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Definitions. Words used in multiplc szttions of this document are defined below and other words are'defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regirdin the usage of words used in this document are also provided in Section
14, | §

(A) "Security Instrument” means this docum®nt. hich is dated April 14,2020, together with all Riders to this
document,

(B) "Borrovier” is Brian A. Blank and Ana Blank, a marricd couple . Borrower is the mortgagor under this Security
Instrument, ’

(C) "Lender" is JPMorgan Chase Batk, N.A.. Lender is a National Banking Association organized and existing under

the laws of the United States of America. Lender's address is 1171 Potaris Parkway, Columbus, OH 43240-2050.

Lender is the mortgagee under this Security Instrument.
i

(D} “Note” means the promissory note signed by Borrower and dated Avril 14, 2020, The Note states that Borrower
owes Lender five hundred eleven thousand and 00/100 Dollars (U.8. $511,005.05) plus interest. Bortower has promised

to pay this debt in regular Perfodic Payments and ta pay the debt in full not Jater than May 1, 2050, ' :

{E) "Property™ means the property that is described below under the heading "Trahsfcr of Rights in the “Propcr‘ty.;"%

. . Fe .
{F) “Loan" means the debt evidenced by the Note, plus interest, any prepaymenm charges andlate charges due under
the Note, and all sums due under this Sccurity Instrument, plus interest.

t :
{G) “Riders” means all Riders 1o this Security Instnunent that are executed by Borrower. The futlawing Riders are
to be executed by Borrower [check box as applicable]: |

! | | | I
O Adjustable Rate Rider 1 Cendominium Rider 7 Second Home Rider
i . ! . . R
0O Balloon Rider 0 Planned Unit Development Rider 0 -4 F amily Rider
' ; L . .
O VA Rider L3 Biweekly Payment Rider 03 Other(s) [speeify]
I
) ] # 1380099
HLLINGIS- Sings Family-F anie Masireddis Maz LINIFORB NS TRUMENT ¥ wh o it14 101
Barkers Systems™ VKPR f? wny
Wolters Kluwer Finantial Servicey 2020041315.9.4 4217121905247 frutials U ge 1 0f13
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(H) (‘Applicable Law* means all controlling applicable federal, state and local statutes, regulations, ordinances and

ad{m:nislrative rules and orders (that have the effect of law) as well as all applicable final, non—afapea!abiejudicial
opinions.

(1} “Commumnity Association Dues, Fees, and dssessments” means all dues, fees, assessments and other charges that
are wnposed on Borrower orthe Propesty by 4 condominjum association, homeowners association or similar organization.

(Y “Electronic Funds Transfer” means any transfer of funds, other than a transaction originafedj' by check, drafi. or
similar paper instrument, which is initiated throtigh an electronic terminal, telephonic instrument, com puter, or magnetic
fape so as [o order, instruct, or authorize a financial institution to debit or credit an account, Such term includes, but

is not limited 1o, point-of-sale transfers, autzomazed teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.
i

(K) “Escrow Jtems” means those jtems thal' are described in Section 3.
|

(L) “Miscel'sneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party {other ihan insurance proceeds paid under the coverages described in Section 5) for: (i} damage 10, or destruction
of, the Property; £} condemnation or other taking ol all or any part ol the Property: (iii} conveyance in lieu of

condemnation; r i} misrepresentations of, or omissions as to, the value and/or condition of 3]1ef?roper§y.

(M) “Morigage Insurince™ means insurance protecting Lender against the nonpayment of, or de&aulz‘ on, the Loan.

(N) “Periodic Payment” tréahs the regutarly scheduled amount due for (1) principal and interest under the Note, plus
(if) any amounts under Sectivn 3 of this Security Instrument. :

(0) "RESPA” means the Rea! Estaie Settlement Procedures Act (12 U.S.C. Section 2601 et sea.) atid its implementing
regulation, Regulation X (12 C.F.R. Part 1424), as they might be amended from time to time, or any additional or .
successor legisiation or regulation that g"w’;":«s the same subject matter, As used in this Security !;nstmment, RESPA
refers 1o all requirements and restrictions that ase imposed in regard 10 2 “federally refated mortgage Joan" even if'the
Loan does not qualify as a “federally related rac(taze loan” under RESPA,

(D) “Successor in Interest of Borrower™ means any peiyhat has taken title (o the Property, whether or not that parly
has assumed Bortower's obligations under the Note aindlorthis Security Instrument.

