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‘This Instrument Prepared By:

Adam Furlich
3940 N RAVENSWOOD
CHICAGO ILLINOIS €0613

Afier Recording Return To:
GUARANTEED RATE, INC.
4410 N, RAVENSWOOQD AVE.
CHICAGO, ILLINOIS 60640

Loan Number: "‘£283 3166 [Space Above This Ling For Racording Datal
MIN: 100196359023472267 MERS Phone: 888-679-6377
DEFANITIONS

Wards used in multiple sections of this document ¢ defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of ~vords used in this document are also provided in Section 16.

{A) "Security Instrument' means this document, which ls.upied  MARCH 2, 2020 , together
with all Riders to this document.
(B) "Borrower"is RACHEL L KELLY, A SINGLE WOMAM

Borrower is the morigagor under this Security Instramem

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepzrate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the moitcagee under this Security
Instrument. MERS is orpanized and existing under the laws of Delaware, and has an addres: and telephone number
of P.O. Box 2026, Flint, ML 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa  DELAWARE CORPORATION organized
and existing under the laws of DELAWARE -
Lender's address is 3940 N RAVENSWQOD, CHICAGO, ILLINOQIS 60613

(E) "Note" means the promissory note signed by Borrower and dated MARCH 2, 2020
The Note states that Borrower owes Lender THREE HUNDRED NINETY THQUSAND AND 00/100

Dollars (U.S. $§ 390, 000.00 ) plus interest.
ILLINQIS - Single Family - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Famms
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Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not later than
APRIL 1, 2050 .

(F) "Property” mcans the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debi evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Nole, and all sums due under this Security Instrument, plus interest.

(H) 'Riders' means all Riders 10 this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

[] Adjustable Rate Rider [] Planned Unit Development Rider
(] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [0 Second Home Rider

®] Condzininium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

() "Applicable Law" mear: aii controlling applicable federal, stue and local statutes, regulations, ordinances and
administrative rules and orders (fiat have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, asscssments and other charges
that are imposed on Borrower or the Properyy by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any trar. for of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is initiated through zi clectronic lerminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial instilution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autGmted teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse trans{ars.

{L) "Escrow Items" means those items that are described in Scction 3.

(M) “"Miscellaneous Proceeds” means any compensation, sctlemeat’ awvard of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descriticd in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or ather taking of all or any.nar1.of the Property; (iii) conveyance in
lieu of condemnation; or (iv} mistepresentations of, or omissions as to, the value ind/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpa; me:t of, or default on, the Loan.
(0) '"Periodic Payment" means the regularly scheduled amount due for (i) principz| and interest under the Note,
plus (iiy any amounts under Section 3 of this Security Instrument.

(P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.; anC its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time,-or any. additional or
successor legislation or regulation that governs the same subject malter. As used in this Security Instrument,
"RESPA" refers |0 all requirements and restrictions that are imposed in regard to a "federalty related riorisage loan”
even if the Loan does not gualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €590E
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurnent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 14-29-407-105-1044

which currently has the address of 2700 N Halsted St Unit 303
Swreet]
Chicago , [llinois 60614 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is reierred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal titlc to 2o interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inciuding -Sut not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, Lut no limited 1o, releasing and canceling
this Security Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
1o mortgage, grant and convey the Property and that the Property is unencumbered, except for enciiaurances of
record. Borrower warrants and will defend generally the title to the Property againsl all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nos-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrument covering real property.

ILLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms
Form 3014 1/01 www.docmagic. com
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UNIFORM COVENANTS. Borrower and Lender covenant und agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and intcrest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant 1o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may reguire that any or all subsequent payments due under the Note and this Security [nsirument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer’ scheck or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as riay Ye designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or Zastial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may dccept any (ay nent or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejuice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thea Londer need nat pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymen’ 1o bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply suin funds or return them to Borrower, If not applied earlier, such funds will be
applied to the outstanding principar kalance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the fuiure against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrumear o performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. < Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in tne friiowing order of priority: (a) interest due under the Note;
(b principal due under the Note; (c) amounts due undes: Section 3. Such payments shall he applicd to cach Periodic
Payment in the order in which it became due. Any remain'ng amounts shall be applied first to late charges, second
to any other amounts dee under this Security Instrument, and thza 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquer: Fariodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied 10 th: dzlinquent payment and the late charge. 1f
more than one Periodic Payment is oustanding, Lender may apply any yayment received from Borrower (o the
repayment of the Periadic Payments if, and to the extent that, each payment cor be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more r'=viodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to-anv prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscetlaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escraw Items. Borrower shall pay to Lender on the day Periodic Paymusis ce-duc under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:” (a) taxcs and
assessments and other items which can attain priority over this Security Instrument as a lien or encuinbrance on the
Property: (b} leaschold payments or ground remts on the Property, if any; () premiums for any and all iasurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions of Section 0.
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Esceow lem. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation 10 pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow liems at any time. Any such waiver may only be in writing. [n the event of such waiver,

ILLINQIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFormns
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and o provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursvant to
a waiver, and Borrower Fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time s7ecified under RESPA, and (b) nat to exceed the maximum amount a lender can require under RESPA.
Lender shall estinate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future Escrow ttemns or otherwisc in accordunce with Applicable Law.

The Funds shil be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendir, 'f Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply.<he unds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower fur »olding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender rays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemeii s inade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borre wer any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall Lepaid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required vy ?ESPA.

If there is a surplus of Funds held in escrovw, s defined under RESPA, Lender shall account 1o Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, artd Bo:rower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no morg than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall rwti’y Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up the deficiency i accordance with RESPA, but in no morc than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrusient, Lender shall promptly refund lo Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; f'igs, and impositions atuributable to
the Property which can aitain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any.” 70 tae extent that these ilems
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruricn: unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptaule v, Y.ender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or-gefends against
cnforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforecrien: of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) sccures from the holder
of (he lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Insirument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower lo pay a one-lime charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rarmes
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shatl be
maintained in the amounts (including deductible levels) and for the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in contection wilh this Loan, either: (a) a one-
time charge for flocd zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

I Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's op*ion and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. ‘Irerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Proreny, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage rhan was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtaincd might significiatl; cxceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectiun “‘shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at 70e-Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrov.cr requesting payment.

All insurance policies requires by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a siantard morigage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the *isht to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all raCizis of paid premiums and renewal notices. [f Borrower obtains any
form of insurance coverage, not otherwise requir<d by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause anc, shall aame Lender as mortgagee and/or as an additional loss
payce.

In the event of loss, Borrower shail give prompt notics to the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Leader and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was<ecuired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicalfy feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the righi (o hol. such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has Leen completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may clishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work i cumwrleted.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurancs jneceeds, Lender shall not be
requircd to pay Borrower any interest or earnings on such proceeds. Fees for public adjusiars, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not econorically feasible or Lender' s security would be lessened, the iuxirance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the Zxecss, if any, paid
10 Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance <lim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 1o any insurance proceeds in an amount not Lo exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower’s rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic Erorrne
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the cxecution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuvating circumstances exist which are beyond Borrower's
conirol.

7. Preservation, Maintenance und Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commnit wasle on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prop rty, Borrower shall be respensible for repairing or restoring the Property only if Lender has released
proceeds for surlspurposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress nayments as the work is completed. If the insurance or condemnation proceeds are not sufficient
lo repair or restore e “roperty, Borrower is not retieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may ke reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intericss{ the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspociion specifying such reasonable cause.

