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MORTGAGE

Loan #: 6000011185
DEFINITIONS

Words used in mulfiple sections of this dzzument ars defined balow and other words are definsd in
Sectians 3, 11, 13, 18, 20 and 21. Caertain ruleg regarding the usage of words used in this document are
also provided in Section 16,

{A} “SBecurify Instrument® means this document,(which is dated April 17, 2020, together with aff
Riders o this dagument.

(B) “Borrower” is John MclLaughlin and Amber Meizurhlin, husbandg and wife, as tenants by
the entirety. Borrower is the morfgagor undar this Security listrumeant.

[C) “Lendet” is Raymond Jameg Bank, N.A.. lLender is a Wdativpal Bank organized and existing
under the laws of FLORIDA. Lender's address is 710 Carillon Farrway, St. Petersburg, FL 33716.
Lender is the mortgages under this Securty Instrument.

(D) "“Note” means the promissary note sigred by Borrower and dated Ap:4.17, 2020, The Note states
‘hat Barrower owes Lender EIGHT HUNDRED TWELVE THOUSAND AND-NO/00 Dollars {U.S. §
812,000.00 ) plus interest. Borrower has promised fo pay this debt in regular Feriodic Payments and o
pay the debt in full not later than May 01, 2050

{(E) “Property” means ths properly that is described below under the heading “Trarsfzr £f Rights in the
Proparty.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chirges and iate
charges due under the Nota, and all sums dus under this Security Instrument, plus intarast.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
Toliowing Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider

[ ] Balloon Rider
Il

———

] Cendominium Rider [] Second Home Rider
| Planned Unit Development Rider [ | VA Rider

PRI ARLRAIT
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[] 14 Family Rifer [ ] Biweekly Payment Rider [ ] Other(s) [specify]

{H) “Applicable Law" means all confrolling applicable federsi, state and local stafufes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{  “Community Association Dues, Fees, and Assessments” means all dues, fees, assessiments
and other charges that are imposed on Borrower or the Properiy by a condominium association,
homeowners association or similar organization.

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originatad by
check, draft, or similar paper insfrument, which is inifiated through an elecironic terminal, telephonic
instrumznt, computer, or magnetic fape so es 1o order, instruct, or authorize a financial ingtitution to debit
of credif ap‘mecount,  Such ferm includes, but iz not limited to, point-of-sale ransfars, astomated feller
maching trausections, transfers initisted by telephone, wire transfers, and suwtomated clearinghouse
‘ransfers.

{K) “Escrow tenis” mezns those items that are described in Section 3.

fL} “Miscellanecus Proreads” means any compensation, settement, award of damages, or proteeds
paid by any third party [oirer then insurance preceeds paid under the coverages described in Section &)
for (i) damage 1o, or destructizn of, the Property; (i) condemnation or other taking of a1l or any part of the
Property; (i) conveyanee in Yea Lf condemnation; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.

V) “Mortgage Insurance’ maans nsurance protecting Lender against the nonpayment of, or
default an, the Loan.

(N) “Periodic Payment” mgans the reguiz iy scheduled amount due for (I) principal and Interest under
ihe Note, plus (if) any amounts under Section s of this Security Instrumeant

> “RESPA” means the Real Estate Seitlemant Procedures Act (12 U.S.C, §2601 &t seq.) and
#is implementing regulation, Regulation X (12 C.F\R, Rart 1024), as they might be amended from time to
time, or any additional or successor legislation or ragulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed in
regard to a federaity related mortgage loan" even if the Louen does not qualify as a “federally related
morgage foan™ undar RESPA, :

(P} “Successor in Interest of Borrower” means any parfy that has faken tifle to the Properly, whether
or not that party has assumed Borrower's obligations under the Mo.e and’or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and @il renewals, sxiensions
and modifications of the Note; and (ii} the performance of Borrower's covenants an/-anreements under
this Security Instrument and the Note. Far this purpose, Boriower does hereby worjsge, grant and
convey o Lender and Lender's successors and assigns, the following described propeny iocated in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

which cutrently has the address of 3826 M Marshfield Ave, Chicago, lllinoiz 608613 (“Property

R R NI

*
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sasements, appurtenances, and fixiures now or hereafter a part of the property. Al replacements and
additions shall alse be covered by this Security [nstrument. All of the foregoing is referred to in this
Security instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hersby conveyed and
has the right ta motigage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of recore. Borrower warrants and will defend generally the fitle to the Property against
all clalms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenanie with limited variations by jurisdiction to constifute & uniform security instrument covering real
properfy.

UNI-ORM COVENANTS. Borrower and Lender covenant ané agtee as folfows:

1. Pzymant of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges,
Borrower shail pay wnen due the principal of, and Interest on, the debt svidenced by the Note and any
prepayment charges ara Jate charges due under the Notz. Borrower shall also pay funds for Escrow
ltems pursuant to Secton 2. Pavments due under the Note and this Secwrity Instrument shall be made
in U.S, curency. However, [T eny check or other instrument recsived by Lender as payment under the
Note or this Security Instrumenc is refumed o Lender unpaid, Lender may require that any or all
subsequent payments due tnder the Mote and this Security Instrument be made in one ar more of tha
following forms, as selected by Lender: (&) cazh; (b) money order; (c) certified check, bank check,
freasurer's check or cashier's chack _siovided any such check is drawn upon an institution whose
deposits are insured by'a federal agency, inutrumentality, or entify; or {¢) Electronic Funds Transfer.

Pavments are dzemed received byt znder when recaived at the location designated in the Note
or at such other lozation 28 may be designzted by Lender in accordance with the notice provisions in
Section 15. Lender may retumn any payment orparial payment if the payment ot partial prayments are
insufficient o bring the Lean current. Lender may oezept any payment or pariial payment insufficient to
bring the Loan current, without walver of any righfs hisrapnder or prefudice to its rights to refuse such
paymend or partial payments in the future, but Lender is notckiigated to apply such payments &t the time
such paymenis are accepted. If each Pericdic Payment is aprlied as of ifs scheduled due date, then
Lender nged not pay interest on unapplied funds. Lender may hoksuch unapplied funds until Borrower
makes payment to bring the Loan curent. I Borrower does not de so wihin a reasonable pariod of fime,
Lender shall either apply such funds or return them to Borrower. If netconlied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior 20 foreclosure. No offset or
claim which Borrower might have now of in the fufure against Lender shall «ciieve Borrower from making
payments due under the Note and this Security fnstrument or performing the covenanis and agreements
secured by this Security Instrument.

