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Sery. # 007075%014

MIN: 100115600005670027

AIERS Phone, 1-888-67%-6377

DEFINFTIONS

Waords used in multiple sections of this document are defined Ge'ow and other words are defined in Sections 3, 11,13, L8,
20 and 21. Certain rules regarding the usage of words used in this'dgcyment are also provided in Section 16.

(A} "Security Instrumeint” means this document, which is dalcd FERFUARY. 28, 2620, (ogether with all Riders to
this documens.

(B) "Borrower" is RYAN W DUFFY AND LAURA ZORNER, A HUSBANS 7D WIFE. Bomower is the mongagor
varder this Security Instrument,

(C) "MERS" is Mortgage Flectrenic Registration Systems, Ine. MERS is a separale carporation that is acting solely as a
neminee for Lender and Lender's successors and assigns. MERS §s the mortgagee undes this Security Instrument.
MERS is creanized and existing under the laws of Delaware, and has an address and telephonedaber of Q. Box 2026,
Flint, MT 48301-2020, tel. (§88) 679-MERS,

(D) " Lender” is THE HUNTINGTON NATIONAL BANK. Lender is a NATTONAL BANK organizid and existing under
the liws of UNITED STATES. lLender's address is 7575 HUNTINGTON PARK DRIVE, COLUMBUS, OH 43235
(E) " Note' means the promissory nole signed by Borrower and dated FEEROARY 28, 20620, The Nole states that
Borrower pwes Lender 87X HUNDRED FORTY-SIX THOUSAND AND §0/100 Dollars {{).5 $646,000.00) plug
Interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full net later than
APRIL L1, 2034

(F) "Praperty” means the properiy that is described below under the heading " Transfer of Rights in the Property.”

(G} "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrunent, plus interest,
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(H) "Riders" means all Riders to shis Security Instrument that are executed by Borrowet. The lollowing Riders wre to be
execuled by Borrower [check box as applicabic]:

Z Adjustable Rate Rider “ICondominium Rider {1 Second Home Rider
O Balloon Rider i Planned Unit Development Rider ABiweekly Pavment Rider
L -4 Family Rider Jd0her(s) |speciiy]

{1 "Applicable Law™ means all controliing applicable federal, state and local stetutes, regulations. ordinances and
administrative rules and orders (thal have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

{(J) "Comawriiy Association Dues, Fees, amed Assessments™ means all dues, fees, assessments and other charges that
are imposed o0 Borrower or the Property by a condominium association. homeowners asseciation or similar organization,
(K} "ElectromoeZoseds Transier™ means any transfer of funds, other than a vansaction originated by check, draft, or
similar paper instirient, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
taje siv as 1o order, instrugZeor authorize a financial institution 1o debit or credit an account. Such term includes, bat is not
timiled 10, point-ofsale transTers, aulomarad teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghous transfers.

(L) "Eserow Iems" means thosz itepes hat are described in Section 3,

(M) "Miscellancous Proceeds™ meansany compensalion, settlement, award of damages, or proceeds paid by any thicd
perty (other than insurance proceeds paud under the coverages described in Section 3) for: (1) damage to, or destruction of,
the Property; (i} condemnation or other taking ol al! or any part of the Property; (1ii) conveyanee in licu of condemnation;
or {iv) misrepresentations of, or onlissions as (o, tag/value and/or condition of the Property.

(™) "Mortgage Insurance’ means insurance prote cting Lender against the nonpayment of, or default on. the Loan.

(O) "Perioclic Payment” means the regulary scheduled ainount due for () principal and imerest under the Note, phus (2)
any amounis under Section 3 of this Secwrity Insirument,

{P) "RESPA" means Lhe Real Estaie Settlement Procedarss Act (12 US.C. §2601 at seq.) and its implementing
regulation, Regulatien X (12 C.F.R. Part 1024}, as they mignt boamended from time to time, or any additional or
suceessor legislation or regulation that governs the same subject taller, As used in this Seeurity Instrument, "RESPA"
refers 10 all requirenents and restrictions that are imposed o regad 1o 2" ederally related mortgage loan” even if the
Loan does not qualify as a “lederally related mortgage loan” under REGPA.

(Q} "Suceessor in Interest of Borrower™ maans any party that has taken telC the Property, whether ar not that party
has assumed Borrower's obligations under the Note andfor this Security Instramedal,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, exiznsions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Secwiiyy Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and couvey to MERS (solely as nommines for Lender and
Lender's successors and assigns) and to the successers and assigns of MERS the following described property lucated in
the COUNTY of COOR:

SEE ATTACHED SCHEDULE 2

which currently has the address 0f 1638 N MOZART 8T, CHICAGC, IL 60647 ("Property Address")

TOGETHER WITH all the improvements now or hereafler evected on the property, and all casements.
appurtenances. and fixtures now or herealler & part of the property. All replacements and additions shall alse be covered
by this Security Instrument. All of the loregoing is referred io in this Securily lustrument as the "Froperty.” Borrower
understands and agrees that MERS holds only legal title (o the interests grented by Borrower in this Security Instrument,
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but, il necessary lo comply with law or custom, MERS (as nominee lor Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests, including, but not limited 10, (he ripht to foreelose and sell the Property:
and 1o take any action required of Lender including, but not iimited 1o, releasing and canceling (his Security nstrument.

RORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
morigage, graat and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢lains and demands, subject to any
encumbrances of record,

THASSECURITY INSTRUMENT combines uniform covenants tor nationsl use and non-untform covenants
with limited variations by jurisdiciion to constitiute a uniform security instrument covering real property,

UNIFORAM COVENANTS, Borrower and Lender covenant and agree as Toliows:

1. Payment of ¢rincipal, [nterest, Escraw ltems, Prepayment Charges, and Late Charges. Borrower shall
may when due the principzi of, and interest on, the debl evidenced by (e Note and any prepayment charges and late
charges due under the Note/Borrower shall also pay funds Tor Eserow [tems pursuant to Section 3. Payments due under
the Note and this Security instru/nert.shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may requirg that
any ar all subsequent payments due under e Note and this Security Instrument be made in one av more of the Dllowing
forms, as selecied by Lender: (a) cash; (o) minney order; (¢} eertified check, bank cheek, treasurer's check or cashier's
check, provided any such check s drawi Gpon.an instilotion whose deposits are insured by & federal agency,
instrumentality, or entity; or {d) ElecironicFonds Transler.

