the late chaige. If more that one Periodic Payment is outstandivg, Lender may apply any paytnend received
from Borrower to the repaymen| of the Perindic Paymenis il. <=4 to (he extent (hal, each paymeni can he
paid in full. To the extent that any excess exists after the payment s applied to the full paymend of one or
more Periodic Payments, such excess may be applied to any late charpes 7oz, Voluntary prepayments shall
be applied first 40 any prepayment charges and then as descrided in the Nowe

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due under
the Noie shall noi extend or posipane the due date, ar change the amouai, of the Veriadic Paymenis.

3. Funds for Escrow Items. Borrawer shall pay to Tender on the day Percudic P2viments are due
under the Note, until the Nole is paid in {ull, a sum (the "Funds®) Lo provide for paymint 0" amounts due
for: (a} taxes and assessments and other itens which can attain priority over this Securily Fist-ament as a
lien or encuinbrance on the Property; (b) leaschold payments ot ground rents on the Properiy f-zuy; (¢}
premiums for any and all insurance required by Lender undes Section 5: and (d) Moartgage Iasuiance
premiums, il any, or any sums payable by Horrower to Lender in lieu of the payment of Morigage
[nsurance prentiums in accordance with the provisions of Section 10. These #ems are called "Escrow
[tems.” At origination or at any time during (he term ol the Loan, Lender may cequire thal Community
Association Dues, Fees, and Assessmonts, if any, be escrowed by Borrower, and such dues, fees and
assessments shall he an Escrow liem. Rorrower shall promptly furnish to Tender all notices of amounts to
be paid under ihis Section. Borrower shall pay Lender the Funds for Escrow llems unless Lender waives
Borrower™s obligation o pay (he Funds for any or all Escrow llems. Lender may waive Borrower's
obligation fo pay lo Lender Funds for any or all Escrow [teins ar any thine. Any such waiver may only be
in writing, In the event of such waiver, Borcower shall pay direcily. when and where payable, the amounls
337463451 0112878418
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due [or any Escrow liems lor which payment of Funds has been waived by Eender and, il Leader requires,
shall furnish to [.ender receipts evidencing such payment within such time period as Tender may require.
Borrower's obligation 1o make such payments and {o provide receipis shali for all purposes be deemed to
be a covenant and agreement coniained in this Security Instrument, as the phrase "covenanl and agreement”
is used in Section 9, If Burrower is obligated to pay Escrow liems directly, purswant (0 a walver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amouni and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a naotice given in
accordance with Section 153 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lo 3r may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funde ai the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esimzes of cxpenditures of futuce Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds skall-'uye held in an institution whose deposits are insured by a federal agency,
instrumentality, or endty Licluding Lender, if Lender is an instilution whose deposils are so insured) or in
any Federal Home Loan Baw's. Lender shall apply the Funds to pay the Escrow liems no later than the time
specified under RESPA. Lenvershall not charge Borrower Tor holding and applying the Funds, annually
analyzing the escrow account, or vritying the Escrow [iems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lapdar (6 make such a charge. Unless an agreement is made in writing
or Applicable Law requires intetest 4o b2/pzid on the Funds, Lender shall not be required (o pay Borrower
any interest or earnings on {he Funds, Hoeovier and Lender can agree in writing, however, thal interesi
shall be paid on the Funds. Lemder shall give to Barrower, withoul charge, an annual accounting of the
Fusuds as required by RESPA.

Il there is a surplus of Funds held in escrow, as)defined under RESPA, Lender shali accoun to
Rorrawer for she cxoess funds in accocdance with RES2%. I there is a shoctage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Botrower shall pay to
Lender the amount necessary 1o make up the shortage in accatZarce with RESPA, but in no more than 12
monthly payments. Il there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
natify Borrower as required by RESPA, ard Borrawer shall pay lo lendir the amoumt necessary (o make
up the deficiency in accordance with RESPA, but in no mure than 12 murZoly payments.

Upon payment in full of alt sums securcd by (his Security Instrument. Londer shall promptly refund
Lo Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessinents, charpes, Cnes, and imposilions
attributabie do the Propecty which can allain priority over this Security Instrument, leaset=ld payments or
grouad rents on the Property, il any, and Community Association Dues, Fees, and Asse:sine s if any. To
the extent thai these items are Fscrow [tems, Borrower shall pay them in the manner provides ip 3action 3.