2. Application of Paymants or Proceeds. Except as otherwise described in this Section 2, 2l
paymenis accepted and applied by Lender shall be applied In the following order of prioriy: (a) interest
due under the Note; (b prinzipal due under the Note; (¢) amounts due under Section 3. SJz payments
shall bg applied to each Periodic Payment in the order in which it became due. Any remaining emounts
shall be applied first to late charges, second to any other amounts dug under this Securily lnsrument,
and then to raduce the princizal baiance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inciudes a
sufficient amount fo pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than cne Periodic Payment is outstanding, Lender may apply any payment
received frarn Borower fo the tepayment of the Periodic Payments i, and to the extent that, each

L TR
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the ull
paysment of one or more Periodlc Payments, such excess may be applied to any late ct*arges due.
Voluntary prepayents shall be applied first to any nrepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prncipal due
under e Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

! 3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments ate
due under the Note, unttf the Nate is paic in full, 2 sum (the “Funds™) to provide for payment of amiounts
due for: (2} taxes and assessments and other iterns which can aftain priority over this Security instrument
as a lien ar encumbrance an the Properiy,; (b} ledsehold payments or ground reris on the Preperty, if
any; {¢; premiums for any and all insurance raquired by Lender under Section 5; and (d) Morigage
Insurance premiums, If any, of any sumg payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums i accordance with the provisions of Section 10. These itetns are called
‘Estrow Itemed At origination or at any fime during the term of the Loan, Lender may require that
Community Associatian Dues, Fees, and Assessments, if any,
be escrowed by Eorower, and such dues, fees and assessments shall be an Escrow jtem, Borowsr
shall prormptly furnish to Lender afi notices of amounts fo be pald under this Section. Borrower shall pay
Lender *he Funds for Escrow tiems unless Lender wajves Borrower's oblfination fo pay the Funds for any
ar all Escrow ltems. Lendernay walve Borrower's obligation to pay to Lender Funds for any or all
Zscrow ltlems at any time.  Any such waiver may only be in writing. In the event of such walver,
Borrower shall pay directly. when and where payabis, the amounts due for any Escrow lterns for which
payment of Funds has been waived [y Lender and, if Lender requires, shall fumnish to Lender receipis
evidencing such paymeni within such tinie reriod as Lender may require. Borrower's obligation to make
such paymerts and to provide receipts <rai for @il purposss be deemed o be & covenant and
agresment contained in this Security Instrumett, a3 the phrase “covenant and agreement’ is used in
Section 9. [f Borrower is obligated to pay Escrow l+ems directly, pursuznt to a waiver, and Borrower fails
to pay the amount due far an Escrow Wtem, Lender insy 2xercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under'Sacton 8 to repay to Lender any such amount.
Lender may revoke the walver as to any or all Escrow liemy £ any fime by a notice given in accerdance
with Section 15 and, upon such revocation, Borrower gfial’ pay to Lender all Funds, and in such
amounts, that ars then required under this Saction 3.

Lender may, at any time, coilect and hold Funds in an ariount{a) sufiicient to permit Lender fo
apply the Funds af the tims specified undsr RESPA, and (b) not to <iceed the maximum amount a
lender can require under RE3PA. [ender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems ot Siweradse in accordance with
Applicable Law,

The Funds shall be held in an institution whose deposits are instired Iy federal agency,
instrumentality, or enfify (including Lender, if Lender i an institution whese depesit are sn insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltemsne dzfer than the
time specified under RESPA. Lender shall not charge Borrower for holding and appiyiis-fhe Funds,
arnually snalyzing the ascrow account, or verifying the Escrow ifems, unless Lender pays Zormowear
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an 2gresment
is made in wyiting or Applicable Law requires interest to be paid on the Funds, tender skall not be
requived o pay Borowsr aay interest or esrnings on the Funds. Borrower and Lendar can agfee in
writing, however, thet interest shall be paid on the Funds. Lender shall give to Borrower, withaut charge,
an annual accounting of the Funde as required by RESPA.

if there is & surplus of Funds held in escrow, as defined undar RESPA, Lender shalt account to
I

RN TRURANA
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Borrower for the excess funds in accordance with RESPA. I there s a shoriage of Funds held in
gscrow, as defined under RESPA, Lender shafl nafify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in ne
mora than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall nolify Borrower as reguired by RESPA, and Barrower shall pay io Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 manthly
payments.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender,

4. Gharges; Liens. Borrower shall pay all faxes, assessments, charges, fines, and impositions
attributable to the Property which can attain oriority over this Security Ingirument, leasehold payments or
ground.(enis on the Property, if any, and Community Association Dues, Fees, and Assessments, if sny.
éo T&{he extet that these items are Escrow [tems, Borrower shall pay them in the manner provided in

ection 3.

Borrowzr shall promptly discharge any lien which has priority over this Security instrument
unless Borrower. ‘) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, pi only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or deferds znainst enforcement of the lisn in, legal proceedings which in Lender's opinion
operate to prevent the enforcament of the lien while those proceedings are pending, but only until such
proceedings are concluded, &/ () sacures from the hoider of the lien an agreement satisfactory to
Lender subordinating the lien‘to ‘his Becurity Instrument. If Lender determines that any part of the
Property is subjeci io a fizn which can attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. (Within 10 days of the dete pn which that notice is given, Borrower
shall satisfy the lien or take one or more of the aciions set forth above in this Section 4.

Lendar may requirs Barrower fo pry-a one-fime charge for a real estate tax verification andfor
reporting service used by Lender in connection wiin this Loan.