Payments are deemed received by Lender whén veceived at the location designated in the Nete or al such other
location as may be designated by Lender in accordanue with the notice provisions in Section 13, Lender may refurn any
payment or partial payment if the payment or partic] paymerts are insufficient to kring the Lean current. Lender may
acept any payment or partial payment insulMicient to biingthe Loan current, without waiver of any rights hereunder or
projudice to its rights to refuse such payment or partial paymernits Jathe fature, b Lender is not obligated 1o apply such
payments at the time such paymenis are accepled. [Feach Periodic Puyment is applied as of iis scheduled ¢lue date, then
Lendar need ot pay inerest on unapplied funds. Lender may hold such paapolied funds until Borrower akes pavment
io bring the Loan currenl. [F Borrower does not do so within a reasonable period of time, Lender shall sither apply such
funds or return them to Borrower. if not applied earlier, such funds will bedarpited to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borzosecr miight have now or in the filure
against Lender shall relieve Borrower from making payments due under the Mote and this Security Insirumeni or
perforining the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in rhig Section 20 all pavments
aceepted and applied by Lender shall be applied in the following order of prierity: (a) intereay 20e under the Note; (b}
principal dug under the Note: (¢} amounts due under Section 3. Sueh pavments shall be applied woeszh Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late chargés sezond to zny other
amounts due under this Security Instrumeni. and then (0 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for o delinquent Periodic Puyment which includes a sufficient
amount to pay any late charge due, the payment may be applicd (o the delinquent paviment and the late charge. IF mose
than one Pertodic Payment is outstanding. Lender may apply any payment received from Borrower to the repayment of
the Periodic Pavments if, and to the extent ihat, cach paymeit can be paid in full. To the extent that any exeess exists alter
the payment is applied 1o the full payment of one or more Periodic Payments, sueh excess may be applied (o any Iate
charges dua, Voluntary prepayments shall e applicd first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not exiend or posipone the due dare, or change the amouns, of the Periodic Payments.
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3. Funds for Eserow Ttems. Borrower shall pay 1o Lender on the day Periedic Payments are due under the Note,
vnnttl thie Note is padd I fall, o sum {the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can atain priority over this Security Instrument as a lien or encumbrance on the Propenty: (b}
leasehold payments or ground rents on the Property, il any: (¢) premiums Tor any and ail insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any. or any sums pavable by Borrower to Lender in lieu of the
prvment of Mortgage Insurance premiums in accordance with the previsions of Section 10, These items are called
"Escrow liems.” Al origination or al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shalt be
an Escrow ltem. Borrower shall promptly furnish to Lender a1l notices of amounts 10 be paid under this Section. Borrower
shall pay Lesder the Funds for Escrow [tems unless Lender waives Borrower's oblization to pay the Funds for any or all
Eserow ltema Lender may waive Borrower's obligation 1o pay (o Lender Funds for any or all Escrow lems at sy time.
Anv such waivermay only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amavis due for any Escrow Items for which payment of Fungds has been waived by Lender and, it Lender
requires, shall fudsishto Lender receipts evidencing such payment within such time period as Lender may cequire.
Bormower's obligationto‘eake such pavinents and 1o provide receipts shall Tor all purposes be deemed to be a covenant
and agreement contained i1 1his Security Instrument, as the phirase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pav/=serow Hems directly, pursuant to a waiver, and Borrower {ails 1o pay the amount due for an
Escrow Hem, Lender may exercise Ms righis under Section 2 and pay such pmount and Borrower shall then b2 obligated
vider Section 9 10 repay 10 Lender 20y such amount. Lender may revoke the waiver as to any or all Escrow [teins at any
lizte by a notice given in accordance wiih Sxetion 13 and, upon such revecation, Borrewer shall pay to Lender all Funds,
and in such amounts, that are then reguiied ander this Section 3.

Lender may, at any time, coliect ant Yol Funds in an amount (a) sufficient to permit L.ender to apply the Fonds
at the time specificd under RESPA, and (b) notSe-exnceed the maximum amount o lender can require under RESPA.
Lender shall estimale the amount of Funds due on theasizis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose. dérosits are insured by o fcderal agency, instrumenlatity, or
entity (including Lender, if Lender is an institution whose G=rosits are so insured} or in any Federal Home Loan Bank.
Lender shall apply the Funds 1o pay the Eserow liems no later thiyrthe time specitied under RESPA. Lender shall nat
charge Borrower for holding and applying the Funds, annually atalyzing tke escrow recountl, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicab!¢ haw permits Lender to make such o charge.
Unless an agreement is made  writing or Applicable Law requires inteizst tove paid on the Funds, Lender shall not be
required to pay Borrower any interest or carnings on the Fumds. Borrower arid/Ceinder can agree in writing, however, that
inferest shall be paid on the Funds, Lender shall give 10 Borrower, withoul eharp<, w0 annual accounting of the Funds 45
required by RESPA.

It there is i surplus of Funds lield in escrow, as defined under RESPA, Lendel shall account to Barrower for the
excess funds in accordance with RESPA. If there is # shorlage of Funds held in escrow, as delined under RESPA, Lender
shall wotify Borrower as required by RESPA, and Borrower shall pay to Lender the amoussteiessary 1o make up the
shortage in accordance with RESPA, but in no more than 12 momthly payments, I there is o déticieacy of Punds held in
cserow, as defined wnder RESPA, Lender shall notify Borreswer #s required by RESPA, and Borrowdr shiall pay 1o Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no mare than 12 menihiy payments.

