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MORTGAGE
DEFINITIONS

Words used in multiple sections of this acedment are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding liie ustge of words used in this document are also provided in Section 6.

(A) "Secnrity Instrument” means this document, whicivis dated AZRIL 23, 2020 , together
with all Riders to this document.
(B) "Borrower" is CARCL A KELLY an unmarried woman

Borrower is the mortgagor under this Security Instrument

{(C) "Lender"is CREDIT UNICON 1

Lender isa ILLINOIS STATE CHARTERED CREDIT UNION orpanized

and existing under the laws of  ILLINCIS
Lender's address is 450 E 22ND ST, SUITE 250, LOMBARD, ILLINOIS £0148

Lender is the mortgagee under this Security Instrument,

(D) '"Note'"means the promissory note signed by Borrower and dated ~ AFRIL 23, 2020

The Note states that Borrower owes Lender THRER HUNDRED FORTY-FOUR THOUSAND AND 00/100
Dollars (U,8. § 344,000.00

plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fuil not later

than MAY 1, 2035 , ‘

(E} "Property' means the property that is described below under the heading "Transfer of Rights in the Property.”
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(F) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sccurity Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider ] Planned Unit Development Rider
[] Balloon Rider ] Biweekly Payment Rider

1-4 Family Rider [Tl Secend Home Rider

[] Condominium Rider Other(s) [specify)

Fixed Interest Rate Rider

(H} "Applicable/La»'" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules ind orders (that have the effect of law) as well as all applicable final, nen-appealable judicial
opinions.

(I} "Community Associal.cu Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower o7 iie Property by a condominium association, homeowners association or similar
organization.

{5} "Electronic Funds Transfer” meins eny transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is inifiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authierize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale tiavisfirs, automated teller maching transactions, transfers initiated by
telephone, wire transfers, and automated clearingl ouse transfers,

(K} "Lscrow Items" means those items that are desqribec in Section 3,

(L) "Miscellaneous Proceeds™ means any compensation; scttlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the corversges described in Section 3} for: (i) damage to, or
destruction of, the Property; (il condemnation or other taking o al) or any part of the Property; (iil) convevance in
lieu of condemmnation; or {iv) misrepresentations of, or omissions‘a’tc, the value and/or condition of the Property.
(M) "Mortgage Insuranee" means insurance protecting Lender againat the nonpayment of, or default on, the Loan,
(N} "Periedic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. ‘52001 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended fromtiria-4a time, or any additional or
successor legislation or regulatien that governs the same subject matter, As usec in(ihis Security [nstrument,
"RESPA" vefers to all requirements and restrictions that are imposed in regard to a "lederaily related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, »/neiaer or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender' s
successors and assigns the following described property located in the

COUNTY of Cock

[Type of Recording Jurisdictian) [ame of Recording Jurisdiction|

LOT 14 AND THE SCUTH 1/4 CF LOT 15 IN BLOCK 1 IN WALTER G MCINTOSH'S
METROPOLITAN ELEVATED SUEDIVISION IN THE SOUTH 1/4 OF SECTION 19,
TOWNSHIP 33 NORTH, RANGE 13, EAST OF THE THIRD PRINCTIPAL MERIDIAN, IN
COCK COUNTY, ILLINQIS

A.P.N. .. 1vn-19-407-048-0000

which currently has the address ¢f 1641 Elmwood Ave
[Sireet]
Berwyn Mingis 60402 {"Property Address"):
[City) [Z:ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements,
appurtenances, and {ixtures now or hercafler a part ¢r the property. Al replacements and additions shall alse be
covered by this Security Instrument, All of the foregaing s referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
{o mortgage, grant and convey the Property 'and that the Property is unencumberes, _except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against el claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa use and non-uniros e Covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges., Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency, However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security [nstrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
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treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 135, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any paymient or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the [.oan current. [f Borrower does not do so within a reasonable period of
time, Lender shall ither apply such funds or return them to Borrower. If not applied earlicr, such funds will be
applied to"the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
which Borravcr might have now or in the future against Lender shall retieve Borrower from making payments due
under the Note an] this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application o/ Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied byLender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Mete; () amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it Sesame due, Any remaining amounts shall be applied first to late charges, second
to any other amounts due under Ui security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment frova Borrower for & delinquent Periodic Payment which includes 4 sulficient
amount to pay any late charge due, the eayrment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstandiog, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and tot¥e ixtent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full nayment of one or more Periodic Payments, such excess may
he applied to any late charges due. Voluntary prepaytients shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscollanecus Proceeds fo principal due under the Note
shall not extend or postpone the due date, or change the amouat, oi the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender Gn/the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds”) to provide £ payment of amounts duc for: (a) taxes and
assessments and other items which can aftain priority over this Security listruinent as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any;(¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage [nsurance premiums, if a1y, oz any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance ‘witsthe provisions of Section 10.
These items are called " Escrow Items.” At origination or at any time during the term of the i oan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrovedt, and such dues, fiees and
assessments shall be an Escrow Hem. Borrower shall promptly furnish to Lender all notice! of 2 nounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waivcs Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation 12 rav to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, Tnthe event vfsrch waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Illems for which payment of
Funds has been waived by Lender and. if Lender requires, shall furnish 1o Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation $o make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agresment” is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
@ and pay such amount and Borrower shall then be obligated under Section ¥ to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section
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15 and, upon such revocation, Borrower shall pay to Lender al! Funds, and in such amounts, that are then required