5. Properly Insurance. Borrower snall keap the improvements now existing or heteafter
grected on the Property insured apainst losg by fis. hazards included within the ferm “extendsd
coverage,” and any other hazards including, but not linited. to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained ia freamounts (incleding deduciible fevels) and
for the periods that Lender requires. What Lender requires pursuant fo the preceding sentences can
change during the term of the Loan. The insurance carrier-providina the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower’s cholsa, which right shall not be exercised
unreasonably, Lender may require Borrowet 1o pay, in epnnection with-this Loan, gither: (g} a one-time
charge for flood zone deferminatior, certification and tracking sarvices, or th) a one-tima charge for fleod
zone determination and certification services and subsequent charges each tima remappings or similar
changes occur which reasenably might affect such determination or certificafon Borrower shzll also be
responsible for the payment of any fees imposed by the Federal EmergencyJlanagement Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails fo maintain any of the coverages described above, Lendgr may oo'ain insurance
coverage, at Lender's option and Borrewsr's expense.  Lender is under no obligation (@ purchage any
partfcular typa or amount of coverage. Therefore, such coverage shall cover Lender, but raignt.or might
not protect Borrower, Borrower's eguity in the Property, or the contents ¢f the Property, againstany risk,
hazard or labllity and might arovide greater or lesser coverage than was previously in effect. Borrower
acknowletdges that ihe cost of the insurance coverage so obtained might significantly exceed the cost of
insurance thai Borrower could have obfained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower securad by this Security Instrument. These amounts shall bear
interast at the Note rate from the daie of disbursement and shall be payable, with such interest, upon

WK TR
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notice from Lender to Borrower requesting payment.

Ali insurance policies required by Lender and renewals of such policies shalf be subject o
Lender's right fo disapprove such policies, shall include a standard morigage clause, and shall name
Lender as mortgacee andfor a5 an addifional Iogs payes. Lender shall have the right to hold the policies
and renewal cetificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
aremiums and rerewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage fo, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lander as mortgagee and/or as an addiflonal loes payes.

In the event of loss, Borrower shall give prompt notice to the insurance carmmiar and Lender,
Lender may make proof of loss if not made promptly by Berrower. Unless Lender and Sorrower
otherwise agree In writing, sny insurance proceeds, whether or not the underlying insurance was
requirer. w Lender, shall be applied to restoration or repair of the Properiy, if the restoration or rapair is
aconomical’y feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall hrve the right to hold such insurance proceeds until Lender has had an opportunity fo
inspect such Ploparty to ensure the work has been completed to Lender's satisfaction, provided that
sugh inspection shal be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in & single’p2yment or in a series of progress payments as the work is completed, Unless an
agreement f& made in wrilng or Applicable Law requires interest to be paid on sueh insurance procgeds,
Lender shall not be requlred tz-nay Borrower any interest or eamings on such proceeds. Fees for public
adjusters, or other third parties; rziained by Borrower shall not be paid out of the insurance proceeds and
shail be the sole obligation ot Beriuser.  |f the restoration or repair is not economically feasible or
Lender's security would be lessencd. the insurance proceeds shall be applied to the sums secured by
fhis Becurily Instrument, whather or ‘ino? then due, with the excess, i any, paid to Borrower. Such
insurance proceeds shall be applied in the ordsi provided for in Secfion 2.

if Barrower abandong the Property, Lander may file, negotiate and setite any available insurance
claim and ralatad matters. If Borrower does nat Jespond within 30 days ta a notice from Lender that the
insurance carrier has offered fo setile a claim, th2n [ ender may negotiate and setile the claim. The 30-
day period will begin when the notize /s given. |n efherevent, or if Lender acquires the Property under
Sectign 22 or otherwise, Borrower hereby assigns to Yender (&) Borrower's rights to any insurance
progeeds in an amount not to exceed the amounts unpaid urder the Mot or this Security Insirument,
and () any other of Barrower's rights {ather than the right £ 2nv refund of unearned premiums paid by
Rorrower) under all ingurance poiicies covering the Property, insofer-as such rights are applicable to the
coverage of the Properly. Lender may use the insurance proceeas-either to repair or restore the
Property or to pay amounis unpaid under the Note ar this Security Instvaient, whether or not then due.

6. Occupancy. Borower shall accupy, establish, and use the Fruperty as Botrower's principal
residence within 60 days after the execution of this Security Instrument and =5all confinue to occupy the
Property as Borrower's principal residence for at least one year after the daiz\of cecupancy, unless
Lender ctharwise agrzes n writing, which conmsent shall not be unreasonazbly withheld, or unless
extenuaiing clrcumstances exist which are beyond Borrower’s control. :

7. Preservation, Malntenance and Protection of the Propery; Inspections: Tusrower shall
not destroy, damage or impalr the Property, allow the Property to deterlorate or comnutwaste on the
Propery. Yihether or not Borrower is residing in the Property, Borrower shall maintain tha Preperty in
order to prevent the Properly from deteriorating or decreasing in vaiue due in its condition. Uniess it is
determined pursuant o Section 5 thal repair or restoration is net economically feasible, Borrower ghail
promptly repair the Properly if demaged to gvoid further deterioration or damage. If Insurance or
candemnation proceeds are paid in connection with damage fo, or the faking of, the Property. Borrawer
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repalrs and restoration in a sihgle payment or in a

HEPNRARAIT MR
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series of progrese payments as the work is completed. I the insurance or condemnation procesds are
not sufficient to repair or restore the Property, Borrower is noi relieved of Bomower's obligation for the
cempletion of such repair or resicration. _

Lender or its agent may make reasonable entries upon and inspections of the Property, 1T it has
reasonable cause, Lender may inspect ihe interior of the improvements on the Properly. Lender shall
give Borrower notice at the time of or prior to such an intetior inspection specifying such reasonable
cause.

