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Title Order No.: 742626
LOAN #: 2000121205
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MORTGAGE

|MIN 1000312-2000121905-9
F-ERS PHONE #: 1-288-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defned in Sections 3, 11, 13,
18, 20 and 21. Certain ruies regarding the usage of words used in this document are also provizein Section 16.

(A) “Security Instrument” means this document, which is dated April 16, 2020, fogether with all
Riders to this document.

(B) "Borrower” is CARL ULMER, UNMARRIED MAN.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lander’s successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINGIS - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3044 1/01

Hlie Mae, Inc. Page 10f12 ILEDEDL 0315
ILEDEDL (CLS}




2013207174 Page: 3 of 20

UNOFFICIAL COPY

LOAN #: 2000121905
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, M| 48501-2026, tel. (888) 678-MERS.
(D) “Lender” is Wintrust Mortgage, A Division of Barrington Bank and Trust Go., N.A..

Lender is a National Bank, organized and existing under the laws of
The United States of America. Lender’s address is 9700 W. Higgins Rd., Ste 300,
Rosemont, L 60018

{(E) "Note" meras the promissory note signed by Borrower and dated  April 16, 2020. The Nate
states that Borrower owes Lender ONE HUNDRED TWENTY FOUR THOUSAND FOUR HUNDRED FIFTY AND
ND’-‘OU*'E*****i*.'.'***k***!t**************kk*i**#*1***!* Donars(us $124'450.uu )
plus interest. Borrower ias promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than May 1, 20580,

(F) “Praperty” means the praperty that is described below under the heading "Transfer of Rights in the Properly.”

(G) “Loan” means the debt evidenced hy the Nate, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undzi this Security instrument, plus interest.

(H) "Riders” means all Riders to this Sty Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicahle]:

[] Adjustable Rate Rider (x] Cindaminium Rider U Secand Home Rider

[ Balloon Rider [ Plarinza Unit Development Rider Other(s) [spacify]

_1 14 Family Rider [ Biwaekiy ~zyment Rider Fixed Interest Rate Rider, IHDA
“1VA. Rider Mortgage Rider

{8 “Applicable Law” means all contralling applicable federal, state and local stalutes, ragulations, priinances and
administrative rules and orders (that have the effect of lav¢) s well as all applicable final, non-appealshle judicial
apinions.

(J) “"Community Association Dues, Fees, and Assessments” rezns all dues, fees, assessments and ather charges
that are imposed on Borrower or the Praperty by a condominiura association, homeowners association or similar
organizatior.

(K) “Electrenic Funds Transfer” means any transfer of funds, other thar a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepbanic instrument, comauter, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit'an ascount. Such term includes, but is
not limited ta, point-of-sale transfers, automated teller machine transactions, trans’ers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Items" means thase items that are described in Section 2.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages or proceeds paid by any
third party (cther than insurance proceeds paid under the coverages described in Section £+ () damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; (i} conveyance in lieu
of candemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Fraperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default &1, the Loan,
(0) “Periadic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
regutation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successar legislation or regulation that govems the same subject matter. As used in this Security Instrument, "RESFA”
refers to all requiremants and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether ar not that party
has assumed Borrower's obligations under the Note and/or this Security Instrurmsant.

ILLINDIS - Singie Famlly - Fannic MaeiFreddie Mac UNIFORM INSTRUMENT Form 3014 1/04

Elke Mae, inc. Page 2 of 12 , ILEDEDL 0315
{LEDEDL {CLS)




2013207174 Page: 4 of 20

UNOFFICIAL COPY

LOAN #. 2000121905
TRANSFER OF RIGHTS IN THE PRCPERTY
This Security Instrument secures to Lender: (i) ihe repayment of the Loan, and all renewals, extensions and modificaticns
of the Note; and (i} the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpase, Borrower does hereby mortgage, grant and convey ta MERS (solely as nominee far Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described preperty located
in the County [Type of Recording Jurisdiction) of Cook -~
[Name of Racording Jurlsdiction]:
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A FART HEREOF.
APN # 32-06-100-065-1037 ~

which currently has the address of (23)1.183rd Street #407, Homewood,
[Streot] [City]
llincis 50430 (‘Property Address"):
[7in Code]

TOGETHER WITH allthe improvements now or i1z reafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Alf replazaments and additions shall alse be covered by this Security
Instrument. All of the foregeing is referred to in this Sec ity Instrument as the "Property.” Borrawer undarstands and
agrees that MERS holds only legal title ta the interests granted £y Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender znd-Lander's successors and assigns) has the right: to
exercise any or all of those interests, including, but not imited to, the raht to foreclose and sall the Property; and to take
any actian required of Lender including, hut nat limited ta, releasing 2:d canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the asiafe hareby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumired. except for encumbrances of record,
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combinas uniform cavenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proparty.

