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This Instrument Prepared By:
Christopher Louis

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640

Loan Number: 202852207

[Space Above This Line For Recording Data]

MORTGAGE

MIN: 100196399023660556 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document ur= defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whicn i dated MARCH 30, 2020 , together
with all Riders to this document.

(B) "Borrower'"is WILLIAM RAYMOND CAHOON AS TRUSIFZ OF THE WILLIAM RAYMOND CAHOON
REVOCABLE LIVING TRUST DATED MAY 24, 2011, FOR THE PANEFIT OF WILLIAM CAHOON AND
LAUREN ELIZABETH CAHOON AS TRUSTEE OF The Lauren Ellzabeth Cahoon revocable living
Trust dated May 24, 2011, FOR THE BENEFIT OF LAUREN EL.ZAEFTH CAHOON

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgapge Electronic Registration Systems, Inc. MERS is a sepiraie corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the menizagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addrers ani telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissory note signed by Borrower and dated MARCH 20, 2020
The Note states that Borrower owes Lender FOUR HUNDRED FIFTY-NINE THOUSAND AND 00/100

Dollars (U.S. $ 459,000.00 ) plus interest.
ILLINQIS - Single Family - Fannia Mae/Freddis Mac UNIFORM INSTRUMENT - MERS DocMagic €Fermins
Fom 3014 1/01 www. docmagic.com
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2040 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G} "Loan"means the debt evidenced by the Note, plus intorest, aity prepayment char ges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Ridors to this Security Instrument thet are executed by Borrower. The following Riders are
Io be executed by Botrower [check box as applicable:

(] Adjustable Rate Rider [] Planmed Unit Development Rider
] Balloon Rider {] Biweekly Payment Rider
[] 1-4 Family Rider [] Second Home Rider
7] Condominium Rider K] Other(s) {specify]
Eiggiable Trust Rider, Fixed Interest Rate

{{)  "Applicable L.aw" 1aen=ali controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders fthat have the effect of law) as well as all ayplicable final, non-appealabla judicial
opinions.

(H "Community Association Duex T¢ss, and Asseysments” means al] dues, fees, assessments and other charges
that are imposed on Borrower ar the Prorerty by a condominium association, homeownars association or siilar
organizalion.

(K) "Electronic Funds Transfer" means acy tansfer of funds, other than a transaction otiginated by check, draft,
or similar paper instrument, which is initiated through-an electronic terminal, telephonic instrument, computer, or
magnetic tape 5o as to order, instract, or authorize  financial instirution to debit or credit an account, Such f=rm
includes, but is not limited to, poini-ofisale transfers, tutomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse trinsfers.

(L) "Escrow Items" means those items that are deseribed i Scction 3.

(M} "Miscellaneous Proceeds" means any compensation, settlment, award of damages, or proceeds peid by any
third party (other than insurance proceeds paid under the coverages descriied i Section 5) for: (i) damage to, or
destraction of, the Property; (ii) condemnation or other taking of all or anyesart of the Property; (iii) conveyance in
lieu of vondemnation; or (iv) misrepresemtations of, or omissions as to, hevelue and/or condition of th Property.
(N} "Mortgage Insurance" means insurance protecting Lender against the ne apsement of, or detault on, tha Loun,
(1) "Periodic Payment" means the regularly scheduled amount due for (i) princips:and interest under fhe Notg,
plus (fi) any amounts under Section 3 of this Security Instrument.

{Py "RESPA" means the Real Estate Setflement Procedures Act (12 7.5.C.. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to timy, ot any additional or
stceessor legislation or regulation that governs the same subject matter. As nsed in this Serwity Instrement,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related (nortgage loan"
ever if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower' s obligations under the Note and/or this Security Fastrument,

ILLINOIS - Single Family - Fannie Maa/Fredifie Mac UNIFORM INSTRUMENT - MERS Docllagic ERanizs
Form 3014 1/01 Y. docags. cont
Fage 2 of 14



2013307222 Page: 4 of 21

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (id) the performance of Borrower's covenants and agreements nnder this Security Instrament and the Nota,
Far this purpose, Borrower does hereby mortgage, grant and convey to MERS (sclely as nominee for Lender and Lender's
suceessors and assigns) and to the sucoessors and assigns of MERS the following described propctly located in the
COUNTY of Cook
[Type of Recording Jurlsdietion] [Maates of Recording Jurisdiction]
See attached legal '
A.P.N,: 15-33-322-005-0000

which currently has the address of 23 Wept Pine ave
[Btruat]
LA GRANGE PARY , llinods  £0524 ("Property Agdress™):
[City] [Zip Codg]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. ALl of the foregoing i3 referred to in this Security Instrument as the "Property. "
Borrower understands and agreesthat MERS holds ony legal iitle 't the interesis granted by Borrower in this Security
Insirument, but, if necessary to comply with law or custom, MERS (#s nomines for Lender and Lender' s snocessors
and assigns) has the right: to exercise any or all of those interests, incluing, but not limited to, the right to foreclose
and sell the Properly; and to take any action required of Lender including. br not limited to, releasing and canceling
fhis Security Instrurricnt,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyeu-aua hag the right
to mortgage, grant and convey the Propetty and that the Property is anencumbered, except for encumbrances of
record. Borrower wartants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform securily insiruent covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EForims
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UNIFORM COVENANTS. Borrower and Lender covenant snd agree as follows:

L. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and inferest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursnant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this security Instrument be mado iy
o or more of the following forms, a5 selected by Lender: (a) cash; (b) money order; (¢) certified chock, bank check,
treasurer’s check or caghier's check, provided any such check is draws upon an institution whose deposity wre insured
by a federal agency, instrumentalify, or entity; or (d) Electronic Funds Transfor.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
locztion as may be designated by Lender in accordance with the notice provisions in Section 15. Lender nay return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept zuy payment or partial payment insufficient to bring the Loan current, without waiver of any righis
heretmder or prejndice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply <urk payments at the time such payments are accepted. It each Periodic Payment is applied as of
its scheduled due date, iriz Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
untif Botrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
tirne, Lender shall either apply ench funds or retyrn them to Borrower. If not applied earlier, such funds will be
applied o the outstanding prin-ira? Galance under the Note immediate ly prior to foreclosure. No offeat or claim
which Borrower might havo now or ip i fubure against Lender shall relieve Borrower from aking payments due
under the Note and this Security [nsi-ument or performing the covenants and agreements secured by this Security
Isrrument.

2. Application of Payments or Proeecds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied n the following order of priority: (a) interest due under the Note;
{bj principal due under the Note; {c) amounts due uider Section 3. Such pavments shall be applied to each Periedic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
1o any other amounts due under this Security Instrument, «nd then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deliaanert Periodic Payment which mncludes a sufficient
amoutit to pay any late charge due, the payment may be appliec to the delinquent payment and the late charge., If
more than one Periodic Payment is outstanding, Lender may apply ey payment received from Botrower to the
repayment of the Periodic Payments if; and to the extent that, each parmen® can be paid in full. To the extent thut
Wiy excess exiats afier the paymont is applisd to the full payment of one or mwire Porlodic Payments, such excess may
be applied to any late charges de. Vohntary prepayments shall be applied firr (o any prepayment charges and then
as described in the Note.

Aty application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymerts.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymrints are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts dvy far: (a) taxes and
asgessments and other items which can attain priority over this Security Insirument as a lien or ecsvribrance on the
Property; (b} leaschold payments or ground rents on the Property, if any; (c) premiums for any atd all insnrance
required by Lender under Section 5; and (d) Mortgage Insurance premiuns, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in aceordance with the provisions of Section 10,
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assesstents, if any, be eacrowed by Borrower, and such dues, fees and
assessments shall be an Vserow Item.  Borrower shall prompily furaish to Lender all notices of ameunts 1 be patd
under this Section, Borrower shall pay Lender the Funds for Escrow Tiems unless Lender waives Bortower' s
obligation to pay the Funds for any or ol Escrow liems. Tender may waive Borrower's obligation (o pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may ouly be in writing. In the event of such waiver,

ILLINOIS ~ Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic Eeemes
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender mayrequire. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be & covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower ig obligated to pay Escrow ltetns directly, pursuant to
& waiver, and Borrower fails to pay the amount due for an Escrow Tem, Lender may exoreise its rights wnder Section
% and pay such amotut and Borrowar shall then be obligated under Section 9 to repay to Lender any such smonnt.
Lendor may revoke the waiver as to any ot all Escrow Items af any titne by a nofice given in accordance with Section
L and, upon such revocation, Rorrower shafl pay to Lender all Funds, and in such smounts, that are then recuired
unger this Section 3,

Lender may, af any time, collect and hold Funds in an amount {a} sufticient to permit Lender to apply the Funds
at the time shecified under RESPA, and (b) not to exceed the maxinum smount a lender can require under RESPA.
Lender shall estimate the amornt of Funds due on the basis of current data and reasonable estimates of expenditares
of firture Esczow Items or otherwise in accordance with Applicable Law.

The Funcs upall be held in an institution whose deposits are insured by 2 federal agency, instrumendality, or
entity (inchuding Leuder, if Lender is an institution whose deposite are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Bscrow ftems no later than the time specified under RESPA. Lender
shall not charge Botrowe: foi helding and applying the Funds, anmually analyzing the escrow account, or verifying
the Escrow Items, unless Tender pays Borrower interest on the Funds and Amicable Law permits Lender to make
such a charge, Unless an agrecmaids made in writing or Applicablc Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borzower any interest or eatnings on the Fimds. Borrower and Lender can agree
in writing, howevet, that interest shll ba paid on the Funds, Tender shall give to Borrowor, without charge, an
anmal acconnting of the Funds as requirtd Lu RESPA.