8. Borrower's Loan Application, Boerrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or congent gave matarlally false, misleading, or inaccurate information or statements #o
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
Tepreseriations inzlude, but arg nat imited to, representations concerning Barrowers occupancy of the
Freperty as Zarrower’s principal residence.,

9. Frofection of Lender's Inferest in the Property and Rights Under this Securfty
nstrument. 173 Borrower fails fo perform the covenants and agreements contained in this Securtty
instrument, (b) tiie/a is & legal proceeding that might significantly affect Lender's interest in the Property
and/or rights underni= Security Instrument (such as a proceeding in bankrupicy, probate, for
eondemnaifon or forfatuce. for enfarcement of a lien which may attain priorly over this Security
insirument or 1o enforce aws or regulations), or {c; Borrower has abandoned the Property, then Lender
may do and pay for whatevel s reasenable or appropriste fo protect Lender's interest in the Property and
rights under this Secwrity Instruinent-including protecting and/or assessing the value of the Property, and
sacuring andfor repairing the Property. Lender's actions can include, but are not limited to: {a) paying
any sums secured by a lien which har priority over this Security Instrument; (b} appearing in court; and
(c) paying reasonable attorneys’ fees 10 plofzct ifs inferest in the Property and/or rights under this
Security Instrument, including its seturad pisidon in a bankruptcy progeeding. Ssatwing the Property
includes, but is nof limited i, enterng the Plopariydo make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminaie building or other code viclations or dangerous
conditions, and have utilities turned on or off. Aithouh Lender may take action under this Section 9,
Lender dees not have fo do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs ne liability for not taking any or alf actions autharized vider this Section 8.

Any amounis dishursed by Lender under this Section 9 'shall become additional debt of Barrower
secured by this Security Instrument. These amounts shall bazs infer=st at the Note rate from the date of
dlsbursement and shall be payable, with such interest, upon noticz frem Lender fo Borrower requesting

ayment.
P If thig Security Ingtrument is on a leasehold, Borrower shall compwewith all the provisions of the
lease. [f Sormower acquires fee title to the Property, the leasehold and the fer fitle shall not merge unless
Lender agrees o the merger in writing.

10. Morigage Insurance. [If Lendar required Mortgage Insurance as e condition of making the
Loan, Borrower shall pay the premiums reduired to maintain the Mortgage Insuranc2 in sffect. if, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available iroiii the morigage
insurer that previously provided such insurance and Borpwer was required to make separately
designated paymenis foward the premiums for Mordgage Insurance, Borrower shall pay the premiums
required o obtain coverage substantiaily eguivalent to the Mortgane Insurance previously in 2ticct, at &
cost substantially equivalent to the cost to Borrower of the Mortgage insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall conftnue to pay to Lender the amount of the separately
designated payments that were due when the insuranee coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.

I
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Such loss reserve shall be nan-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be regquired to pay Borrower any interest or earnings on guch loss reserve, Lender
can ne longer require foss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender refuires) provided by an insurer selected by Lender again becomes available, is
sbtained, and Lender requires separately designated paymenis toward the premiums for Morgags
Insurance. If Lender required Morigage Insurance as a condftion of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morfgage nsurance,
Borrower shaft pay the premiums required to maintain Mertigage Insurancs i efect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or uniil termination is
required b Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
sate previded in the Note.

Meiigage Insurance reimburses Lender (or any entity that purchases the Note)} for certain losses
it may incur if 3orrower does not repay the Loan as agreed. Bofrower is nat a party to the Mortgage
Insurance,

Mortoage msurers evaluate their total risk on all such insurance in foree from time to time, and
may enter into agresments with other parties that share or modify their rigk, or reduce losses. These
agreemsnts are on terms 2nd conditions that are satisfactory to the morigage insurer and the other party
{or parties) to these agreemsnts. These agreements may require the morgage insurer fo make
payments using any source n finds that the mortgage insurer may have available (which may include
funds obtained from Mortgage mstrance pramiums).

As g result of these sorcements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any ofher entity, or any afdlizte of any of the foregoing, may receive (directly or indirectly)
amounis irat derive from {or might be cliariciarized as) a poriion of Berrower's payments for Morigage
Insurance, in exchange for sharing or modiiying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender teles\a share of the insurers risk in exchange for a share
of the premiums paid to tihe insurer, the arrangeinenf is often termed “captive reinsurance.” Further:

fa) Any such agreemznis will not affect th2 2mounts that Borrower has agreed to pay for
florfgage Insurance, or any other terms of the Lozn.  Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance; 2. they will not entitle Borrower fo any
refund.

{b} Any such agreements will not affect the righis Borrzwer has - if any — with raspect to
the Mortgage Insurance under the Homeowners Protection sict of 1988 or any other law. These
rights may includz the right fc receive cerlain disclosures, to redriest and obtain cancellation of
the Mortgage Insurance, to have the Morigage Insurance terminated automatically, andfor to
receive a refund of any Mortgage Insurance premiums that were unzamead at the time of such
cancellztion or termination, ‘

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanatus Proceeds are
hereby asg¢igned to and shall he paid to Lendar.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resioration-or repair
of the Property, i the restoraiion of repair is economicaily feasible and Lender's security i 'pot lessened.
During such repair and restoration period, Lender shall have the right to hold such IMiscollaneous
Praceeds untll Lender has had an opportunity to inspect such Property io ensure the work has been
completed to Lender's satigfaction, provided that such inspection shall be undertaken promptly. Lender
ray pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is cornpleted. Unless an agreement is made in writing or Applicable Law reguires interest to be
paid on such Miscellangous Procesds, Lender shall not be required to pay Borrower any Interest or
garnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

|
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Lender's security would be lessened, the Miscellanecus Proceeds shall be applied to the sums secured
by this Security Instrument, whether or rot then due, with the excess, if any, paild fo Bortower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of 2 toial taking, destruction, or Jogs in value of the Property, the Miscellaneous
Proceeds shell be applied to the sums secured by this Security Instrument, whether or not than due, with
the excess, if any, paid to Borrower.

in the event of 2 partial taking, destruction, or loss in value of the Property in which the fair
market value of the Properly immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Securify Iastrument immediately before the
partial taking, cestruciion, or loss in value, unfess Borrower and Lender otherwise agree iy writing, the
sums secured by this Sacurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplies. brr the following fraction: (&) the fotal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the pertizl tzking, destruction, or loss in value. Any baiance shall be paid to Borrower.

In ihe «vent of a parlial taking, destruction, or loss in value of the Property in which the fair
raarket vajue of thz Eroperty immediaiely before the parifat taking, destruction, or loss in valuz is less
than the amount of the sums secured immediately before the partial faking, destruction, or lpgs in value,
unless Borrower ard Lender otherwise agree in writing, the Miscellanecus Proceads shall be applied o
ihe sums secured by this Security Instrument whether or not the sums are then due.

