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Bay Equity Home Loans

Attn: Final Document Deparument

clo First American Morfgage Soli:tions
1795 Internatienal Way

idaho Falls, ID 83402

This instrument was prepared by:
Bay Equity LLC

2300 Clayton Road, Suite 450
Concord, CA 94520

Title Order No.: 191256865
Escrow No.: 191256865

LOAN #: 2002024678
[Space Above This Line For Recording [ ata]

MORTGAGE

L'__’_V 1006166-0004097736-6
M5 PHONE #: 1-833-679-6377

DEFINITIONS :

Words used in multiple sections of this document are defined below and other words are defined i Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providec In'Section 16.

(A) “Security Instrument”’ means this document, which is dated April 27, 2020, tugether with all
Riders to this document.

(B) “Borrower” is CHRISTIAN OSUNA AND MARIA [ OSUNA, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. VERS is the mortgagee under this Security Instrument
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M 48501-2028, tel. (888) 675-MERS.
(D} "Lender” is Bay Equity LLC, '

Lender is a California Limited Liability Company, organized and existing under the [aws of
California. Lender's address is 770 Tamalpais Drive, Suite 207,
Corte Madera, CA 84925

(E) "Note” means the promissory note signed by Borrower and dated April 27, 2020. Thea Note
states that Borrowe: ovres Lender EIGHTY SIXTHOUSAND SEVEN HUNDRED AND NOMQQ* * * *»*x*h e s wiww
I R R E R R R E R EE SR - XXX R E R R EE R AR E SRR B NN AR RN Do“ars(u-s $86’700'00 )
plus interest. Borrower has nromised to pay this debt in regular Periodic Payments and fo pay the debtin full not later
than May 1, 2050.

{F) “Property” means the piauety that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenicad by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ali sums due undert.is Security Instrument, pius interest.

(H) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are fo be
executed by Borrower [check box as applicablel:

[] Adjustable Rate Rider (1 Condominium Rider []Second Hime Rider

L] Balieon Rider [ Planned Unit Development Rider [x] Other(s) [specify]

[x] 1-4 Family Rider [ Biweekly Favinznt Rider Fixed Interest Rate Rider
{1 VA Rider

) “Applicable Law” means all controlling applicable federai, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) s well as all applicable final, non-appealable judicial
opinions.

()) "Community Association Dues, Fees, and Assessments" meais all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium-zssociation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any fransfer of funds, other than a f=nsaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepheriz ipstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an aceunt. Such term includes, but is
not limited to, point-of-sale {ransfers, automated teller machine transactions, transfzis'initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) "Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or.praceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) ror: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) caveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers o all requirements and restrictions that are imposed in regard to a “federally related mortgage loan® even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ji) the performance of Borrower’s covenants and agreements under this Security instrument and the
Note. For this purpose, Berrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successars and assigns) and {o the successors and assigns of MERS, the following described property located
in the County [Fype of Recording Jurisdiction} 0| Cook

[Name of Recording Jurisdiction].

SEE LEGAL DESCRIPTIGN ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN #: 24-24-313-012-C000

LOAN #: 2002024678

which currently has the address of 1777 3. Meadow Lane Dr., Merrionefte Park,
[Streef] [City]
lllincis 60803 (*Property Address”™):
[Zip Code)

TOGETHER WITH all the improvements now or her 2after erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replaceinents and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securily instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantea by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and’'Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing aivd carzaling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estale fiereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, ex<ept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cia ms and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen=tiifiarm covenants witﬁ
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and inferest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow {tems pursuant to Section 3. Payments due under the
Note and this Security instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selecled by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nofe or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

HLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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LOAN #: .4&;522 4578

payiment or pa izt payment if the paviment or sartial payments are insufficient to bring the Lean current. Lender may
aceept any payment or partial paymant insu T’“" cient to bring the Loan cusrent, without waiver of any rights hereunder or
orejuc [t= rights to refuse such payment or partial payments in the future, but Lenderis not obligated to znply such

