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Mortgage

Definitions. Words used in multiple scetions of this document are defined below and other werds are defined in Scetions

3, 11, 13, 18, 20 and 21. Certain rules regarding th usage of words used in this document are also provided in Section
16.

(A) “Security Instrument” means this document, v hich is dated March 25, 2020, together with afl Riders to this
document.

(B) “Borrower*'is COLEMANJ, BRAUN AND ELISEM. PRAUN AS TENANTS BY THEENTIRLETY . Borrower
is the mortgagor under this Security Instrwment,

(C) “Lender” s JPMorgan Chase Bank, N.A.. Lender is a Nationa! agking Association organized and existing under
the laws of the United States of America. Lender's address is 1111 Poiaiis Parkway, Columbus, OH 43240-2050.
Lender is the mortgagec under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Marcn 23,2020, The Note states that Borrower
owes Lender two hundred sixty nine thonsand one hundred fifty and 00/100 Dallarz (ULS, $269,150.00) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay ths dsbt in full not fater than April
1, 2050

() “Property” means the property that is deseribed below under the heading "Transfer of Figits in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and 1ate ~harges duc untder
the Note, and all sums due under this Sceurity Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider 0 Condominium Rider 1 Second Home Rider
[0 Balloon Rider [0 Planncd Unit Development Rider [1 1-4 Family Rider
O VA Rider O Biweekly Payment Rider L Other(s) [specify]
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(H) “dppiicable Law”’ means all controlling applicable federal, state and local statuies, regulations, ordinances and
adnrinistrative rufes and orders (that have the effect of law) as well as alk applicable final, non-appealable judicial
opinions,

M “Community Association Dues, Fees, and Assessmenis” means all dues, fees, assessments and other charges that
are iniposed on Borrower or the Property by a condomininm association, homeowners association o similar organization,

() "Electronic Funds Transfer” means any lransfer of funds, other than a fransaction originated by check, draft, or

similar paper instrumert, which is initiated through an electronic terminal, telephonic instrument, compuler, or magmelic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but

is not limited to, point-of-sale transfers, antomated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghovse transfers,

(K) “Escrov/ fizms " means those items that ave described in Section 3.

(L) “Misceliarzois Praoceeds ™ means any compensstion, setllement, award ol damages, or proceeds paid by any third
party {other than in=.rance proceeds paid under the coverages described in Section 53 for: (i) damage Lo, or destruction
of, the Property; (it} crodemmation or other taking of all or any part of the Property; (i) conveyance it lisu of
condemnation; or (iv) (micrepresentztions of, or omissions as 1o, the value and/or condition of the Property.

(M) "Morioage Insurance? 1r.cans insurance protecting Lender against the nenpayment of, or defanlt on, the Loan,

(N) “Periodic Paynient” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of'thiz Security [nstrument.

(0) "RESPA ™ means the Real Estate Sefdemant Procedures Act (12 U.S.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (12 CER Part 1024}, as they might be amended from time to tine, or any additional or
successor legislation or regulation that goverie iz same subject matter. As used in this Security Instrument, RESPA
refers to all requirements and restrictions thal ai¢ Fanosed in regard to a "federally related mortgage loan® even if the
Loan does not gqualify as a "federally related mortgage 'sen” under RESPA.

(P) “Swuccessor in Interest of Borrower” means any pavty that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andforHiis Security Instrument.

Transfer of Rights in the Property. This Security Instrument seciices to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i1) the perforaance of Borrower's cavenants and agreements
under this Security Instrument and the Note. For this purpose, Borroweel-does hereby mortgage, grant and convey o
Lender and Lender's successors and assigns, the following described property located in the County [Type of Recording
Turisdiction] of Cook [Name of Recording Jurisdiction]: See Legal Description See Atlached Exhibit A

Parcel ID Number: 14183210601067 which currently has (he address of 4118 Niamcola Ave 1302 [Sirest] Chicago
[City], inois 60618 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all zasements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall alse b’ covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has theright to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

?m 1388377672
IE4INDIS. Sinplz Family. Farnie MaeFreddia Mas UMIFORM iNSTRUMENT Faorrn 3014 1/1
Bankers Systems™ YIARD Dm 1017
\Woliore Klinwer Finantial Servites A020032416.1.4,4217-J20190524Y Iniliale:, 7~ Page2cl13

GBI (233

LT



2013503255 Page: 4 of 20

UNOFFICIAL COPY

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interast on, the debt evidenced by the Mote and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursvant to Section 3. Payments due under
the Note and this Security Instrument shall be imade in U.S. cirency. However, il any check or other insirament received
by Lender as payment under the Note or this Security Instrament is retwned 1o Lender unpaid, Lender may require that
any ot all subsequent payments due under the Note and this Sceurity Instrument be made in one or more of the following
forms, as selected by Lender: (1) cash; (b) money erder; (¢) certified check, bank cheek, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality,
or entity: or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such ather Jocafion
as may be designated by Lender in accardance with the notice provisions in Section [5, Lender may retwrn any payment
of parlial paymsanil the payment or parhial payments are insufficient to bring the Loan currens, Tender may accepl any
payment or parlial mayment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
1o its rights to refase such payment or partiul payments in the future, but Lender is not obligated to apply such payme:nts
Al the lime such payierns are aceepted. H each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest onupapnlied funds. Lender may hold such unapplied funds until Borrower makes payiment to bring
the Loan current. If Borrower does not do so within a reasonabls period of time, Lender shal! either apply such furds or
return them to Borrower. If notapplied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to forselisura. No offset or claim which Botrrower might have now or in the future against T.ender
shall relieve Borrower from making payrients due under the Note and this Security [nstrument or performing the covenants
and agreements secared by (his SecurityInsirutnent,