If the Properly is abarduned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as dafined in the nzxisenience) offers io make an award fo setile & claim for damages,
Eorrower fails fo respond to Lender within 30 days after the date the notice Is given, Lender is authorized
fo coliect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security instrumert, *vhather or not then due. “Opposing Party” means the fhird
party that owes Borrower Miscellansous Prozeeds or the parly 2gainst whom Bomrower has a right of
aclicn in regard to Miscellaneous Proceeds,

Borrewer shall be in default F any acfion ar proceeding, whether oivil or erimingt, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
irtarasi in the Property or rights under this Security Insinuinant. Borrower can cure such a default and, if
aceeleration has cccuired, reinstate as provided in Section 145y causing the action or proseeding 10 be
gismissed with a ruling thei, in Lender's judgment, precludes furfaiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Bccurity Instrument. The proceeds of
any sward or claim for damages that are attributable to the inwpairrant of Lender's interast in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Prageads that are not spplisd to restoration o mpair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wener., Exianslon of the
time for payment or modification of amortization of the sums secured by this Security. Instrument granted
by Lander to Borrower or any Successor in interest of Borrower shall not operate to [elez se the fiability of
Borrower or any Successers in Interest of Borrower. Lender shall not be reguires o commence
proceedings against any Successor in interest of Borrower or fo refuse to extend time fed payment or
otharwise modify amartization of the sums secured by this Security Instrument by reason of any-demand
made by the original Borrower or any Successars in Inferest of Barrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's accepiancs of payments from third
persons, entities or Successers in Interest of Barrower or in amounts less than the amount then due,
shal not be a waiver of or preclude the exercise of any right or remedy.

43, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower
covenants and agress that Betrower's ebligations and Tiability shali be jolnt and several. However, any
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Borrowar who co-gigns thiz Security Instrument but does not execute the Nate (a *co-signer™: (a) is co-
signing this Sacurity Insirument onlfy to mortgage, grant and convey the co-signer’s interest in the

roperly under the terms of this Security Instrument; (b) is not personally obligated io pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, farbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrowgr's ebligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Securiy Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing,  The covenants and agreements of this Security Instrument shall bind (except as nrovided in
Sectior20) and benefit the successors and assigns of Lander.

14 Loan Charges. Lender may charge Borrower fees for serviees performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instiument, including, but not limited fo, stforneys’ fees, property inspection and valuation
fees. Inregardic any other fees, the absence of express authority in this Security Instrument to charge
a specific fee fo Borowsar shall not be construed as a prohibition on the charging of such fee. Lender
may no: charge fees tiva! are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum fsan charges, and that faw is finally
interpreted so that the interast o other loan charges collected or o be collected in connection with the
Loan exceed the permiited limits -then; {8} any such lpan charge shall be reduced by the amount
necessary to reduce the charge ¢ the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will e "efunded to Borrawer. Lender may choose fo make this refund
by redusing the principal owed under the Motz or by making a direct payment fo Borrower. If a refund
reduces principal, the reduction will be tresi=d as a partial prepayment without any prepayment charge
(whether or ot 2 prepayment charge I8 providee o7 under the Note). Borrewer's acceptance of any such
refund made by direct payment fo Borrower will constifute a waivar of any rignt of acion Barrower might
have arfsing out o stch overcharge. A

15, Notices. All notices given by Borower or Lender in connection with this Security
instrument must be in writing. Any notice to Borrower Incornaction with this Security Instrument shall be
deemed to have been givan to Borrower when mailed by @rst class mall or when actually defivered to
Borrower's notice address if sent by other maans. Notfee (o'any pre Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwse. " The notice address shall be the
Property ‘Address unless Borrower has designated a substihie nrire address by nofice to Lender,
Borrower shall pramptly nofify Lender of Borrower's change of address. V1#1 ender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report 2 change of address through
that speeified procedure, There may be only one designated notice uddress under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or hy mailing it by first
class mail to Lender's address stated hersin unless Lender has designated another adilress by notice to
Bomower. Any notice in connection with this Security Instrument shall not be deemed o have been
given to Lender until actually received by Lender. If any notice required by this Secwiity instrument is
also required under Applicable Law, the Applicable Law requirement will safisfy the “orresponding
requiremient under this Security [nstrument.

16,  Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of tha jurisdiction in which the Property is located, Al righis and
obligations contained in this Securfty instrument are subject to any reguirements and limitations of
Applicable Law. Applicablz Law might expliclly or implizitly allow the parties to agrée by contract or it
rnight be silent, but such silence shall not be construed as a prohibition against agreement by ¢onfract.
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In the event that any provision or clause of thiz Security Instrumani or the Note confiicts with Applicable
Law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be
given effect without the cenfficting provision,

Az uzed In this Security instrument: {a) words of the masculine gender shall mean and include
corresponding heuter words or words of the feminine gender; (b} words in the singular shall mean ahd
include the plural aphd vice versa; and (¢) the word “may” gives sole discretion without any obligation to
teke any action.

17, Borrower's Copy. Bortower shall be given one copy of the Note gnd of thiz Security
Instrument.

18, Transfer of the Property or a Baneficlal Interest in Borrower. As used in this Section
18, “Intzrgst in the Property” means any legal or beneficial interest in the Property, including, but net
fimited 75, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract or Cscrow agreement, the intent of which is the transfer of title by Borrower at a future date to 5
purchaser,

If all ni" a1y part of the Property or any Interest in the Properly is sold or transfesrred (or if
Bomrower is not @ natural person and a beneficial inferast in Borrower is sold or transiemed) without
Lender's prior writier covesent, Lender may raquire immediate payment in full of all sums secured by this
Security Instrument. Forvever, this option shall not be exercised by Lender if such exercise is prohibifed
by Applicable Law,

If Lender axercises this Jg’ciun Lender shall give Borrowsr notice of acceleration. The notice
shall provide a perind of not iess ihan 30 days from the date the notice is given in accordance with
Seclion £ within which Borrower must pay all sums secured by this Security Instrument. |f Borrower
fails to pay these sums prior fo the eipiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further nitiee or demand on Barrower.