Borrower shall pramgtly discharge any lien which has priosily over this Security Instiwrent unless
Barrower: (a) agroes in wriling to the payment of the obligation secured by the lien in a manner acceptable
io Lender, bul only so long as Borrower is performing such agreemeni: (b) contests the lien in goud aith
by, or defends apainst enforcenient of the lien in, legal proceedings which in Lender's opinion operate to
preveni the enforcement ol (he dien while those proceedings are peading, but only ualil such proceedings
are concluded; or ) secures from the holder of the lien an apreement satisfactory to Lender subordinating
the lien to this Security Insicument. 11 Lender determines that any part of the Property is subject to a tien
which can attain priority over this Security Instrument, Lender may give Borrawer a notice identifying the

337463481 0112878418
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lien. Within 10 days of the date on which thal nutice is piven, Borrower shall salisfy the lien or take one or
more of the actions set funh abave in this Section 4,

Lender may require Botrower 10 pay a one-lime charge fer a real estate tax verification and/or
reporting service used by Lender i connection wiih his Loan.

5. Property Insurance. Borrowcer shall keep (ke impeovesnenis now existing or herealler erected on
the Property insured against loss by fire, hazards included within the terin “extended coverage,” and any
other hazards including, but not limiled (o, earthquakes and Moods, for which Leoder requires insurance,
This insurance shall be maintained in the amoums (including deductible levels) and for the periods that
Lender requices. What Lender requires purseant i the preceding seniences can change during the erm af
tbe Loar, The insurance careier providing the insurance shall be chiosen by Borrower subject to Lender's
righl/w_disapprove Borrower's choice, which right shall wel he exercised unreasonably. Lender may
requice Parvower o pay. in connection with this Loan, citker: (1) a one-time charge for flood zone
detenminatinn centificalion and (racking services; or () a one-fime charge for flood zone determination
and centification services and subsequent charges each lime remappings or similar changes oceur which
reasanably mipght alact such determination or certification. Borrower shall alse be responsible for the
payment of any fecs ifaposed by (he Federal Emergency Management Agency in conmection with the
review of any [lood zone Zctermination resulting from an objection by Borrower.

Il Burrower fails w maiain any of the coverages descriied above, Lender may obiain insurance
roverage, at Lender's oplion 274 Borrower's expense. Lendor is under no obligation to purchase any
particular 1ype oc amount of coverage, Therefore, such coverage shall caver Lender, but might or might
nol protect Borrower, Borrower's eyzity-in the Property, ar the conlents of the Property, apainst any risk,
hazatd or liability and might provide gz7icc or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancz zoverage so obtained might signilicantly exceed the cost of
insurance thal Barrower could have ablaimed. Aay >ounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Security Insttument. These amounts shall bear interest
at the Note rate from the date of disbersement and skallbe payable, with such interest, upon notice feom
Leader (0 Borrower requesting payment.

All insurance policies required by Lender and rencwals o7 such pelicies shall be subject 1o Lender's
right to disapprove such policics, shall include a standard ‘marf2age clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have /(e right to hold ¢the policies and renewal
certificates. If Lender requires, Borrawer shall promptly give to Lendier a.l receipts of paid premiums and
renewat notices, IF Borrower obtains any form of insurance coverage, nu stherwise required by Lender,
for dasnage to, or destruction of, the Property, such policy shall include a stzadard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the evenl of loss, Borrower shall give prompl notice v the insurance carriceand Lender. Lender
may make prool of loss if noi made pramptly by Borrower. Unless 1.ender and Bovzower-atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied 10 restoration or repair of the Property, il ihe restoration or repair is economically Fasible and
Lender's security is not lessened. Duging such repaic and restoration period, Lender shall have Zos-right ta
hold such insurance proceeds until Leader has had an opportunity to inspect such Property to ezsve the
work has been completed to Lender's satisfaclion, provided ihat such inspection shall be undeztaken
prompily. Lender may disburse proceeds for ihe repairs and restoration in a single payment ar in a series
of progress payments as the work is completed. Unless ao agreemeni is made in writing or Applicable Law
requires interesi in he paid on such insurance peoreeds, T.ender shall noi be required 1o pay Borrower any
inferest or earnings on Such proceeds. Fees for public adjusiers, or other third pariies, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s secucity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security [nstrumeni, whether or noi then due, with
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the excess, il any. paid (0 Borrower, Such insurance proceeds shall be applied in the order provided for in
Seciion 2.

If Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance
caim and relaied matiers. i Borrawer does not respond within 30 days to a natice from Lender that the
insurance carrier as offered 10 seltle a claim, then Lender may negotiate and settle (ke claim, The 30-day
period will begin when the notice is given. In either evenl, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigas to Lender (a) Borrawer's rights to any insurance
proceeds in a0 amouat not (o exceed the amounts unpaid under the Nate or this Secutity Instrument, and
() any other of Borrower's rights {other than (he right o any refund af vnearned premiums paid by
Borrowar) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insuzance proceeds either 1@ repair or restore the Properly or
to pay ariounts unpaid under the Note or this Security Instrumenl, whether or not then due.