2. Application of Payments or Proceads. Excepl as otherwise described in Lhis Seclion 2, all payments accepted
and applied by Lender shall be applied in the DUrwing order of priority: (a) interest due under the Note; (b} principal
due under the Nole; (¢} amounts due under Scetica 3. Such payments shall be applied 1o each Periodic Payment in the
order in which it became due. Any remaining amours shall be applied first to late charges, second to any other amounts
due under this Sccurity Instrument, and then (o teduce the privcipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied ta the deiwiquant payment and the late charge. If more than one
Perindic Payment is oatstanding, Lender may apply any payment reezivied from Borrower o the repayment of the Periodic
Payments if, and to the extent thaf, each payment can be paid in full. Totee extent that any excess exists after the payment
is applied (o the full payment of one or more Periodic Payments, such erzcess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges anditien as described in the Note.

Any application of payments, insurance procceds, or Miscellancous Proceeds teprincipal due under the Note shall not
cxtend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Barrawer shall pay to Iender on the day Periodic Paym nts are due under the Note, uniil
the Note is paid in full, a sum (the "Funds™) to provide for payment of amosints due for: (1) taxes and assessments and
other itens which can attain priority over this Security Instrument as a lien or encumbrance on thie Property; (b) leasehold
payments or ground rents on the Property, ifany; {c) premizms for any and all insurance requireo 'L dnder under Section
5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in liewofthe payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These ftems are called "Eserow [tetns."
At crigination or at any time during the term of the Loan, Lender may require that Community Associaticn IDucs, Fecs,
and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem, Botrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shal pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Fuads for any or all Escrow Items. Tender
may waive Borrower's obligation to pay to Lender Funds fer any or all Escrow Items at any time. Any such waiver may
only be in writing, It the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
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for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish ta
Lender receipts evidencing such payinent within such time period as Lender may require. Borrower's oldigation to make
stich paymenis and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Seeurity [nstrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay Lscrow
Items dircetly, pursuant to 2 waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise
its rights under Scction ¢ and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender
any such amount. Lender may revoke the waiver as to any or afl Escrow ltems at any time by a notice given in accordance
with Section 135 and, upon such revacation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sullicient lo permil Lender lo apply the Funds at the
time specified under RESPA, and (b} not o exceed the maximum amount 2 lender can require under RESPA. Lender
shall estimate the amounl of Funds due on the basis of cutrent data and reasonable estimates of expenditures of lutute
Escrow Items 0 otherwise in accordance with Applicable Law.

The Funds shall t& bzld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, i1sender is an institution whose deposits are so insured) or in any Federal Homa Loan Bank. Lender
shall apply the Fundaio nav-the Escrow [tems no later than the time specified under RESPA. Lender shall not charge
Borrewer for halding and anplying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower inierest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless
an agreement is made in writing ~-Applicable Law requires interest to he paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnfugy on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid cn the Funds. Lender shail zive to Borrowes, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, a7 defined under RESPA, Lender shall account to Borrawer for the excess
funds in accordance with RESPA. If there is a shortaie of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrowe: shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in ne more than |2 montb!y payments, Tf there is a deficiency of Funds held in escrow,
as defined under RESPA, Londer shall notify Bomrower a: requived by RESPA, and Borrower shall pay to Lender the
amaunt necessary to make up the deficiency in accordance with RESPA, but in 1o more than 12 monthly payments.

Upon payment in full of all sums secured by his Security Instruszeni Lender shall promptly refund tv Borrower uny
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; 1ines, 2od impositions atiributable to the Property
which can attain priority over this Security Instrument, leasehold payments ir grovnd rents on the Property, if any, and
Community Assaciation Iues, Fees, and Assessments, if any. To the extent thatr thzsa items are Escrow Tiems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority aver this Securily Instrarsent unless Borrowen: (a) agrees
in writing to the payment of the ebligation secured by the lien in 2 manner acceptable to Lepder, but only so long as
Baorrower is performing such agreement; (b) contests the lien in good faith by, or defends againse enforcement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien ‘while fiose proceedings
are pending, but only until such proceedings are conclnded; or (¢) secures from the holder of the Liep/an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any peit of the Property
is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.
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8, Properiy Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Praperty
nsured against boss by fire, hazards included within the ferm "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floeds, for which Lender requires insurance. This insurance shall be maintained in the
AMOUIIS (111c1ud111g deductible levels) "and for the periods that Lender requu*es ‘What Eender wquues pursuasnt to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Ler:der's right to disapprove Borrower's choice, which right shall not be exercised nnreascnably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes cecur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with Lhe review of any {lood zone determination resulting from an
ohjection by Borrower.

If Borrower fulls <o maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's- expense, Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverazsshall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of theYreperty, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borreweracknowledges thaﬁ the cost of the insurance coverage so abtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3
shall become additional debt of 2irrower secured by this Security Instrument, These amounts shall bear interest at the
Nate rate from the date of disburserrem and shall be payable, with such intzrest, upon notice from T.ender to Borrower
requesting payment.