UNIFORM CGVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. hor ower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and ate charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may reguire that
any or all subsequent payments due under the Note and this Secutity Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such ather
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOLS - Single Family - Fannie MaefFreddle Mac UNIFORM INSTRUMENT Form 3014 1501
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payrnent or partial payment i the payment or partial payments. are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient te bring the Loan current, without waiver of any nghts hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply sueh
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hald such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Barrewer. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now of in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priatity: (a) interest due under the Mote; (b) principal
due under the Mote: (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security, Instrument, and then to reduce the principal balance of the Note.

if Lender receives = payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charga 24 the payment may be applied to the delinquent payment and the late charge. if more than
one Periodic Payment is vutetanding, Lender may apply any payment received fram Borrower to the repayment of the
Pertindic Payments if, and to tha ¢xtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuli payment of one or mere Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurznce nroceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrowei skdil pay to Lender on the day Periodic Payments are dus under the Nate,
until the Note is paid in full, a sum (the “Funds™ir provide for payment of amounts due for. (a) taxes and assessments
and other items which can attain pricrity aver this-G-=cuity Instrument as a Tien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any;(c} premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums. if any, oF any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordanc: with the provisions of Section 10. These items are called
"Escrow ltems.” At origination or at any time during the term of in< Lean, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower/and such dues, fees and assessments shall be an
Escrow tem. Borrower shall promptly furnish to Lender all notices of amiounts 1o be paid under this Section. Eorrower
shall pay Lender the Funds for Escrow ltems uniess Lender waives Briiower's abligation fo pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Fands for any or all Escrow ltems at any time.
Any such waiver may only ba in writing. In the event of such waiver, Borrewer shali nay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been weived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time periog as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes b desmed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agraexent’ is used in Section 9. If
Borrower Is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails ' pey the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and-Eo* cover shall then be
obligated under Section 9 ta repay to Lender any such amount, Lender may revake the waiver 2s{o any or all Escrow
ltems at any time by & notice given in accordance with Section 15 and, upon such revocation. Borower shell pay fo
Lender all Funds, and it such amounts, that ane then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified undar RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ftems or athenwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaiity, ar entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow lkems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escraw account, or verifying the Escrow ltems,
unless Lender pays Barrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower amy interest ar earnings on the Funds. Borrower and Lender can agree in writing, however, that interast
shall be paid ¢n the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is & surplus of Funds held in eserow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, hut in no more than 12 monthly payments. If there is & deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by |ahdar.

4. Charges, iiens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can aiimin priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communiiy Association Dues, Fees, and Assessments, if any. To the extent that these itetns are Escrow ltems,
Borrower shall pay thetyirdihe manner provided in Section 3.

Borrower shall prompily dizcharge any lien which has priarity over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeri ¢f the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such-greement; (b) contests the lien in good faith by, or defends against enforcement of the
lien In, legal proceedings which ir Lendsr's opinion operate te prevent the enforcement of the lien while those
proceedings are pending, but only unti*such oroceedings are concluded; or (c) secures from the halder of the lien an
agreement satisfactory to Lender subordirating the lien to this Security Instrument. if Lender determines that any part
of the Property is subject to a lien which carraiiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the fien. Within 10 days of the-date on which that notice is given, Borrower shall satisfy the lien or take
ohe ar more of the actions set forth above In this Senlion 4.

Lender may require Berrower to pay a one-time charge far a resl estate tax verification andfor repating service used
by Lender in connection with this Loan.