Lipon payment in fl] of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions aributable to the
Property which can attain priority over this Security Instrument, leasehold payvments or ground rents on the Property. if
any, and Community Association Dues, Fees, and Assessments, i any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any tien which has priority over this Security Instnment unless Borrower: (1)
agiees i writing 1o the payiment of the obligation sectired by the llen in & manner aceeptable 1o Lender, but only so long
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as Borrower is performing such sgreement; {bj contests the lien in good faith by, or defends againsi enforcement of the
iien in, legal proceedings which in Lender's opinion cperale to prevent the enforcement of the lien while those
procecdings are pending, but oaly until such proceedings are concluded; or {¢) secures from the holder of the Tien an
agreement satisfactory Lo Lender subordinating the fien 1o this Security [nstrument. Ul Lender determines that any part of
the Property is subject to a lien which can attain prierily over this Security Instrument, Lender may give Borrower a
nolice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth sbove in this Section <.

Lender may reguire Borrower 1o pay a one-tinie charge for a real estate tax verification and/or reporting service
used by Leitder in connection with this Loan,

5. Cvaperty Tnsurance. Borrower shal] keep the improvements now existing or hereafter erected oiy the Property
instired sgamsidoss by fre, hazards included within the term "extended coverage,” and any other hazards including, but
not limited to, sarthquakes and flonds, for which Lender vequires insurance. This insurance shall be maintsined in e
amounts (including apductible levels) and for the perieds that Lender requires. What Lender requires pursuant to the
preceding seiteices pany change during the 1erm of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subjeet (o Londer's right to disapprove Borrower's chaice, which right shall not be exercised
unreasonably. Lender mayrequire Borrower 10 pay, in connection with this Loan, either: (&) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time charge for flood zone determination and
certification services and subseausaicharges each time remappings or similar changes ocour which reasonably might
affect such determination or certification=Rorrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agerey it connection with the review of any flocd zone determination resulting from
an objcction by Borrower,

[ Borrower fails o maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lendornis under no obligation to purchase any particular type or amount of
covergge. Therefore, such coverage shall cover Lendey. bul might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, Yazard or liability and might provide greater or lesser coveraie
than was previously in effect. Borrower acknowledges-tost the cost of the insurance coverage so oblained might
sighificantly exceed the cost of insurance (hat Borrower could Bave oblained, Any amounts disbursed by Lender under
this Section § shall become additienal debt of Borrower secured oy’ this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be pavable, with such interest, upon notice from Lender
1o Barmewer requesting paynent.

All insurance policies required by Lender and renewals of suctepancies shall be subject to Lender's right to
disapprove such policies, shall mclude a standard mortgage clause, and shall wame Lender as mortgagee andfor as an
additional loss payec. Lender shall have the right to hold the policies and réneaal certificates. T Lender requires,
Borrower shall promptly aive to Lender all receipts of pald premiunis and renewal noticss. 1f Borrower obtaing any forin
of insurance coverage, nol otherwise required by Lender. for damage 1o, or destruction o, the Property, such pelicy shail
include a standard mortgage clause and shall name Lender as morigagee and/or as an additional foss payee.

In the cvent of Toss, Borrower shall give prompt notice to the inserance carricr and Londcr, Lender may make
proo! of loss if notisade promptly by Borrower, Unless Lender and Borrower otherwise ngree i 24viting, any insurance
proceeds, whether or nod the onderlying insurance was required by Lender, shall be applied o restormicior repair of the
Property, i the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
izstoration period, Lender shall have the right 1o hold such insurance proceeds until Lender has had an opportunity to
mspeet such Property (o ensure the work has been completed 1o Lender"s satisfaction, provided that such inspection shall
be undertaken promptly, Lender may disburse proceeds for the repairs and restoration ina singhe payment or in a series of
progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law requires interest
la be paid on such insurance proceeds, Lender shall nol be required to pay Borrower any intercst or carmings on such
proceeds. Fees for public adiusters, or other third parties, retained by Berrower shall not be puid out of the insurance
proceeds and shali be the sole oblipaiion of Borrower. 11 the restoration or repair is not cconomically feasible or Lender's
secarity would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whetlier or not then due, with the exeess, if any. paid 1o Borrower, Such insurance proceceds shall be applied in the order
FLEINOIS Singke Funily-Fannie Mae/Fredidie Mae UNTFORM l\"i FRUBENT
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provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insivance claim and
related matters. [F Borrower does nel respond within 30 days 10 a notice from Lender that the insurance earrier has offered
to setile a claim, then Lender may negotiate and serde (he claim. The 30-day period will begin when the notice is given.
In cither evenl, or if Lender acguires the Properly under Section 22 or otherwise, Borrower hereby assigns (o Lender (a)
Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rizhts {other than the right 1o any refund of uneamed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such righis are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid
under the Nate or this Security Instrement, whether or not then due.

6. Oteupancy. Borrower shall ooctipy, establish, and use the Propenty as Barrower's principal residence within
60 days afterths grecution of this Security [nstrument and shall continue to occupy the Property as Borrower's principal
residencze for at Wwarivne year afier the date of cecupancy, unless Lender otherwise agrees in writing, which consent shall
not be wreasonavlyswiiiheld. or unless extennating circimstances exist which are bevond Borrower's control.