6. Ocerpnncy. Borrower shall occupy, establish, and use (he Property as Borrower's principal
residence wiziiin/of days after the execution of this Security Instrument and shall continue to occupy the
Property as Borraw<r's principal residence [or at least one year afier the date of occupancy, unless Lender
otherwise agrees in woning, which consent shall not be unreasonably wichheld, or unless extenuating
circumstances exist whis~-are beyond Barower's control,

7. Preservation, Meiricenance and Protection of the Property; Inspections. Bomrower shall not
destroy, damage or impair w2 Property, allow the Property to deferiorale or commit wasie on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Zetzvioraling or decreasing in value due io its cendilion. Unless it is
determined pursuani to Section 5 that-réraic or restoration s nol economically feasible, Borrower shail
promptly repair the Properly il damaged ¢q avaid furiher delerioration or damage. [ insurance or
condemnation proceeds are paid in canneclio’s with-damage lo, ar the aking of, the Property, Borrower
shall be vesponsibie for repairing or restoring the Property only if Lender has released proceeds for such
putposes. Lender may disburse procecds for the repaics and restoration in a single paymeni or in a series of
progress payments as (he work is completed. If the insviapsor or condemnation proceeds are nat sufficient
to repair or restore the Property, Borrower is not relieved . of Dorrower's obligation for the completion of
such repair or restoration.

Lender or iis agent may make reasonzble eniries upon-zad insnections of the Property. IF it has
reasomable cause, Lender may inspect the imecior of the improvemer ts ot the Property. Lender shall give
Borrower notice at the time of or prior (o such an interior Inspection speciiving such reasanable cause.

8. Borrower's Loan Application. Borrower shall be in default i, ‘during the Loan application
process, Borrower or any persons ot entities acting at she direction of Boriower or with Borrower's
knowledge or conseni gave malerially (alse, misleading, or inaccurate informative ¢ statements (o Lender
for failed to provide Lender with marerial information) in connection wit: the loan. Material
represenlaiions include, but are not limited to, representalions concerning Borrower'. occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insicz:ment. I
{a) Borrower fails to perform the covenanis and agreemenis contained in this Security Insirumen:.. (M} -there
is a legal proceeding that might sipaificamily affeci Lender's interest in the Property andfor right:-under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeilure, for
enflorcement of a lien which may attain prioriiy over ihis Security [nstrument or o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
ieasonable or appropriate 1o protect Lender's intercst in the Properly and rights under this Security
Instrument, including protecting and/or assessing the vaiue of the Property. and securing and/er repairing
the Preperiy. Lender's actions can include, but are not limited Lo: (a) paying any sums secured hy a lien
which has priority over this Security Instrumeal; (8) appearing in court; and (c) paying reasonable

337463481 01i287841%
LLINOIS . Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH Mﬂﬁ
%&A(IL} {1702) 00 Page 7 of 19 e a Form 3014 1/04



2013207018 Page: 9 of 20

UNOFFICIAL COPY

attorneys’ fees to protect its interest in the Praperty and/or rights under this Securily Instrument, including
its secured position in a bankrupicy proceeding, Securing the Property includes, bul is not limiled ta,
enlering the Property to make vepairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate builting or other cede violations er dangerous conditiens, and have wiilities furned
on or off. Although Lender may take action under this Seciion 9. Lender docs not have to do so and is not
under any duty or obligation Lo do so. It is agreed that Lender incurs e liability for not taking any or all
aclions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
seenred by this Security Instrumeni. These amounts shail bear interest al the Note rate [rom the date of
disbursement and shall be payable, with such inierest, upow notice from Lender 10 Borrower requesting

ayment.
. 1f n‘!u Security Tnstrument is on a leaschold, Borcower shall comply with all the provisions of the

lease. IF-Zorrower acquices fee title o ibe Propenty, the leasehold and the fee ttle shall not merge unless
Lender 2greas 1o (he meiger i wiiting. '