8. Borrower's Loan Appiiczaon. Borrower shall be in default if, during the Loan application process,
Borrower or any persens or entities acting at te direction of Borrower or with Borrower’ s knowledge or consent gave
materially false, misleading, or inaccurais i=formation or statements to Lender (or failed to provide Lender with
material information) in connection with \i¢ Zoan, Material representations include, but are not limited to,
represcntations concerning Borrower's occupancy «i the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the I'rops=tv and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemets contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest i th: Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation e foricisure, for enforcement of a lien which may
altain priority over this Security Insirument or to enforce laws or regilations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable ¢r 7ppropriate (o protect Lender's interest in the
Property and rights under this Security Instrument, including proteciing an-</ar assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, Lut are ot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeariag i court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Securiiy ins*cument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limistd t5, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water frompises, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Fend=r may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to da.so: It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shalt become additional debt of Borrower secured by this
Sccurity Instrument. Thesc amounts shall bear interest at the Note rate from the date of disbursement (ind shall be
payable, with such interest, upon notice from Lender o Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. [f Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fomns
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Insurance coverage required by Lender ceases to be available from the mortgage insurcr that previously provided such
insurance and Borrowet was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in efiect, al a cost substantially equivalent (o the cost o Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
paymenis that were due when the insurance coverage ceased 10 be in effect. Lender will accept. use and retain these
paymenis as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uitimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avilable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insur=aze. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required o muke scnarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requé; ed 1o maintain Mortgage Insurance in cffect, or to provide a non-refundable loss reserve, until
Lender's requirement for M ortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for sucl termination or until termination is required by Applicable Law. Nolhing in this Seclion
10 affects Borrower's obligationio pay interest at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan s agreed. Borrower is nol a party to the Mortgage Insurance.

Morigage insurers evaluaie their tcal risk on all such insurance in force from time Lo time, and may enier into
agreements with other parties that share o riodify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage inzurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurcr 1011722 payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained £cm Mortgage Insurance premiums).

As a resule of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of uny of the foregoing, may receive (dirertly or indirectly) amounts that derive from (or might
be characterized as) & portion of Borrower' s payments for Moutezge Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, If such agreemens rovides that an affiliaic of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid‘io th= insurer, the arrangement is ofien termed
“captive reinsurance.” Further:

(@) Any such agreements will not affect the ameunts that Bor»awer-nas agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inevase the amount Borrower will owe
for Mortipage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - v/ith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may include the right
to recelve certain disclosures, to request and obtain cancellation of the Morigage Irsurince, (o have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage =5y ‘ance premiums
that were unearned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hercby assigned to
and shall be paid 10 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoralion or repair is economically feasible and Lender's securily is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property 10 ensure the work bas been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible or
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Lender' s security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, (te Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid 10
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the toral amount of the sums
secured imrediately before the partial 1aking, destruction, or loss in value divided by (b) the fair market value of the
Property immed;ately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the even. of a partial taking, destruction, or loss in vilue of the Property in which the fair market value of
the Property immeriatr ly before the partial taking, destruction, or loss in value is less than the amount of the sums
securcd immediately biiore the partial taking, destriction, or loss in value, unless Borrower and Lender atherwise
agree in writing, the Miscéllz:cous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned %y Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 1o make an award 1o settle a claim for damages, Borrower fails to respond (o
Lender within 30 days after the date the jiotics is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair o th= Property or to the sums secured by this Security Instrument, whether
or not then due. " Cpposing Party" means biz'fivd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action inv¢gard to Miscellancous Proceeds.

Borrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or cther material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cur¢ svch a default and, if acceteration has occurred, reinstate
as provided in Section 19, by causing the action or proceedirg to be dismissed with a ruling thas, in Lender's
judgment, preciudes forfeiture of the Property or other material irpsizment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award Or laim for damages that are aiributable to the
impairment of Lender's interest in the Property are hereby assignea and shzil be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair or the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exirusica of the time for payment or
modification of amortization of the surns secured by this Security Instrument granted oy cender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower ar aity Successors in [nterest
of Borrower, Lender shall not be required to commence proceedings against any Suceessor “a Inerest of Borrower
or to refuse to extend time for payment or otherwisc modify amortization of the sums secured v this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Intcrest of Rorrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender s accentance of
payments from third persons, cntities or Successors in Interest of Borrower or in amounts less than the dniount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assipns Bound. Borrower covenants and agrees
that Borrower' s obligations and lisbility shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (@) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the tlerms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodatiens with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINQIS - Single Family - Fannie Mase/Freddis Mac UNIFORM INSTRUMENT - MERS DocMagic Earmmns
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfermed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument 1o charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the -o0au is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or otherican charges collected or 10 be collected in connection with the Loan exceed the permitted limits,
then: (a) any sucn boan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums 2'ea ly collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to 11ak 2 this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. [If a refurd reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether ¢r.wot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct peynient to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Gorvower or Lender in connection with this Security [nstrument must be in
writing. Any notice to Borrower in conncstiza with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail o1 w*cn actually delivered to Borrower's natice address if sent by other
means. Notiee 10 any one Borrower shall constitiue @stice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property A<dress unless Borrower has designated a substituie notice
address by notice to Lender. Borrower shall promptly aotufy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of ad ire.s. then Borrower shall only report a change of address
through that specified procedure.  There may be only one deiprated notice address under this Security Instrument
at any onc time. Any notice to Lender shall be given by deliveriag i« or by mailing it by first class mail w Lender's
address stated herein unless Lender has designated another address by rotice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given 10 Lzader until actually received by Lender.
If any notice required by this Security Instrument is also required und>r Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Insrarnent.