All insurance policies required by Lender snd renewals of such policies shall be subject Lo Lender's right 1o disapprove
such policies, shall include a standard mortgage ¢lause, and shall name Lender as morigagee and/or as an additionzl loss
payee. Lender shall have the right to hold the policies ‘o rencwal ecrtificates. Tf Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and rensval notices. I Bowrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage o, or desteicuon of, the Property, such pelicy shall include a standard
morigage clause and shall name Lender as morigagee anc/or a< an additional loss payee.

In the event of loss, Borrower shall give prompl nolice to the sarance carier and Lender, Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Bomrowe: o'herwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shelt be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security it ot lessened, During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lerder has had an opportunity to inspect such
Property to ensure the work hias been completed fo Lender's satisfaction, providad fiiat such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and resteration in a singlz niyment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Apphca Ute Law requires interest to be
paid on such insurance proceeds, Lender shall not be required to pay Borrower any infer2st ot earnings on such proceeds.
Fees for public adjusters, or other thitd parties, retained by Bortower shall not be paid oul of the insurance proceeds and
shall be the sole abligation of Borrower., Il the restoration or repair is not ¢conomically feasible oo Lender's security would
be lessened, the insurance procceds shall be applied to the sums scoured by this Securily Instrumen whether or nol then
due, with the cxcess, if any, paid to Borrower. Such insurance procceds shall be applied in the orderinvided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and yelured matters.
If Bortower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the nolice is given. Tn either
event, or il Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Bormower's
rights (o any insurance praceeds in an amount nol to exceed the ammounts unpaid uader the Nole or this Security Instrument,
and (b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
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all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Tnstrument, whether or not then due.

6. Occupancy. Bommower shall eccupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Properly as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
pnreasenably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintanance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due t ils condition. Unless it is determined pursuant W Section 5 thal repeir or restoration is not
ecomomically fedsible, Bomower shall promptly repair the Property if damaged 10 avoid further deterioration or damage.
If msurance of condzmmation proveeds are paid in conneclion with damage to, or the laking of, the Property, Borrower
shali be responsibie furrepairing or restoring the Property only if Lender has released proceeds for such purposes, Lender
may disburse proceeds fis the repairs and restoration in a single payment or in a series of progress paynients as the work
is completed. If the irsurarse or condemmation proceeds are not sufficient to repair or restore the Property, Borrower is
not relieved of Borrower's ablization for the completion of such repair or restoration.

T.ender or its agent may make i2asonable entries upan and inspections of the Praperty, If it has reasonahle cause, T.ender
may inspect the injerior of the impravaments on the Property. 1.ender shall give Borrower nofice at the time of or prior
to such an interior inspection specifyy sich reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statemeuts to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representationsiiciade, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrowet's principal res dence

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained jn this Security Instrument, (b) there is 2 legal proceeding
that might significantly affect Lender's interes in the Properly and/or rights under this Security Instrument {such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture, Tor exforcement ol a lien which may attaim priority
over this Security nstrument or to enforee laws or repulations), or (o} Lorroser has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate (o protect Lender's interest in the Properly and rights under
this Security Instrument, including protecting and/or assessing the valuve of {1e Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sdmis secured by a lien which has priority
over this Security Instrument; (h) appearing in court; and {¢) paying reasonable actornsys' fees to protect its interest in
the Property and/or rights under this Security Instrumeni, including its secured positicd i 2 bankruptey proceeding,
Securing the Properfy includes, but is not limited to, entering the Property to make repaiis, changa locks, replace or beard
up doors and windows, drain waler from pipes, eliminate bailding or other code violalions or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does r.ot have 1o do so and
is ot under any duty or obligation to do so, It is agreed that Lender incurs no liability for not laking say.or all actions
authorized under this Scetion 9.

Auny amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured try this Security
Instrument, These amounts shall bear interest af the Nate rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is en a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortpage insurer that previously provided such insurance
and Borrower was required to make separalely desipnated payinents toward the premiums for Mortgage Insurance,
Bormower shall pay he premiums reguired (0 oblain coverage substantially equivalent to the Morlzage Insurance previously
in effect, at a cost substantially equivalent (o the cost o Borrower of the Mortgage Insurance previously in effect, from
an altermate mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amcunt of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and refain these payments as & non-refundable loss
reserve in lien of Mortgage Insurance. Such Ioss resetve shall be non-refndable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or ¢arnings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the peried
that Lender requive ;) provided by aninsurer selecled by Lender again becomes available, is obtained, and Lender requires
separately designated payments Woward the premivms for Mortgage Insurance. 1T Lender required Mortgage Insurance
as a condilion of mikirg, the Loan and Borrower was required to make separately designated payments toward the
premiums for Morlgas: Irsurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to provide & non-refuncable Joss rescrve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Eorrower and Lender providing for such termination or until termination is required by
Agpplicable Law. Nothing in this Sestion 10 affects Barrower's obligation to pay interest at the rate pravided in the Note.

Mortgage Insurance reimburses Lender jorany entity that purchages the Note) for certain losses it may lncur if Borrower
does not repay the Loan as agreed. Borrdwer is not a party 1o the Mortgage Insurance.