5. Property Insurance. Berrower shall keep the impreverients now existing or hereafter erected on the Praperty
insured against loss by fire, hazards included within the term “extznded coverage,” and any other hazards including,
but not limited to, sarthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lenidar requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The'liisurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised
unraasonably. Lender may require Borrower to pay, in connection with this Lsar, aither: (a) a one-time charge for flood
zone deiermination, certification and tracking services; or (b) a one-time cherye for flood zone determination and
certification services and subseguent charges sach time remappings or similar changzs oceur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the jiayment of any fees impesed by
the Federal Emergency Management Agency in connection with the review of any flood :ane determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may aobtail-iisirence coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulsi type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrener's equity in
the Property, or the cantents of the Property, against any risk, hazard or liability and might pravide gieafar or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so abtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower securad by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower retuesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall pramptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

ILLINO!S - Single Family - Fannia Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morlgage clause and shall name Lender as morigagee and/or a5 an additional loss payse.

In the event of loss, Borrower shall give prompt notice ta the insurance carrier and Lender. Lender may make proaf
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restaration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and Testaration period, Lender shall have the right ta hold such insurance proceeds until Lender has had an opportunity
to inspect such Praperty to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken pramptly. Lender may disburse proczeds for the repairs and restoration in a single payment orin
& series of progress payments as the work is completed. Unless an agreement is made in writing ar Applicable Law
requires interest ta be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall nat be paid out
of the insurance proceeds and shall be the scle obligatian of Borrawer. If the restoration or repair is not economically
feasible or Lendei & security would be lessened, the insurance proceeds shall be appiied to the sums secured by this
Security Instrument -wirether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the erdsi wrovided for in Section 2.

If Borrowar abandons ‘e Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrawer does notvespond within 30 days ta a notice from Lender that the insurance carrier has offered to
settle a ciaim, then Lender may riegotiate and seftle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acsuires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance piozeeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any otherof Barrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance pdlicies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use iz insurance praceeds either to repair or restore the Property or to pay
amounts unpaid under the Nate ar this Securityirstiument, whether or not then due.

6. Occupancy. Borrower shall occupy, estatiien, and use the Property as Borrower's principal residence withir
60 days after the execution of this Security Instrument and chall continue to oceupy the Property as Borrower’s principal
residence for at least one year after the date of occupai cy, unless Lender cthenvise agrees in writing, Which cansent
shall not be unreasonably withheld, or unfess extenuating rircaimstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wastz 01 the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due ta its condition. Unless it is determined pursuant fo Saction 5 that rzpair or restoration is not ecoromically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthe! detzrioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking o -the Property, Borrower shall e responsible
for repairing or restoring the Property only if Lender has released proceeds for such uivoses. Lender may disburse procesds
for the repairs and restoration in a single payment ar in a series of progress payments as the work is cormpleted. If the
insurance or condemnation proceeds are hot sufficient to repair or restore the Froperty, Bo rowsar is not relisved of Borrower's
abligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I7it has reasonabls cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borreweriictice at the time of
or prior to such an interior inspeciion specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application jrovess, Borrower
or any persans or entities acting at the direction of Borrower or with Barrower's knowledge or consent Jave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. |f (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Praperty and/or rights under this Security Instrument {such as a
proceeding in bankrugtcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Securify Instrument or to enfarce laws or regulations), or (c) Borrower has abandoned the Praperty, then Lender
may do and pay for whatever is reasonable or apprapriate 1o protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or essessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to (@) paying any sums secured by a lien which has priority
over this Security instrument; (b) appearing in court; and (c) paying reasanable attorneys' fees to protect its interest in
the Property and/ar rights under this Security [nstrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, hut is nat limited to, entering the Property to make repairs, change locks, replace or
board up docrs and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utiliies turned on or off. Akthough Lender may take action under this Section 9, Lender does not
have to 4o $0 and is not under any duty or obligation to do so, 1t is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Berrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Securiy instrumeri is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the |ersehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprase written consert of Lender, aiter or amend the ground lease. If Borrower acquires fee titie to the
Property, the leasehoid 4nd the fee fitle shall not merge unless Lender agrees to the merger in waiting.