under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditurcs
of fiture Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying

the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make E
such a chatze, Unless an agreement is made in writing or Applicable Law requires interest to be puid on the Funds, :
Lender shall net be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree :
in writing, hoy'¢var, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an |
annual accounting ot the Funds as required by RESPA. |

If there is a surpis of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordanse with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrover asrequired by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with-RESPA, but in no more than 12 monthly payments, If there is a deficiency of '

Funds held in escrow, as definea wnids: RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary ivunake up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secuied sv this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender,

Charges; Licns. Borrower shall pay aif axes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Seciirity Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Feus and Assessments, if any. To the extent that these ilems
are Escrow [tems, Borrower shall pay them in the manner-grovided in Section 3.

Borrower shall promptly discharge any lien which has priority, over this Security Instrument unless Borrower:
(&) agrees in writing to the payment of the obligation secured by the !ien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b} contests the“tien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate ‘o prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are cencladed; or {¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f Lender
determines that any part of the Property is subject to a lien which can attain priorityOver this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date bn which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Suction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification a1d/o1 reporting seryice
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafieréracted on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any othzr hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurancs shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes eceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
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any fees imposed by the Federal Emergency Management Agency in connection with the review of any fleod zone
determination resulting from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upaon netice from Lender to Borrower requesting payment.

All iisurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove svzirpolicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional lass bavae. Lender shall have the right to hold the policies and renewal certificates. [f Lender requires,
Borrower shall primrtlv give to Lender all receipts of paid premiums and renewal notices.  If Borrower obtains any
form of insurance coverz2ge, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortpage clause and shall name Lender as mortgagee and/or as an additional loss
pavee,

In the event of loss, Borrowershall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prompily Oy Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the inderlying insurance was required by Lender, shall be applied to restaration
ot repair of the Property, if the restoration s:repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Leucer shatl have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Propurt;y %0 ensure the work has been completed to Lender's satisfaction,
pravided that such inspection shall be undertaker promntly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progri:ss puyments as the work s completed. Unless an agreement
is made in writing or Applicable Law requires interest to/oe paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proseeds and shall be the sole obligation of Borrower,
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whetkor or not then due, with the excess, if anv, paid
to Borrower, Sueh insurance proceeds shall be applicd in the order provided Qo1 in Section 2.

If Borrower abandons the Properly, Lender may file, negotiate and settie-any available insurance claim and
related matters. [f Borrower does not respond within 30 days to a notice from Leader that the insurance carrier has
offered to settle a claim, then l.ender may negotiate and settle the claim, The 30-d&y-period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 ur otterwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to saceerd-the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights {other thar the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, ingotaCas such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repaic oz restote the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then aue,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principai-residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower' s
principal residence for at Jeast one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control. :
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wuste on the Property.  Whether or not
Borrower is residing in the Property. Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
detericration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propetty, Borrower shall be responsible for repairing or resioring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series ol progress payments as the work is completed. If the insurance or condemnaltion proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lenser o its agent may make reasonable entries upon and inspections of the Property. I1it has reasonable cause,
Lender may irspect the interior of the improvemerts on the Praoperty. Lender shall give Borrower notice at the time
of or prior to sach an interior inspection specifying such reasonable cause.

3. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleacing, pr inaccurate information or statements to Lender (or failed to provide Lender with
material information} in coimection with the Loan,  Material representations include, but are not limited to,
representations concerning Borrewer's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Irmcerest in the Property and Rights Under this Security Instrument. I (a)
Berrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly atfecil.crder's interest in the Property and/ or rights under this Security Instrument
{such as a proceeding in bankruptcy, probates faz condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument on46 Znforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, in’ludiug protecting and/or assessing the value of the Praperty,
and securing and/or repairing the Property, Lender's actions van include, but arg not limited to; (a) paying any sums
secured by a lien which has priority over this Security Tnstrurient; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights xindr this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited (o, entering the Property to
make repairs, change focks, replace or board up doors and windove, drain water from pipes, eliminate building or
other code violations er dangerous conditions, and have utilities turned or or of, Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty o2 chligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under thiz Seetion 9,

Any amounts disbursed by Lender under this Section 9 shall become additional 2:btof Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of Gisbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leaschold, Borrower shatl comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancs{ ¢ ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground I¢as<, ~If Borrower
acquires [ee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees o e merger
in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage [nsurance
previously in effect, from an alternate mortgage insurer selected by Lender. [f substantially equivalent Mortgage
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Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
pavments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the peried that Lender requires) provided by an insorer selecled by Lender again
becomes available, is oblained, and Lender requires separately designated payments toward the premiums for
Mortgage [nsurance. 1f Lender required Mortgage [nsurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage [nsurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's reouirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender provioing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Boriower's obligation to pay interest at the rate provided in the Note.

Mortgage [nurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does ot repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insur(rs 2valuate their total risk on all such insurance in force from time to time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are salisfactory-io the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may wwclide funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Jenaer, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing,may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s ravments for Mortgage Insurance, in exchange for sharing or modifying
the mortgape insurer's risk, or reducing losses..{'such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance,” Further:

(a) Any such agreements will not affect the amsuits that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreeieuats will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower f< apy refund.

(b) Any such agreements will not affect the rights Borrow<r has - il any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any.of5er law, These rights may include the right
to receive certain disclosures, (o request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refundof any Mortgage Insurance premiums
that were unearned at the tbme of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Frozeads are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratica or ranair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. Durirg such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until [¢pici has had an
opportunily to inspect such Propetty to ensure the work has been completed to Lender's satisfactior, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a singledisbursement
ot in a series of progress payments as the work is completed. Unless an agreement is made in writing orApplicable
Law requires interest to be paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instryment, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
securad immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately belore the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or toss in value of the Property in which the fair market value of
the Property 1nmediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in valug, unless Borrower and Lender otherwise
agree in writing, the Miscellaneons Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums 27¢ then due.

If the Property ‘s abandoned by Barrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senténes; offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after .he-date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration oraepair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Pariy” <neans the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of 2ction in regard to Miscellaneous Proceeds,

Borrower shall be in default if any.actian or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, coutd result in forfeiture of the Praparty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrewsr<an cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or oth(r mzterial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assipned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratfomor repair of the Property shall be applied in the
order provided for in Section 2. '

12. Borrower Not Released; Forbearance By Lender Not o.2%aiver.  Extensien of the time {for payment or
modification of amortization of the sums secured by this Security Instrumznt granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability ol Bérrawer or any Successors in [nterest
of Borrower, Lender shall not be required to commence proceedings against eny Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of theums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors indnterest of Borrower. Any
forbearance by Lender in cxercising any right or remedy including, without limitaticn, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts les thzn the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower coverants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-sighethis Security
Instrument but does not execute the Note (a "co-signer" ). {a} is co-signing this Security Instrument only té-mortgage,
grant and convey the co-signet's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Scction 18, any Successor in Interest of Berrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security lnstrument, Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing.  The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. [n regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If th&Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charpes collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary te reduce the charge to the permitted limit;
and (b) any sums alroady collected from Borrower which exceeded permitted limits will be refunded to Barrower.
Lender may choose t¢_nwuke this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refund’ieduces principal, the reduction will be (reated as a partial prepayment without any
prepayment charge (whether ornot a prepayment charge is provided for under the Note), Borrower's acceptance of
any such refund made by direct rayment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchaige

15. Notices. All notices given by’ Boyrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in coneection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or-wisen actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall consituir notice to all Borrowers unless Applivable Law expressly requires
otherwise. The notice address shall be the Propdrly Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly noiify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower’ s change ot address, then Borrower shall only report a change of address
through that specified procedure. There may be only one desigrated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveriag 't or by mailing it by first class mail to Lender's
address stated herein unless Lender has desipnated another address by rotice to Borrower., Any notice in connection
with this Security Instrument shall not be deemed to have been givet 1o Lender until actually received by Lender,
If any notice required by this Sccurity Instrument is also required uncer Apnlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tnsrament,