Mortgage insurers evaloate their total risk o all such insurance in force from tinse to time, and may enter into agreements
with other partics that share ot modify their tis’c, or teduce losses. These agresments are on terms and conditions that are
satisfactory o the mortgage insurer and the other parov{or parties) fo these agreements. These agreements may require

the mortgage insurer to make payments using any scu ce of funds that the mortzage insurer may have available (which
may include funds obtained trom Mortgage Insurance preiniiims).

As a resuit of these agreements, Lender, any purchaser of tne Note, another insurer, any reinsursr, any other entity, or
any affiliate of any of the foregoing, may receive {directly or inairectlr) amounts that derive from (or might be characterized
48) 4 porlion of Botrower's payments for Morlgage [nsurance, in eichianee for sharing or modifying the mortpage insurer's
risk, or reducing losses. Il such agreement provides that an affiliate of Lei'er takes a share of the insurer's risk in exchange
for a share of {he premiwms paid to the insarer, the arrangement is oftzp tcrmed "captive reinsurance." Furthet;

(A) Any such agreemcots will not affect the amounts that Borrower has ageeed to pay for Morigage Insurance,
or any other terms of the Loan. Such agreements will not increase the arwunt Borrower will owe for
Mortgage Insurance, and they will not entitle Borrewer to any refund.

(B} Any such agreements will not affect the rights Borrower has - if any - wilh respect to the Morigage

Insurance under the Homeowners Protection Act of 1998 or any other law. Thele rights may include the
right to receive cerizin disclosures, to request and obiain cancelfalion of the Mortgare hosarance, to have
the Mortgage Insurance terminated aufomatically, and/or o receive a refund of any Mouciuoe Insurance
premiums that were uneayned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herelyrosizgned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Tender has had an opportunity {o inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such fospection shal} be
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undertaken promptly. Lender meay pay for the repairs and resteration in a single disbursement or in a serfes of progress
payments as the work is completed. Unless an apreement is made in wriling or Applicable Law requires interest to he
paid on such Miscellaneous Proceeds, Lender shall not be requited 1o pay Bortower any inlerest or earnings on such
Miscellaneous Proceeds. If the restoration or repair i3 nol econotnically easible or Lender's security would be lessened,
the Mizcellancous Proceeds shall be applied to the sums seeured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrawer. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a total taking, destruetion, or loss in value of the Property, the Miscellanecus Proceeds shall be applied to
the sums secured by this Security Instrumnent, whether or not then due, with the excess, if any, paid to Barrawer,

In the event of a partial taking, destruction, or loss in value of the Property i which the Fair market value of the Property
immediately before the partial taking, destruction, o 1oss in value is equal to or greater than the amount of the sums
secured by this ®Ceurity Instrument immediately before the partial taking, destruction, or Joss in value, unless Bormower
and Lender otitetvwige agree in writing, the sums secured by this Sccurily Tnstrument shall be reduced by the amount of
the Miscellancous Proceeds multiplied by the following fraction: () the fotal amount of the sums secured immediately
before the partial tasing destruction, or loss in value divided by (b) the fair market value of the Property immediately
hefore the partial taking, destruction, ot loss in value. Any halance shall be paid to Barrower.

In the event of a partial taking, anstruction, or loss in value of the Preperty in which the fair market value of the Property
immedialely before the partial {aking, destruction, or loss in value is less than the amount of the sums secured immediately
belore the partial taking, destruction, »« Joss in value, unless Bormower and Tender otherwise agree in writing, the
Miscellaneous Proceeds shall be apptied 36 the sumns sceured by this Security Instrument whether or not the sums are
ihen due.

If the Property is abandoned by Borrower, ¢xif -after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award tosoftle a claim for damages, Borrower fails to respond to Leonder within
30 days after the date the notice is given, Lender iz 2athorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secw ed bv this Secwrity Instrument, whether or nof then due, "Opposing
Party" means the third parly that owes Borrower Miscellaieows Proceeds or the party against whom Borrower has a right
ol action in regard lo Miscellansous Proveeds.

Borrower shall be in default if any aclion or proceeding, whethee ¢ivil or criminal, is begun (hat, in Lender's judgment,
could result in forfeiture of the Property or other materiat impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such 2 default and, if acesier ation has occurred, reinstate as provided in
Scetion 19, by causing the action or proceeding to be dismissed with a-{uling thaf, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest i1 the Property er rights under this Security
Instrument. The proceeds ot any award or ctaim for damages that are attributanl< fa.the impairment of Tender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied 1o testoration or vepair of the Property shail be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tim:: for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender toBowower o1 any
Successor in Interest of Borrower shall not operate to release the lability of Borrower or any Successur=.in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of dorrower or to
refuse o extend time for payment or otherwise modify amortization of the sums secured by this Security Wnstrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, eatities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13, Joint and Several Liability; Co-signers; Successars and Assigns Bound. Borrower covenants and aprees
that Borrower's obligations and liabilify shall be joint and several. Howaver, any Borrower who co-signs this Security
Instiument but dees not executs the Note (a "co-signet™): (a) is co-signing this Securily Instrumert only o morlgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
oblipated to pay the sums secured by this Security Instrument; and (&) agrees that Lender and any other Borrower can

agree fo extend, modify, forbear or make any accommodations with regard {o the terms of this Security Insirument or the
Note without the co-signer's consent.