10. Morcrage Ingurance. If Lender required Morigage Insurasice as a condition of making the Lean,
Borrower sh=i( puy_the premiums required (o matntain the Marigage lnsurance in effect. L, lor any reason,
the Morigage Incuiz.ce coverage required by Lender ceases 1o be available from the morlgage insurer thal
previously pruwdc{‘ sv24 insurance ard Borrower was required to make separately designated payments
toward the premiwms for Morigage Tnsurance, Borcower shall pay the premiums required to oblain
coverage substantially equivalent 0 the Mortgage Insurance previewsly in effect, at a cost swubstandially
equivalent 10 the cost to Liorrarer of the Mortgage Insurance previously in effect, from an alternate
morlgage insurer selected by Lender. IF substantially equivalent Mertgage Insurance coverage is nol
available, Borrower shall continue (o p.y 0 Lender she amgunt of the separately designated payments thai
were due when the insurance coverspr ceased 0 be in effect. Lender will acvept, use and reiain lhese
payments as a noa-refundable loss reezcvc in liew of Morigage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact th2. *he Loan is ultimately paid in full, and Lender shail not be
required to pay Borrower any interest or eain'ngs en such loss reserve. Lender can no longer require loss
reserve payments if Morgapge Insurance coverags” (in the amount amd for the period thal Lemder requires)
provided by an insurer selected by Lender agai» becomes available, is oblained, and Lender requires
separately designaled payments loward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borcowir. was required (0 make separalely designated
payments toward the premiums for Mortgage Insurance, dorrower shali pay the premiums required to
maintain Mortgage Insurance in elfect, or to provide a aun-ielundable Joss reserve. unti]l Lender's
requirement for Marigage Insurance ends im accordance with a2, ‘written agreemeni beiween Borrpwer and
Lender praviding for such termination or uatil termination is requiret by Aopplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at (he rate provides in the Note.

Mortpage Insurance reimburses Leader (or any enifly (hat purchases tie Node} for cerlain losses il
may incur if Borrower does not repay the Loan as agreed. Borcower is zota party to the Morigage
Insurance.

Murlpage insurers evaluate cheir tafal risk on al! such insurance in force from ‘ine o time, and may
enter into agreements with other parties that share or madify their risk, or reduce losses. These agreements
are on terms and conditions thai are satisfaclory to the morigage insucer and the other | ariy (or parties) (o
these agreements. These agreements may require the morigage insurer to make payments usiig: any source
of funds thal the morigage insurer may have available {(which may include funds oblained fror Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nete, anolher insucer, any seinsirer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {ar might be characterized as) a pordon of Barrawer's payments for Morigage [nsurance, in
exchange for sharing or modilying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of ihe
premiums paid (o the insurer, the arrangemend is olten termed "capiive reinsurance.” Fyrther:

(a) Any such agreements will not affect the amounts that Borrower has agreed tc pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowet to any refund.
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{b) Any such agreemenis will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage [nsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
terminatior.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration ar repair of
the Praperty, il the resioration or repair is economically feasible and 1ender’s security is not lessened.
During such repair and resteration period, |.ender shall have the right to hold such Miscellaneous Proceeds
uniil Fander has had an oppoctonity to inspect such Propetty tw ensure the wark has been completed 1o
Leader 5-satisfaction, provided that such inspection shall be endertaken prompily. Lender may pay for the
tepairs zad-restoration in a single disbursement or in a series of progress paymenis as the work is
completed. Fldzss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneors Proceeds, Lender shall not be required to pay Borrower any interesi or eamings on such
Miscellaneous Procesds. I the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mizcel'sneous Proceeds shall e applied (o (he sums secured by this Security Instrument,
whelher or not ihen due/ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall he
applicd in the order provided far in Seclion 2.

In the event of 2 ol takiag. destruction, of loss in value of the Property. the Miscellancous
Proceeds shall e applied (o the sums secured by this Security Instrument, whether or qol then due, with
the excess, if any. paid 1o Dorrowe..

In the event of a pactial 1aking,-dezticuction, or loss in value of the Property in which the fair market
value of the Property immediately befor. the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Ly this Security Instrumeat immediately before the partial
taking, destruction. or loss in value, unles: Sorrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be rrouced by the amount of the Miscellaneous Procecds
muliiplied by (he following fraction: {a) the toid_amount of the sums secured immediately before (he
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately befare the partial taking, destruetion, or los: in-value. Any balance shall be paid to Borrower.

In the event of a partial taking, destcuction, or loss in-vaine of the Property in which the fair market
value of the Property immediately before (he partial taking, ‘d<si~uciion, oc loss in value is less than the
amuuat of the sums secured immediately before the partial (ak'ng. destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellaneous Froceeds shall be applied to the sums
secured by this Securily Instrumert whether or not ihe sums are then ue.

If the Property is abandoned by Borrower, or if, after nelice 07 Lender o Borrower fhat the
Opposing Party {as defined in the next sentence} offers to make an award-te/52¢le a claim for damages,
Borrower Fails ro respond to Lender within 30 days afler the date the notice is. 5 ver. Lender is authorized
(o collect and apply the Misccllancous Procecds either to restoration or cepair of G2 Praperty or 1o the
sums secured by this Security Instrument, whether oz not then due. "Opposing Party” means the third parly
(kal owes Borcewer Miscellaneous 'roceeds or the party against whom Borrower has (i rigit of aciion in
regard ta Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, & bzgen that, in
Lender's judgment, could result in forfciture of the Properly or other material impairment 07 Lander's
inlercst in the Propenty or rights under this Security Instrument. Borrower can cure such a defasitcnd, if
acceleration has occurred, reinstawe as provided in Section 19, by causing the action or protesding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in (the Property or rights urder this Security Instrumeni. The proceeds of
any award or claim (or damapes that are altribuiable 10 the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid (o Lender, _