Transfer of Rights in the Property. This Sécurity Insteuniiadt secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (ii) the gerormance of Rorrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrover does hereby morgage, grantfand convey to -
Lender and Lender's successors and assigns, thetfollewing described property located in e County [Type of Recording
J uris’dicti('!}n} of Cook [Name of Recording Jurisdiction]: See Legal Description WICHERSHAMS RESUB 40N

Parcel ID Number: 13233140400000 which currently has the address of 3411 1 i geway Ave [Stree!t] Chicago [City],
llinois 60618 [Zip Code] ("Property Address™): ‘ ol

TOGETHER WITH all the improvements now or hereafier erecied on the property, and al! sasements, appﬁgzezwn;cs:'.‘
and fixtures now or hereafler a part of the property, All replacements and additions shall aicl be roverad by this Security
Instrument. All of the foregoing is veferred 1o in'this Security Instrurment as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ike“*ight 0 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of r¢cird. Bomrower

warranss and will defend generally the title to the Property against all claims and demands, subject to any ensumbrances
of record, i

THIS SECURITY INSTRUMENT combines un; ferm covenants for pational use and non-uniform covenants with Himited
|variat£(}ns by jurisdiction to constitute 2 uniform security instrument covering real Droperty.

Uniform Covenants, Borrower and Lender covenant and agree as {oliows:

1384809940
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1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shal]
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Seetion 3. Payments due under
the Note and this Security Instrument shall be made in U S, currency. However, if any check or other mstrument received
by Lender as payment under the Note or this S:ccurity Insteisnent is retumed 1o Lender unpaid, Lender may require that
any or ali subsequent payments due under the Note and this Security Instrument be mada in one or re of the foliowing
forms, as selected by Lender: () cash: (b) money order; (c) certified check, bank check, treasurer's eheck or cashier's

check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality,
or entity; or (d) Electronic Funds Transfer.
: .

Paymenis are deemed received by Lender when received at the location designated in the Note or 21 such other {ocation
as may be designated by Lender in accordance With the notice provisions in Section 15. Lender may iewm any payment

or partial payment if the payment or pattial payments are insufficient to bring the L.oan current. Lender may accept any
payment or partial payment insufficient to bring the Loan current, without waiver of any rights herednder or prejudice
to its rights to<=fUse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. i cach Periodic Payment is applicd as ol its scheduled due date, then Lender
need not pay interest o unapplied funds. Lender may hold such unappiied funds utit Borrower malkés payment to bring
the Loan current, If Burrrwer does not do so w%thin areasonable period of time, Lender shall either a'pply such funds er
return them to Borrower, i£viot applied earlier, Such funds will be applied to the outstanding principal balance under the
Note immediately prior to foiecisure. No offset or claim which Borrower might have now or in the fulure against Lender
shall relieve Rorrower from making payments dile under the Note and this Security instrument or performing ihe covenanis
and agree]iments secured by this Sectviv [nstrament, :

2. Application of Payments or Pracep'jqj Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the fullowing order of priority: (a) interest due under the Note; (b} principal
due under the Note; (¢ amounts due under Setion 3. Such payments shall be applied to each Periodic Payment In the
order in which it became due. Any remaining amauris shall be applied first 1o late charges, second to any other amounts
due under this Security Instrument, and then 1o feduse the principal balunce of the Note. ‘a

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 2 sufficient amount to
pay any late charge due, the payment may be applied to the ¢elinquent payment and the late charge. I.f more than one
Periodic Payment is outstanding, Lender may apply any paymeritdeceived from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in fui}/1¢ the extent that any excess exists: after the payment
is applied to the full payment of one or more Petiodic Payments, such-excess may be applied to any late charges due.
Voluntaqr; prepayments shall be applied first to a;ny prepayment charge< and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to reincipal due under the Note shali nat
extend or postpone the due date, or change the amount, of the Periodic Paymeris: o

[

3. Funds for Escrow items. Borrower shalt pay to Lender on the day Periodic Paypdenis are due under the Note, unti!
the Note Is paid in full, 2 sum (the "F unds") to pi‘ov?de for payment of amounts duc Tor: (artaxes and hssessments and !
other items which can attain priority over this Security Instrument as a Hen or encumbranceon the Property; (b} leasehold
payments ot ground rents on the Property, if any; {¢) premiums for any and all insurance required by _ender under Section
5; and (d) Mortgage Insurance premiums, if any, or any sums payabie by Borrower {0 Lender itrited ~£ the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are calie*; "Fscrow Items,"
Al origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees,
and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow uf2in, Borrower
shall promptly firnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's oblj gation to pay the Funds for any or all Escrow Items, Lender
may waive Borrower's obligation 1o pay 1o Lendér Funds for any or al} Escrow ltems at any time. Any such waiver may
only be in writing. In the event of such aiver, Borrower shall pay directly, when and where payable, the amounts due

! . - i 1394809049
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for any Escrow Items for which payment of Funds hag been waived by Lender and, if Lender requires, shall furnish to