;,a‘fmems i the time such paymenis are accepz &d. if each Periodic Payment is appiled as of its scheduied due date,
then Lender nead not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
paymant to bring the Loan current. if Borrower does not do so within 2 reasonable period of time, Lender shali elther
apply such funds or return them to Borrower. [f not apolied earlier, such funds wil b appiled to the outstanding principal
hzlance under the Note immediataly pricr t¢ foreclosure. No offset or cizim which Borrower might have now of in the
future against Lender shall relieve borrcwer from making payments due under the Note and this Security Instrument
or emrmmg the covenants and agreements secured by this Security Instrument.

2 Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (&) interest due under the Note: (b) principal
due under the Note: (0) amounts dus under Section 3. Such payments shall be applied 1o each Periodic Fayment in the
order in which it berame: due. Any remaining amounts shall be applied first o late charges. second to any other amounts
due under this Security instrument, and then to reduce the principal balance of the Note,

If Lender recaives a.pavment from Borrower for a delinquent Pericdic Payment which includes a sufficient amount
ta pay any late charge due,_the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Bormower to the repayment of the
Pericdic Payments if, and to the extent that, sach payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one ar more Periodic Payments. such excess may be applied fo any late
charges due. Voluntary prepayments skallbe-applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance piaceeds, or Miscellaneous Proceeds te principal due under the Note shall
not extend or postpone the due date, or charge tne amount, of the Periodic Payments.

2 Funds for Escrow ltems. Borrower sheii pav to Lender on the day Periedic Payments are due undear the Note,
until the Note is paid in full, a sum ({the "Funds”) to provice for payment of amounts due for: (a) taxes and assessmants
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property. (b)
leasehoid payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section 5 and (d) Mortgage insurance premiums, i-any, or any sums payabie by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordance with the pravisions of Section 10. These items are calied
“Escrow ltems.” At origination or at any time during the term of the Lean Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shail be an
Escrow tem. Borrower shall promptly furnish to Lender all notices of aitiounts o be paid under this Section. Borrowser
shalt pay Lender the Funds for Escrow ltems unless Lender waives Borrover's abligation to pay the Funds for any or
ali Escrow items. Lender may waive Borrower's obligation to pay to Lender Funasdar any or all Escrow liems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shail-pay cirectly, when and where payatle.
the amounts due for any Escrow ltems for which payment of Funds has been waived Uy Lender and, if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deeried to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement®iscused in Section 8. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Barrower fails to'paythe amount due for
an Escrow ltem, Lender may exercise its rights under Section @ and pay such amount and Borower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to‘any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount & lender can require under RESPA. Lender
shail estimate the amount of Funds due on the basis of current data and reasenable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Apolicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shali not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

1)
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a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
n zcoordance with RESPA. If there is a shortage of Funds hald in escrow., as defined under RESPA, Lender
Bomrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fe make Up the
r sccordance with RESPA, but in no more than 12 monthly payments. If thera Is a deficiency of Funds heic
in escrow, as defined under RESRPA, Lender shali notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payrmenis,

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund tc Borrower any
Funds heid by Lender

& Charges; Liens, Borrower shall pay all taxes, assessments. charges, fings, and impositions atiributabie to the
Property which can attain priority cvar this Security Instrument, leasehaid payments or ground rents cn the Property,
fany. and Community Assaciation Dues, Fees and Assessments, if any. To the extent that these items are Escrow Hems,
Borrower shall pay them i the-manner provided in Section 3.