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properry shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymeni or modification of amoctization of the sums secured by ihis Security Instrument granied by Lender
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ta Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. [ ender shall mot be required to commence proceedings apainst
any Successar in Intercsi of Borrower or (o refuse to extend lime lor payment or utherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrewer. Any lorbeazance by Lender in exercising any right ot
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or

preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-gigners; Successors and Assigns Bound. Borrower cavenanis
and agrees that Borrawer's abligations and liability shall be joint and several. However, any Borrower who
co-signs. this Security Instrument but does not execute the Note (a "eo-siguer™): [a) is co-sigming this
Securi*y insteument only o morlgage, grant and convey the co-signer's interest in the Property under the
ternts of ipis Security Tnstearent; () is nol personally obligawd i pay the sums secured by this Security
Instrumeat:and () agrees that Lender and any other Borrower caw agree w extend, modily, lorbear or
make any sezoramadations with regard (o the terms of this Securiy [nstrument or the Note without the
co-sipner’s consant,

Subject 1o *he rrovisions of Section I8, any Successor in Interest of Borrower who assumes
Borrawer's abligalicns wnder (his Security Instrament in writing, and is approved by [ender, shall obiain
all of Barrower's righis ard benefits under this Security Instrumenl. Barrower shall noi be released fram
Bomower's obligations and lizhdlity under this Security Instrument unless Lender agrees te such release in
writing. The covenants ant._2griements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors-2nd assigns of Lender,

14. Loan Charges. Lender ‘may ‘charge Borrower fees fur services performed in connection with
Borrower's default, (or the purpase o/ puotecting |.eader's interest in the Property and cights under this
Securily Instrumend, including, but notirated so, atorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of c4riess authority in this Security Instrument (o charge a specific
fee to Borrower shall not be construed as a prchibilion on (ke charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security 'nsirtment or by Applicable Law.

1T the Loan is subject to a law which sets maxiauan loan charpes, and thal law is finally inierpreted so
that the interest ot other loan charges collecied or o' nollected in conneetion with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be sesluced by the amownt necessacy to reduce the
charge to the permitted limit; and (b) any swis aleeady colleci<d Crom Borrower which exceeded permiited
limits will be refunded to Borrower. Lender may choose 1o na%e this vefund by reducing the principal
owed under the Note or by making a direct payment 1o Boiiower € 2 refund reduces principal, the
reduction will be freated as a partzl prepayment without any picpayaen charge (whether or ael a
prepayment charge is provided for under the Note). Borrower's accepiance of any such refund made by
direct paymeni 1o Borrower will corstitute a waiver of any right of action 36:cower might have arising out
of such overcharge.

15. Notices, All notices piven by Borrower or Lender in connection waill thiz Security Instrument
must be in writing. Any notice 0 Borrower in connection with this Security Tnstruduwe i shall be deemed ta
have been given to Borrower when mailed by first class mail or when actually deliveied to Borrower's
notice addeess if sent hy other means. Notice to any one Borrower shall conslitute natice de’ 3% Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propescs ‘Address
unless Borrower has designated 2 substitute natice address by notice to Lender. Borrower snzit gwomptly
nuiily Lender of Borrower's change of address. If Lender speeifies a procedure (or reporting Besraower's
change of address, then Borrower shall only teport a change of address through (hat specified procecure.
There may be only one designated notice address under (his Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stated hercin unless Tender has designated another addeess by notice (o Borrower. Any notice it
connection with this Security Instrumend shall not be deemed w have been given (o Lerder until actually
received by Lender. 11 any nolice required by this Securily Instrument is also required under Applicable
Law, the Applicable Law requirement will saiisfy the corresponding requirement under this Security
Insirument.
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16. Governing Law; Severabilily,; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction,in which the Propesty is Incaied. Al rights and
obligations contained in this Sccurity Instrument are subject 1o any requicements and limitations of
Applicable Law. Applicable Law might explicitly or implicidy allow the parties to agree by conlract or it
mighi be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event thai any provision or clause of this Security [nstrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisioas of this Security Instrureni or the Note which can be
given cffect withoui the contlicting pravision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) wards in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation (o
take any action.

(7.Borrower's Copy. Borrower shall be given ene copy of the Note and of this Security Instrument.

1B./[ransfer of the Property or a Beneficial Interest in Borrawer. As used in this Seciion 18,
“Interest it ke Peoperty” means any lepal or beneficial interesi in dhe Property, including, but noi limited
to, those herciicial interesis (ransferred in a bond for deed, contract for deed, installment sales coniraci or
escrow agreemen, ('ie. inlent of which i the transfer of title by Borrower a a future date (o a purchaser.