10. Mortgage Insuvar.e. If Lender required Mortgage Insurance as a condition of making the Loan, Barrower shall
pay the premiums required t= rnaintain the Mortgage Insurance in effect. If, for any r=ason, the Maortgage Insurance
coverage required hy Lender c4ases ta be available from the mortgage insurer that previously provided such insurance
and Borrower was required towake separately designated payments toward the premiums for Mortgage Insurance,
Borrowar shall pay the premiums reavimd to obtain caverage substantially equivalent to the Moitgage Insurance
previously in effect, at a cost substantiglly eniivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer (elected by Lender. If substantially equivalent Martgage Insurance coverage
is not available, Borrower shall continue to pay b4 Lander the amaunt of the separately designated payments that were due
when the insurance coverage ceased to be in effeCr Lender will aceept, use and retain these payments as a nonh-refundable
loss reserve in lieu of Mortgage Insurance. Such luss reserve shall be nan-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not ba renuired to pay Borrower any interest or earnings an such loss
rasetve. Lender can no longer require loss reserve payijents if Morigage Insurance toverage {in the amount and for
the period that Lender requires) provided by an insurer seletel by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borowsr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrows: shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss recarve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower ani Lender providing for such termination
or until termination is required by Applicabla Law. Nathing in this Section 10 affezis Borrower’s obligation to pay interest
at the rate provided in the Mote.

Mortgage Insurance reimburses Lender (or any entity that purchases the Noehior certain Iosses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agresmants with other parties that share or modify their risk, or reduce losses. These agrezments are on terms and
conditions that are satisfactory fo the mortgage insurer and the other party (or parties) fo tiicee agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that Hiemorigage insurer
may have available (which may include funds obtained from Morlgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, anyy eter entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's:
risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amaunt Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and abtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Praceeds; Forfeiture. All Miscellaneous Procseds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appiied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lander's security is not lessened. During such repair and restaration period,
Lender shall have the right to hold such Miscellaneaus Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s safisfaction, provided that such inspection shall be undertaken prompily.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanecus
Proceeds, Lender shall not be required to pay Borrower any interest or earmings on such Miscellaneous Proceeds. If the
restaration or revain is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the stirs secured by this Secunty Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscallaneous “roseeds shall be applied in the order provided for in Section 2.

In the event of a (71 iaking, destruction, ot loss in value of the Praperty, the Miscellaneous Praceeds shall be applied
to the sums secured oy s Security Instrument, whether or not then dug, with the excess, if any, paid to Borrower.

In the event of a partial akiig destruction, orioss in value of the Property in which the fair market vaiue of the Property
immediately before the partialialing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumicnt immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writig, tho sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: {a) the tatal amount of the sums secured immediately
before the partial taking, destruction, or lo3s in value divided by (b) the fair market value of the Property immeadiately
hefare the pattial taking, destruction, or loss invalue. Any balance shall he paid to Borrower.

Inthe event of a partial taking, destruction, orirss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructivin or [oss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, o. logs-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Procseds shall be applied to'the sums secured by this Security Instrument whether or not
the sums ara then due.

if the Praperty is abandaned by Barrower, or If, after notice by Lender to Berrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for.dariages, Barrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authotized to colec! and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or fo the sums secured by this-Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Procesds.

Borrower shall be in default if any action or proceading, whether civil or crimila; is begun that, in Lender's judgment,
could result in forfelture of the Property or other material impairment of Lender's intersst in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has cccurred, reinstate as provided in
Section 19, by causing the acticn or proceading to be dismissed with a ruling that, in'Linder's judgment, precludes
forfaitura of the Property or other material impairment of Lender's interest in the Property or righ's under this Security
Instrument. The proceeds of any award or claim for damapes that are attributable to the impaiimapt of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscallaneous Proceeds that are not applied to restaration or repair of the Property shall be asplied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrawer or any Successors in Interest of
Borrower, Lender shall not be requirad to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the ariginal Borrower or any Successars in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver
af ar preclude the exercise of any right or remedy.
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13, Joint and Several Liability; GCo-signers; Successors and Assigns Bound. Borrewer covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower wha co-signs this Security
Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this Security Instrument only 1o mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower can
agres to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the es-slgnar’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wha assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligatians and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Barrower fees for services performed in connection with Borrewer's default,
for the purpase of protecting Lender’s interest in the Property and rights under this Security Instrument, inciuding, but
not limited to, attoineys: fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuiir; instrument ta charge a specific fee ta Borrower shall net be construed as a prohibifion on the
charging of such fee. Lérder may not charge fees that are expressly prohibited by this Secunty Instrument or by
Applicable Law.