Subject to the provisiens of Section 18, any Successor in Interest of Borrawer who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Barrowet's rights and benefits under
this Security Instrument. Borrewer shal! not be released from Borrowes's obligations and liakility under this Security
Inslturnenl unless Lender agrees o such release in writing. The covenants and agreements of this Security Tnstrument
shall bind (excenias provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges: Lender may charge Burmower fees [or services perfermed in connection with Borrower's default,
for the purpose of ploteoling Lender's inlerest in the Property and rights under this Security Instrument, including, but
not limited to, attornevs' fres, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Inst-ument to charge a specific fee fo Borrower shall not be constroed as a prohibition on the
charging af such fee. Lender xiav oot charge fees that are expressly prohibited by this Secarity Instrument or by Applicakle
Law.

[f the I.oan is subject to a law which set: maximum loan charges, and that law is finally interpreted so that the inferest
ar other loan charges eollected or to he zZollected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shatl be reduced by the arioun: necessaty to reduce the charge to the permitted limit: and (b) any sums
already collected from Borrower which excesdzd permitted fimits will be refunded to Borrower. Lender may choose fa
make this refund by reducing the principal owed vpuder the Note or by making a direct payment to Borrower. If'a refund
reduces principal, the reduction will be treated as 2paitial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Note), Borrower's aceeptance of any such refond made by direct payment
to Borrower will constitute a waiver of any right of actior. Boirower might have arising out of such overchargz,

15. Natices. All notices given by Borrower or Lender in coarZetion with this Security Tnstrument must be in writing.
Any notice to Borrower in commection with this Securily Instrunver shall be deemed to have been given fo Borrower
when mailed by irst class mail or when actually delivered to Borower' notice address if sent by ofher means, Notice
{o any one Bommower shall constitute notice to all Borrowers unless Applicsble Law expressly requires otherwise, The
notice address shall be (he Property Address unless Borrower has designated = substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address, J7 Lender specifies a procedure for
reporting Borrower's change of address, then Berrower shall only report a changew! address through that specified
procedure. There may be only one designated nofice address under this Security 1rsirimant at any one time. Any notice
to Lender shali be given by delivering it or by mailing it by first class mail to Lender's 2(dvess stated herein unless Lender
has designated another address by notice to Borrower, Any notice in connection with this Security Instrument shall not
e deemed o have been given to Lender until actually received by Lender. I any notice requored byvthis Security Instrument
is also required under Applicable Law, the Applicable Law requirement will salisfy the correspandit.g requirement under
{his Security Instenment.

16. Governing Law; Severability; Rules of Construction. This Sceurily lnstrument shall be goveraed by federal
law and the faw of the jurisdiction in which the Property is located. All rights and obligations confained i1 tFis Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might he silent, but such silence shall not be construed as a prohibition
against agreement by confract. In the event that any provision or clause of this Security Instroment or the Note conflicts
with Applicable Law, such conflici shall not affect other provisions of this Security Instrument or the Note which can be
piven effect without the conflicting provision,
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As used in this Securily [nstroment: (a) words ol the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words i the singular shall mean and include the plural and vice versa; and
{¢) the word "may" gives sole diseretion withou! any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any Jegal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transter of title by Borrawer at a fufure date to a purchaser.

If all ar any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial inferest m Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instroment. However, this option shall nol be exercised
by Lender if sich exercise is prohibited by Applicable Law.

If Lender exereises thiz option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not Iess than 30 day:z fioun the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured hy thic Sesurity Instrument. If Borrower fails to pay these sums prior fo the expiration of this period,
l.ender may invoke any remudies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Renstate After Acceleration. If Berrower meets certain conditians, Borrower shall have
the right to have enforcement o this Recurity Instroment discontinued at any lime prinr to the earliest of; (2) five days
before sale of the Propetty purstrant t Sedtion 22 of this Secutity Instrument; (b) such other period as Applicable [Law
might specify for the termination of Borrowsi's right o reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrewer: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration hiad seeurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Securitw Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and othei ices incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security instroment; and (d*takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Zecarity Instrument, and Borrowes's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged ap'ees as otherwise provided under Applicable Law. Lender
may require that Borrower pay such reinstatenient sums and expenses in one of more of the following forms, as selected
by Lender: (a) cash; (b) maney order; (c) certified check, bank checlcwrrasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by'a iederal agency, instrumentalily or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Secuiity Instsument and obligations secured hereby
shali remain fully effective as if no acceleration had occurred. However, this righu to reinstate shall not apply in the case
of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Not: ¢v'a partial interest in the Note
(tegether with this Security Instrument} can be sold one or more times without prior no ice to Borrower. A sale might
result in a change in the entity (known as the "T.oan Servicer") that collects Periodic Payients due wider the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note ihis Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated w258 of the Note, If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which willsiaic the name and
address of the new Loan Servicer, the address to which payments should be made and any other infoination RESPA
requires in comection with a netice of transfer of servicing, If the Note is sold and thereafter the Loan s serviced by a
L.oan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Berrower wili remain with
the L.oan Servicer or be transierred fo a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that
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the ather party has breached any provision of, or any duty owed by reason of, this Security Instrament, until such Borrower
of Lender has notilied the other parly (wilh such notice given in compliance wills the requirements of Section 153} of such
alleged breach and afforded the other parly herelo a reasonable peniod afier the giving of such notice 1o take corrective
action. If Applicable Law provides & time perivd which mus( elapse belore cerlain action can be taker, that time period
will be deemed (o be reasenable for purposes of this paragraph. The notice of aceeleration and opportenity to cure given
ta Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisty the nofice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gascline,

kerosene, other flammable or toxic petroleum producis, toxic pesticides and herbicides, volatile solvents, materials

confaining asbeslos or formaldehiyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
ol (he jurisdiction where the Property is localed that relate Lo health, salely or environmental proleclios; (c) "Environmental
Cleanup” incledes hy response action, remedial action, or remaoval action, as defined in Environmental Law; and (d) an
"Environmental Coudition™ means a condilion thal can cause, conlribute to, or stherwise trigger an Environmentat Cleanup.