If there is a surplus of Funds held in eccrov, as defined under RESP4, Lender shall account to Borrawer for
the excess funds in accordance with RESPA. If here i a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay te Lender the amount necessaryto make
up the shortage in accordance with RESPA, but in no 7acie than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall uotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deticier.svin accardance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Insiremeni; T ender shall prompily refund to Borrower
wny Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, asscssments, chaéeGs, fines, and impositions attritwdable o
the Property which can attain priority over this Security Instrument, leasshoid wayments or ground renis on thg
Property, if any, and Commumity Association Dugs, Fees, and Assessments, if'ary. 10 the extent that these Hems
are Escrow Items, Borrower shall pay them in the manner provided in Section 3. |

Borrower shall promptly discharge any lien which has priority over this Security Irstruient unless Rorrower:
(a) agress in writing to- the payment of the obligation secured by the lien in a manner accepiatie *o Lender, but only
s0 long as Borrower is performing such agreement; (b) contests the lien in good faith by, o defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate fo prevent the enforceraent of the lien
while those proceedings are pending, but only until such proceedings are coneloded; or (c) secures from the holder
of the lien an agreement satisfactory fo Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Tnstrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or teke one or more of the actions se forth above in this Section 4.

Lender may require Borrower to pay & onc-time charge for a real estate tax verification and/or reporting service
usedd by Lender in connection with (s Loan.

= Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extendad coverage," and any other hazards

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farnes
Form 3014 1/01 ‘ www. docmagic. com
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inchiding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance catrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shalf
not be exercised unreasonably. Lender may require Borrower to pay, in cotection with this Loan, either: (a) 8 one-
time charge for flood zono determination, certification and tracking scrvices; or (b) a ene-time charge for Maod zone
determination and certitication services md subsequent charges each time fomappings or similar changes eecur which
tedsoniably might affiect such deterntination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emerpency Munagement Agency i connection with the review of any tlood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrowet's expense, Lender is under no obligation to purchase any particular type or amount
of coversge . Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the “reperty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverag: than was previously in effect. Borrower acknowledaes that the cost of the insurance COVErage $o
obtained might signiiisontly exceed the cost of insurance that Borrower could have obtained, Any amounts dishursed
by Lender under this Seciion 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest »t the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender (v Borrower feguesting payment.

All ingurance policies regwize by Lendot und renewals of such policies shall be. subject to Lender's right to
dizapprove such policies, shall inciude astandard mortgage clause, and shall name Lender as meortgagee and/or a% an
additional loss payee, Lender shall hove tho tight to hold the policies and renewal cortificates. If Lender requires,
Borrower shall promptly give to Lender o112 eceipts of puid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not atherwise reayived by Lender, for damage to, or destruction of, the Property, such
pelicy shall include a standard morigage clause and hail name Lender as mortgagee and/or as an additfonal loss
payee.

In the event of loss, Borrower shall give prompt notive to the insurance carrier and Lender. Lender may make
proof of loss if not made premptly by Borrower. Unless Tonder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the inderlying insurance wss raquired by Lender, shall be applied to restoration
or repair of the Praperty, if the restoration or repair is economicaliv feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right #5 iold such insurance proceeds until Lender
has had an opportunity to inspect such Propetty to ensure the work hus beén completed to Lender's satistaction,
provided that such inspection shall be undértaken promptly. Lender miay disburse procoeds for the repaing and
restoration in 4 single payment ov in 2 series of progross payments as the work i+ completed, Unless an apgrocmert
is made in writing or Applicable Law requives interest to bo paid on such insurance nroceeds, Lender shall not bo
tequired to pay Borrower any interest or earnings on such proceeds. Fees for public acjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the scle ohligation of Borrower.
If the restoration or repair is not econornically feasible or Lender's security would be lessened. ine insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with iz racess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance clain and
related matters. If Borrower does not respond within 30 days to a notice frem Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claimi. The 30-day period will begin when the
notice is given. In ejther event; or if Lender acquires the Property under Section 22 or otherwise, Borrower herehy
ussigns to Lender (2) Borrower's rights 1 any insurance proceeds in sn amount not to exceed the amounts unpaid
under the Note or this Secarity Instrument, and (b} any other of Borrowet's rights (other than the right to eny refimd
of wnearned promivms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are gpplicable to the coverage of the Properly. Lender may use tho fnsursnce proceeds either to tepair ot restore the
Property or o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €nrmns
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continme to occupy the Property as Borrower' s
principal residence for at least one year after the date of oceupancy, nnless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower' s
control.

7. Preservation, Maintenanee and Protection of the Properiy; Inspeetions. Botrower shall not deatriny,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whather or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to preveni the Propetly from
duteriorating or decreasing it valve dns to its condition. Unless it s dotormined pursuant to Section 5 that repair or
restaration is not aconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has releaged
proceeds Zor such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
& series of progtess payments as the work is completed. If the insurance er condermnation proceeds aro not sufficient
to repair or resiors the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration,

Lender or its agert niev makercasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior insnection specifying such reasonable cayse.