Borrower shali promptly disckarge any lien which has priority over this Security Instrument uniess Borrowar: (g)
agrees In writing to the payment of the obligation secured by the lien in & manner eccentzble to Lender, but enly se long
as Borrowear is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in. legal proceedings which in Lénrer's opinion operate to prevent the enforcement of the lign while those
nroceedings are pending, but only until such rraceedings are concluded; or (¢) secures from the holder of the lien an
agraement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Preperty is subject to a lien which can atizin criority over this Security instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the datz o1 xvhich that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Saclion 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improveinents now existing or hereafter erected on the Property
insured agalnst loss by fire, hazards included within the term "extzni'ed coverage,” anc any other hazards inciuding,
but net limited to. earthquakes ang floods, for which Lender requires nsurance. This insurance shaii be maintained in
the amounts {including deductible ievels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can changs during the term of the Loan. The insiirance carrier providing the insurance shall
be chosen by Barrower subject to Lender's rignt to disapprove Berrower's chaice, which right shall not he exarcised
unreasonzbly. Lender may require Borrower to pay, in connection with this Loari-eitner: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge” Ut food zone determination and
certification services and subseguent charges each time remappings ar similar changes oocur which reasonably might
affact such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zena’cstermination resulting
from an chjection by Borrower.

If Rorrower fails to maintain any of the coverages described above, Lender may cbiain insurance coverage, at
Lender's option and Borrower's expense. Lendar is under no obligation to purchase any particular {vic or amount of
coverage. Therefore, such coverage shaii cover Lender, but might or might not protect Borrower, Borrower’'s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amaounts disbursed by Lencer
under this Section b shalt become additional debt of Borrower secured by this Security instrument. These amounts shall
hear interest at the Note rate from the date of disbursement and shali be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and ranewals of such policies shali be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renswa! certificates. If Lender requires,
Borrawer shall promptly give to Lender 2l recaipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwiss requirad by Lender, for damage 1o, or destruction ¢f the Prcper‘{y such polwcy Shd]é
inciude a standard mortgage clause and shail name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cairier and Lender. Lender may make nrcof
of loss if not made promptly by Borrower. Uniess Lender and Borrower otharwise agree in writing, any insurance
oroceeds, whether or not the underk\:‘ng insurance was reguired by Lender, shall be applied to resteration or repair of
the Proparty, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repalr
rd restoraiion period, Lender shail have the right to hold such insutance proceeds uniil Lender has had an opporiunity

inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shail be underiaken promptly. Lender may disburse proceeds for the repairs and restoration in a singie payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earmings on such proceeds. Fees for public adjusters, or other third parties, retainec by Borrower shali not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not ecenomically
feasible or Lendar’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wiigther or not then due, with the excess, if any, paid t¢ Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Preparty, Lender may file, negotiate and settle any availlable insurance claim and related
matters. |f Borrower does nowresaond within 30 days 1o a natice from Lander that the insurance carrier has offered to
seftie a claim. then Lender may regotiate and settle the claim. The 30-day period will begin when the notlice s givan.
in either event, or if Lender acquircs the Froperty under Section 22 or otherwise, Borrower hereby assigns 10 Lender
(2) Borrower's rights to any insurance procecds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrawer's rights (other than the right to any refund of unearned premiums
paid by Berrower) under all insurance polities covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may use thelinsurance proceeds either to repair or restore the Preperty or {0 pay
amounis unpaid under the Note or this Security inctrzment, whether or not then due.

8 Occupancy. Borrower shall occupy. establisn and use the Property as Borrower's principal residence within
80 days after the execution of this Security Instrument and shell continue to occupy the Property as Borrower's pringipal
residance for af least one year afier the date of occupancy, lniess Lender otherwise agrees in writing. which consent
shall not be unreasonably withheld, or unless extenuating circuimstances exist which are beyond Borrower's cenirol.