19, Borrower's Right fo Relisiate After Acceleration. |f Borrower meeis cerain
canditions, Borrower shall have the right to have enforcement of this Security Insfrument disconfinued &t
any time pricr to the earliesi of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument, (b) such cther period as Applicable Law might specify for the termination of
Borrower's Tight to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender ali sume which then would be due under thiz Security
Instrument and the Note as f no accelerstion had cocurred;((B) cures any default of any other covenants
or agreements; (¢) pays all expenses incurrad in enforging-ius Security Instrument, including, but not
limited fo, reasonable attorneys’ {ees, property inspection and val Jaticn fees, and other fees incurred for
the purpose of protacting Lender’s interest in the Property and rights urder this Security Instrument; and
{d) takes such acticn as Lendsr may reasonably requirs fo assure that Lender’s interest in the Property
and rights under this Securfiy Instrument, and Borrower's obligation to pzy-the sums secured by this
Sacurity Insfrument, shall continue unchanged unless as othenwise provided-under Applicable Law.
Lender may requira that Borrower pay such reinstatement sums and expenses inone of more of the
following forms, as selected by Lender () cash; (b} money order; (c) certified check, bank check,
treasurers check or cashier's check, provided any such check is drawn wpon an instiution whose
deposits are insured by a federal agency, instrumentality or entity; or (¢f) Electronic +inds Transfer.
Upon reinstatement by Bottower, this Securily instrument and obligations secured hereby shail remain
fully effective as if no acceleration had occurred. However, this right fo reinstate shall not copiy in the
vase of gcpeleration under Sgction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note o a partial
interest in the Note {fogether with this Securiiy Instrument) can be sold one or more times without prier
notice to Borrower. A sale might result in a change in the entify (known as the "Loan Servicer”) that
collects Periodic Payments due under the Nete and this Securiy Instrument and performs other
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mortgage lean serviting obligations under the Note, this Security instrument, and Applicable Law. There
also might be one or moere changes of the Loan Servicer unrstated io 2 sale of the Note. ifthers iz a
change of the Loan Bervicer, Borvawer will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address fo which payments should be made and any
sther information RESPA requires in connection with a nofice of transfer of servicing. If the Note is soid
and thereafter the Loan Is serviced by a Loan Servicer other than the purchager of the Note, the
mortgage loan serviting obligatians to Borrower will retain with the Loan Servicer ar be transfarred to a
syccessor Loan Sarvicer and are not assumed by the Note purchaser unless otharwise provided by the
Nete purchaser,

Neither Berrower nor Lender rray commence, foin, or be joined to any judicial action (as either
an individual fitigant or the member of a class) that arises from the other party's actions pursuant to this
Zecurityingrument or that alleges that the other party has breached any provision of, o any duty owed
by reason «i; this Security Instrument, until such Borrower or Lender has nofified the othet pary (with
such notice ghen in compliance with the requirements of Section 15) of such alleged breach and
afforded the of'ier party herelo a reasonable period after the giving of such notica to take corrective
action, If Applicalia Law provides a time period which must elapse before certain action can be taken,
that fime period vil'’be<desmed to be reasonable for purposes of thie paragraph. The notice of
acceleration and oppurtunity fo cure given to Borrower pursuant to Section 22 and the notice of
acceleration given fo porrowsr pursuant to Section 18 shall be deemed to safisfy the notice and
epportunity to take corrective sofivn provisions of this Section 20.

21. Hazardous Substeiices. As used in this Section 21: {a) “Hazardous Substances” are
these substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances, gasoling, kerosene, other flammable or toxic pefroleum products, toxic
pesticides and herbicides, volafile scleerts; materials containing asbestos or formaldshyde, and
radioactive maferiais; () "Environmental Lzy " means federal laws and laws of the jurisdiction where ihe
Proparty is [ocafed that relate to heatth, safety orenviranmental protecton; (¢} “Environmentsl Cleanup®
includes any respahse action, remedial action, ¢r removal action, &s defined in Environmental Law; and
{¢) an “Environmental Condifion” means a cendition thut.can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the preserce, vss, dispesal, sterage, or release of any
Hazardous Substances, o threaten to relesase any Hazedduus Substances, on or in the Propeity.
Borrower shall not da, nor allow anyone else fo do, anything atecting the Property () that is in viplation
of any Emdronmental Law, (b) which creates an Environmenta Condition, or (&) which, due to the
presence, Use, or release of & Hazardous Substance, creates a conaition-that adversely affects the valle
of the Property. The preceding two sentences shall not apply o the presance, use, or storage on the
Fraperiy of small quantities of Hazardous Substances that are generally reccgnized to be appropriate o
normal residential uses and o maintenance of the Property {including, but noi fimited to, hazardous
substances in consumer produets).

Borrower shall promplly give Lender wiiifen notice of () any investigaion, claim, demand,
lewsuit or olher action by any governmental or regulatory agency or private party involinz the Property
and any Hazardous Substance or Environmental Law of which Burmower has actual knowlodze, (b) any
Environmental Conditian, inzluding 3ut not fimited fo, any spifling, isaking, discharge, releaca orthreat of
refease of any Hazardous Substance, and (c) any condition caused by the presence, use or rolease of &
Hazardous Substance which adversely affects the value of the Properiy. If Borrower leams, or is notifled
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
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NON-UNIFORM COVENANTS. Borrowet and Lender further covenant and agree as foliows:

2z, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrowsr's breach of any covenant or agreemsent in this Security
Instrumert (but not prior to acceleration under Zeclion 18 unless Applicable Law provides
otherwise). The notice shall specify: {a) the default; {b) the action required to cure the default; (c)
& date, not legs than 30 days from the dats the noflce is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreciosure by
ludicial proceeding and sals of the Property. The notice shall further Inform Borrower of the right
o reinsipte after acceleration and the right to asserf in the foreclosure proceeding the non-
sXisterce of a default or any other defense of Borrower to aceeleration and foreclosure, If the
Zefauit is mot cured on or before the date specified in the notice, Lender at its option may reguire
immedigte pav.nent in full of all sums secured by this Security Instrument without further demand
and may forgziofe this Security Insttument by judicial proceeding. Lender shail be entitled to
coflect all expencedincurred in pursuing the remedies provided in this Section 22, inciuding, but
not limited to, reaschatie attorneys’ fees and costs of title evidence.