8. Borrower's Loan Agriization, Rorrower shall be fn defimlt if, during the Loan application process,
Barrower or any persons or enfitios sctizg t tho direction of Borrower or wiih Botrower's knowledge ot comsent gave
materially false, misleading, or inaccurate information or statements to Lender (ot failed to provide Lendor with
taterial information) in commection with ‘be Loan. Matetial represenlations includs, but are not limited to,
representations concerning Borrower's eccupaney of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Pronerty and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreer ients contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest it the Property and/or rights under this Security Instrument
{such as a proceeding in bankroptey, probate, for condemration or forfetture, for enforcement of a fien which may
attain priority over this Security Instrument or to enforce lavs ot egulations), or () Borrower has abandoned the
Property,-then Lender may do and pay for whatever is reasonable o appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting zud/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can inchudz. utare not limited lo: (a) paying wry sums
secired by a lien which has priority over this Securily Instrument; {b} sppeciing in court; and (c) paying reascmable
altorneys' fees to protect its intovest in the Property and/or rights under this Seon i Instryment, inchuding its seerred
position in a bankruptey proceeding, Securing the Property includes, but i ot 1 nited to, entering tho Property ta
make ropairs, change locks, replace or board up doors and windows, drain water frory pipes, eliminate building or
other code violations or dangerous conditions, and have utilities tuened on or off. Althou 2h I ender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation 10 20 7. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borroworsesured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemeit and shall be
payable, with such interest, upon notice from Lender to Borrower tequesting payment,

If this Security Tostrument s on a feasehold, Botrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Botrower shall not, without the express writlen consent of Lender, alter or amend the ground lease. 1f Borrower
acquires foe title to the Property, the leasehold and the tee title shall not merge unless Lender aprees to the merger
i writing.

10. Mortgage Insorance. Lender required Mortgage Insurance as.a condition of making the [L.oan, Botrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

HLINOIS - Single Family - Fannie MaafFratdis Mac UNIFORM INSTRUMENT - MERS DocMagic Elfarmis
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such -

insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the prenriums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurapce coverage is not available, Borrower shall continve to pay ko TLeader the amount of the soparately designalod
payments that were due when the insurance coverage coased to be in effoct, Lender will aceept, use and retain theas
payments as a non-refundable loss reaervo in lieu of Mottgage Insuranee. Such loss reserve shull be non-refimdable,
notwithstanding the fact that the Loan is ultimatoly paid in full, and £ ender shall not be required to pay Borrower any
interost or earnings on such loss reserve. Lender canno longer require luss reserve payments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premivms for
Mottgage insrrance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the preminus for Mortgage Insurance, Borrower shall pay
the premiums tequized to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, nntil
Lendet's requiteic=sr for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for sunii termination ot until termination is required by Applicable Law. Nothing in this Section
10 atfects Borrower's obligrtion to pay interest at the rate provided in the Note,

Mortgege Tnsurance iotmbrrses Lender (or any entity that purchases the Note) for certain losses it may fnear
if Borrower does not repay the L as agreed, Borrower is not a party to the Mortgage Insurance,

Mortgage insurots evaluate their 4ial risk on all such msuranee in force fom time to time, and roay enter into
agreements with other parties that shave or modify their rigk, or reduce losses. These agreements are on terirs whd
conditions that arc satisfactory fo the molteses insurer and the other party (or parlies) to these agreements, These
agreements may require the mortgage ingurex to riake payments using any source of funds that the mortgage instrer
may have available (which may include funds ot tained from Mortgage Insurance premiums),

As a result of these agreéments, Lender, any jwrcliaser of the Note, another insuter, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive idirectly or indirectly) amounts thai dertve from (or might
be characterized as) a portion of Borrower' s payments for } lorigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agrecmedt provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paic b~ the insurer, the arrangement is often termed
"captive reinsurance.” Further: :

(#) Anmy such agrecments will not affeet the amounts thai R.rvorver has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not ircmase the amaont Borrower will owe
for Mortgage Insucunce, and they will not entifle Borrower to any refund.

(b} Any such agreemcnts will not affect the vights Borrower has - if any - with respeet to the Mortgape
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certaim disclosures, to request and obtain cancellation of the Mortgag: In‘urauce, to have the
Mortgage Insurance terminated awtomatically, and/or to receive a refund of any Morigage (vourance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are noraoy assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair-and
restoration period, Lender shall have fhe right to hold such Miscellaneous Proceeds until Lender has had am
opportunity o inspect such Property to ensure the work has boen completed {o Lender's satisfaction, provided that
such spection shalt be undertaken promptly. Lendor may pay for the repairs and restoration in asingle disbursement
ot in 4 series of progress payments & the work i3 comploted, Unless at apreement is mado in writing or Applicable
Law requires intetest to be paid on such Miscellaneous Proceeds, Tender shall not be required to pay Bottower uny
interest or earnings on such Miscellancons Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excass, if any, paid to
Borrower,

It the event of o partial taking, destrnction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial toking, destruction, or 1oss it value is equal {o ot greater than the smount
of the sums secured by this Security Instrument immediatoly before fhe parlial taking, destruction, or loss in valus,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced
by the amount of the Miscellanesus Proceeds multiptied by the following fraction: (a) the total amount of the sums
sectired immadiately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property ‘aum.diatcly before the partial taking, destruction, or loss in value, Any balance shall be paid fo Borrower,

In the evert.of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Properly inumediately before the partial taking, destruction, or loss in value is less than the amount of the Sums
secured immediately kefore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misscilaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then cue.