7. Preservation, Meintenance and Frotection of the Propeity; tispections. Borrower shall not destroy, damage or
impa'\r the Property, allow the Property to deteriorate or commit waste ¢ thie Property. Whether or not Borrower is residing

n the Property, Borrower shall maintzin the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repar or restoration is not economicaily feasible,
Borrower shall promptly repair the Property if damaged to aveid fuither deteioration or damage. if insurance or
cendemnation proceeds are paid in connection with damage to, or the taking of, the-Froparty, Borrower shali be responsible
far repairing or restoring the Property only if Lender has released proceeds for such purpOses. Lender may dishurse proceads
for the repairs and restoration in a single payment or in a series of progress payments as'the work is completed. If the
Insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borroweis not relieved of Borrower's
obligation for the completion of such repair or resteration.

Lender or its agent may make reasonable entries upon and inspections of ihe Property. If it has reasonable cause,
Lender may Inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8 Bcerrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false. misleading. or inaccurate information or statemants to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interestin the Property and Rights Under this Security Instrument if (2} Borrower
fails to perform the covenants and agreements contained in this Security Instrument. (b) there is a legal proceeding that
mignt significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property. then Lender
may do and pay for whatever is reasonabie or appropriate to protect Lender’s interest in the Property and rights Lnder

1h}
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this Security Instrument, including protecting andfor assessing the value of the Properiy, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attomeys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other cede violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section ¢, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease. Botrower shall
not surrender the lacsehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Bormrower acquires fee fitle to the
Property, the leasehold and the fee fitle shall not merge unless Lender agrees to the merger in writing.

10 Nortgage Insurzince 'f Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required Lo ip2intain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the rmortgage insurer that previously provided such insurance
and Borraower was required to male separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the pramiums recuired-to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially eouivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selecied by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to/Lehder the amount of the separately designated payments that were due
when the instrance coverage ceased to be in effect (Leridar will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss 1 2serve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecicr by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the peiniums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrover was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall.nay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss resenve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower o< \.ender providing for such termination
ar uptil termination is required by Applicable Law. Nothing in this Section 10 affects Gorrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to-tire._and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agrrements. These
agreements may require the mortgage insurer to make payments using any source of funds that the murtgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {direcly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share ofthe insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will notincrease the amount Borrower will owe for
Mortgage insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the nght to
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receive certain disclosures, to request and obfain canceliation of the Mortgage insurance, o have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied fo restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not Jessened. During such repair and restoration period,
Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an opportunity to inspect such Property
{o ensure the work has been completed to Lender’s satisfaction, provided that such inspection shali be undertaken promptly.
Lender may pay for the repairs and restoration in a single dishursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shali not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. i the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscelianeous Proceeds shall
be applied to the surs s3cured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bormrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of atota ta«ing, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial taking. destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security instrument iinmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, th2 sums secured by this Security Instrument shali be reduced by the amount
of the Miscellaneous Proceeds multiplied Ly the following fraction: (a) the tofal amount of the sums secured immediately
before the partial taking, destruction, or foss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss in vali2. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ir. value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, o 1oss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or losi invalue, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by terdir to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to setfle a claim for darmajes, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to colleCiand apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Se:urify Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous ™roceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Bomrower shall be in default if any action or proceeding, whether civit or criminal, s begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest ir. the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, veinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Letidei"~ judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or righis-under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

Ali Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’'s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount ther due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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LOAN #: 250202467

3. ) oint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agress
that Borrower's obligations and liaiility shall be joint and several. However, any Bowower wha co-sighs this Security
gt

)] ﬂ‘m

o

instrument but does not execute the Ncn\, (a “co-signer’); (a) is co-signing this Security Instrument only to mortgage.
grant and convey the co-signer’s inierest in the Property under the terms of this Security instrurnent; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agress that Lender and any other Borrower can
agres 1o exienc, modify, forbear or make any accormmadations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subjact to the provisions of Section 183, any Successor in Interest of Borrower who assumes Borrower's obiigations
under this Security Instrument in writing, and is approved by Lender. shall obtain ail of Borrower's rights and benefits
undar this Security Instrument. Borrower shail not be released from Borrower's obligations and liability under this
Security Iastrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shali bind (except as provided in Ssction 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpese of miatecting Lender’s interest in the Property and rights under this Security Instrument, inciuding, but
notiimited fo, a.torneys‘: fees, property inspection and valuation fees. in regard tc any other fees, the absence of express
authority in this Security Irstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lenider may not charge fees that are expressiy prohibited by this Security Instrument or by
Applicahbie Law,