Lender receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall Foriall purposes be deemed fo be a covenant and agreement contained in this
Security Instrument, as the phrase “covenant and agreernent” is used in Section 9. If Borrower is obli gated to pay Escrow
ftems directly, pursuant 10 a waiver, and Borrawer fails o pay the amount due for an Escrow Item. Linder may exercise
its rights under Section 9 and pay such amount pad Borrower shall then he obligated under Section 9;&) repay to Lender
any such amount. Lender may revoke the w&ivc::' astoanyor all Escrow Items at any time by a notice given in accordance

with Section 13 and, upon such revocation, Borrower shall pay to Lender ali Funds, and in such amounts, that are then
required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and {b) not to exceed the maximum amount a fender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shaivbe Leld in an institution whose deposits are insured by a federal agency, instruménta ity, or entity
(including Lender,\7 Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds 13 pay the Escrow ltems nio later than the time specified under RESPA. Lender Shall not charge
Borrower for holding.dnd applying the Funds, annually analyzing the escrow account, or verifying ihe Escrow liems,
unless Lender pays Borro've! interest on the Funds and Applicable Law permits Lender to make sucq' a charge. Unless
anagreement is made in writing oy Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest ot #2uiiings on the Funds. Borrower and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lender shalt give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.
|

I there is a surplug of Funds held in escrov, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, If there is 2 shestage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, und Bortcwor ol pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more 1§1anil2 signtily payments. 1f there is a deficiency of Funds held n escrow,
as defined under RESPA, Lender shall notify Borrower ag'required by RESPA, and Borrower shall pa'y to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 mon Wly payments,

Upont payll"nem in full of all sums secured by thig Security Instriinent, Lender shal} promptly refund to Borrower any
Funds hek'i by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
whick can attain priority over this Security Instrument, leasehold payments o¢ giound rents on the Property, if any, and

Community Association Dues, Fees, and Assessments, if any. To the extent tat thése items are Escrow [tems, Borrower
shall pay them in the manner provided in Section 3.

t -

Borrower shall promptly discharge any ‘ien which has priority over this Security Instrument unless SO{rower: (a}agrees
in writing 10 the payment of the obligation secur#d by the lien in a manner acceptable to Lefider, but only so long as
[Borrower is performing such agreement; 9] centests the lien in good faith by, or defends against-enforcement of the lien
lin, legal proceedings which in Lender's opinion Operale to prevent the enforcement of the lien whils those proceedings
are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lizn sfiagreement
satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any rartafthe Property
;is subject to a lien which can attain priority over this Security lnstrument, Lender may give Borrower apeticyidentifying
the lien. Within 10 days of the daic on which that notice is given, Borrower shall satisty the lien or take ons or more of
the actions set forth above in this Section 4,

L-ender may require Borrower to pay a one-lime charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan, )

| l 1394809949
ILLIMOIS-SIngle Femity-Famniz Mae/Fredta Mac UMFORM INSTRUMENT ¢ Form 30141701
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term "extended coverage,” and any other hazards including, but
not iimited 1o, earthquakes and floods, for which Lender requires insurance. This isurance shall be Inaintained in the
amounts (including deductible fevels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insuranee shall be chosen
by Borrower subject to Lender's right 1o disapprove Borrower's cheice, which right sha:l not be exertised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for ‘;ﬂcod zone
deiermiqa:%on, certification and tracking services; or (b} a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably riight affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed oy the Federal

Emergency Management Agency in conpectioﬁ with the review of any flood zone determination restilting from an
obiection by Borrower,

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coyerage, at Lender's
option and Bestower's expense, Lender is undet no obligation 1o purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, bit mightor might not protect Borrower, Borrower's equity in the Property,
or the contents of the Froperty, against any risk, hazard or liability and might provide greater or lesser,coverage than was
previously in effect. Porrower acknowledges that the cost of the insurance coverage so obtained migixt significantly
exceed the cost of insurar ce that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5
shall become additional debt of Gorrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lénder to Borrower
requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mor! rage clause, and shall name Lender as mortgagee and/or a3 an additional loss
payee. Lender shall have the right 10 hold the peiicies and renewal certificates. [T Lender requires. Borrower shatl prom ptly
give 1o Lender ail reeeipts of paid premiums and (enzwal netices. If Borrower obtains any form of infurance coverage,
ot otherwise required by 1ender, for damage to, ordstruction of, the Property, such pelicy shall infjude a standard
mortgage elause and shali name Lender as morigagee andyoras an additional Joss payee.