If the Loan is subject to a lew : vhich sets maximum loan charges, and that law is finally interpreted so that the interest
or ather loan charges collectes or to be collected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reducec by tha amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Bomrewer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing th2 privicipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wiil he treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is pravideu 7oi under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a wanvar of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All natices given by Borrower of Lende: in cannection with this Security Instrument must be in writing.
Any notice to Barrower in connection with this Security Instrurient shall be deemed to have been given to Barrower
when mailed by first class mail of when aciually delivared to Brrrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Barrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address uniess Barrower has Zesignated a substitute nofice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change or address. If Lender specifies @ procedure for
reparting Borrower's change of address, then Borrower shall only report «4 chunge of address through that specified
procedure. There may be cnly one designated notice address under this Tasurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail t¢ Lender’s address stated hetein unless
Lender has designated another address by notice to Borrower, Any notice in conviection with this Security Instrument
shall not be deemed o have been given to Lender until actually received by Lendsr. If.any notice required by this
Security Instrument is also requirad under Applicable Law, the Applicable Law reciremant will satisfy the comesponding
requirement under this Security Instrument,

16. Governing Law; Severabiiity; Rules of Construction. This Security Instrument shal! Le governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contzinzd in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties ta agree by contract or it might be silent, but such silence shall not ba construed as a prenibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note confliicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting pravision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b words in the singular shall mean and Include the plural and vice versa; and
(c) the word “may" gives sale discretion without any obligation to take any action.

17. Borrower‘s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at & future date to a purchaser.

If all or any part of the Property ar any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrawer is sold or transferred) withaut Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this optian shall nct be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Barrower meets certain conditions, Borrower shall have
the right to havs enforcament of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
befare sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for'thz tarmination of Bormawer's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument, Those coridiians are that Borrower: (a) pays Lendsgr all sums which then would be due under this Security
Instrument and the Note-ae 37 no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(¢) pays all axpenses incuirér!in enforcing this Security Instrument, including, but not limited to, reasonabile attorneys
fees, property inspection and valiaticn fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d} takes such action as Lender may reasonably require to
assure that Lender's interest in the Frorery and rights under this Security Instrument, and Borrower’s obligatian to pay
the sums secured by this Security Instriment. shall continue unchanged unless as otherwise provided under Applicable
Law. Lendar may require that Borrawer pay suct. reinstatement sums and expenses in one or more of the follawing forms,
as selected by Lender; {a) cash; {b) money uicar; () certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an instiiitiun whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon véistatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferesk in the Note
{together with this Security Instrument) can be sold one or mere times withaut prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") thatco'lects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan seiviiing obligations under the Note, this Security
Insirument, and Applicable Law. There also might ba one or more char:ges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given uritten notice of the change which will state
the name and address of the new Loan Servicer, the address to which payriants should he made and any other
information RESPA requires in connection with a notice of transfer of servicing. if (ha Note is sold and thereafter the Loan
is sarviced by a Lean Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to & successor Loan Servicer aid &+ not assumed by the Note
purchaser unless otherwise provided by the Nate purchaser,

Neither Borrawer nor Lender may commence, join, o be joined to any judicial action (as sther an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security insiaiaent ar that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Irsfrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirzmants of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving o7 sch natice to
take corrective action. [f Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (@) *Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Enviranmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
cortaining asbestos or formaldehyde, and radioactive materials; (&) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an "Environmental Condition" means a condition that can cause, contribute to, cor otherwlse trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Praperty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate ta normal residential uses and to maintenance of the Property (including, but not fimited to, hazardous
substances in consumer products).

Borrawer skaii promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law miwhich Borrower has actual knowledge, (b) any Environmental Condition, including but net iimited
to, any spiliing, leakiro; discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the preseiice; 1:se or release of a Hazardous Substance which adversely affects the value of the Propetty.
If Barrower [eams, or is netinze by any governmental or regulatory autharity, or any private party, that any remaval or
other remediation of any Hazrrdus Substance affecting the Property is necessary, Botrower shall promptly take all
necessary remedial actions in cccordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Enviranmental Cleanup.