7. Preservatior), Maintenance and Protection of the Property: Inspections. Borrower shall not destroy,
damage or nnpair the Prépecty, allow the Property W deteriorate or commit waste on the Property. Whether or nol
Borrower is residing in the Prozerty, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value/Gue to 11s condition. Unless it is determined pursuant to Section 3 thai repair or
restoration is not economically feasible Borrower shall promptly repair the Property if damaged Lo avoid further
deterioration or damage, I insurance o: condemnation proceeds are paid in connection with damage 1o, or the taking of,
the Property. Borrower shall be responsible fra repairing or resioring the Property only if Lender has released procecds
for such purposes, Lender may disburse proGegdsaor the repairs and restoration in a single pavmeni or in a series of
progress payments as the work is completed. 140 insurance or condemnation proceeds are noi sufficient o repair or
restore the Property, Barrower Is nof relieved of Borrowdr's obligation for the completion of such repair or resloration,

Lender orits asent imay make reasonable enteies apen and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the'Ploperty. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonablecaass,

8. Borrower's Lown Application. Borrower shall be in delavitif, during the Loan application process, Borrower
OF ANY Persons or entities acting at the direction of Borrower or wit Borrower's knowledge or consent gave materially
faise, misleading, or insceurate information or statements fo Lendsr {on failed 0 provide Lender with material
imformation) in conreciion with the Loan. Material representations incivsie-but are nol limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Pruperty and Rights Underiis Security Instrument. 1T {a)
Borrewer fails to perform the covenants and agreements contained in this Seouritytustrumen, {b) there is a legal
proceeding that might signiltcantly affect Lender's interest in the Property and/or vights updes (his Security Instrument
isuch as a proceeding in bankruptey, probate, for condemnation or forfeiture, tor enforcemant o alien which may allain
prioviiy over this Security [nstrument ar to enloroe laws or regulations), or () Borrower has abasileed the Property, then
Lendar may do and pay {or whatever is reasonable or appropriade (o protect Lender's interest in o roperty and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, was securing and/or
reparring the Property. Lender's actions can include, but are not limited 10 {a) paying any sums sgeured oy a lien which
has priority over this Securily Instrument; {b} appearing in court; and (c) paying reasonable attomeys' fees e protect ifs
interest in the Property and/or rights under this Sceurity [nstrument, including its secured position in a hankruptey
proceeding. Securing the Property includes, but is nol limited 10, entering the Property (o make repairs, change locks,
replace or board up doors and windews, drain water from pipes, eliminate building or other code violations or dangerous
condilions, and have utilities turned on or ofl, Although Lender may lake action under this Seclion 4. Lender does nol
have to do so and is nolvunder any doty or obligation 1o do so. 1t is agreed thal Lender incurs no liability (or not taking
any or all actions authorized under this Seetion 9,

Any amounts dishursed by Lender under this Section ¢ shall become additional debt of Borrower sceured by this
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Security Instrument. These amounts shall bear interest al the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lender to Barrower requesting payiment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the fease.
Borrower shall not swirender the leasehold estate and mterests hercin conveyed or terminate or caneel the greund lease.
Borrower shall not, without the express written censent of Lender, nlter or amend the ground lease. 1T Borrower acquires
fee title to the Property, the lezsehold and (he fee title shall not merge unless Lender agrees 1o the merger in wrifing,

10, Mortgage Insurance. I Lender required Mortgage lnsurance as a condition of making the Loan, Borrower
shall pay the premiums required o maintain the Mortgage Insurance in effeet. I, for any reason, the Morigage Tnsurance
coversge required by Lender ceases to be available from (he mortgage inswrer that previously provided such insurance
and Borrowerwas required 1o make separately designated pavinents toward the premiams for Moerngage [nsurance,
Borrower shailonay the premiums required to obixin coverage substantially equivalent to the Mortgage Insurance
previously in‘ef7c:, at a cost substantiaily equivalent to the cost (o Borrower of the Mongage Insurance previously in
elfect, from an alerime mortgage insurer selecied by Lender, [f substantially equivalent Morlgage Insurance coverage is
not available, Borrowe shall continue w0 pay to Lender the amount of the separately designated payiments that were due
when the nsurance coversge 2eased 1o be in effect. Lender will accepl, use and retain these payments as a non-refundable
lass reserve in lice of Morlzage Insurance. Such loss reserve shall be non-refundable, notwiihstanding the fact that the
Loan is ultimately paid inTail, and Lender shall not be required 1o pay Borrower any interest or earnings on such loss
reserve. [ender can no longer veauneduss veserve payments if Morigage Insurance coverage (in the amount and for the
neriod that Lender requires) proy ided by insurer selected by Lender again becomes available, is oblained, and Lender
requires separately designatled pavmerts wward the premiums for Mortgage [nsurance. [f Lender required Mortgage
Insurance as 4 candition of making the Load and Borrower was required 1o make separately designated payments toward
the premiums for Mortgnge Insurance, Borrcive) shall pay the premiums requized to maintain Mortgage Insurance in
effzct, or io provide a non-refundable loss reserve; witll Lender's requirament for Mortzage Insurance ends in accordance
with any written agreement between Borrower and Lerden providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affectz Borrower's abligation to pay interest at the rate provided in the
Note.

Maortgage Insurance reimburses Lender (or any entivy Uit purchases the Nete) for certain losses it may ineur if
Borrgwer does nol repay the Loan as agreed. Borrower is nol a pary fo the Mortgage [nsurance,

Mortgage insurers evaluate their total risk on all such insweidice in force from time to time, and may enter into
agreements with other parties that share or modify their risk, ov redude losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other paity for parties) to these agreements, These
agreements may require the morigage insurer to make payments using any source of funds that the mortgage fnsurer fmay
have available (which may include funds oblained from Morigage Insurance preiaivins),

As a result of these agreements, Lender, any purchaser of the Note, another (geurer, any réinsurer, any other
cntity, or any affiliate of any of the foregoing, may receive (divectly or indirectly} amotints that derive fiom (or mizht be
characterized as) a portion of Berrower's payments for Mertgage [nsurance, in exchange Tor saaring or modifying the
mongai*ﬂ insurer's risk. or reducing losses. B such agreement provides that an affiliate of Lewdeinkes a share of the
insurer's I!Sk in exchange for & shave of the premiums puid to the insuver. the arrangement is #/¢ten termed “caplive
reinsurance.” Furiher:

() Any such agreements will not affeet the amounts that Berrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreemoents will not increase the amount Borrower will owe for
Mortgage Insurance, ind they will not entitle Borrower to any refund,

(D) Any such agreements will not affect the righis Borrewer has - il aoy - with respect to the Mortgage
Insurance under the Homeoswners Protection Act of 1998 or any other Taw. These rights may include the right to
receive certain disclosures, to request aud obtain cancellation of the Maortgage Insurance, to have the Morigage
Insurance terminated antomatically, and/or to veceive o refund of any .Mml;.:ngu Insurance premiums that were
unearned at the time of such cancellation or terminatton.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herehy assioned (o
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and shall be paid 1o Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration o repair of the Property,
il the restoration or repair is econpmically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Moceeds uatil Lender has had an oppottunity to
inspect such Property (o ensure the work has been completed to |ender's satisfuction, provided that such inspeciion shall
be underaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest (o be
paid on such Miscellaneous Proceeds, Lender shall not be required 19 pay Borrower any interest or carnings on such
Miscellaneous Proceeds. LF the restoration or repair is nol ecenomically feasible or Lender's security would be lessened,
the Miscellzneous Proceeds shall be applied o the sums secured by (his Security [nstrument, whether or not then due,
with the éxesss. i any, paid 10 Borrower, Such Miscellaneons Proceeds shall be applied in the order provided for in
Section 2,

In the evenicof a total taking, desteuction, or loss in value of the Property, the Miseellaneous Proceeds shall be
applied 1o e siuma’ osenred by this Security Tnstrument, whether or not then due, with the excess, i any, paid to
Borrower,

In the event of & parial aking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the rertial taking, destruction. or loss in vatlue is equal to or greater than the amount of the
sums secured by this Security Insionment immediately before the partial taking, destrustion. or loss v valug, unless
Borrower and Lender otherwise agree Bnovriting, the sums secured by this Security Instrument shall be reduced by the
amount of the Mizcellaneous Proceed: muitiplied by the following lvaction: {a) the total amount of the sums sgcured
immediately before the paitial taking, desirustion, or [0ss in value divided by {b) the zir markel value of the Property
immediately before the partial taking, destruttion or loss in valus. Anv balance shall be paid to Borrower.

I the event of a partial taking, destruction, or less in value of the Property in which the Tair market value ol the
Property immediately before the pactial taking, destriction, or joss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, orless)in value, uniess Barrower and Lender olherwise agree in
writing, the Miscellaneous Proceeds shall be applied 1o tig’sims secured by this Security Instrument whether or not the
sums are then due.

IF the Property is abandoned by Borrower, or il after notice by Lender to Berrower that the Opprosing Party (as
defined in the next senignce} offers io make an award 1o sewle a ¢lalvi Tor damapes, Borrower fils to respond 10 Lendear
within 30 days after the daie the notice is given, Lender is authorized t¢ collect and appiy the Miscellancous Procecds
either 1o restoration or repair of the Property or to the sums secured by this"3zeurity Instrument, whether or not then due.
"Cipposing Party” means the third party that owes Borrower Miscellaneous Proceeds ar the party against whom Borrewer
has a right of action in regard to Miscellaneous Proceedls,

Borrower shall be in default il any action or proceeding, whether civil or erimingl, is begun that, in Lender's
Judgment, eould result in forfeiture of the Propety or other material impairment of Lender'sduterest in the Property or
rishes under this Security Insteument. Barrower can ¢ure such a defiult and. il aceeleration bus.accurred, reinstate as
provided in Section 19, by causing the action or proceeding 1o be dismissed with a ruling that. Ja Lender's judgment,
precludes forfeiture of the Praperty or other material limpainnent of Lender's Interest in the Propesoser rights under this
Security Instrument. The proceeds of any award or claim for damages that are anributable to the impaizaent of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceads that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time {or payment or
modification of amortization of the sung secured by tlis Security Instrument pranted by Lender to Borrower or any
successer in literest of Borrower shall nal operate 1o release the liahility of Borrower or any Successors in Interest of
Bosrawer, Lender shall not be required to commence proceedings ugatnst any Successor in Interest of Borrower or 1o
refuse to extend fime for payment or otherwise modily amortization of the sums seeured by this Security Instrument by
reasodt of any demand made by the original Borrower or any Successors in Interest o Rorrower. Any forbearance by
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Lender in exercising any right or remedy inctuding. without limitation, Lender's acceptance of payments from third
persons. entities or Successors in [nierest of Borrower or in amounts less than the amaount then due, shall not be a walver
of or preclude the exercise of any right or remedy,

13, Joint and Several Liability: Co-signers; Successors and Assians Bound. Borrower covenants and agroes
that Borrower's oblizations and lability shall be joint and several. However, any Borrower who co-signs this Securily
[nstrument but oes not execute the Nete (a "co-sisner”): (a) is co-signing this Security Instrument only to wortgage,
grant and convey the co-signer's interest in the Property under the terms of Lhis Security Instrument; {b) is not personally
abligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
airee o extend, modify, forbear or make any accommodations vwith regivd to the terms of this Security Insirement or the
Note withovithe co-signet’s consent,

Subjest to the provisions of Section I8, any Successor in Inlerest of Borrower who assumes Berrower's
obligations undgv this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Borrewer's rights and
benelits under tnisSezunly Instrument. Boorower shall net be released from Borrower's obligations and Hability under
this Security [nstruimeat unless Lender agrees 1o such release in writing, The covenints and agreements of this Security
Instrument shatl bind (excepras provided in Seciion 203 and benefit the successors and assigns of Lender,

14. Loan Charges./Lender muy charge Borrower Tees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's inlerest in the Property and rights under this Security Instrument, including,
but not limited 1o, alterneys' fees/pioperly inspection and valuation fees, Tn regard to any olher fees, the absence of
express authority in this Security [nstrosient to charge 2 specific fee 1o Borrower shall not be construed as a prohibilion
on the charging of such fee. Lender max notcharge fees that are expressly prohibited by this Security Instrument ¢r by
Applicable Law,