in the evejnt of loss, Borrower shall give promptinoiice to the'myurance carrier and Lender, Lender m y make proof of
loss if not made prompily by Borrower. Unless Lender and Boirower otherwise agree in writing, any injsurance proceeds,
whether or niot the underlying insurance was required by Lender, shatbbe applied to restoration or repair of the Property,
ifthe vestoratior: or repair is economically feastble and Lender's securigy’is not lessened. During such repair and restoration
period, Lender shail have the right to hold such insurance proceeds untitiender has had an opportunily to inspect such
Property to ensure the work has been completed to Lender's satisfaction, prov/dedthat such inspection sball be undertaken
promptly. Lender may disburse proceeds for thcircpa%rs and restoration in a siaplc paymernt or in a series of progress
paymenls as the work is completed. Unless an agreemnent is made in writing or Antiieable Law requires interest to be
paid on such insurance proceeds, Lender shall not be required to pay Borrower any ifitesest or earniragsion such proceeds.
Fees for public adjusters, or other third parties, r{:iaineé by Borrower shall not be paid ¢ut «the insurance proceeds and
stiall be the sole obligation of Borrower, If the restoration or repair is not economically feasibie or 1 ender's security would
be lessened, the insurance proceeds shall be applied 10 the sums secured by this Security Instrunen, whether ot not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the orue; ;t"uvided for in
Section 2, {

It Borrower abandons the Property, Lender may ﬁ;e, negotiate and settle any available insurance claim arfszi related matters,
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and scitle the claim. The 30-day peried will begin when the notice iz% given, In either
event, or if Lender acquires the Property under Se{:i%on 22 or ntherwise, Borrower hereby assigns to Lender (a) Borrower's
rights to any insurance proceeds in an amount not fo exceed the amounts unpaid under the Note or this Seburity Instrumert,
and {b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid bylBorrower) under

{ ) I . 1394800940
LLINOIS.Single Farity Tannis Mac/Fredde Mac UNIFORM INSTRUMENT

Form 3014 1431

Bankers Systams™ VMP® N 1oy

Waltars Khowar Finandiol Services 2020041316, 1.4 4217320150524 Irnfiat age bof 13
i

f LT { i




2013207341 Page: 7 of 15

5 UNOFFICIAL COPY

all indurance policies ¢overing the Property, insofar as such i ghts are applicable to the coverage of the Property. Lender

may vse the insurance proceeds eithier to repair of restore the Property or to pay amounts unpaid under the Nole or this
Security Instrument, whether or ot then due,

6. Gccupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within 60 days
afier the execution of this Security Instrument and shall continue to cceupy the Property as Borrower's principal residence
for at least one year after the date of eccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreascnably withheld, or unless extenvating circumstances exist which are beyond Borrower's control,

1. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Bortower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless'it is determined pursuant 1o Section § that repait or réstoration is not
economically feasible, Borrower shall prom ptl}f repair the Property if damaged 1o avoid further deteribration or damage,
[finsurance or condemnation proceeds ore paid in connection with damage 10, or the taking of, the ?'operry, Borrower
shall be respopiibls for repairing or restoring lhe: Property only if Lender has released proceeds for such purposes, Lender
may disburse procseds for the repairs and restoration in a single payment orin a series of progress payments as the work
is completed. I thensurance or condemnation ‘p{oceeds are not sufficient to repair or restore the Property, Borrower is
not relieved of Borrower's obligation for the completion: of such repair or restoration.

Lender or its agent may makedeasonable entries} upon and inspections of the Property. I it has reasonable cause, Lender
may inspect the interior of the improvements o the Property, Lender shall give Borrower nofice at the time of ot orior

£

to such an interior inspection spucifying such reasonable cause.
|

8. Borrower's Loan Application. sorrower,shall be in default if, during the Loan app'ication process, Borrower op
any persons or entities acting at the direction of Borrewer or with Borower's knowledge or consent paye materially false,
misleading, or inaccurate information or statements o Lender (or failed to provide Lender with materjal information) in
connection with the Loan. Material representatinssinclude, bat are not [imited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal.résilence. '

9. Proteétion of Lender's Interest in the Froperty ani Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements colitainad in this Security Instrument, {b}there is:a legal proceeding
that might significantly affect Lender's interest in the Properiy nn4/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnition or forfeiture/jor enforcement of a fien which may aftain priotity
over this Security Instrument or to enforce laws or regulations), or (¢} Bocrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lander's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing land/or repairing
the Property. Lender's actions can include, but ar@ not limited to: (a) paying kv suris secured by atien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable’atinineys' fees to protect ifs interest in
the Property and/or rights under this Security Instrument, including its secured position i a bankrupicy proceeding,
Securing the Property includes, but is not limited 1o, entering the Property to make repalss, change locks, replace or board
iup doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or ofT, Alihough Lender may take action under this Section 9, Lender does not have 1o do so and
s not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not takine any or all actions
authorized under this Section 9. )

| - A . \ . .
Any amounts disbursed by Lender under this Seetion 9 shall become additional debt of Borrower secure ! hv this Sccurity
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
'Euch interest, upon notice from Lender 1o Borrower requesting payment,

[ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower

acquires fec title to the Preperty, the leasehold and the fee title shall not merge unless Lender agrees to,the merger in
Wwriting,

J
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10. Mortgage Insurance. If Lender required Mortpape Insurance 28 a condition of making the Lban, Borrower shall
pay the premiums required fo maintain the Mdrigage Insurance in effect, 15, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from e mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to obtain coverage substantiatly equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance covei‘age is not available,
Borrower shall continue 1o pay to Lender the amount of the separately designated payments that were due wher the
insurance coverage ceased to be in effect. Lender wiil accept, use and retain these payments as a non-refundable Joss
reserve in fiew of Mortgage Insurance. Sueh Joss reserve shall be non-refundable, notwithstandi ng the fact that the Loan
is ultimately paid in full, and Lender shall not be sequired to pay Borrower any interest or earnings dn such loss reserve.
Lender can no longer require loss reserve payments i f Mortgage Insurance coverage (in the amount bnd for the period
that Lender requires) provided by an insurer sclected by Lendcr again becomes available, is abtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. I Lender required M:origage Insurance
as & condjtion ofinaking the Loan and Berrower was required to make separately designated payments toward the
premiums for Mortzage Insurance, Borrower si'na]i pay the premiums required to maintain MortgageTnsurance in effect,
or 1o provide a non-refundable loss reserve, untit Lender's requirement for Mortgage Insurance ends!in accordance with
any written agreement betwecn Borrower and Lender providing for such termination or unti! termindtion is required by
Applicable Law. Nothing in tiis Section 10 affocts Borrower's obligation to pay interest at the rate provided in the Nofe,

i . . . . Lo
Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Bovrower is not 2 party fo the Morigage Insurance,
!

Mortgage insurcrs evaluate theis otal fisk omeal] sueh insurance in force from time to time, and may enter into agreements
with other parties that share or modi fy thelr risk, or reduce losses, These agreements are on terms arzc} conditions that are
satisfactory to the mortgage insuser and the olner party (or parties) to these agreements, These agreefments may requirs

the mortgage insurer to make payments using any shuree of funds that the morigage insurer may have available {which
may inclyde funds obtained from Mortgage Insurarc: premiums),

As aresult of these agreements, Lender, any purchaser <f the Noie, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indnectly) amounts that derive from {or might be characterized
as) a portion of Borrowet's payments for Mortgage Insurance, in ¢xchange for sharing or modifying the mortgage insurer’s

risk, or reducing losses, [f such agreement provides that an affiliate 51 pender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is oficn fermed "captive reinsurance* Further:

(A} Any such agreements will not affect the amounts that Borrower hos aareed to pay for Mqrtgage Insurance,
or any other terms of the Loan. Such agreements will not increase the #anount Borrower witl owe for
Mortgage Insurance, and they will not entitle Borrower to any refund!

(B) Any such agreements will not affect the rights Borrower has - if any - witk respect to the Morigage

Insurance nader the Homeawners Protection Act of 1998 or any other Jaw. Thes: rights may include the
right to receive certain disclosures, to request and obtain eancellation of the Morigape Ins{;rance, o have
the Morlgage Insurance terminated automatically, and/or to receive a refund of any Mortg)age Inserance

premiums that were unearncd at the time of such cancellation or termination. ’

1
1. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are heiely issipned to and
shall be paid 1o Lender.

If the Property is damaged, such Miscellancous Proceeds shail be applied to resioration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Misceilancous Proceeds until Lender has had an opportunity to inspact
such Property 10 ensure the work has been completed to Lender's satisfaction, provided thaf such inspection shall be
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undertaken prompily. Lender may pay for the repairs and restoration in 4 single dishursement or in 4 serfes of progress
payments as the work is completed. Unless autagseemcni is made in writing or Applicable Law requires interest 1o be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or e'zarnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's securityI would be lessened,
the Miscellaneous Proceeds shal] be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceads shall be applied in the order'provided for in
Section 2,

i : . . . '
Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceed§ shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or Joss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shal! be reduced by the amount of
the Miscellan=0us Proceeds muitiplied by the following fraction: {8) the total amount of the sums setured immediately
before the partiai tiking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the partial tekirg, destruction, or loss in value, Any balance shall be paid to Borrower. T

Inthe event of a partial tuking, destruction, or 10ss in value of the Property in which the fair market value of the Properiy
immediately before the partia] wking, destruction, or foss in value is less than the amount of the sums sezcured immediately
before the partial faking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the

Miscellaneous Proceeds shall he dpplied to the Sums secured by this Security Instrument whether or niot the sums are
then due.