[fthe Loan is subject to a law wiizh sets maximum loan charges, and that lzw i finally interpreted so that the interest
or other loan charges coliected er'0 be collsctad in connection with the Loan exceed the permitted fimits, then: (2 z)
any such ioan charge shall be reduced by the amount necessary to reduce the charge fo the permitted fimit; and (b}
any sums already collected from Borrower which exceeded permitted fimits will be refunded to Borrower, Lender may
choose to make this refund by reducing the | rincipal owed under the Note or by making a direct payment to Borrower.
it 2 refund reduces principal, the reduction will ¢ treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided fér I'naer the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waivér of any right of action Borrower might have arising out of such
overcharge.

15, Notcas. All notices given by Borrower or Lender itvaaimection with this Security Instrument must be in writing.
Any notice to Borrower in connecticn with this Security Instraipent shall be deemed o have been given tc Borrower
when rmailed by first class mail or when aciually delivered to Boriower's notice address if sent by other means. Notice
to any orie Borrower shall constitute notice to all Borrowers unless Appiicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's change of ddress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a chiznge of address through that specified
nrocedure. There may be only one designated notice address under this Secuiity Instrument at any one time. Any
notice to Lender shali be given by dalivering it or by mailing it by first class mait to Lerider's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security instrument
shali not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wil eatisfy the corresponding
requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be Joverned by federal
law and the law of the jurisdiction in which the Property is located. Ali rights and cbligations containea.in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument ar the Note confiicis with
Applicable Law, such conflict shall not affect other provisions of this Security instrument or the Note which can ke given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(¢) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property’ means any legal or beneficial interest in the Property, including. but not Iimited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales confract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is nof a natural
person and a beneficial interest in Borrower is seld or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Secutity Instrument. If Borrower fails to pay these sums prior fo the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
before sale of the Plopirty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the tsrinination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note 24 .if 110 acceleration had occurred; (h) cures any default of any other covenants ar agreements;
(c) pays all expenses incurred.ii znforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this-Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Prosier'y. and rights under this Security Instrument, and Borrower’s obligation fo pay
the sums secured by this Security Instrumént, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sL.ch reinstafement sums and expenses in one or more of the following forms,
as selected by Lender: (2) cash; (b) money orde; («) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution w!ose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reins atement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accele;ation had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice or Crievance. The Note or a parlial intecest in the Note
(together with this Security Instrument) can be sold one or more tinas without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that colesnts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviciig obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more changes of t1e Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written-notice of the change which will state
the name and address of the new Loan Servicer, the address to which payireris should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the v i s sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan sefvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are/iut assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eiiner 2n individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrunent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securty Instiu.ent, untif such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the nofice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federallaws and laws
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of the jurisdiction where the Property is located that relate to health, safety or envirenmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {(d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (k) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shall pramptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemmenial.cr regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of swhich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, ~ischarge, release or threat of release of any Hazardous Substance, and (c} any condition
caused by the presence, 4z2 o release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learng, or is notified by any govermnmental or regulatory authority, or any private party, that any remaval or
other remediation of any Hazardeus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in acceidanca with Environmental Law. Nathing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowe. and Lender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall gir.e notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secur.i/ Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The nctice shall specify: (a) the default; (b) the action required o
cure the default; (c) a date, notless than 30days from th2 date the notice is given o Borrower, by which the default
must be cured; and {d) that failure to cure the default on ¢t before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumen, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right toveinstate after acceleration and the righttoassert
in the foreclosure proceeding the non-existence of a default or eny other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specifies.in the notice, Lender at its option may
require immediate paymentin full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender stwlihe entiied to collect all expenses
incurred in pursuing the remedies provided in this Section 22 including, butnsciirited to, reasonable attomeys’
fees and costs of tile evidence.