16. Governing Law; Scverability; Rules of Constraction, This Secusity Yastrument shall be governed by
federal law and the faw of the jurisdiction in which the Property is located.  All righis-and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bui such-silence shall not be
construed as a prohihition against agreement by contract. In the event that any prevision or clav.e of this Security
Tnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisicis oI this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include eorresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial intercst in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,
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If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower 1s sold or transferred) withoui Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security [nstrument. IHowever, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Berrower
must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration off
this pericd, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sa’e of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might sreeify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this
Security Instrunert. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; {c) p#y< all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasanable attorneys' fees, pioperty inspection and valuation fees, and other fees incurred tor the purpose of protecting
Lender's interest in the Proparty and rights under this Security Tnstrument; and (d) takes such action as Lender may
reasonably require to assure that'ender's interest in the Property and rights under this Security Tnstrument, and
Borrower's obligation 1o pay thesuuus secured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicable Iiaw., Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forrs, as selected by Lender: (a) cash; (b) meney order; {c) certified check,
bank check, treasurer's check or cashier's cuess provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentalivy zr.€ntity; or (d) Electronic Funds Transfer, Upon reinstatement by
Borrawer, this Security Tnstryment and obligation: secured hereby shall remain fully effective as if no acceferation
had cccurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noticr o Grievance, The Note or a partial interest in the Note
{together with this Security [nstrurnent} can be seld one or miore times without prior netice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer”) fiai collects Periodic Payments due under the Note
and this Security Instrument and performs other mortguge loan sericing obligations under the Note, this Security
Instrument, and Applicabie Law. There also might be one or more.clanges of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Rorrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which pey ments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing.” I the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morzage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Selvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action as ¢ ther an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Securitvinsument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this SeCurir~tnstrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with thoresuirements
of Section 15} of such alleged breach and atforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. [f Applicable Law provides a time period which must elapse before certain action
can be taken, that time peried will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and opportunity fo cure given to Borrower pursuant to Section 22 and the netice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21. ({a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, texic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c} "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permilt the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on o in the Property, Borrewer shall not do, nor allow anyone clse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmzala' Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, Or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate/w normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances 1z onsumer producis).

Borrower shall preinpily give Lender written notice of (a) any investigation, claim, demand, lawsuit ot other
action by any governmenta; o_rsgulatory agency or private party involving the Property and any Hazardous Substance
ot Environmental Law of which Pairower has actual knowledge, (b) any Environmental Condition, inctuding but not
limited to, any spilling, leaking;-Gischarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use o1 release of a Hazardous Substance which adversely affecls the value of the
Property. [f Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation ol any Hazirdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in'aclerdance with Environmental Law. Nothing herein shall create any
obligation on Lendet for an Environmental Cleanyp.

NON-UNIFORM COVENANTS. Borrower aud Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give-urace to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secucizy instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides othierwise). The noarz shall specify: (a) the default; (b) the action
vequired to cure the default; {c) a date, not less than 30 days frem tiie date the notice is given to Borrower, by
which the default must be cured; and (d) that failare to cure the defayit on or hefore the date specified in the
notice may result in acceleration of the sums secured by this Secarivy Vistrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right fo reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existesee of a default or any other
defense of Borrower to acceleration and foreclosure. [If the default is not cured on orhefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sume secured by this Security
Instrument without further demand and may foreclose this Security Insirnment by judici(l priceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall releasethis Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fce is permitted
under Applicable Law,

24, Waiver of Homestead. In accordance with 1llineis law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption faws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to pretect Lender's inferests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, !f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exccuted by Borrower and recorded with it.

e,
H

) G N U
e ANkl

g (Scal}
CAROTL A KELLY {,,M» -Borrower
“J
Wilness Witness
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{Space Below This Line For Acknowledgment]

State of ILLINOQILS

)
)
County of £U0X - j%

. ST o &
- Flier MO LT
N i : ! ey E 1’ % HER E { q%.{ o /C(‘}l’tif){ that /
(here give name of offiter and his official title)

CAROL A KPLLY

{name of grantor; ard,if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be 1! same person whoée name is (or arc) subscribed o the foregoing instrument,
appeared before me this day in persen, and acknowledged that he (she or they) signed and delivered the instrument
a8 his (her or their) free and voluntary sct, for the uses and purposes therein set forth,

Dated: {;7/ F;"':'»*

{ /{m}«ghe'\\ LM VU

2 “OFFICIAL SEAL" (Signature of officer)
@ ESTHER ALFARO
Notasy Public, State of lincis ; w4
g My Commission Expires 7114/2020 &
(Seal)

Loan Originator: Grace Gumlla, NMLSR ID 308540
Loan Originator Organization: Credit Union 1, NMLSE ID 384759
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Loan Number: 0010058717