Borrower shall not canseer permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten
to release any Hazardowsiauhstances, on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything
affecting the Property (a) thac = in vielation of any Environmental Law, {h) which creaies an Environmental Condition,
ar {c) which, due to the presenss, use, or release of a Hazardous Substance, creates a condition that adversely aftects the
vaiue of the Property. The prececiig two sentences shall not apply to the presence, use, ot storage on the Property of
small quantities of Hazardous Substrinees fhat are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written nutice of (2) any investigation, claim, demand, lawsuit or ather aclion by
any governmental or regulatory ageney or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual kncwledge, (b) any Environmental Condition, including but not limited
to, any apilling, leaking, discharge, release or threat o1 iclease of any Hazardous Substance, and {¢) any condition caused
hy the presence, use or release of a Hazardous Substance yviich adversely affects the value of the Property. If Borrower
learns, ar js notified by any gevernmental or regulatory asthority or any private party, that any remaval or ofher remediation
of any Hazardous Substance affecting the Property is necessirv, Borrower shall promptly take all necessary remedial
actions in accordawce with Environmentai Law, Nothing berein sl allcreate any obligation on Lender for an Environmenial
Cleanup.

Non-Uniform Covenants. Dorrewer and Lender further covenant ap/tagree as follows:

22, Accelerztion; Remedies, Lender shall give notice to Borrower puior o acceleration following Borrower's
breach of amy covenant or agreement in this Security Instrument (but nee giior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the/defauli; (b) the action required
to eure the default; (¢) a date, not less than 30 days from the date the notice i given to Borrower, by which
the default must be cured; and (d) that failure to cure the default on or before tle, date specified in the
nofice may resolt in acceleration of the sums secured by (his Secnrity Instrumeni; for:closure by judicial
proceeding and sule of the Property. The nolice shall further inform Borrower of the right to reinstate after
aceeferation and the right to assert in the foreclosure proceeding the non-existence of a dcf» it or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before *oe-date specified
in the notice, Lender at jis opfion may require immediate payment in full of all sums sceured by ihis Security
Instrament without further demand and may forcelose this Scearity Instrument by judicial procceding.
Lender shall be entitled to collect all expenses incurred in pursaing the remedies provided in this Section
22, including, hot not limited to, reasonable attorneys' fees and costs of title evidence,
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23_ Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only ifthe fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicahle Law,

24. Waiver of Homestead. i accordance wilk Ulinois law, the Borrower hereby releases and waives all rights under
and by virlue of (he Tinois homeslead exemplion laws.

25, Placement of Collateral Protection Insurance. Unless Burtower orovides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Bosrower has obtained insutance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for rieonflateral, Borrower will be responsible for the costs of that insurance, inclucing interest and any other
charges Lender mny impose in connection witk the placement of the insurance, until the effective date of the cancellation
or expiration of thelingarance. The casls of the insurance may be added Lo Borrower's tota] oulstanding halance or
obligation. The costs #1 (b insurance may be more then the cost of Insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Berrswer accepts and agrees (o the terms and covenants contained in this Security Instrument
and in any Rider executed by Dorrower and recorded with it.

Borrower
'“‘ 2ol Ry
QX Slasfalis, DMK 305 ot
COLEMAN JBRAUN Date ELISE M BRAUN " Dhte
Seal Seal
@ 1386377872
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Acknowledgment
State of Illinois
County of Cook

This instrument was acknowledped before me on M areh £ 5_,. Ze 77 by
(Celieman 7. {%r‘mwnr, Else A, Slowen

— __/
TN &F /
Notary Public -
My commission expre: (o 7/ F Fo2’y

(Seal}

e R R R T ST R
$ CFFICIAL AL

§ RAPHAEL K Z1LCH

g HOTARY FUBLIC - STATE OFLGT
& AY COMMIBSION BXFIRE

Gg,“g(?-\f:ﬁ,“f A Y

NGRS

Tt e Pttt
TR A Ty

Sy PR

Loan Origination Organization: JPMorgan Chase Bank, N.A,

NMLS ID: 399798
Loar Originator: Martin Thomas Duso

NMLS ID: 1217037

ILLIMENS-Single Family-Fannia Mae/Fredeie Mac UNIFORM INSTRUMEHNT
Aankers Sysiems™ YMPR
Woallers Khnwor Financial Scevices

1356277872
Famn 3044 1101

10R7
20200324161 4.4217-J20130524Y In'tials:%_ Paxge 13 of 13

U A A



2013503255 Page: 15 of 20

UNOFFICIAL COPY

Condominium Rider

THIS CONDOMINIUM RIDER is made this 25th day of March, 2020, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Secuiity nsirunient ) of the same date given
by the undersigned (the “Barrower”) to secure Borrower's Note to JPMorgan Chase Bank, N.A. {the "Lender™) of the
same date and covering the Property described in the Security Instrument and located at:

41183 N Lincoln Ave #302, Chicaan, 11. 60618
[Property Address]

The Property ingludes a unit in, together with an undivided interest in the common elements of, a Condominium Project
kitown as:

4100 NORTH LINCOLN AVENUE CONDOMINIUM
iMame of Condominium Project]

(the “Condominium Projes: >/ Tf the owners association ot other entity which acts for the Condominium Project {the
“Cwiners Association™) holds Htle 1o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest inthe Owners Association and the uses, proceeds and benefits of Borrower's interast.