23. Release. Upon payment of all sums secured by this Security instrument, Lencer shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging oi'thieles is permitted under
Applicable Law.

24. Waiver of Homestead. In accardance with lllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense fo protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any ciaim that Barrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impase in connection with the placement of the insurance, untit
the effective date of the canceliation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

ILLENOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM iINSTRUMENT Form 3014 104

Ellie Mae, Inc. Page 11 of 12 ILEDEDL 0315
ILEDEDL (CLS)

H'E':'-L'ﬂ-'-'.:ﬁ'l: 04/24/2020 12:08 PM PST



2013521125 Page: 13 of 18

UNOFFICIAL COPY |

BY SIGNING BELOW, Bdrrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it.

A A LD {Seal)
CHRISTIAN OSUNA DATE
{- VI “b—\_%\ Lo o i A e [ 1o f'f ;’ ;| ’-’-f‘lvfseal)
MARIA | OSUNA ’ DATE
State of ILLINOIS
County of COOK
This instrument was acknow'zuged before me on S S {date) by

CHRISTIAN OSUNA AND MARIA | OSONA (name of person/s).

{Seal)
“FFICIAL SEAL"
STEPHANIE L SORENSEN
- i g NOTARY PUBLIC, STATE OF ii.L!!‘vlzm!3
Signaturs o7 iota a 2 WY COMMISSION EXPiHm 22/

éignaturé ofJNota!'y ..FUE;Iic

Lender: Bay Equity LLC

NMLS ID: 76988

Loan Originator: Christopher Graham
NMLS ID: 224188
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LOAN #: 2002024678
FIXED INTEREST RRTE RIDER

THIS Fixed interest Rate Rider is made this 27th day of April, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument’) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to Bay Equity LLC, a California Limited Liability
Company

(the “Lender”) of the same date and covering the Property described in the Security Instumentand located at

11717 S. Meadow L=nie Dr.
Merrionette Park, i 81803

Fixed Interest k ate i izer LOVERANT. In addiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender&irther covenantand agree that DEFINITION ( E )ofthe Security Instrumentis
deleted and replaced by the followinyg:

( E )."Note” means the proinissoiy note signed by Borrower and dated  April 27, 2020,
The Note states that Borrower owes Lender EIGHTY SIX THOUSAND SEVEN HUNDRED AND NOMOQ* *** = ¢
' SEEZEEEEEEEEREREEERE RS RS 5 KB N RN E R EE R EE R E R EE R EEE R RN R R R N
Dollars {U.S. $86,700.00 ) plus inerestatthe rate of 3.990 %. Borrower has promised 1o pay
this debt in regular Periodic Payments and to pay the debtin full notlater than May 1, 2050.

BY SIGKING BELOW, Borrower accepts and agrees t the terms and covenants contained in this Fixed InterestRate
Rider.

(TR - / (Seal)
CHRISTIAN OSUNA DATE
i 1% : ) - ) 5) i l‘\.‘; -AE j' oy i -~ (s_‘ BT
BRIV SR I PP YOO (Seal
MARIA [ OSUNA = - DATE

IL - Fixed Interest Rate Rider :
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LOAN #: 2002024678
MIN: 1006166-0004097736-8

1-4 FAMILY RIDER
(Assignment of Rents)

THIS /-4 FAMILY RIDER is made this 27th  day of April, 2020
and is incorpirated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Dead (the “Security Instrument”) of the same date given by
the undersigned (he "Borrower”) to secure Borrower's Note 1o Bay Equity LLC, a
California Limited Liability Company

(the “Lender”)
of the same date and coveziing the Property described in the Security instrument and
located at: 11717 S. Meadow Léne Dr.