{f the Loan is subject (o a law which esisanaximum loan churges, and that law is finally inferpreted so thal the
interest or other loan charges collected or to be cellected in connection with the Loan exceed the permitied limits. then:
(a) any such loan charge shall be reduced by the amouit nocessary to reduce the charge 1o the permitted limit; and (b) any
sums already collected trom Borrower which exceeded pesnitted fimits will be refunded to Borrower. Lender may choose
to make this refund by raducieg the principal owed under zite.Note or by making a direct payviment to Borrower, 1M a
refund reduces principal, the reduction will be treated as a parfia? phzpayment withoul any prepayment charge {wheiher or
not @ prepayment charge is provided for under the Note), Borroxver's acceptance of acy such refund made by divect
payment to Borrewer will constituie o waiver of any right of action Tearrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connd etion sviih this Security Instrument must be in
writing. Any notica to Borrower in connection with this Security Instrumart-shall be decimed to hiave been given 1o
Berrower when maited by first class mail or when actually deliversd 1o Borrovan 'snotice address if sent by other means,
Matice to any ene Borrower shall constitute notice 1o all Borrowers unless ApplicelteLaw cxpressly requives olherwise.
The notice address shall be the Praperty Address wnless Borrower has designated a substitute notice address by notice 10
Lender. Borrower shalt promptly notify Lender of Borrower's chanee of address. If Lenderspecifies a procedure for
reporting Bovrewer's change of address, then Borrower shall only report a change of acdregs through that specified
procedire, There may be only onc desienated notice address ander this Seeurity Insirument at any o time, Any nolice Io
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated/pesein unkess Lender
has designated another address by notice 1o Borrower. Asy notice in connection with this Security Instormant shall not be
dgecmed 1o have been given to Lender until actually received by Lender, 1 any notice requived by this Sesurity Instrument
is also reguired under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Sceurity Insitument.

16, Governing Law; Severahility; Rules of Construetion. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in witich the Property is located. All rivhts and obligations eontained in this
Security Instrument are subject to any requirements and Umitations of Applicable Law. Applicable Lave might explicitly
or implicitly allow the parties to agree by contract of it might be silent, but such silence shall net be construed as a
prohibition against agreement by contrugt, In the event that any provision or clause of this Security Instrument or the Nete
conificls with Applicable Luw, such conflict shall not affect other provisions of this Securily Instrument or the Noete
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wlich can be given effect without the conflicting provision.

As used in this Seeurity lnsirument: (1) words of the masculine gender shatl mean and include corresponding
neuler words or words of the feminine gender; (b words in the singular shal! mean and include the plural and vice versa;
and {¢) the word "may” gives sole discretion without any obligation (o take any action.

17. Borrower's Copy. Borrower shall be given ong copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficinl Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any iegal or beneficial interest in the Property, including, but not limited to, those beneficial nterests
trans{erred in a bond for deed, contract for deed, installment sales contract or escrow agrecment, the intent of which is the
transter of ttle by Borrower at a future date o o purchaser.

1701l or any part of the Property or any Interest in the Praperty is sold or translerred (or if Berrower is not a
natural personand & beneficial interest in Borrower ks sold or transferred) without Lender's prior weiten consemt, Lender
may require imnesiate pavment in full of all sums secured by this Security Instrument. However, this option shall not be
exereised by Lendar i suclexercise is prohibited by Applicable Law.

I Lender exzruisss this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 davs from the date the notice is given in accordance with Section 13 within which Borrower
must pay all sums secured bieinis Security Tnstrument. 15 Borrawer fils to pay these sums priar to the expiration of this
peried. Lender may invoke any/reinedies permitted by this Security Instrument without further notice or demand on
Barrower.

19, Borrower's Right to Reilistate After Aceeleration. IT Borrower meets certain conditions, Borrower shall
have the right (o have enforeement of thissesurity Instruiment discontinued at any tinie prior 1o the earliest of; (@) five
days before sale of the Properly pursuant tosecvion 22 of this Secyrity Instzument; (b) such other pertjod 25 Applicable
Law might specify for the termination of Borrowa=s right to reinstate: or (¢} endry of a judgment enforeing this Securily
Instrument. Those conditions are that Borrower: (a) prys Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration hiad octurred: (5) cures any default of any oiher covenants or asreements;
(c) pays all expenses incurred in enforcing this Security insorument, including, but not limited to, reasonabie attorneys’
fees. property inspection and valuation fees, and other fees itenirad for the purpose of protecting Lender's interest in the
Property and rights under this Security Tnstrument: and (d) takes such action as Lender may reasenably require (o assure
that Lender's interest in the Property and rights under this Security angatunent, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged viless ar-atherwise provided under Applicable Law.
Lender may require thal Borrower pay such reinstatement sums and expenses fn one or more ol the (ollowing forms, as
selected by Lender: {a) cash; (b) money order; (¢} certified check, bank Zpaek, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whoese deposits are insurea Uy = federal agency, instrumentality or
entity: or (d) Ulectronic Funds Transfer, Upon reinstatement by Borrewer, this'Setwrity Instrument and obligations
secured hereby shall remain fully effective as il no aceeleration had cccurred. Howevdy, this vight to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or s rartial interest in the Note
{together with this Security [nstrument) ¢an be sold one or more times withoul prior notice (6 Poirbwer. A sale mighl
result in @ change in the entity (known as the "Loan Servicer”) that collects Periodic Payments dw under the Note and
this Security Instrument and performs other mortgage loan servicing obligations uader the Note. this Secuity Instrument,
and Applicable Law. There alsa might be one or more changes of the Loan Servicer unrelated to a szle of the Note, If
there is a change of the Loan Servicer, Borrower will be given wrilten notice of the change which will state (he name and
address of the new Loan Servicer, the address 1o which payments should be made and any other information RESPA
requires iy conection with a notice of ransfer of servicing. It ihe Nole is sold and thereafter the Loan is serviced by &
Loan Servicer other than the purchaser of the Nete, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred Lo a suceessor Loan Servicer and are not assemed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial acidon {ay either an individua!
litigant or the member of a class) that arizes from (he other party's actions pursuant o this Security Instrnnent or that
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alleges (hat the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, utitil
such Borrower or Lender has notified the other party {with such notice given in compliance with the requivemenis of
Section 15 of such alleged breach and afforded the olber party hereto a reasonable periad after the piving of such natice
to take corrective action. {f Applicable Law provides a time period which musl elapse before eertain action can be tken,
that time pericd will be decmed 10 be reasonable for purposes of this paragraph. The nolice of acceleration and
opportunity (© cure given e Borrower pursuan? 10 Section 22 and the notice of aceeleration given (o Borrower pursuant (o
Seetion 18 shall be dzemed to satisly the notice and eppertunity to take corrective action provisions of this Section 20,

