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SUBDRDINAT!GN AGREEMENT

Effective Doie:  93-31-2020

Owaer(s): DAMIAN GUZMAN AND ISABELLE BADILLG
Senior Lender:  FIRST STATE MORTGAGE SERVICES, LLC
Subordinating Lender: TCF Nationa! Bank

Teustee {Deed of Trust only): N'A

Property Address: 624 HIGHLAND AVE, OAK PARK, IL 60304

21D & 161711001 00000
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THIS AGREEMENT {the “Agreement”}, efTective as of the Effective Date above, is made by the Subordinating
Lender in favor of the Senior Lender named above,

The Owners lists above own the real property located ot the above Property Address {the “Property”™).

The Subordinating Lender has an interest in the Property by virtue of 8 MORTGAGE or DEED OF TRUST given by
the Owner, covering that rea! property, mere particularly described as follows:

See Atlached

Which document is dated AUGUST 14", 2015, which was filed on AUGUST 28™ 2019 in Book N'A Page N'A
{or us No. 1974055120) with the Office of the Register of Deeds, County Recorder, or Regisiear of Titles with the
County of COCK, State of ILLINGIS in the amount of $62,900.00 ; (the “Existing Security Instrument™, The
Existing Securily Instrument secures repayment of a debt evidenced by u note or a linc of credit agreement extended
o DAMIAN GUZF(AN AND (SABELLE BADILLO by Subordinating Lender,

The Senior Lender has aire2d to make a new Joan or amend an existing loan in the crigina! principal amount NOT to
exceed 3320,619.31 (the "New Loon or Amended Lean™) provided that the New Loan or Amended Loon s sccured

by = first lien morigage on the Popenty (the “New Security Instrument”) in favor of the Senior Lender. If the New
Loan or Amended Loan exceeds this smount, the Subordination Agreement is VOID.

The Suberdinating Lender &5 willing to subordinate the lien of the Existing Security Instrument to the lien of the
New Securily Insirument under the terms sot forth in this Agreement,

NOW, THEREFORE, for and in consideration = e above recitals, the covenanis herein contained, and for pood
and valusble consideration, the receipt of which is harehy acknowledped, the parties agree as foliows:

A. Agreement io Subardinate

Subordinating Lender and Trustee, if applicable, hereby subordinale the Jien of the Existing Security Instrument,
and all of its modifications, extensions and rencwals, 1o the lier oF 26 Now Security Instrument. This
Agreement is effective as o any sum whose repayment is presently secared or which may in the future be
secured by the Existing Security Instrument.

B. General Torms and Condidions

Binding Effect This Agreement shall be binding upen and inure 1o the benefit of the respactive heirs, legal
represeritatives, successors and assigns of the parties hereto and all of those holding title vnder any of them,

Nonwniver  This Agreement may not be changed o terminated oraily. No indulgence, waiver, siection or non-
election by under the New Security Instrument or related documents shall aifect this Agreement.

Severability - The Invalidity or unenforceability of any portios of this Agreement shall not alfect the revaining
provisiens and portiens of this Agreemen,
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. Signatures snd Acknowledgements
The Suberdinating Lender, through its authorized officer, and the Trustee, if applicable, individually or through its

authorized ofTicer, have cach set their hand and seal as of the Effective Date above unless otherwise indicated. 1M the
New Loan or Amended Loan exceeds $320,619.31 the Subordination Agreement is VOID,

SUBORDINATING LENDER:

TCF Mational Bank
By 03/31 2070
{Signature) Daie

Prmle amc)

¥ice President
{Titie}

H applicable, signed and acknowledpid In the presence of:

Wilness

FOR NOTARIZATION OF LENDER PERSONNEL

A notary public or other officer completing this ceriificate verifies only the idemiity of the individual who signed the
document to which this certificate is anached. and sot the trath fulness, accuracy, or validity of that document,

STATE OF MINNESOTA)

358,
COUNTY OF HENNEPIN}

The foregoing Subordination Agreement wos ackrowledged belore me, YL A fou 1 M actary
public or other official qualified to administer oaths this 3157 day of MARCH, 2020, bydathan Appei, s
Viee President of the Subordinating Lender named above, on behalf of said Subordinating Lender pursuun ‘s

authority granted by its Board of Direciers. $/he Is personatly known to me or has produced satisfaciory proof of
histher identity.

For Culifornla Qniy: | cetify under PENALTY OF PERJURY under (e faws of the State of California that the
foregoing paragraph is e apes correct, WITNESS my hand and official seal.

{Noiary Public)

-
My Commidsion Expires: ﬂiif 3{[ 2029
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LOYT 216 IN HIGHLANDS, BEING A SUBDIVISION 1M THE EAST 1/2 OF THE NORTHWEST 14 OF THE
NORTHWEST /4 OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 43, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN CODK COUNTY, ILLINOIS,

&5 1-

Lagal Descrption L1907625i24