iMerrionette Park, IL 65803

1.4 FAMILY COVENANTS. in adattion to the covenanis and agreements made in
the Securi’% Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJZCT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Secuaty Instrument, the foliowing items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property descri!:)tion, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and gsuds of every nature whatsoever
now or hereafter located in, on, or used, or intended to ba used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cocling, electricity, gas, water, air araight, fire prevention and
extinguishing apparatus, security and access control appaiatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, retrigerators, dishwashers,
disposals, washers, déyers, awnings, storm windows, storm docrs, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinete, paneling and
attached floor coverings, all of which, including replacements and adurticns thereto,
shall be deemed to be and remain a part of the Property covered by iha-Security
Instrument. All of the foregeing together with the Property described in the Sccurity
instrument (or the leasehold estate if the Security Instrument is on a leaseheid) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable
to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall mainiain insurance against rent
loss in addition o the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 18 is deleted.

F. BORROWER'S CCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concernirag Borrower's accupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign'to Lender all leases of the Property and &!l security deposits made in
connection with leases of the Property. Upon the assignment, Lender shalf have the
right to modify, extend or terminate the existing leases and to execute new leases,
in Lender's sole distretion. As used in this paragraph G, the word “lease” shali mean
“‘sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT ©F RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and uncenditionaily assigns and transfers fo
| ender ali the rents and revanuves (“Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authcrizes Lender or Lender’s
agents to collect the Rents, and zgrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agerits. ldowever, Borrower shali receive the Rents until
(i) Lender has given Borrower notice of default pursuant to Section 22 of the Security
Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This asgiunment of Rents constitutes an absolute
assignment and not an assignment for adgditional security only.

If Lender gives notice of default to Borrowszr) (i) all Rents received by Borrower
shall be held by Borrower as trustee for the beiizit of Lender only, to be applied tc
the sums secured by the Security Instrument; (i izender shall be entitled to collect
and receive ali of the Rents of the Property; (iil) Borrower agrees that each tenant of
the Property shali pay all Rents due and unpaid to Lender.or Lender’s agents upon
{ ender’'s written demand to the tenant; (iv) unless apﬁlicabzc law provides otherwise,
all Rents collected by Lender or Lender’s agents shali be aralied first to the costs
of takingll control of and managing the Property and collecting the Rents, including,
but not limited to, attorney's fees, receiver’s fees, premiums o receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessnents and other
charges on the Property, and then to the sums secured by the Secuiity instrument;
(v) Lender, Lender’s agents or any judicially appointed receiver shal’be liable to
account for only those Rents actually received; and {vi) Lender shall be =ntitled to
have a receiver appointed to take 7posssession of and manage the Propeny and
collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

if the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Pr?j)erty before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender: This assignment of Rents of the Property shall terminate when all the sums
secured hy the Security Instrument are paid in full.
I. CRUGS-DEFAULT PROVISION. Borrower’s default or breach under any
note or agreeinient in which Lender has an interest shall be a breach under the
Security Instrumeni and Lender may invoke any of the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Bairower accepts and agrees fo the terms and covenants

contained in this 1-4 Family Kider.

~ CHRISTIAN OSUNA Kq DATE
oy o ki, /s, TG an G (Seal)
MARIA | OSUNA ) DATE
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LEGAL DESCRIPTION
EXHIBIT “A™

ALL THAT CERTAIN PARCEL OF LAND SITUATE IN THE COUNTY OF COOK AND STATE OF ILLINOCIS BEING
KNOWN AND DESIGNATED AS FOLLOWS:

LOT 131 IN MAHONEY ESTATES, A SUBDIVISION OF THE NORTH 3/4 OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, (EXCEPT THEREFROM THE RIGHT OF WAY OF THE CHICAGO AND SCUTHERN RAILRCAD} IN
COOK COUNTY, ILLINOIS.

TAX PARCEL NUMBER: 24-24-313-012-0000