If the Properly is abaudones by Borrower, or if, alter notice by Lender to Borrower that the Opposing Pariy (as
dofined i the next sentance) 0¥z muke an award to setile a claim for dumages, Borrower fils to respand to
Lender within 30 days afior the date fhy riotice is given, Lender i authorized te collect and apply the Mistellaneous
Proveeds either 1o restoration or repaic.of the Property or o the sums secyrad by this Security Insirument, whether
or not then due. "Opposing Party" mean: 4= third party thal owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action i réeard to Miscellaneous Procesds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begum that, in Lender's
judgment, could result in forfeiturs of the Property ¢t other material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can core such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by cansing the action or proteeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material g-pairment of Lender's inferest in the Property or
rights under this Security Instroment. The proceeds of any award or-claim for damages that are attributabile to the
impairment of Lender's interest in the Property are hereby assigned an< siall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or w=nai= of the Property shall be applied in the
order provided for in Section 2,

12, Borrower Not Relcased; Forbenrsnee By Lender Not a Waiver. “t-nsion of the fitne for payment or
modification of amortization of the sums secured by this Securily Insirument granied by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Barrower or any Successors fn Interest
of Borrower. Lender shall not be required to commence proceedings against any Succes'or i1 Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums serars i by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Tnteres: o= Sorrower. Any
forbearance by Lender in exercising any right or remedy including, withour limitation, Lendes’ 5 anceptance of
payments from third persons, enfities or Successors in Interest of Borrower ot in amounts less than the amount then
due, shall not be a waiver of ot prechude the exercise of zny right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and lizbility shall be joint and several. However, auy Borrower who co-signs this Secority
[nstrument but does not execute the Mote (1 "co-signer™): (4) is co-signing ikis Security Instrument only to morisage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is nat
personally obligated to pay the sums secured by this Security Instrument; aund (c) agroes that Lender and ay other
Borrower can agree fo extend, modify, forbear or make any accommodaticns with regard to the levms of this Seourity
Instrument or the Note without the co-signer's consent,
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Subject to the provisions of Section 18, any Suceessor in Imierest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrament., Borrower shall not be released from Borrower's obligations and Lability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lendor may charge Borrower foes for servicos performed in conneetion with Berrower' s
default, for the purpose of protecting I.ender's inferest in the Property and rights under this Security Instroment,
inclding, but not limited to, attorneys' feay, property inspection and valuation fees. In regard to any other fees, ihe
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be constrned
4s a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Iaw.,

If the T.0an is subject to a law which sets maximum loan char geos, and that law is finally interpreted so that the
interest ¢ offer loan charges collected or to be collected in connection with the Loan exceed the permitted limis,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sams plready collected from Borrower which excecded permitted limits will be refunded to Borrower,
Lender may choosa {0 anake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. _ If a votviid reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whet'ter or not a prepayment charge is provided for under the Note). Borrowet's aceeptance of
any such refund tmade by direct nayment to Borrower will constitute 1 waiver of any right of action Borrawer might
have arising out of such overcharge:

15. Notices. All notices given by Torrower or Lender in connection with this Security nstrument must be in
wiititys, Any notice to Borrower in coenertion with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first cluss mail o »when actually delivered o Borrower's notice address if sent by other
means. Notice to any one Borrower shail corstinue notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propertv-Address unless Borrower has designated a substitute notice
address by notice to Lender. Botrower shall promptly notify Lender of Borrower's change of address. If Lender
specifics aprocedure for reporting Borrower's change of address, then Borrewer shall only report a change of address
through that specified procedure. There may be only one desisnated notice address under this Security Instrument
at atty one time. Any notice to Lender shall be given by deliveriusy it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address hv aotice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed o have been given o Lander until actually received by Lender,
Tf any notice required by this Security Instrument is also tequired under Applicable Law, (he Applicable Tow
requirement will satisfy the correaponding requiretnent under this Security 't roment,

16. Guverning Law; Severability; Rules of Construction. Thiy Sectalt” Instrument shall be governed by
federal law and the law of the jurisdiction in which the Properly is located, Al rightvand obligations contsined in
this Security Instrument are subject {o any requitements and limitations of Applicable-Law... Applicable Lasw might
explicitly or implicitly allow the parties to agree by contract or it reight be silent, bu: surh silence shall not be
construed as a prohibition against agresment by contract. In the event that any provision or.clrise of this Security
Insirnment or the Note conflicts with Applicable Law, such conflict shall not affect other provisios of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrement: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the fersinine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation io take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument

14, Transfer of the Property or a Beneficlal Intercst in Borrower. As used in this Section 18, "Interesi in
the Property” means any legal ot beneficial interest in tho Property, including, but not limited to, those beneficial
inferests transterred in a bond for deed, contract for deed, installment safcs coniract or escrow agreemnent, the mtent
al which is the transfer of title by Borrower at & lulyre date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written copsent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, 'The notice shall provide &
period of not less than. 30 days from the date the notice is given in accordance with Section 15 within which Burrower
Inust pay all sums secured by this Security Instrument. [f Borrower fails to pay these syms prior to the expiration of
this period, 1.ender may invoke any romedies permitted by this Sccurity Tnshument without Tirther notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration.  1f Bortower mests certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued af any time prior to the earliest of: (a)
five days before sale of the Properly pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicablo Lesy might specify for the termination of Borrower' s right to reinstate; or (c) eniry of a judgment enforcing
this Security Inetmument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Secuily instrument and the Note as if no acceleration had occured; (b) cures any default of any other
covenants or agreeinenis; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attoryys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's inicrest in the Property aod rights under this Security Instrument; and (d) takes such action as
Lendor may reasonably require-fo assure that Lender's interest in the Property and rights undor this Security
Instrument, and Borrower's obhigzlra to pay tho sums secured by this Securily Instrument, shall continue echanged
unless as otherwise provided under Apriicable Law, Londer may require that Borrower pay such reinstatement suims
and oxpenges in one or more of the foltwing forms, as selected by Londer: (a) cash; (b) money order; (c) certified
oheck, bank check, treasurer’ s check or cazhic:'s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insoumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no geceleration had occurred. However, this right to 1 sinstate shall not apply n the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Not'ce of Grievance. The Note or a partial interest in the Note
(together with this Security Tnstrument) can be sold one or ntors fimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicet) £z collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan Seryising oblipations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more charge: of the Loan Servicer unrelated to a sale
of the Note. If there i+ a chunge of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the addrogs to which Suyments should be made and aty other
information RESPA requires in conneotion with a notice of transfer of servicing, /If the Note i¢ sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mrtgage loan servicing obligations
t¢ Borrower will remain with the Loan Servicer or be transferred to a successor Loaa Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may eommence, join, or be joined to any judicial action («s sither an ndividnal
litigant or the member of a class) that arises from the other party's actions pursusat to this Security Tctrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securiiy Instrument,
il such Borrower or Lender has notified the other party (with such notice given in compliance with the tequirements
of Setion 15) of such alleged breach and afforded the other party heteto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before cettain action
can be taken, that fime period will be deemed fo be reasonable for purposes of this paragraph. The notice of
neceleration and opporlunity to cure given to Borrower pursuant fo Section 22 and the notice of acceleration Eivim
to Borrower pursuant to Section 18 shail be deemed {o satisfy the notice and opportunity to take corrective sction
provisions of this Section 20,
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21. Hazardous Substamces. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive matorials; {(by "Environmental Law" means faderal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Fnvironmental Law; and (d) an *Euvironments! Condition" mesns a condition that can cause, contribute to, or
othorwise trigger an Environmtal Clearup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardons Substmees,
of threaten to release any Hazardous Substances, on ot in the Property. Boirower shall not do, nor allow anyone efse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Enviropmertal Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thnt adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, Usc, erstorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriuts 5 normal residential uses and fo maintenance of the Property (including, but not limited to,
harardous substancos ‘o consumer products).

Borrower shall proznptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmentel ot ragulatory agency or private party involving the Property and any Hazardous Substance
ot Environmental Law of which Perrower has actual knowledge, (b) sny Environmental Candition, including but not
limited to, any spilting, leaking,-dcharge, release or threat of rolenss of any Hazardous Substance, and (¢) any
condition caused by the presence, use ot sslease of @ Hazerdous Substancy which adversely affects the vahve ofthe
Property. 1f Borrower learns, or is nniifigd by any povernmental or regulatoty authority, or any private party, that
any removal or other remediation of atty Huzszdous Substance affecting the Property is necessary, Borrower shall
prompily take all necessaty remedial actions 12-4ecordance with Environmental Law. Nothing herein shall create any
cbligation on Lender for an Environmenial Cleauup,

NON-UNIFORM COVENANTS. Borrower znd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nrize to Borrower prior to acceleration following
Borvower's breach of any covenant or agreement in this Secar’.y nstrament {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the #etion
required to cure the default; {¢) a date, not less than 30 days from th¢ Gate the nofice is given to Borrower, by
which the default must be cured; and {d) that failure to cure the devanlt on or before the dute specified in the
notice may result In accelerntion of the sumy secured by this Securil istrument, foreclosure by jndicial
proceeding and sale of the Propevty. The notice shall further inform Borsower of the right io relnstate aficr
acecleration and the right to assert tn the foreclosure proceeding he non-cxlsteree of 9 default or any other
detense of Borrower to acceleration and foreclosure. If the defanlt is not cared oz or hefore the date specified
in the notice, Lender at its option may require immediate paymeant in fufl of all sum5 secared by this Security
Instrument without further demand and may foreclose this Security Instrument by judicie? p: oceeding. Lender
shall be entitled to collect all expenses ineurred in pursuing the remedies provided in this Sezdus 22, induding,
hut not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lendet may chatge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to 2 third party for services rendered and the charging of the fee is permitted
under Applicabie Law.