16. Governing Law; Severahility; Rules of Construction. This Securiyy ins*cument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rigit, ard obligations contained in
this Security Instrument are subject o any requirements and limitations of Applicable Lav:. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but susn silence shall not be
construed as a prohibition against agreement by contract. In the cvent that any provision or clousi'uf this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiors of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include co'Tesponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation 10 iake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Inlerest in
the Property” means any legal or beneficial interest in the Property, including, but not limited (o, those beneficial
interests transferred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINOIS - Sing'e Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €F5mmes
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's peior written consent,
Lender may require immediate payment in full of all sums sccured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days beiore sale of the Property pursuant o Section 22 of this Security Instrument; (b) such other period as
Applicable Law right specify for the termination of Borrower' s right 1o reinstate; or (c) entry of a judgment enforcing
this Security Insruraent. Those conditions arc that Borrower: (a) pays Lender all sums which then would be due
under this Secuoritv ins rument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemel ts; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable aticeneys’ fees, property inspection arl valuation fees, and other lees incurred for the purpose
of protecting Lender's interest =i the Property and rights under this Security [nstrument; and (d) takes such action as
Lender may reasonably require «0 assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligatio”: 1o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicabiz Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followias Torms, as selecied by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashici 5 check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, inswuréentality or entity; or {(d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumen. and chligations sccured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reii:state shall not apply in the case of acocleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or moi215:02s without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") ina” callects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
[nstrument, and Applicable Law. There also might be one or more changes o7 the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will
state the name and address of the new Loan Servicer, the address to which pay:nents should be made and any other
information RESPA requires in connection with 2 notice of transfer of servicing. it e Nole is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the moity age loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan S2ivicer and are not assumed
- by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as-cit«¢r an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Tas’cument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secur’ty .nstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requieements
of Section 15) of such atleged breach and afforded the other party hereto a reasonable period after the giving of such
notice (o take corrective action, If Applicable Law provides a time peried which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The nolice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity o take corrective action
provisions of this Section 20
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21. Hazardous Substances. As nsed in this Section 21+ (a) "Hazardous Substances” are those substances
detined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum produets, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that refate to health, safety or environmental protection;
() "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; ard (d) an "Environmental Condition” means a condition that can cause, contribule to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmer:al Tondition, or {c} which, duc o the presence, use, or releasc of a Hazardous Substance, creates a
condition that ndversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, of sturage on the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriate %o pormal residential uses and to maintcnance of the Property (including, but not limited to,
hazardous substances i1 conpsumer products).