NON-UNIFORM COVENANTS, Borrever £nd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender siwii give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Szcurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tive 2intice shall specify: {a) the default; {b) the action required to
cure the defaull; {c) a date, not less than 30 days frem th= date the notice is given to Borrowet, by which the default
must be cured; and (d) that failure to cure the defaul( on ur before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrurient, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righ< toreinstate after acceleration and theright to assert
in the foreclosure proceeding the non-existence of a defaul #r #ny other defense of Borrower to acceleration
and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sec vty Instrument without further demand and
may foreclase this Security Instrument by judicial proceeding. Lende shall be entitled to collect all expanses
incurred in pursuing the remedies provided in this Section 22, including, Svt not limited to, reasonabie attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrumen?, Lander shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a tee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chargino of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with Jllinois law, the Borrower hereby releases anc'wiives all rights under
and by virtue of the lllincis homastead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Barrower's agreement with Lender, Lender may purchase insuranci: o Bomrower's
expense fo protect Lender's interests in Borrower's coliateral. This insurance may, but need not, protest Berrowsr's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lendet’s
agreement, If Lender purchases insurance for tha collateral, Borrawer will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in cannection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrowear may be able to abtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrowser and recorded with it

CARL ULMER ) DATE
State of '~
County of _{ . i
o i'ﬁ' i - W s
This instrument v as acknowledged before meon __{ o 7t f R (date) by CARL
ULMER [name of persohs). )
[Seal)
i ,‘*“m)\\ T T Tt T,
e “‘\! Y } BN P EAZIC
., S = ; e 6 Olfigini Zenl
- 3 /f /7 N il hitigry Bable - Slate of Hingls
Signature of Notary,Pubhq g 11’ 7 My Germinsan Exj

Lender: Wintrust Mortgage, A Dw:sio of B‘;}rmgtun Bank and Trust Co., N.A.
NMLS |D: 445042 PR

Loan Originator: Humma Anila Hussaln

NMLS ID: 1610908

ILLINOIS - Singlc Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 17104
Ellie Mae, Inc. Page 12 of 12 ILEDEDL 0315
|LECEDL (CLS)




2013207174 Page: 14 of 20

UNOFFICIAL COPY

LOAN #: 20001219056
MIN: 1000312-2000121905-9

CONDOMINIUM RIDER

TH!S CONDOMINIUM RIDER is made this 15th day of April, 2020
and is iticorporated into and shall be deemed to amend and supplement the Morigage,
Deed of rust, or Security Deed (the "Security Instrument") of the same date given by
the underzigrad (the “Bomrowet”) to secure Borrower’s Note to Wintrust Mortgage, A
Division of Bariogton Bank and Trust Co., N.A.

(the “Lender”)
of the same date and cowering the Property described in the Security Instrument and
located at. 2301 183rd Stver. #407, Homewood, IL 60430,

The Property includes a unit in, tegstiver with an undivided interest in the common
elements of, a condominium project knov:i1as: Flosswood Condominiums

(the “Condominium Project”).
If the owners association or other entity whick azts for the Candominium Project (the
“Owners Association™) holds title to property forihi: henefit or use of its members or
shareholders, the Property also includes Borrower s irterest in the Owners Association
and the uses, proceeds and benefits of Borrower's.iiterest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements
mal\de in the Security Instrument, Borrower and Lender further sovenant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all of Borower’s obligations
under the Condominium Project’s Constituent Documents. The “Constituerit Documents’
are the: {f) Declaration or any other decument which creates the Condoininium: Project,
(il) by-laws; {iii) code of regulations; and (i) other equivalent documents. Beimswer shall
promptly pay, when due, all dues and assessments imposed pursuant to the Conatituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the pericds, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: {i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i) Borrower's obligation under Sectfion 5 to
mainta’i nroperty insurance coverage on the Property is deemed satisfied to the extent that
the requiied coverage is provided by the Owners Association policy.

\Wha! Lender requires as a condition of this waiver can change during the term of the loan.