24. Whtiver of Ilomestead. In accordance with [Minois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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23, Placement of Collateral Protection Insurance. Unless Borrower ptovides Lender with evidence of the
insurance coverage required by Botrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This {nsurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that i made
against Borrower in connection with the collateral. Borrower may later cancel any insuranice purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance a8 required by Borrowet's and
Lender's agreement. If Lendor purchases fnsurance for the collaterat, Borrower will be responsible for the costs of
that insurance, inchuding interest and any other charges Lendar may imposg in cotmection with the placement of the
insurance, until the effective date of the cancellaiion or expiration of the insurance. The costs of the msurance may
b udded to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY/IGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument 2nd in any Rider executed by Borrower and recorded with it. :

. L |
| b W\ \»Q"/ HAawren Liranetim Colrova_
W D Tremttd (Sl

William Raymond Cahoono, -Borrower Lauren Elizabeth Cahoon -Borowa
TRUSTEE OF The Williain TRUSTEE 07 The Lauren Elizabeth
Raymond Cahoven revocabhis L

living Trust dated May Z4, Cahoon revocable Living Trust
2011 dated May 24, 2011

| Witness \_7\:}‘:13';8
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[Space Below This Line For Acknow!sdgment]

) 88,
County of _Cook —)
—
I_. i%m\m - ﬂm hfn, o Dy X g certify that

(here give nume of officer and his oficial title)

William Raymend Cahoon BND Lauren Elizabeth Cahoon

{name of granior, ‘and if acknowledged by the gpouse, his or her nanae, and add "his or her spouse™}
personally known to me o be fi= same persor whose name i {or are) subscribed to the foregoing instriment,

#ppeared before me this day in peiaca, and acknowledged that he (she or they) signed and defivered the instrament
a8 his (her or their) free and yolustaryct For the uses and purposes thurein set forth,

Noes v M

(Signature of officer) J

Dated: MARCH 30, 2020

I e A 0 ey il
= OFFICIAL 3EaL
Tamara R Thompson
NCTARY PUBLIG, STATE OF ILLINOIg &
My Cammissior Expires Oct 02 2023

(Scal)

Laan Qrigibator: Michasl Murrag_u NMLER ID 223808
Loan Oriinator Organization: Guaranteed Rate, Imc, MMLSR ID 2611
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FIXED INTEREST RATE RIDER

Date: MARCH 30, 2020
Lender: GUARANTERD RATE, IHC.

Borrower(s): William Raymond Cahoop and Lauren Elizabeth Cahoon

TH'S FIXED INTEREST RATE RIDER is made this 30th  day of MARCH, 2020
and 4 incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or"3ecurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower ') .o secure repayment of the Borrower's fixed rate promissary note (the "Note") in favor of
QUARANTETL) RATE, INC.
(the "Lender"}, 7ie Security Insirument encumbers the property more specifically described in the Security
Instrument and locried at:

23 Weet Hne ave, LA GRANGE PARY, ILLINOIS 60528
{Property Address|

ADDITIONAT, COVENANTS, in addition to the covenants and agreements made in the Secmrity
Ingtrument, Borroewer and Lendesr iur ther covenant and aprree as follows:

A. Definition ( E ) "Nete" of the Security Instrument is hereby deleted and the following
provision is substitated in its place in the Secriiiy Instrument:

( E ) "Note" means the promissory note signed Ly ‘o= Borrower and dated  MARCH 30 , 2020
The Note states that Borrower owes Lender FOUR HINSRED FIFTY-NINE THOUSAND AND

00/100 Dollars (U.S. $ 459, 000.00 )
plus interest. Borrower has promised to pay this deb in regular Perfodic Payments and to pay the debt ia
full not later than APRTL 1, 2040 attue rateof 3.250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the torms apd savenants gontained in fhis Fived
Interest Rate Rider.

g\a,ww_g ot zabe s, Cobrrym

Borrower William Raymond Date Bortowet Lauren Elizabeih D
Cahoon, TRUSTER OF The CahODnTR;JSTEE OF The Laursn

William Raymond Cahoan
revocable living Trust
dated May 24, 2011l living Truat dated May 24,

2011

%- Blrsfose s Sl rado

Elizabeth Cahoon revocable

© ILINOIS FIXED INTEREST RATE RIDER ' DocMag.r'c.ﬁﬁﬂfm@
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23 West Pine ave
APN: 45-33-322-005-0000