If the Property is abandoned by Borrower, 4r 1 after notice by Lender t¢ Borrower that the Opposing Pasty {as defined
in the next sentence) offers to make an zward tf’: settle a claim for damages, Borrower fails to respord to Lender within

30 days after the date the notice is given, Lencereauthorized to collect and apply the Miscellaneous' Proceeds either 10
restoration or repair of the Property orto the sums zesyred by this Security Instrument, whether or not then due. "Opposing
Party"” means the third party that owes Borrower Misc slianeous Proceeds or the party against whom Bhrrower has a right
of action in regard to Miscellaneous Proceeds, :

Borrower;shall be in default if any action or proceeding, whither.civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impaicmint of Lender's interest in the Property or tights under
this Security Instiument. Borrower can cure such a default and, if acocizration has oceurred, reinstalelas provided in
Section 19, by causing the action or proceeding to be dismissed with & riling that, in Lender'sjucigme'm, precludes
forfeiture of the Property or other material impairment of Lender's inferest ipje Property or rights under this Security
Instrument, The proceeds of any award or cIaim;for damages that are aitribitable 1o the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

J'!
:

All Misceilaneous Proceeds that are not applied 1o restoration or repair of the Propeityshail be applied in the order © -
provided for in Section 2. -

12. Borré;wer Not Released; Forbearancel By Lender Not a Waiver. Extension ot the Giice f(i)r payment or
modiiication of amortization of the sums secured by this Security Instrument granted by Lendor tr Porrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or ary Successurs in Interest of
Borrower. Lender shall not be required 1o commence proceedings against any Successor in Interest of Borrower or to
refuse to exlend time for payment or otherwise m edify amortizalion of the sums secured by this Securiiyinstrument by
reason of any demand made by the ori gingl Barrower or any Successors in Interest of Borrower, Any ifmbe&mrsce by
Lender in exercising any right or remedy inc[udibg, without limilation, Lender's acceptance of payments from: third
persons, entities or Successors in Interest of Borrower or ir amounts less than the amount then due, shall not be a waiver
‘of or preclude the exercise of any right or remedy.
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13. Joint and Several Liabitity: Co-s%gnez:s; Successors and Assigns Bound. Borrower covenants and agrecs
that Borrower's obligations and Jiability shall be joint and severai. However, any Borrower who co-signs this Security
Instrument but does nof execute the Note (@ "co-signer"): (a) is co-signing this Security Instrument anly to mortgage,
grant and convey the co-signer's interest in the Preperty under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Secutity Instrument; and (c) agrees that Lender and any other Borrower can

agree to éxiend, modify, forbear or make any accommodations with regard to the terms of this Securi Instrument or the
Note without the co-signer's consent.
1

Subject to the provisions of Section 18, any Successor in Interest of Borsower wha assumes Borrow‘erls obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under-
this Security Instrument. Borrower shall no: be released from Borrow er's obligations and liability unter this Secutity
Instrument unless Lender agrees 1o such release imwriting. The covenants and agreements of this Security Instrument

+

shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Chayas. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of rrotecting Lender's interest in the Property and rights under this Security Instrume’fn, including, but
not Emited to, attorneys' fees, property inspection and valuation fees. In regard {o any other fees, the hbsence of express
authority in this Secuty Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the

charging (i:»f such fee, Lendsrimay not charge fees that are expressly prohibited by this Security Instrumeft or by Applicable
Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted s6 that the interest

or other loan charges collected or to %e rotlected in connection with the Loan exceed the permitied limits, then: (a) any
such Joan charge shall be reduced by tie’amount necessary to reducc the charge to the permitied it and {b) any sums
already collected from Borrower which exf.eea-fd permitted limits will be refunded to Borrower. Lender may choose to
make 1}1£s;refund by reducing the principal oweander the Note or by making a direct payment to Bo}:mwer. If a refund
reduces principal, the reduction will be treated es ~rpartial prepayment without any prepayment charge (whether or not

a prepayment charge is provided for under the Noigj. Borrower's acceptance of any such refund made by direct payment

to Borrower will constitute a waiver of any ri ght of action Barrower might have arising out of such ¢ ercharge.

15. Notices. All notices given by Borrower or Lender i cornection with this Security Instrument must be in writing,
Any notice to Borrower in connaction with this Security Instem)snt shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered 10 BGeroviar's notice address i sent by other means, Notice
1o any one Borrower shall constitute notice to alf Borrowers unfess Apriicable Law expresslv required otherwise, The
notice address shall be 1he Property Address unless Borrower has desigrinted a substitute notice addrebs by notice 10
Lender. Borrower shali promptly notify Lender 8 Borrower's change of add:¢ss, If Lerder specifies a:proceduz‘e for
reporting Borrower's change of address, then Bolrrower shall only report a change 0f address through that specified
procedure, There may be only one designated notice address under this Secarity Ji.sicument at any 'cme; time, Any notice
to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender e agiress stated herein unless Lender
has designated another address by notice 1o Borrower. Any notice in connection withttis Security Ensizumem shall not
be deemed to have been given to Lender until actualiy received by Lender. IT any notice requirud by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement witl satisfy the correspanding requirement under
this Security Instrument. !

|

16. Governing Law; Severability: Rules of Construction. This Security Instrement shall he go,'v:med by federal
Jaw and the law of the jurisdiction In whith the Property is located. Alf rights and obligations cenéairae'd ipcihis Security
[nstrument are subject to any requirements and limisations of Applicable Law. Applicable Law might r':xp!?cniy or

implicitly allow the parties to agree by contract or itmight be silent, but such silence shall not be construed as a prohibition
against agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicis
ith Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
iven effect without the conflicting provision.