Condominium Covenants. [n addiiicn to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as feliows:

A. Condominium Obligations. Borrower shaliperfori all of Borrowier's obligations nnder the Condominium Project's
Constituent Documents. The “Censtituent Docuwncmiy ™ are the: (i) Declaration or any other document which creates the
Cendominium Project; (i) by-laws; (i) code ol regaiations; and (iv) other equivalent documerss. Borrower shall promptly
pay, when due, all dues and assessmenls imposed purcuani-ta the Constituent Documents.

B. Property Insurance. So long as the Owners Associatiop-maintaing, with a generally accepted insurance carrier, a
“Master” or “Blanket” policy on the Condominium Project whiclis satisfactory to Lender and which provides insutance
coverage in the amounts (inchuding deductible levels), for the periods, and against loss by fire, hazards included within
the term " Extended Coverage,” and any other hazards, including, butart limited to, earthquakes and floads, from which
Lender requires insurance, then: (i) Lender waives the provision in Sectjor3 for the Periodic Payment to Lender of the
yearly premium instaltments for property insurance on the Property; and (ii) Busrower's obligation under Section 5 (o
mainlain properly insurance coverage on the Property s deemed satisfied to the exvient that the required coverage is
provided by the Owners Association policy.

What Lender requires as a conditicn of this waiver can change during the term of the Izan,

Dorrower shall give Lender prompt notice of any lapse in required property insurance coversge provided by the Master
or Blanket policy.

Tn the event of 2 distribution of property insurance proceeds in lieu of restoration or repair followiag 250ss to the Property,
whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned <o shall be paid to

Lender for applicetion to the sums secured by the Security Instrument, whether or not then due, with the excess, if any,

paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
conngction with any condemnation or ather taking ot all or any part of the Property, whether of the unit or of the common

13598377072
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elements, or for any conveyance in fiew of cendemmation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Seeurity [nstrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excepl afler notice to Lender and with Lender's prier writlen consent,
either partition or subdivide the Property or consent 1o: (i) the abandonmernd or lermination of the Condaminium Project,
except for abandonmenl or lermination required by law in the case of substantial destruction by fire or other casualty or
in the case of a {aking by condemnation or eminent domain; (1i) any smendment (0 any provision of he Constiluent
Documents if the provision is for the express benefit of Lender; (i) termination of professional management and
assumption of self-management of the Owners Association; or (iv) any acfion which would have the cftect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Barrower secured by the
Security Instrupend. Unless Borrower and Lender agree 1o other terms of paviment, these amnounts shall bear interest from
the date ol disbursenent al Lhe Nole rate and shall be payable, with inlerest, upon notice from Lender to Borrower
requesting paymeal,

BY SIGNING BELOW.- o rower accepts and agrees to the terms and covenants contained in this Condominium Rider.

Borrower
-~ D5t Mﬁm 5\75\7/02,0
COLEMAN.JBRATN Date ELISE M BRAUN Date
Seal Seal
1385377872
MULTISTATE CONDORIKILEA RIDER - Single Family - Fanrle MaeFreddie Mas UNFORM [NSTRUMENT Farm 3140 1/0t
VS 1250
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index {(As Published In the Wall Street Journal)- Rate Caps)

THIS FIXED/ADIUSTARLE RATE RIDER is made this 25th day of Match, 2020, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Teust, or Security Deed ((the “Security Instrument ) of the same
date piven by the undetsigned (“Borrower ") to secure Burrower's Fixed/Adjustable Rate Note (the “Note ™) to JPMorgan

Chase Bank, NLA. (“Lender™) of the same date and covering the property described in the Security Instrument and located
at:

4118 N Lincoln Ave #302, Chicago, IL 60618
[Property Address)

THE NOTE “ROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE FATLREST RATE. TIIFE NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CA® CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATFS
BORROWER MUST T AY.

Additional Covenants. In aduition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as folews:

A. Adjustable Rate and Manthly Payrreni Changes. The Note provides for an inifial fixed interest rate of 3.250%.
The Note also pravides for a change in the initial fixed rate to an adjustable itderest rate, as follows:

4. Adjustable Interest Rate and Monthly Fzyment Changes.

(A} Change Dates. The initial fixed interest rate [ will pay will change to an adjustable interest rate on the first day
of April, 2027, and the adjustable interest rate T will pey may change on that day cvery 12th month thereafter. The
date on which my initial [ixed itterest rate changes to anediustable interest 1ate, and cach date on which my adjustable
interest rate could change, is called a "Change Date.”