FIXED INTEREST RATE RIDER

Date; APRIL 23, 2020
Lender: CREDIT UNION 1

Borrower(s): CAROL A KELLY

THIS FIXED INTEREST RATE RIDER is made this  23rd  day of ABRIL, 2020
and is inpGrporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
“Borrower™} 4 vecurc repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
CREDIT UNIVN. I
(the "Lender"). The “courity Instrument encumbers the property more specifically described in the Security
Tnstrument and locates at:

1644 Tlmweood Ave, Berwyn, Illinols 60402
[Property Add

ADDITIONAL COVENANIS. 1In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furter covenant and agree as follows:

A, Definition ( D ) "Note" of the Sccurity Instrument is hereby deleted and the following
provision is substituted in its place in the bwuri‘ lustrument:

(D ) '"Note"means the promissory note signed by/he Borrower and dated ~ APRIL 23, 2020
The Note states that Borrower owes Lender THREE HUNDRED FORTY-FOUR THOUSAND AND

30/1.00 idollars (U.5. § 344,000.00
plus interest. Borrower has promised to pay this debt in reguiar Periodic Payments and to pay the debt in
full not later than MAY 1, 2035 at the raterof 3.C00 a4,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coyviénants contained in this Fixed
Interest Rate Rider.

dbfu a‘f‘ /“}‘ }\ L1 i {# o if,;;}f} 04 . O

Borrower CAROL A XE LL yw*"i Date

N

ILLINOIS FIXED INTEREST RATE RIDER PR —
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Loan Number: 00100658717

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23rd day of APRIL, 2020 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned {the "Borrower") to
secure Borrower's Note to CREDIT UNTON 1, ILLINCIS STATE CHARTERED CREDIT UNION

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1641 Elmwood Ave, Berwyn, Illinois €0402
[Property Address]

1-4¥ANMILY COVENANTS, [n addition to the covenants and agreements made in the Security
Instryment, Borrowzr 3+d Lender further covenant and agree as [ollows:

A. ADDITIONA!. PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inaddision to the Property described in Security Instrument, the following
items now or hereafter attach<d+o the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and zoods of every nature whatsoever now or heraafter located
in, on, or used, or intended to belusrdn connection with the Property, including, but not
limited to, those for the purposes of supy lying or distributing heating, cooling, electricily, gas,
water, air and light, fire prevention and eyiingbishing apparatus, security and access control
apparatus, plumbing, bath tubs, water lwcewns, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryats. awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rodsy/atached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replaserients and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Securily Initrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred 1o-in 2his 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borr »wershall not seek,
agree to or make a change in the use of the Property or its zoning classificaticn) untess Lender
has agreed in writing to the change. Borrewer shall comply with all laws, ‘ordihances,
regulations and requirements of any governmental body applicable to the Property:

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrawer shall not
altow any lien inferior to the Sceurity Instrument to be perlected against the Property withou!
Lender's prior wrillen permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 14 FAMILY RIDER DocMagic €Formns
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E. "BORROWER SRIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER' S OCCUPANCY. Unless 1.ender and Borrower otherwise agree in

writing, Section 6 concerning Borrower's oceupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. UponLender'srequestafter default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in

viis paragraph G, the word "lease" shall mean "sublease" if the Security Instrument is on a
lezschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSESS!I0ON. Borrower abselutely and unconditionally assigns and transfers to Lender all
the rents ara revenues ("Rents") of the Properly, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each/ienant of the Property shall pay the Rents to Lender or Lender's agents,
However, Borrower shellzeceive the Rents until (i) Lender has given Borrower notice of
default pursuant to Sect’on22__of the Security [nstrument and (ii) Lender has given notice to
the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assigrnment and not an assignment for additional security only. i

If Lender gives notice of defanic to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the peiafit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shal' te.entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that vach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Fender's written demand to the tenant; (iv)
unless applicable law provides otherwise, alt Rents'eoliected by Lender or Lender' s agents shall
be applied first to the costs of taking control of and inanaging the Property and collecting the
Rents, including, but not limited to, attorney's fees, receirer's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes. ws3essments and other charges
on the Property, and then to the sums secured by the Security Inctrumeat; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to acconay for only those Rents
actually received, and (vi} Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profit. derived from the
Property without any showing as to the inadequacy of the Property as security

It the Rents of the Properly are not sulficient to cover the costs of taking corarol of and
managing the Property and of collecting the Rents any funds expended by Lenuer £o3such
purposes shall become indebtedness of Borrower to Lender secured by the Security Insuavinant
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judiciatly appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower, However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Insirument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security [nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this 1-4
Family Rider,

)

o e e e

. :;’:j ‘_:’ . I ;

it s %?%’.«@x« {Seal)

CARCL A KELLY A -Borrver
¢
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