3. Release, 'pon payment of all sums gecured by this Securily instrument, Lender shall
release this Security Instrumient. Borrower shall pay any recordafion cosis. Lender may charge
Borrower a fee for releasing ivis Security Insfrumeant, but only if the fee is paid to a third party for services
renderad and the charging of the feris vermitted under Applicable Law.

24, Waiver of Homes'zad. In accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by virue of the Hllinois homestesd exemption laws,

25, Placement of Coflateral Profaction Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Bomower's agreement with Lender, Lender may
purchase insurance at Borrower's expense 10 rroteci Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverages that Lender purchases may not
pay any claim that Bomower makes or any ciaim ths¥ (> made against Borrower in connection with the
callateral. Borrower may later cancel any insurance nurchased by Lender, but only after providing
Lender with evidence that Borrower has obtained inswianceas required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Brrrower will be responsible for the costs of
that insurance, incluging interest and any other charges Lender mizy impose in connection with the
placement of the insurence, uatil the eifective date of the cancellaton or axpiration of the insurance. The
costs of t1e insurance may be added to Borrower's {otal outstanding k2'ance or obligation. The costs of
the insurance)may be more than the cost of insurance Borrower may be auls o cbiain on its own.

BY ,éleﬁlhf BELOW, Bomower accepts and agrees to the terms and Lovenants contained in
this Sgduri;ey instrti @it and in anv Rider exscuted by Borrower and recorded wii it.

[\_ / / (Seal) 2 (Seal)
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Borfower - John McLaughlin torrower Y Amber MeLaughlin
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[Space Selow This Ling For Acknowledgment]

State of lllincis
-ounty M/

The foregoing instrumant was acknowledged beforeme on_ &4 /7 Zoze

by Tasins A b SN IRt e p e AL

%/&

(Signature of pe>son takipy acknowledgment)
My Commissior Sxpireson Sl 2o

WALDEMAR JUSTCZAK
Officlal Spal
Natary Publ: - State of i
#y Comenission Expires Sep 6, 2020

N ]

Originatian Company- Réymond James Bank, N.A.
NMLER ID: 405712

Originator: Karen Marle Rednors
NMLSR iD: 453850
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Loan # 6000011185

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index-Rate Caps)

THIS FIXEQD/ADJUSTASLE RATE RIDER is made this 17th day of April, 2020, and is incorporated info
and shall be deemed to amend wnd supplement the Mortgage, Deed of Trust, or Security Deed {ths
*Becurity Instrument”) of the same date given by the undersigned (‘Borrower”) to secure Borrowers
Fixed/Adjustable Rate Note (the "Nite”) to Raymond James Bank, N.A, ("Lender”) of the same date and
covering the property described in the Securily Instrument and located at:

3826 M Marsri'zid Ave, Chicago, IL 60613
[Propery Address]

THE NOTE PROVIDES FOR A CHANGE (W '3DRROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. TWE NOTE LIMITS THE AMOUNT
EORROWER'S ADJUSTAELE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORFOWER MUST PAY.

ADDITIONAL COYENANTS. in addition o the covenants and agreements made in ihe Securily
Instrument, 3orrower and Lender further covenant and agree as follows!

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

Thae Note provides for an initial fixed interest rate of 3.000%. The Note &leo provides for a change
in the injtial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(%) Change Dates

The inftial fixed interest rate | will pay will change to an adiustable interest rate on the first day of
May, 2030, and the adjusiable interest rate | will pay may change on that day every 12t month
thereafter. The date on which my initisl fixed interest rate changes to an adjustable interest rate, and each
date an which my adjustabie interest rate could change, is called a “Change Date.”
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{B) The Index

Badinning with the first Change Daie, my adjustable interest rate will be based on an Index that is
calculated and provided to the general public by an administrator (the “Adminiztrator®y, The "Index’ is the
weekly average yield on United States Treasury secuiities adjusted to a constant maturity of one year, as
made available by the Board of Governors of the Federal Reserve System. The most recent Index value
available as of the date 45 days sefore each Change Date is called the “Current Index,” provided that if

the Current index is less than zero, then the Current Index will be deemed to be zero for purposes of
calculating my interest rate.

If th= Index is no longer available, it wiil be replaced in accordance with Saction 4(G) below.

{c) s.euiztior of Changes

Beiore eacn Ghange Date, the Note Holder will calculate my new interest rate by adding TWO
ANB 8751000 percentane points (2.875%) (the "Margin”) to the Current Index. The Margin may change if
the Index is replaced by the-Note Holder in accordance with Section 4(G)2) below. The Note Holder will
then round the resuit of the Margin pius the Current index to the nearest one-eighth of one percentage
point (0.125%). Subject to tha finits stated in Section 4(D) below, this rounded amount will be my new
inferest rate until the next Change Date.

The Note Holder wil then oeterming the amount of the monthly payment that would be sufficient
to repay the unpaid principal that { am axnected to owe at the Change Date in full on the Maturity Daie at
my naw Intsrest rate in substantielly equa! rayments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Inferest Rate Changes

The inferest rate 1 am required o pay at the Tirat.Change Date will not be greater than 5.000% or
less than 2.575%. Thereafter, my adjustable interest rats v/l never be increased or decreased on any
single Change Date by more than two percentage points trein/ine rate of interest | have been paying for
the preceding 12 months. My interest rate will naver be greater f120 8.000%, or i=ss than 2.875%.

{E) Efiective Date of Changes

My new interest rate will become effeciva on each Change Daieciwill pay the amount of my new
manthly payment beginning on the first monthly payment date after the Chaurica Date until the amount of
mry manthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inilial fead interast rate
to an adjustable interest ratz and of any changes in my adjustable interest rata before e cifactive date
of any change. The notice wifl include the amount of my monthly payment, any informatici-vaquired by
laws to be given to me and also the title and tetephone number of a person who will answer any suestion |
may hava regarding the notice,

(@) Replacemant Index and Replacement Margin
The Index is deemed o be no longer available and will be replaced if any of fhie following events
{each, a “Replacement Evant") occur: () the Administrator has permanently or indefinitely stopped

YRR LT

* 0 T1 16 5 * R b

MULTISTATE FIXEDJADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX
—Singte Family—-Fannie Mae tniform Ingtrument Form 3182 1/01 {rev. 2/20)
Mortgage Cadente Document Center & 3212 02T (Fage 2 of 5}

'H
H




2013503220 Page: 18 of 21

UNOFFICIAL COPY

providing the [ndex to the penatz] public; or (I} the Administrator or its regulator issues an official public
statement thai the Index is no longer refiable er representative.