- SPACE ABOVE FOR RECORDERS USE

REVOCABLE TRUST RIDER

Loan Number: 2028522[}‘?
DEFINITIONS USEZ IN THIS RIDER

(A) "Revocable Trust" The William Raymond Cahoon revocable living Trust

dated May 24, 2011 and(The Lauren Elizabetl Cahoan revocable living
Trugt dated May 24, 2011

(B) "Revocable Trust Trustees.” %iiliam Raymond CahoonAND Lauren Elizabeth
Calaooon :
trustee(s) of the Revocable Trust,

(C) "Revocable Trust Settfor(s).”  William Ravmond Caboon AND Lauren Elizabeth
Cahoor

settlor(s) of the Revocable Trust signing below.

(D) "Lender." GUARANTERD RATE, INC., A DELAWZRE 'CORPORATION

(F} "Securily Instrument,™ The Deed of Trust/Mottgapre and any ndeds fieroto of the same date as this
Rider given to secure the Wobs to the Londer of the same date and covering the Property (as defined below),

(F) "Property." The property described in the Security Instrument and located

23 West Pine ave, LA GRANGE PARE, TLLINOIS 60526
[Property Address]

THIS REVOCABLE TRUST RIDER is made this 30th day of MARCH, 2020 )
and is incorporated into and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and apreements made in the Security
Inetrument, the Revocable Trust Trustee(s), the Revoeable Trust Settloti(s), and the Lender further covenant
and agres as follows:

REVOCABLE TRUST RIDER pr—
BRTRZRDR 09/06/19 ‘ Page 1 of 3 BocMagic
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ADDITIONAL BORROWER(S} The term "Botrower” when used in the Security Instrument shall refer to
the Revocable Trust Trustee{s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally. Bach patty signing this Rider helow (whether by accepling and agreeing to the terms and covenanis
contained herein and agreeing ta be bound thereby, or both) covenants and agrees that, whether or nut such
party is named as "Borrower" on thy first page of the Securily Instrument, each covenant and ugreement and
tndertaking of the "Borrower” in the Security Instrument shall be such party's covenant and agreement and
undertaking as "Borrower" and shall be enforceable by the Lender as if such party were named as "Borrower™
in the Security Instrument.

BY SIGDING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
container 1t this Revocable Trust Rider,

William Raymond -Borrower
Cahoon, TRUSTEE OF The
William Raymond {ahoos

da,w-wuu Clirasthin. Cofrpon_
i,

i (Neal)

Lauren Elizabeth ~Borrowet

Cahoon 1rygrgg oF The

Lauren Elizabeh Cahoon

revocable living Trusc

dated May 24, 2011 revovable living Trust dated

May 24, 2011

REVOCABLE TRUST RIDER Dockan
IVRTR2RDR  08/06/19 Page 2 of 3 ocilagic €Forns
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BY SIGNING BELOW, the undersigned Revocable Trust Setilor(s) aclnowledges all of the terms and
covenants contained in this Revocable Trust Rider and agrees to be bound thereby.

| bl g \ A e
' Vototls
Ludia
M W ot _ Letren Aruat copd tegm
(Seal) (Seal)
William Raymond Revocable Trust Settlor Lauren Elizabeth  Revocable Frust Setilor
Cahoon
Cahgon
vV, (Seal) {Seal)
Revoceble Trust Settlor Revocable Trust Setter
__iiSeal) (Seal)
Eevacahle Trust £~Sor Revocable Trust Settlor
REVOCABLE TRUST RIDER

FYRTR2.RDR 09/06/12 Page 3 of 3
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Loan Number: 202852207

23 West Pine ave
APN: 15-33~322-005-0000

INTER VIVOS REVOCABLE TRUST
AS BORROWER ACKNOWLEDGMENT

BY SIGNING BELOW, tho undersigned, Settlor(s) of The %illiam Raymond Cahoon
revocable living Trust dated May 24, 201l,n4 The Lavren Fli zabeth Cahoon
revocable living Trust dated May 24, 20:1

acknowledge(s) ail 0% ibe terms and covenants confained in this Security Tnstrument and in any rider(s) thereto and
agree(s) to be bound theicty

DW ' Ej\ﬂum fﬁ(zamm (N -

i! IM. L dvwet Sertfor
' Tfmsetﬂof Wlllidm RaYl'ﬂC'nd Trus: Settlor Lauren Elizabeth
Cahoon 8
Cahcon
INTER VIVOS REVOCABLE TRUST AS BORROWER ACKNOWLEDGMENT DocMagic
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EXHIBIT ‘A’ - LEGAL DESCRIPTION

L.t 8 in Block 1 in Richmur.d's Addition to LaGrange in the Southeast 1/4 of the Southwest 1/4 of Section 33,
Township 39 Nerth, Range 12, East of the Third Principal Meridian, i Cook County, lllinois.

PIM # 15-33-322-005-0000

Legal Description PTaN-56639WY/50