Borrowzr-shall give Lender prompt notfice of any lapse in required property
insurance ¢evarage provided by the master ar blanket policy.

In the even: &1 2 distribution of praperty insurance proceeds in lieu of restoration or
repair following & loss to the Property, whether to the unit or to common elements, any
proceeds payable tr Dorrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, par to Borrower.

C. Public Liability Insutrance. Borrower shall take such actions as may be
reasanable to insure that the Oviners Association maintains a public liability insurance
policy accepiable in form, amount. ahd extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequentia!, payable to Borrower in monnection with any condemnation or other
taking of all or any part of the Property, whe(ner of the unit or of the common elements,
or for any conveyance in lieu of condemnatior; aie hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender fo the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subuivize the Property or consent
to: {i) the abandonment or termination of the Condomitium Project, except for
abandonment or termination required by law in the case of stbstantial destruction b
fire or other casualty or in the case of a taking by condemnation ¢ eininent domain; (15
any amendment to any provision of the Constituent Documents if the: provision is for the
express benefit of Lender; (i) termination of professional management a:icassumption
of sel-management of the Owners Association; or (iv) any action which wouls-have the
effect of rendering the public liability insurance coverage maintained by inZ Owners
Association unacceptable to Lender.

F. Remaedies. If Borrower does not pay condominium dues and assessiments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUK RIDER--Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3140 1/01

Ellie Mae, Inc. Page 2 of 3 F31&0RLL 0307
F3140RLU (CLY)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

Gt (o ?’I/‘/[”/ﬁc’di_ﬁ_ﬁeal)

CARL ULMZR DATE

MULTISTATE CONDOMINIUM RIDER--Single Farnily—Farinle MawFreddic Mac UNIFORM INSTRUMENT

Form 3140 1101

Ellie Mae, Ing. Page 3af 3 F3140RLU 0307
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 16th day of April, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrurment”} of the same date given by
the undersigned (the "Borrower”) to securc Borrower’s Note to Wintrust Mortgage, A Division of Barrington Bank
and Trust Co., N.A.

{the “Lender” of the same date and cavering the Property described in the Security Instrument and located at:

2301 183rd Streel) #407
Homewood, IL 60420

Fixed Interest Raiz Zider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Barrowior and +epder further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the feioiting:

{ E ). "Note" means the prorvssory nole signed by Berrower and dated  April 16, 2020
The Note states that Borrower owes Lender ONE HUNDRED TWENTY FOUR THOUSAND FOUR HUNDRED

FIFTYANDNDI.‘OU*********R*# (MR YRR R R R RN ER A AN ARR AR AR AN R AR e R Rk R kAR R AN R AR E R kA X

Dollars {U.S. $124,450.00 } piasinterest at the rate of 3.875 %. Borrower has promised to pay
this debt in regular Pericdic Payments ana o pay the debt in full not later than May 1, 2050.

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants contained in this Fixed Interest Rate
Rider,

(Bud  Lémimm - ) 7 // ds’/ P (Seal)

CARL ULMER / " DATE

Il - Fixad Interest Rate Rider
Ellie Mae, Inc. ILIRRCONRLLS 0815
ILIRRCONRLU (CLS)
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NCT SIGN THENOCTE
OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS.

RIDER TO MOT TCAGE BY AND BETWEEN THE Carl Ulmer

(THE "MORTGAGOR(S)") AND Mintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.

(THE "LENDER?)

The Mortgagor is executing simultaneausly herewiiiy ‘=t certain morigage, dated  April 16, 2020
{the “Security Instrument™ to secure a loan (the: “Loar") made by Wintrust Mortgage, A Division of Barrington
Bank and Trust Co., N.A.

(The “LENDER™ in the amount of $124,450.00 to the Medigagor, evidenced by a note (the “NCTE™) of aven
date herawith. It is expectad that the Loan will be purchased or securitzed by the lllinois Housing Development Authority
{the "Authority™). It is a condition of tha making of the Loan that the Muigager-sxecute this Rider. In consideration of the
respective covenants of the parties contained in the Security Instrument, an' for other good and valuabls consideration,
the raceipt, adequacy and sufficiency of which are acknowledged, Mortgagor and Lender further mutually agree as follows:

1. The rights and obligations of the parties to the Security Instrument and tiie fuote are expressly made subject
to this Ridar. In the event of any cenflict between the provisions of this Rider nd the provisions of the Security
Instrument and the Nate, the provisions of this Rider shall control.

2. Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the Martgagor ~grees that the Lender
or the Authority, as applicable, may, at any time and without pior notice, accelerate all paymenis due under the
Security Instrument and Note, and axercise any other ramedy allowed by law for breach of the Spcurity Instrument
or Note, if () the Mortgagor sells, rents or fails to occupy the property described in the Securiy !n=trument as his
ar har permanent and primary residence; or {b) the staternents made by the Mortgagor in the Atfinavit of Buyer
(llincis Housing Development Authority Form MP-6A) arg not true, complete and correct, or the Mortgagor fails to
abide by the agreerments contained in the Affidavit of Buyer; or (c] the Lender or the Authority finds any statement
contained in that Affidavit to be untrue. The Marigagor undarstands that the agreements and statements of fact
contairied in the Affidavit of Buyer are recessary conditions for the granting of the Loan.

ILLINOIS HOUSING
) DEVELOPMENT AUTHORITY

HG-no8.1

Ellie Mae, Inc. Page 1of 2 D862zl D518
[ogs21LL {GLS)
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3, The provisions of, this Rider shall apply and be effective anly at such times as the Authority securitizes your loan
ot is the holder of the Sacurity Instrumant and the Note, of is in the process of securitizing or purchasing the
Security Instrument and the Note, If the Authority does not securitize or purchase the Securily Instrument and
the Note, or if the Authority sells or otherwise transfers the Security Instrumant and the Note to another individual
or entity, the provisions of this Rider shall no longer apply or be effective, and this Rider shall be detached from
the Security Inatrument.

MORTGAGCR(S)
- Cof Lbnm- 7/16/ qcae (Seal)
«r Rl ULMER DATE
YLLINOIS HOUSING
DEVELOPMENT AUTHORITY
HQ-008.1
Page 2 of 2 [0862IL2L 0518
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Exhibit A

PARCEL ONE:
UNIT %, 2,07, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS {N THE FLOSSMOOR A CONDOMINIUM, AS DELINEATED AND DEFINED INTHE -

DECLARATIO RECORDED AS DOCUMENT NO. 2672683, AS AMENDED FROM TIME TO TIME,
INTHE NOR1}W=ST QUARTER OF SECTION 6, TOWNSHIP 35 NORTH, RANGE 14, EAST OF
THE THIRD PRinCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL TWO:

PERPETUAL EASEMF.{1 FOR THE BENEFIT OF PARCEL CNE, AFORESAID; [(EXCEPT THAT
PART THEREOF FALLING 'l ). OT 1, AFORESAID), FOR A PRIVATE ROAD FOR INGRESS AND
EGRESS IN EVERY POSSIELE WIANNER INCLUDING (BUT NOT EXCLUSIVELY) BY VEHICLE,
FOOT AND CONVEYOR AND FQO' LiGHT AND AIR, AS CREATED BY A DEED FROM HENRY
GOTTSCHALK AND SOPHIE GOTTSCHALK, HIS WIFE TO MAUD CORY DATED DECEMBER 27,
1922 AND RECORDED DECEMBER 2#, 1822 AS DOCUMENT 7759972, ON OVER A STRIP OF
LAND 50 FEET IN WIDTH EXTENDING FF D™ THE WESTERLY LINE OF THE PARCEL OF
PARCEL ONE, AFCRESAID, TO THE EAST LINE OF WESTERN AVENUE, THE SOUTHERLY LINE
OF SAID PRIVATE ROAD BEING THE SOUTHERLY LINE OF PARCEL ONE, AFORESAID,
EXTENDED WESTWARD TO SAID PUBLIC RCAD AND THE NORTHERLY LINE OF WHICH SAID
ROAD BEING PARALLEL WITH SAID SOUTHERL'f [INE AND 50 FEET, MEASURED AT RIGHT
ANGLES, DISTANCE THEREFROM, ALL IN CODK COUNTY, ILLINOGIS.

Ty

Piv . 320k~ fop - 9651037
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