If 2 Replacemeni Event occurs, the Note Holder will select a new index (the “Replacement Index™
and may also select a new margin {the “Replacement Margin®), as follows:

(1) If & replacement Index has been selected or recommended for use in consumer products,
including residential acjustable-rate morigages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or & committee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
“Jznk of New York at the time of a Replacement Event, the Note Halder will selact that index
a3 the Replacement Index.

(2).if.a replacement index hag not been selectad or recommended for use In consumer
precurs under Section (G)(1) at the fime of 2 Replacement Event, the Note Holder will make
a reasoncdle, good faith eifort {o select @ Replacement Index and a Replacement Margin
that, whei auded together, the Note Holder reasonably expects will minimize any change in
the cost ot the-ipan, faking into account the historical performance of the Index and the
Replacement Indrx.

The Replacement Indsx nnd Replacemeant Margin, if any, will be operative immediatsly upon a
Replacement Event and will b2 uswd i» determine my interest rate and monthly payments on Change
Dates that are mare than 45 days after = Replacemeni Event. The Index and Margin could be replaced
imore than once during the term of my.ote, but only if ancther Replacement Event occurs. After &
Replacement Event, all references to the “iidax” and “Margin” will be deemed to be references to the
“Replacement Index” and “Replacement Margn,”

The Note Heider will also give me notice of iy Repiacement Index and Replacemant Margin, if
any, and such other information required by applicchlsaw and regulation,

B, TRANSFER OF THE PROPERTY OR A BENEF'CIAL INTEREST IN BORROWER

1. Uniil Borrower's initia) fixed interest rate changzsto an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security instrument shall read as follows:

Transfer of the Property or a Beneficial interest in'@orrower. As used in this
Seclion 18, ‘Interest in the Property” means any legal or Lepaicial interest in the
Property, including, but not limited to, those beneficial interests trars’eired in a bond for
deed, contract for deed, installment sales contract or escrow agreemeny, the intent of

~ which is the transfer of title by Bortower af a future date o a purchaser.

If all or any part of the Property or any Interest in the Propeny is goid or
transferred (o if Bocroawar is not a natural person and a beneficial interest in Brircwer is
sold or kransferred) without Lender's prior written congent, Lender may require immariate
paymient in full of all sums secured by this Security Instrument. However, this option ¢hii
not he exercised by Lender if such exercise is prohibited by AppEcable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of net less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Securily Instrument without
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further natice or demand on Borrower.

2 When Borrower's initial fixed interest rete changes to an adjustable interest rate under
the terms staied in Ssctlon A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shalf then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended fo read as follows:

Tranefer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Properly” means any legal or beneficial interest in the
Fropesty, including, but not limited to, those beneficial interests transferred in a bond for
deed curtract for deed, instaliment sales contract or escrow agreement, the intent of
which iz the transfer of title by Borrower at a future date to a purchaser.

If Givar any part of the Propery or any Interest in the Property is sold or
transferred (oo if Corrower is not a natural person and & heneficial interest in Borrower is
sold or transferar)without Lender's prior written consent, Lender may require immediate
paymant in ull of al sums sscured by this Security Instrument. However, this option shall
not be exercised by Leider if slich exercise is prohibited by Applicable Law. Lender also
shall not exercise this opliun I (&) Borrower causes ip be submitted 1o Lender
information requirec by Lerder in avaluate the intended transferee as if a new loan were
being made to the transferae; und (b) Lender reasonably determines that Lender's
security will net be impaired by the 's2a assumption and that the risk of a breach oi any
covenant or agreement in this Sacuryy instrument is accepiable to Lender,

To the extent permitted by Applicably Law, Lender may charge a reasonable fee
as a condifion to Lender's consent o thelaen.assumption. Lender also may require the
transferee to slgn an assumption agreemari that is acceptable to Lender and that
obligates the fransferee to keep all the promisesard agreements made in the Note and
it this Security Instrument. Borrower will coniinug to/ue obligated under the Note and this
Security [nsfrument unless Lendar releases Borrowel in writing.

If Lander exercises the uplien to require immediate gayment in full, Lender shail
give Borrower notice of acceleration. The notice shall provide a pariod of not lass than 30
days from the date the notice is given in accordance with’ Gection 15 within which
Borrower must pay all sums secured by this Security Insfrument: 1¥ Serower fails to pay
these sums prior to the expiration of this period, Lender may biyuxe any remedies
permitted by this Security [mstiument without further notice or demand on‘oorrower.

/1
; BY SIGN/NG BELOW, Borrower accepts and agrees to thelterms and covenants Couitained in this

Fixet/Adjystable/Rate Rider.
%Q\(Seal)

{ I

(/ / / AN (Seal)
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Origination Coimpany: Raymond James Bank, N.A.
NMLSR [D; 405712

Originator: Karen Marie Rodgers
NMLSR ID; 53850
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Escrgw Fila Mo IL20101053

EXHIBIT "A"

The following described property situated in County Ceok, State of illinois , deseribed as
follows:

Lot 88 in Charies J. ford Subdivision of Block 18 of the Subdivision of Section 19,
Townshiz: 40 North, Range 14 East of the Third Principal Meridian (except the sonthwest
guarter of ¢ Northeast Quarter and the Southeast Quarter of the Northwest Quarter
thereof, and ‘€23¢ half of the Southeast quarter thereof), in Cook Couuty, Hlinois.

Tax ID : 14-19-215-024-4000

Note: The Property addressand tax parce} identification number listed are provided solely
for informational purposes, withoui warranfy as to accuracy or completeness and are not
hereby insured.

Being that parcel of land conveyed to Joijn McLaughlin and Amber McLaughlin, husband
and wife, as tenants by the entirety from Steven J, Darrah and Candace M. Darrah,
husband and wife by that deed dated 4/23/2035 and recorded 3/6/2015 in deed Document
No. 1512645042 of the Cook Conaty, IL public cegistry.

PARCEL NUMBER(S): 14-19-215-029-0000