1. Hozardous Substances, As used in this Scetion 21: (a) "Hazardeus Subsiances” are (hose subsiances defined
as toxic or hazardous subsiances, pollutants, or wastes by Environmental Law and the Following substances: gaseline,
kerosene, ofter flammable or toxic petreleum products, loxic pesticides and herbicides, volatile solvents, materials
conlaining aikestos or formaldehyde, and radioactive materialss (b) "Environmental Law"™ means federal laws and laws of
the ; ||||sd1ct:r.| where the Praperiy is located that refate 10 health, safeiy or environmental protection; {¢) "Environmental
Cleanup” includdes sy response ction. remedinl action, or removad action, as delined in Environmental Law: and {d) an
"Environmental Condidion™ means @ condition that can cause, contribute 1o, or atherwise wrigger an Environmental
Cleanup.

Borrower shall net cause or permil the presence, use, disposal, storage, or release of any Tazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else o
do, anything affecting the Propeity zadahat is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Flazardous Substance, creates a condition that adversely
affects the value of the Property. The'vreceding two sentences shall not apply to the presence, use, ot sterage on the
Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriale to normal residential
uses and to maintenance of the Propeny (incluing, but not limited to, hazardous substances in consumer products).

Borrower shall gromptly give Lender wiltten notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulafory agency or privaly party involving the Property and any Hazardous Substance ov
Environmental Law of which Borrower has actual knoveledge, (bY any Environmental Conditien, including but not [Tmited
1o, any spilling, leaking, discharge, refease or threat of releasool any Hazardous Substance, and (2) any condition caused
by the presence, use or release of a Hazardous Substance whisiadversely affects the value of the Property. [ Borrower
learps, or is notified by any governmentzl or regulatory autheviry. or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take 1l necessary
remedial actions in accardance with Environmental Law. Nothing hereid siall create any obligation on Lender for an
Environmenlal Cleanup,

NON-UNIFORM COVENANTS, Borrower anil Lender further covenant edii-agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraiion following
Borrower's breach of any covenant or ageeement in this Security Instrument (but not grivr to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)ythe defnoalt: (b) the action
required to cure the default; {¢) a date, not less than 30 days from the date the notice is piven to Borrower, by
which the default most be cored; and (d) that Faileee to cure the default on or before the/date specified in the
notice may resalt in acceleration of the sums secured by this Security Instrument, forecigsuie by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right o refnstate afier
acceleration and the vight to asseet in the foreclosure proceeding the non-existence ol & default or any other
defanse of Borrower to accelerntion and foreclosare, H the default is not cured on or before the date specified in
the notice, Lender at its aption may require immedinte payment in Tuell of all sums securced by this Security
Insiroment without further demand ancd may foreclose this Security Insteament by judicial proceeding, Lender
shall be entitled to ¢olleet all expenses incurreel in pursuing the remedies provided in this Section 22, including, but
ot limited to. reasonable attorneys’ Tees and costs of title evidence.

23, Release. Uipon paymeni of all sums securced by this Security lnstrument, Lender shall release this Security
Tnstrimnent, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
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Instrument, but only if the tee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with 1llinois law, the Borrower hereby releases and waives all riglts
under and by virtue of the lilinois homestead exemption laws.

25, Placement of Collaternl Protectinn Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance al Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim ihat Borrower makes or any claim that is made
againgt Borrower in connection with the collateral. Borrower may laler cancel any insurance purchased by Lender, but
only alter rioviding Lender with evidence that Borrower has obtiined insurance as required by Borrower's and Lender's
agreement. [T Lender purchases insurance for the coilateral, Barrower will be responsible for the costs of that insurance,
including interescend any other charpes Lender may impose in connection with the placement of ihe insurance, until the
effective date o ine cancellation or expiration of the insurance, The costs of Lhe insurance may be added to Borrower's
1ofal outstanding baiar =€ or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
he able 1o obtain on itsovin

BY SIOGNING BELOW Rgrrower ¢ acc;,pts and agrees (o the terms and covenanis contained in ihis Security
Insfrument and in any Ridgr gier .# 1 by Barmwer and recorded with 1.

- Eom‘:?)wm - LAURA zﬂﬁqER - DATE -
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Individual Loan Originator: BRIAN MICHAEL 3CKHOLDT, N)
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Jonrral)-Rate Caps)

DUFFY

Lean #: 00005670120

Serv. #: 0070759014
MIN:1001156000058670127

THIS FIXED/ADIUSTABLE RATE RIDER is made this 28TH day of FEBRUARY, 2020, and is
incorporated into and shall be deemed to amend and supplement the Morteage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustable Rate Node (ihe "Note") to THE HUNTINGTON NATIONAL BANK {'Lender”") of the same
date and covdring the property described in the Security Instrument and located at:

1638 ¥ MOZART 8T, CHICAGD, IL 60847
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADIUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROYER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND Tt MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS. Thaddition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender Turther covensavand agree as follows:
A ADJUSTABLE RATE AND MONTHLY PAVMENT CHANGES

The Note provides for an initial {ixed interescinie of 2, 375%. The Note also provides for a change in
the initial lixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates

The initial fixed interest raie T will pay will change to ansxliastable interest rate on the first day of
APRIL, 2030, and the adjustiable interest rate 1 will pay may ¢haage om that day every 12th month
thereafier. The date on which my initial fixed interest rate changes to an adizetable interest rate, and each date
on which my adjustable interest rate could change, is called a "Change Date.”