If all or any paat rlthe Property or any Iaterest in the Property is sold or transferred (or if Borrower
is nat a naural persok aid.a beneficial interest in Borrower is sold or dransfecred) without [ender’s prior
written consent, Lentier mav-require immediate paymeni in full of all sums secured by ihis Security
Instrument. However, this ‘optiore shall not be exercised by Lender if such exercise is prohibited hy
Applicable Law.

If Lender exercises this option, Lnder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-d2ys from (he date the notice is giver in accordance with Section 15
wilhin which Borrawer must pay all seris secured by this Security Insteument. [f Borcower fails to pay
these sums prior (0 the expiration of thie-prried, Lender may invoke any remedies permitted by (his
Security Instrument without further notice or d2mand on Bercower.

13. Borrower's Right to Reinstate After Acceleration. If Borrower mieets ceriain conditions,
Borrower shall have the right to have eaforcesieni-¢Z this Security Insirument discontinued at any time
prior to the earliest of: (a) five days before sate of ‘e roperty pursuant to Section 22 of this Security
Insirument; (b} such other period as Applicable Law migh* sracify for the termination of Borrawer's righi
lo reinsiate; or (c) entry of a judgwent enforcing this Secui'y Instwment. Those cenditions are that
Borrower: (1) pays Leader all sums which then would be due Ganer this Seeurity Instrument and the Nole
as if no acceleration had occurred; (b) cures any default of ary-ather covenanls or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument. including, bu: not limited to, reasonable attorneys'
fees, properly inspection and valuation fees, and other fees incurred foi the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) ‘arcs.such action as Leader may
reasenably require to assure that Lender's intercsi in the Property and richis under this Security
[nstrument, and Borvower's obligation to pay the sumns secured by this Security mstrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requie that Borrower pay
such reinstaternent sums and expenses in one or more of the following forns, as selectaa by Lender: (3
cash; (b) money order; () certified check, bank check, ireasurer's check ar cashier's check! roovided any
such check is drawn upon an institution whose depasits are insured by a federal agency, insturiertality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, (his Securily lustzomiont an
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeves; this
right to reinstate shall not apply in (he case of acceleration under Section 18.

20. Sale of Note; Change of Loen Servicer; Notice of Grievance. The Note or a partial inierest in
{he Note (together wiih this .gr,r.un’ly Instrumeni) can be sald one or more times withoul prior notice (o
Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer) that coliecis
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated (o a sale of the Nofe. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other infermation RESPA
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reguires in connection with a notice of (ransker of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower wiil remain with ihe Loan Servicer or be transferred (0 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nate purchaser.

Meither Borrower nor Lender may comimence, join, or be joined 10 any judicial actton (as cither an
individual litigant or the member of a class) that arises from the ether party's actions pursuant to this
Security Instrament or that alleges that the other parcy has breached any provision of, or any duty owed by
reason of, this Security Instrument, uniil such Borrower or Lender has notified the other pacty (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other par’y hereto a reasonable period afier the piving of such nolice lo take corrective action. If
Applicahl: Law provides a time period which must elapse before certain action can be taken, that time
period wil' br. deemed (0 be reasunable for purposes of this paragraph. The notice of acceleration and
oppartunity <o cure piven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower parsuanl io-Section IR shall be decined to saisfy the notice and opportunity to take corrective
action provisiens of this Yection 20.

21. Heazardous -Saostances. As used in this Section 21; {3 "Hazardous Suvbstances” are those
substances defined as toxic (r '2zardous substances, pollutanis. or wastes by Enviconmental Law and (he
[ollowing substances: gasoline, kexzzone, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatite solvents, naaierials vonlaining asbestas or formaldehyde, and radicaciive materialy;
(b} "Iavironmental Law" weans federi] I-ws and laws of the jurisdiction where the Properiy is located that
relate 1o heakth, salety or environmental orection; () “Favironmental Cleanup” includes any resposse
action, remedial action, or remaovat action, as defined in Enviconmemal Law, and (d) an "Environmental
Condition" means a condition that can cause, comdbuie to, or viherwise irigger an Envirunmental
Cleanup.

Borrower shall nol cause or pennit the presence, u.e, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, el or in the Property. Borrower shall not do,
not allow anyone else to do. anydhing affecting the Property (3) b2t is in viclatgon of any Environmental
Law, (b} which creates an Frvironmental Condition, or {c) which, du~w the presence, use, or release of a
Hazardous Substance. creaies a condition thal adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use. or slorage en the froperty of small quantities of
Hazardous Substances (hat are generally recognized o be appropriate to narmal residential uses and (o
maintenance of the Property (including, but not limited to, hazardous substances .n consumer products).