Borrower shall proript’y give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental ot -ezulatory agency or privale party involving the Property and any Hazardous Substance
or Environmentat Law of which Burtower has aciual knowledge, (b) any Environmental Cordition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use o' relvase of a Hazardous Subslance which adversely affects the value of the
Property. If Borrower learns, or is notificd %y any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardcus Substance affecting the Property is necessary, Borrower shall
promply take all necessary remedial actions in acr<dance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nctie: to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sceuricy Za-{rument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice sh=ll specify; (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the dic the notice is given 1o Borrower, by
which the default must be cured; and (d) that failure to cure the defau't on ur before the date specified in the
notice may result in acceleration of the sums secured by this Security tri:tbument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrow-r ol the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exisierce of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on wr before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums seared by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial z.e eeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectizn 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release (hiz Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only il the fee is paid to a third party for services rendered and the charging of the fee is permited
under Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption taws,

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Ftrrns
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25, Placement of Collateral Protection Insurance. Unless Borrower pravides Lender with evidence of the
insuranee eoverage required by Borrower's agreemunt with Lender, Lender may purchuse insurance al Borrower's
cxpense to pratect Lender' s interests in Borrower's cotlateral, This insurance may, but need not, protect Borrower's
imerests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collareral. Borrower imay later cancel any insuriance purchased by Lender,
hut only afer providing Lender with evidence that Borrower has obtained insurance as regquired by Borrower's and
[.ender's agreement. [ Lender purchases insurance for the collateral, Borvower will be responsible lor the costs of
that msurance, including interest and any other charges Lender may impose in connection with the placement of the
msarance, wntil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Borrowers total owtstanding balance or obligation.  The costs of the insarance may be more than the cost
of insurance Borrower miav be able 10 obtain on its awn,

BY SIGNTIG BELOW, Borrower accepis and agrees 1o the tegms and covenams contained in this Security
Instrument and i arny Rider execumed by Borrower and recorded with 1.

L L gt

(Seul)
Rachel L ¥aily F o seBormover
Witnass Witkess
ILLINGIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS DacMagie €Rapyse
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- |Spase Below This Line For Acknowladgmani]

State of TLLINGIS )
} st
Counry of Look )

| Qun S 10 ; xftg'{if\

(here give name of officer and his official ttle)

certify that

FKachel ] kelly

{name ol grumtor, <nd i acknowledped by the spouse, his or her name, and add "his or her spouse”)

personaily known o me to be the same person whose nume is (or are) subscribed 10 the foregoing instrument,
appeared before me this day i persur, and scknowledged that he (she or ihey) signed and delivergd the insrument
as his Cher or their) free and voluntary acl, lor the uses andd purposes (herein set forth,

Dated: MARCH 2, 2020

S T o T L
FERM 4. POULSEM
Official Seal
Matary Public - State of Hlirws
& My Comeiission Expires Mar 14, 3023

{Stgnature of

o
{Seal)
Loan Originator: Sharpel Stamoon, MMLSR ID 21823840 ) . i
Loan Rriginator Organization: Guarancecd Rates, Ing, KMLER 1D 2611
ILLINOIS - Single Family - Fannig Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dociagic €500
Farm 3014 1/ wyww. docmagic.com
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Loan Number: 202833166

Date: MARCH 2, 2020

Property Address: 2700 N Halsted St Unit 305
Chicago, Illinois 60614

EXHIBIT "A"

LEGAL DESCRIPTION

L. P.N. # @ 14-29-407-105-1044
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Loan Humber: 202833146

FIXED INTEREST RATE RIDER

Dale: MARCH 2, 2020
Lender: GUARRNTEED RATE, INC.

Borrower(s): Rachel L Belly

TIVs FIXED INTEREST RATE RIDER is made this 2nd  day of MERCH, 2020
and is incorporated inte and shall ke deemed to amend and supplement the Security Instrument, Deed ol
Teusl, or Sgcurily Deed {the "Securily Instrument™) of the same date given by the undersigned (the
"Borrower” Jigeesure repayment of the Borrower's {ixed rate promissory note {the "Note”] in favor of
CUARANTEED wals, IHC.
{the "Lender™). The Selurity Instrument encumbers the property more specifically deseribed in the Security
Instrument and located at:

210 N Halsresd 5t Unkt 305, Chicage, Iliinels &0&14
|Propesty Address)

ADDITIONAL COVENANTS. Xn sddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fustizer covenant and agree as Tollows;

A. Definition { E ) "Note” of the<scurity Instrument is hereby deleted and the following
provision is substituted in its place in (he Securiy histrument:

[ E ) "Nete" means the promissory note signed by the/dorrawer and dated MARCH 2, """"U
The Note states that Borrower owes Lender THRER HUNDKED NINETY THOUSAND AND 0571