(B} The [nilex

Beginning with the first Change Date, my adjustable interest rate will be-bassd on an Index. The
“Index” is the average of interbank offered rates for one-year U8, dollar-denominated dépasits in the London
mearket ("LIBOR™), as published in The Wall Strect Jowrnal, The most recent Index valug available as of the
date 43 days before each Change Daie is called the "Current Index,” provided that if the Curveii Index is less
than zero, then the Current Index will be deemed 10 be zero for purposes of calculating my interest rate.

L the Index 1s no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Molder will give me notice ol this choice.

{C) Caleulation of Changes

Before each Change Date, the Note Holder will cafculate my new interest rate by adding TWO AND
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ONE - FOURTH percentage poinls (2. 250%) (the "Margin®) to the Current Index. The Note Holder will then
round the result of this addition to the nearesl one-eighth of one percentage point (8.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Jate,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expecled to owe at the Change Date in full on the Maturity Date at iy
new interast rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly pavment.

{Z) Limils on Interest Rate Changes

Thednisrest rate 1 am required 1o pay at the first Change Date will not be greater than 7. 975% or less
than 2. 250%.lhiereafter, my adjustable inlerest rate will never be increased or decreased on any single
Change Date by 1adre than two percentage points from the rate of interest | have been paving for the preceding
12 months. My interestratz will never be greater than 7. 97 5% or less than the Margin.

(E) Effective Dute_ed Changes

My new interest rate/wi'l become effective on each Change Dale. I will pay the amount of my new
monthly payment beginning on fie first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

{F) Notice of Changes

The Note Holder will deliver or maii 10 me a netice of any changes in my initial fixed interest rate to
an adjustable interest rale and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amounl of @y monthly payment, any information required by law o be
given to me and also the title and telephone numbdr of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAJZINTEREST IN BORROWER

L. Until Borrower's witial fixed inlerest rale changes 4o an adjustable interest rate under the terms

stated in Section A above, Unilorm Covenant 18 of the Security Insirument shall read as follows:
Transfer of the Property or a Beneficial Interest in- Borrower. As used in this

Section 18, "Interest in the Property” means any legal or bencficial interest in the Property.

including, but not limited to, those beneficial interests transferred i 2 band for deed, contract

for decd, installment sales contract or escrow agreement, the intent of which is the transfer of

title by Borrower al a uture date to a purchaser,

IFall or any part of the Property or any Inwerest in the Property is suidor wransferred

(or it Borrower is not a natural person and a beneficial interest in Borrower i sold or

transferved) without Lender's prior wrillen consent, Lender may require immediate pavisanl in

full ol afl sums secured by this Security Instrinment. However. Lhis option shali-not be

exercised by Lender it such exercise is prohibited by Applicable Law.

I Lender excreises this option, Lender shall give Berrower notice of acceleration. The

notice shall provide & period of nol fess than 30 days from the daie the notice is given in

accordance with Section 15 within which Borrower must pay ali sums secured by (his Seeurity

[nstrument. [F Barrower fails (o pay these sums prior to the expiration of this period. Lender

MULTISTATE FIXED/ADJUSTABLE RATE RIDER- WA One-Year LIBOR --Single Family-- Fannie Mae
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may invoke any remedies permitied by this Security Instrument without further notice or

demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniferm Covensnt 18 ol the Security Instrument described in Section B1 above
shall then cease to be in elfect, and the provisions of Unitorm Coevenant 18 of the Security Instrument shall be
umended (o read as follows:

Transfer of the Property or a Beneficial [nterest in Borrower. As used in this

Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,

faclling, but not limited 0. those beneficial interests transferred in a bond [or deed, contract

for deerd, installment sales conlract or eserow agreement, the intent of which is the transfer of

title beBerrower al o [wure date {0 a purchaser,

[Fa0r any part of the Property or any Interest in the Property is sold or transferred
(or if Borrowsr is not a natural person and a beneficial interest in Borrower is sold or
trans [erred) withont Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this optien shall not be
excreised by Lender i such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if: {a) Borrwer causes 1o be submitted to Lender inlormation required by
Lender (o evaluate the intendedtnsieree as it o new loan were being made (o the transterse;
and (b} Lender reasonably deterinines that Lender's security will not be impaired by the loan
assumption and thal the risk of a Xrcach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Appheabic Law. Lender may charge a reasonable fe as a
condition 10 Lender's consent to the loan assumption. Lender also may require the transieree
to sign an assumpiion agreement that is acceptablz o Lender and that ebligates the transferee
to keep all the promises and agreements made in‘ilie Note and in this Security Instrument.
Borrower will continue to be obligated under the Ma@ and this Security Instrunment unless
Lender releases Berrower in writing,.
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I Lender exetcises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section |5 within which Borrower must
pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior o
the expiration of this period, Lender may invoke any remedics permitted by this Sccurity
[nstrument without further notice or demand on Borrower.

Dwer acfpts and agrees to the terms and covenants contained in this

ALY

DUFFY - DALE -

U
[
- BDRROWER - Lh%gd’ ER - DATE -
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LEGAL DESCRIPTION

Order No.: 20002900RL

For APN/Parcel ID(s): 13-36-330-051-0000 and

THE SOUTH 1/2 OF LOT 6 IN BLOCK 15 IN HANSBROUGH AND HASS SUBDIVISION OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD “RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