Bocrower shall promptly give Lender writien notice of (2} any investigation, ‘<haim, demand, lawsuil
or other action by any governmental or regulatory agency or private party involving th Preperty and any
Hazardous Substance or Fovironmental Taw of which Borrower has aciual knowleag: b} any
Environmentat Condiiion, including but not limited to, any spiliing, lcaking, discharge, releaseor-threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rewc?s® of a
Hazardous Substance which adverseby allects the vatue of the Property. 11 Borcower learns, or is nutified
by any governmental or regulalory authority, or any privale party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessacy, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Taw. Nothing hereit shall create any cbligation on
Lender for an Environmental Cleanup.
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NON-UNTFORM COVENANTS. Bocrower aml Lender further covenant and apree as follows:

22. Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securily Insirument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b} the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forerlosw e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivsure. [f the defauit is not cured on or before the date specified in the notice, Lender at its
oplion mey ’equire immediate payment in full of all sums secured by ihis Security Instrument
without furter Jemand and may foreclose this Security [nstrument by judicial proceeding. Lender
shall be entitled to. sollect all expenses incurred in pursuing the remedies provided in this Section 22,
inciuding, but not im#.cd to, reasonable atiorneys' fees and costs of title evidence.

23. Release. Upun pavaent of all sums secured by (his Securily Instrument, Lender shal) release this
Security Instrument. Borcowcr wnall pay any recordation costs. Leader may charge Borrower a fee for
releasing this Securily Instrument, “ut only if the fee is paid to z thicd party for services rendered and the
charging of the fec is permitied unoer Azplicable Law,

24, Waiver of Homestead. In accord=are with linvis law, the Borcawer hereby releases and waives
all rights under and by virtue of the lilinois ko nestead exemption laws.

2%, Placement of Collatera! Protection Insuradice. Unless Borrower provides Lemder with evidence
of the insurance coverape required by Rorrower's agrecrien with Lender, Lender may purchase insurance
at Borrower's expense (o protect Lender's interests in Boicewer's collateral. This insurance may, but need
not, prolect Borrower's interests. The coverage that Lende: raurchases may not pay any claim (hat
Borrower makes or any claim that is made against Borrowes in" Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after/providing Lender with evidence ihai
Borrower has obeained insurance as required by Borrower's and Lenaes's aoreement. If Lender purchases
insurance for the callateral, Barrower will be responsible for the cests of tha! insurance. including interest
and any other charges Lender may impose in connection with the placement i the insurance, until the
ellective date of (he cancellation or expiration of the insurance. The costs of the insezance may be added to
Rorrower’s total outstanding haiance or obligation. The costs of the insurance may e more than the cost of
insurance Borrower may be able to oblain on its own,
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BY SIGNING BULOW, Borrower accepis and aprees to the lerms and covenanis comlained in this
Security Instrument and in any Rider executed hy Borrower and reconded with it.

Witaesses:

............................... — (}/I (Seal)
Cegar Rivera -Horrower
. (Seal)
~Boerower
= {Seal) (Seal)
‘BiwTOWer -Borrower
{Seal) __ .~ e (Seal)
-Borrower -Boreuwer
{Scal) e O (Sl
TBorrower -Borrower
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STATE OF ILLINOILS, bl Comtyss: { (ke
I, h_d a2 L-Ck el bee , 2 Notary Public in and for said county and

slate do herehy cerllfy that

Cesar Rivera and spouse

personally kaown o me to be the same person(s) whose namefs] subscribed fo the luregoing instrument,
appeare before me this day in person, and acknowledped that he/shedthey sipeed and delivered the said
instreauen as hisfher/their free and voluntary act, for the ua.es aml purposes therein sel forth,

Givia wader my hand and official seal, this / (, day of ﬂ /J ey a? 12

My Commissian Hxpires: M#'y 391 21’.-2«3
A'/(/L(.« %&f Sy bles

fy Public

| W OFFICIAL SEAL

JULIE LAVALLYE
MO AP ¢ TUBLIC, STATE oF II.LIND!S
Wy Coiw mssmn Expires May 30 2013

Loan vrigination Organization 1 ocrow worepm o porat o
NMLS D 2767

Loan griginator Jake Martin Ryan

NMLS I 18490801
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
NOTICE: THIS LOAN IS _NOT _ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT
EFCE VETERANS AFFAIRS OR ITS AUTHORIZED
LNy,

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 16th day
of April, 2020 . and is incorpurated into and shall be deemed 0 amend
and supplement the Mor:gage, Deed of Trust ar Deed 10 Secure Deb {(herein "Security {nstrument”) dated
of cven date herewith, givon by the wndersipned (ierein "Borrower™} to secure Borrower's Noie (o
Freedom Mortgage Corvpocation