.
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As used in this Security Instrument: {(2) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular sha!l mean and include the plural and vice versa; and

(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

. . e e
18. Transfer of the Property or a Beneﬁq:a! Interest in Borrower. As used in this Section 18, "Interest in the
Property| means any legal or beneficial interest in the Property, including, but not limited 10, those bereficial interests

transferred in a bond for deed, contract for deeq, installment sales contract or escrow agreement, the mient of which is
the transfer of title by Borrower at a future date to a purchaser.

Ifall or any part of the Property or any tnterest in the Property is sold or transferred {or if Borrower 8 not a natural person
and a beneficial interest in Borrower is soid or transferred) without Lender's prior writien consent, Lender may require
mmediate payment in fuf] of all sums secured by this Security Instrument, However, this option shal] not be exercised
by Lender if such exercise is proliibited by Applicable Law.

| .
If Lender exercise? this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender m;ay invoke ary remedies permitted by this Security Instrument without further notice or demand on Borrower,
| 19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrewer shall have
the right to have enforcement o 1ais Security Instrument discontinued at any time prior 1o the earliest of: (a) five days
before sale of the Property pursaant to Section 22 of this Security instrument: {b} such other period 2 Applicable Law
might specify for the termination of B, river's %5;;{1{ to reinstate; o (¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrarver: (a) pays Lender atl sums which then would be due wnder this Security
frstrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenanis or agreements;
{c) pays all expenses incurred in enforcing this Seurity Instrument, including, but not limited 10, reasonable ajtorneys’
fees, prop:erty inspection and valuation fees, and cther fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; adii (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continus unchanged paless as otherwise provided under Applicable Law. Lender
may require that Borrawer pay such reinstatemerﬁf sums and expenses in onc or more of the foilowing forms, as selected
by Lender: (a} cash; {b) money order; (c) certified check, bank (ledl, treasurer's check of cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by 2 federal agency, %nstrumeznaii]y or entify; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Sectirity Instrument and obligations secured hereby
shail remain fully effective as if no acceleration had occurred. However, thisdigit to reinstate shall no apply in the case
of acceleration under Section 18,

20, Sale i)f Note; Change of Loan Servicer; Notice of Grievance, The Woweora partial interest in the Note i
{together with this Security Instrument) can be sold one or more times without prior nerioe to Borrower. A sale might}
result in a change in the entity (known as the "Loan Sesvicer") that colleets Periodic Payments due under the Note and.
this Security Instrument and performs other mortgage loan servicing obligations under the 1lute, this Se:curity Instrument,
iand Applicable Law. There also might be one ormore changes of the Loan Setvicer unrelated to a Lalé of the Note, If
there is a change of the Loan Servicer, Borrower will be given written niotice of the change which wiil “ate the name and
address of the new Loan Servicer, the address to which payments should be made and any other infopuaiion RESPA
:requires in connection with a notice of ransfer of servicing. [ the Note is sold and thereafier the Loa.is sepviced by &
Loan Servicer other than the purchaser of the INote, the mortgage loan servicing obligations to Bormweilw.?i remain with
the Loan Servicer or be transferred to a successof Loan Servicer and are not assumed by the Note purchaser tinfess
!otherwise provided by the Note purchaser,

3 B ! . -y . . . . . . I N
Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an indjvidual litigant or
the member of a class) that arises from the other arty's actions pursuant to this Security Instrument or that alleges that

r
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the wther party has breached any provision of, or any duty owed by reasorof, this Security Instrument until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements o Section 15) of such
alleged breach and afforded the other party hereto a reasonable period aflter the giving of such notick to take corrective
action. If Applicable Law provides a time periad which must elapse before certain action can be taken, that time period
will be deemed to be reasonable for purposes @f this paragraph. "The notice of acceleration and oppo unity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower bursuant to Section 18 shall be
deemed to satisfy the notice and opportunity tc;) take corrective action provisions of this Section 20,

21, Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, poliutants, or wiastes by Environmental Law and the foliowing substances: gasoling,

keresene;, other flammab'e ar toxic petroleurmn ;'deur:ts, ioXic pesticides and ferbicides, volatile sol\}ems, materials

containing asbestos or formaldehyde, and radipactive mater; als; (b) "Lnvironmental Law" means federal laws and laws
of'the jurisdiction where the Property is located that relate to healih, safety or environmeniaj protectionf{c) "Environmental
Cleanup” includes any response action, remediiaﬁ action, or removal action, as defined in Environmen}tai Law; and (d) an
"Environmental Condition” means a condition that can cause, coniribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten
to release any Hazzrdous Substanges, on or in the Property. Borrower shall not do, nor allow anyone &lse to do, anything
affecting the Property(athat is in violation of any Environmental Law, (b) which creates an Envirorf%;nentﬁ Condition,
or {¢) which, due 10 the piesence, use, or release of a } lazardous Substance, creates a condition that adversely affects the
value of the Property; The preceding two sentences shall not apply to the presence, use, or storage ed' the Property of
smal{ quantifies of Hazardous Suhstances that arc generally recognived tw be appropriate to normal residential uses angd
to maintenance of the Property (includ: ng. but not limited o, hazerdows substances in consumer products).

Borrower shall promptly give Lender writien notice of {a} any investigation, claim, demand, lawszit pr other action by
any governmental or regulatory agency or private party involving the Praperty and any Hazardous Stbstance or
Environmental Law of which Borrower has actuatknowledge, (b) any Environmental Condition, iﬂcluc‘ling but not limited
to, any spilling, leaking, discharge, release or thiedt ¢ £ release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substinee which adversely affects the value of (he Property, If Borrower
learns, or is notitied by any governmental o regulatory authority, or any private party, that any removal or othet remediation
of any Hazardous Substance aflecting the Property is necessary, Borrower shatl promptly take all aec‘essary remedial
actions in'accordance with Environmental Law. Nothing herein =211 create any obligation on Lender forf an Eavironmental
Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenam snd agree as follows:
|

22. Acceleration; Remedies. Lender shall give notice fo Borrower prici-to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (bu. not prior 1o acceleraﬁ?n under Section
18 unless Applicable Law provides otherwise), The notice shall specify: («) ‘b2 defanlt; (h) the action required
to cure the default; (c) a date, not less ﬂxanl.‘il} days from the date the novics ie ziven to Box;rewer, by 'wh‘ic;p
the default must be cured; and (d) that failure to cure the default on or befure tae date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, loreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstafe after
acceleration and the right to assert in the foreclosure proceeding the non-existence of 2 aefaklt or any other
defense of Borrower to acecleration and foreclosure, If the default is not cured on or beforeibe date specificd
in the notice, Lender at ifs option may require immediate payment in full of all sums secured' by this Security
Instrument without further demand snd may foreclose this Security Instrument by judicial 'pr)weding.
Lender shall be entitled to collect af expenses incurred in pursuing the remedics provided in this Section
22, including, but not limited to, reasonable aftorneys' fees and costs of title evidence, '
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23, Release. Upon payment of al] siims secured by this Security Insttument, Lender shall release this Security [nstrument,

Borrower shall pay any recordation costs, Lencier may charge Horrower a fee for releasing this Security instroment, but

only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.
|

24. Waiver of Homestead. In accordance with I#inois law, the Borrower hereby releases and waives ail rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protaction Insfurance. Uniess Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at gmrewer'j expense to protect
Lender's interests in Borrower's collateral, T hisﬁ insurance may, but need not, protect Bortower's interests. The coverage
that Lender purchases may not pay any claim that Borsower makes or any claim that is made against Borrower in connection
with the collateral. Borrower may later cance! any insurance purchased by Lender, but anly after providing Lender with
evidence that Borrower has obtained insurance ‘s required by Borrower's and Lender's agreemeny, IfJiLerzder purchases
insurance for the collateral, Borrower wiil be responsible for the costs of that insurance, including interest and any other
charges Lender uay impose in connection with fhe placement of the insurance, unti the effective date'of the cancellation
or expiration of tisinsurance. The costs of the insurance may be added to Borrower's total outstandi g balance or

ob! igazio:;}‘ The custsof the insurance may be more than the cost of insurance Borrower may be able tq obtain on its own.

BY SIGNING BELOY, Lorrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any Rider executer &y Borrower and recorded with it.
Borrower
= 4/ 1420
g [ : 04/ 14 [ z02a
Brian A Blank Date Ana Blank* Date
i Seal *Non Applicant Title Holder Seal
1 . T
]
i
1
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EXHIBIT "A"

LOT 29 INBLOCK 3 INJR, WICKERSHAM'S RESUBDIVISION OF BLOCKS SAND 6 INK.K.
JONES SUBDIVISION IN THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 23

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, [LLINOIS.

Property address: 3411 North Ridgeway Avenue, Chicago, 11 60618
Tax Number: 13.23.314-040-0000