;

Dollars (1.5, 5 390, 000.00 )
pius interest.  Borrower hes promised o pay this debt in regalir Veriodic Payments and o pay the debt in
full oot luler than APRIL 1, 20850 at thedte of 3.6825 ko

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and-epvenanls contzined in this Fixed
Tmerest Rate Rider,

WO F A A ) DoV

Bortower Rachel L Kellw /ﬂf/ Pate

ILLINDIS FIXED INTEREST RATE RIDER Dockagic €=5emag
ILFIRADR 09/03/19 )
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2700 N Halsted St Unit 305
APN: 14-29-407-105-1044

Loan Number: 202833166

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd  day of MARCH, 2020 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) 10
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

{the "Leider") of the same date and covering the Propenty described in the Security Instrument and located at:

2700 N Halsted St Unit 305, Chicago, Illinois 60614
[Property Address]

The Property includ<s 7 unit in, wgether with an undivided interest in the common clements of, a
condominium project ko wnas:

2700 CLUB CONDOMINIUM
\Naume of Comlominium Project]

(the "Condominium Project”). If the ownirs-association or other entity which acts for the Condominium
Project (the "Qwners Association”) holds-irle to property for the benefit or use of its members or
shareholders, the Property also includes Borrow:r' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the cuvenants and agreements made in the Security
Instrurmnent, Borrower and Lender further covenant and agrez 3, fallows:

A. Condominium Obligations. Borrower shall perfuimall ~f Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documerits™ are the: (i) Declaration or
any other document which ereates the Condominium Project; (ii) by-laws: (i} code of regulations; and (iv)
other equivalent documents, Borrower shall promptty pay, when due, all dues and assessments imposed
pursuant (o the Constituent Documents.

B. Property Insurancs. So long as the Owners Association maintains, with a encrally accepted
insurance carrier, 2 "master" or "blanket” policy on the Condominium Project which is satzfazioty to Lender
and which provides insurance coverage in the amounis (including deductible levels), for the zeriods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards, ‘aciuding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender woives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liev of restoration or repair following
a loss 1o the Property, whether to the unit or to common elements, any proceeds payabte to Borrower are
hereby assigned and shall be paid 1o Eender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Barrower.

C. Public Lability Insurance. Borrower shall zke such actions as may be reasonable 1o insure
that the Owners Association mainizins a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct ar consequential,
payable to Eorrorver in conrcction with any condemnation or other taking of all or any part of the Property,
whether of the ani, or of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shall be/poid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument s reovided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pridition or subdivide the Property or consent te: (i) the abandenment or
termination of the Condominium Priject, except for abandonment or termination required by law in the case
of substantial destruction by fire or oiher vasualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisicu of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professicnzl management and assumption of self-management of the
Owners Association; or (iv) any action which would %iave the effect of rendering the public liability insurance
coverage maintained by the Owners Association wvaccentable to Lender.

F. Remedies. If Borrower does not pay condomij:n dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this raragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ane. Lender agree 1o other terms of payment,
these amounts shall bear interest from the date of disbursement at the Mare rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contained in his
Condominium Rider.

Bachel L Kelly Borrowwr
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LEGAL DESCRIPTION

Order No.: 20003245RL

For APN/Parcel ID(s): 14.29-407-105-1044
PARCEL 1:

UNIT 305 v 2700 CLUB CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 1 TO 7, BOH INCLUSIVE, IN H. O. MC DAID'S SUBDIVISION OF THE SOUTH 1/2 OF THE
EAST 5 ACRES OF ‘0L1LOT 9 IN THE CANAL TRUSTEES SUBDIVISION OF THE EAST 1/2 OF
SECTION 29, TOWNSH 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;
WHICH SURVEY IS ATTAZRHZD AS EXHIBIT "A® TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT MUMBER 0020723157, AND AS AMENDED, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF P-9 AND S-8, LIMITED COMMON ELEMENTS, AS

DELINEATED ON THE SURVEY ATTACHED TO T'1£ DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 0020723157.