{herein "Lender’} and covering the Pezperly described in the Serurity Instrument and locaied al
254 Charles St
Melrase Park, TL 601464
IProq eety /.ddress)

VA GUARANTEED TOAN COVENANT, Tn addite (0 the covenanis and agreements made i the
Secyrily Instecnent, Borrower and Lender lurther covenant ant’ agree as follows:

IF the indebiedness secured hereby be guaranteed or insured undz tite 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereo’ shall govern the rights, duties and
liabilities of Bosrower and Lender. Any provisions of the Security lactcument or other insiruments
execated in conneclion with said indebtedness which are inconsistent ‘»iia-said Tille or Regulations,
including, but nei limited to, the provision for payment of any sam in connect:enwilh prepayment of the
secured indebtedness and the provasion that the Lender may aceclerate payment of the secured indebtedness
pursuant (o Covenant 18 of the Security Instcuneni, are herely amended or negates-2a theexlent necessary
to conform such instraments to saitl Title or Regulations.

337463494 0112876418

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER WITHOUT GUARANTY
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LATE CHARGE: At Lender's uption, Barrower will pay a "late charge” noi exceeding four per cealum
{4%) of the overdue payment when pail more than fifteen (15) days afler the due daie thereaf 1o cover the
extra expense involved in handling definyuent payments, but such "late charge” shall not be payable oul of
the proreeds of any sale made to satisfy the indebtedness secured herely, unless such peaceeds are
sufficicat o discharge the entire indebledness and all proper costs and expenses secured hereby.

TRANSFER U THE PROPERTY: This loan may be declared immediaety due and payable upon dransfer
of the Progerly s.cusing such lvan 1o any ransferce, ualess the accepeability of the asswmption of (he loan
is established pursusat.to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer Czasumption”) of ihe Property shall also be subject io additional covemants and
agreements as sel forth belovs

(a} ASSUMPTION FUNDING FEV: A fee cqual to [ ive tenths (0.500 %)
of the halance of this loan as of the daiz-af transfer of ihe Properly shall be payahle ai the time of ¢ransfer
10 the loan holder or its awtharized agent, 2z-trustee for the Department of Velerans Affairs. If the assumer
fails to pay this fee at the time of transfer, t%¢ Jee shall constitute an additionat debt 1o that aleeady secured
by (his instrument, shall bear interes¢ al the rate heceit provided. and, at the opéion of the payee of the
indebiedness hereby secured or any wransferee thireol, shall be immediately due and payable, This lee is
awtomatically waived il the assumer is exempl under e provisions of 38 U.S.C. 3729 (0).

() ASSU ON PROCESSING CHARGE: Upon 2 piication for approval to alfow assumption of
this loan, a processing fee may be charged by the loan holdérorits authorized agent for determining the
creditworthiness of the assumer and subsequently revising #h2 nolder's ownership records whea an
approved iransfer is completed. The amauni of this charge shall not’ excied the maximum established by
the Departmens of Veterans Affairs for a loan (o which Seciion 3714 or Chianter 37, Title 38, United States
Code applies.

(e) ASSUMITION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
aprees tn asswme all of the obligations of he veleran wnler the terms of the izt uments creating and
securing the loan. The assumer further agrees to indemnify the Depariment of Veieans Affairs lo the
extent of any claim payment arising [ram the puaraimy or insucance of the indebtedness crexred by this
instrament,

3374634%¢ 0112878418
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iN WITNESS WHEREQF,

Borrower(s) has exccuted this VA Guaranteed Loan and Assumption Policy

Rider.
0 =
7 /Z’/
Cesar Plvora Botrower -Burrower
-Barrower -Borrower
Sevrower -Borrower
-Borrower -Borrower
331463496 J112878418
& -538R 0310 Page 3 of 3
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Exhibit A

Fiie M. 394738

The Land iefzrred to herein below is situated in the County of COOK,
State of IL;-and is described as follows:

The North 1/2 of Lot 245 (except the East 120 feet thereof) and Lot 246
(except the East 120 feet thereof) in Frederick H. Bartlett's Grand Farm
Unit "G" Being a subdivicior: of Part of the Northwest 1/4, of Section 29,
township 40 North, Range 72, Ezst of the Third Principal Meridian,
according to the plat thereof rauided July 5, 1939, as Document No.
12336083 in Cook County, lllinois.

Being the same property as conveyed f.orn Heather M. Welch, as
Trustee under the provisions of a trust agraement dated March 24, 2015
and known as the Gary and Heather Welch Fevocable Trust to Cesar
Rivera as set forth in Deed Instrument #1634 144217, dated 03/24/2015,
recorded 12/06/2016, COOK County, ILLINOIS.

Tax ID: 12-29-103-019-0000