(B) The Index. Beginning with the first Change Date, my adprstalle interest rate will be based on an Index. The
“fndex"” is the average of interbank offered rates for one-year U8, ol'ar-denominated deposits in the London market
(“LIBOR ™), as published in The Wall Street Journal. The most recent index value available as of the date 45 days
before each Change Date is ealled the "Current Inde, " providad that if (ne Corrent Index is less than zero, then the
Current Index will be deemed to be zero for purposes of calculating my inicrast.cate,

1 the Lndex is no longer avaikable, the Note Holder will choose a niew index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calcuiation of Changes. Before each Change Date, the Note Holder will caleulstc mv new interest rate by
adding two and one-quarter percentage points (2.250%) (the “Margin ) to the Current Index. 71 Yie Note Holder will
then round the result of this addition to the nearest one-eighth of one percentage point (0.125%4), Suhject to the limits
stated in Section 4(1) below, this rounded amount will be my new interest rate until the next Chunge Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to raray the unpaid
principal that | am expected to owe at (he Change Date in [ull on the Maturity Date at my new interes rate in
substantially equal payments, The result of this caleulation will be the new amount of nty monthly payment.

(D) Limits on Interest Rate Changes. The interest rate T am required to pay at the first Change Date will not be
greater than 8.250% or less than 2.250%. Thereafter, my adjustable interest rate will never be inereased or decreased

13063770

MULTIETETE FIXEDADSISTABLE RATE RIGER - Wt (na-Year LIBOR-Sirgle Family - Fannie Mag Uniform Instrument 3187 6N (rev. GHEY
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on any single Change Date by more than two percentage points from the rate of interest 1 have been paying for the
preceding 12 months. My interest rate will never be greater than .250% or less than the Margin.

(E) Effective Date of Changes. My new interest rate will become effective on each Change Date. T wil] pay the
amounl of my new ronthly payment begirming on the first monthly payment date after the Change Date unti] the
amount of my monthty paymenl changes again,

{F} Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of
any change. The notice will include the amount of my monthly payment, any information required by law to be given
to me and also the tifle and telephone number of a person who will answer any question | may have regarding the
natice.

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. Until Barrawer's initial fixed interest rate changes to an adjustable intersst rale under the terms stated in Section A
above, Uniforin Covenant 18 of the Security Instrument shall read as follows:

Transfer of (b2 Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means ar'y Y.gal or beneficial interest in the Property, including, but nat imited to, those beneficial
interests transferred in‘a bind for deed, contract for deed, installment sales confract or escrow agreement, the intent
of which is the transter viit!s by Borrower atf a future date to a purchaser.

If all ar any part of the Property o' any Interest in the Property is sold or transterred (or if Borrower is not a natural
person and a beneficial interest 1w Borrower is seld or {ransterred) without Lender's prior written consent, Lender
may require immediate payment in £11 o1 all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exaicise is prohibited by Applicable Law.

If Lender exercises this option, Lender shal! give Borrower notice of sceeleration. The notice shall provide a period
of not less thar 3¢ days from the date the notiée 15 given in accordance with Section 15 within which Borrower
must pay ali sums secured by this Security Instrument. f Berrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies pesmitted by this Security Instrument without further notice or
demand on Borrower,

2. When Borrower's initizl [ixed inlerest rate changes 1o an adjuaiahle interest rate under the teyms stated in Section
A above, Unifirm Covenant 18 of 1he Security Instrument descrited n Section B above shall then cease to be In
effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Froperty or a Beneficial Interest in Borrower. .As used in this Seelion 18, "[uterest in the
Property" means any legel or beneficial interest in the Property, including, Yt not limitsd te, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales centictor escrow agreement, the intent
of which is the transter of title by Borrower at a firture date to a purchaser.

If al! or any part of the Property or any Interest in the Property is sold or transferred {or 1if Borrower iz not a natural
person and a beneficial interest in Berrower is sold or translerred) without Lender's pricd written consent, Lender
miay require immediate payment in (ul! of all sums secured by this Security Instrument. Hewer@e this option shall
nol be exercised by Lender i such exercise is prohibited by Applicable Law. Lender also stiali not exercise this
oplion if: (a) Borrower causcs lo be submilled 1o Lender information required by Lender to evalaats the intended
transferce as if & new loan were being made to the transferee; and (b} Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Tnstrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fee as a condition to Tender's consent
Lo the loan assumnption. Lender also may require the transferes to sign an assumplion agreement that is acceptable
(e Lender and that obligales the transferee (o keep all the promises and agresments made in the Note and in this

1356377672
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Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

It {.ender exercises the option fo require immediate payment in fill, Lender shall give Borrower notice of
aceeleration, The notice shall provide a pariod of not less fhan 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate
Hider.

Borrower

D/\(M L Sles/zoro DM s o0
CULEN‘@N JBRAUIY l;al? ELISE M BRAUN galt;

1356177872
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EXHIBIT A

UNITS 302 AND P40 [N THE 4100 NORTH LINCOLN AVENUE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE; LOTS 217 TO 223 IN RUDOLPH'S
SUBDIVISION OF BLOCKS 4 AND 5 OF W. B. OGDEN'S SUBDIVISION OF THE SOUTHWEST 1/4 OF
SECTION 18, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, iLLINOIS; WHICH SURVEY 18 ATTACHED AS EXHIBIT "B" TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER (020866001 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,

ILLINOIS, di18-321- 04 (o714 Uslume Ygg



