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This Instrument Prepared By:
Dina Horton

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:

GUARANTEED RATE L7
4410 00D AVE,
CRICAGO, ILLINOIS 60640

MAIL TO: RAVENSWOOD
TITLE COMPANY, LLC
401 $/LASALLE ST. #1502

ChiCAGO, iL 60805

Loan Numbei: 7_028588.87 [Space Above This Line For Recording Dala)
MIN: 100196399023725540 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documce! sse defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usag * of vords used in this document are also provided in Section 16.

(A) “Security Instrument" means this document, whichis /lated  APRIL 20, 2020 , together
with all Riders to this document.
(B) "Borrower"is TODD R SORENSEN, A SINGLE MaM

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepiraiz corporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns, MERS iz the moviguges under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an adaress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) 'Lenderis GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION crganized
and existing under the laws of DELAWARE '
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promigsory note signed by Borrower and dated APRIL 20, 2020
The Note states that Borrower owes Lender EIGHTY-NINE THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.S. § 89,500.00 ) plus interest.
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DochMagic €forzmg
Form 3014 1/01 W docmagic. com
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full ot later than
MAY 1, 2035 .

(F) 'Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) 'Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus intetest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The foliowing Riders are
to be executed by Bocrower [check box as applicable):

[0 Adjustable Rate Rider [0 Planned Unit Development Rider
(] Balloon Rider [ Biweekly Payment Rider

(] 14 Family Rider [J Second Home Rider

®) Condominium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

(I “Applicable Law" moars #1 controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appeatable judicial
opinions.

(J) "Community Association Dues, Fcen, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Proanerty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any trip.ter of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated thro agh an electronic terminal, telephonic instrument, computer, of
magnetic tape so as to order, instruct, or authorize a ‘inancial instinution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autsmed teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse trans’ers.

(L) "Escrow Items" means those items that are described in 37.ction 3.

(M) "Miscellaneous Proceeds"” means any compensation, settleinzat’ award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages-uescribed in Section 5) for: (i) damage to, ar
destruction of, the Property; (ii) condemnation or other taking of all or ar y pait »f the Property; (iii) conveyance in
lien of condemnation; ot (iv) misrepresentations of, or omissions as to, the v and/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Lender against the noupav:nent of, or default on, the Loan.
(0) 'Periodic Payment” means the regularly scheduled amount due for (i) principi-azd interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instroment,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq,>ad its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tine, o/ 2ny additional or
successor legislation or regulation that governs the same subject matter. As used in this S5ty Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relatec raovtgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrawer" means any party that has taken title to the Property, whether or not that
party has assumed Barrower's obligations under the Note and/or this Security Instrument.

WLLINOIS - Single Family - Fannia Mas/Freddie Mac UNIFORM INSTRUMENT - MERS Docilagic €Farviap
Form 3014 1/01 . docmagic. com
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TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREQF AS EXHIBIT "A".
AP.N.: 23-22-200-034-1010

which currently has the address <f 9198 South Rd Unit #D
(Suee]
PALOS HILLS , llinois 60465 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of ilie property. All replacements and additions shall also be
covered by this Security Instrument., All of the foregoing is celerred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal tiie <o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERSG {as nominee for Lender and Lender' s successoes
and assigns) has the right: to exercise any or all of those interests, inc? <iing, but not limited to, the right to foreclose
and sell the Property, and to take any action required of Lender including, (ut ot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed <o bas the right
t0 mortgage, grant and convey the Property and that the Property is unencumbered, except for encariovances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS EFarens
Form 3014 1/01 s com
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UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Paymeat of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal-of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrament received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrament be made in
one or more of the following forms, as selected by Lender: (8) cash; (b) money order; (c) certified check, bank check,
wreasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
Jocation as p.v be designated by Leader in accordance with the notice provisions in Section 15. Lender may return
any paymcat - partial payment if the payment or partial paymeants are insufficient to bring the Loan current. Lender
may accept a.y 7avment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or proidics to its rights to refuse such payment or partial paymeats in the futwe, but Lender is not
obligated to apply sv<s gxyments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, v Lender need not pay interest on unapplied funds. Lender may hold such unapplied fonds
until Barrower makes payrr<s. to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall ¢ither azqy such funds or return them to Borrower. If not applied earfies, such funds will be
spplied to the outstanding princise) b-iance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now oc in th- Suture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instvmem or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Procted’. ZExcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied iu me following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due undr¢ Setion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any reni=ipizy amounts shall be applied first to late charges, second
to any other smounts due under this Security Instrument, =4 ‘en to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delniyv.at Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied ‘o 20 delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may appiv <ay peyment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paym at ¢ be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or 1r~ Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first w2 »ny prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prixcipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payme=.s.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payiaent are due under the
Note, uatil the Note is peid in full, a sum (the "Funds”) to provide for payment of amounts awe (v, .(a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or exc”.*2vance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any and 9 usurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable b3 dorrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called “Escrow lems.* At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assesgments shall be an Bscrow ltem. Borrower shall promptly furnish to Lender all notices of amounts ¢o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items wnless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,

ums-aw-mwmwmwmmmsmm- w
Fomn 3014 1/01 "
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Tiems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are thea required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds
a1 the time 37rified under RESPA, and (b) not to exceed the maximum amount 8 lender can require under RESPA.
Lender shull comate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow iisms or otherwise in accordance with Applicable Law.

The Funds =2’ be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including itz <, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apyly o2 Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower {or aolding and applying the Funds, annuaily analyzing the esceow account, or verifying
the Bacrow Items, unless Lcader pays Borrower interest on the Funds and Applicable Law permits Leader to make
such a charge, Unless an agreem s, is aade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Esorre=or any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is & surplus of Funds held in esciov, 7s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If ther 2 is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ar.d Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no ri07¢ than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shili ~otify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficicozy 'n accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrr 2, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charyzs, fines, and impositions attributable to
the Property which can sttain priority over this Security [nstrument, leasehila prvments or ground rents on the
Property, if any, and Commuunity Association Dues, Fees, and Assessments, if auy. < T the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3. ,

Borrower shall promptly discharge any lien which has priority over this Security histror+at unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner accept: ble ¢ ) V.ender, but only
s0 long as Borrower is performing such agreement; (b) contests the lien in good faith by, ur «fends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enfore.rint of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures oo e holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrumeat. - }f Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Barrower 2 notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the liea or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reparting service
used by Lender in connection with this Loan.

S, Propecty Insursmce. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards

LLINOSS - - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS Cfomus
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including, but not limited to0, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrowet subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably, Lender may require Botrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respousible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Barrower fails to maintain any of the coverages described abave, Lender may obtain insurance coverage, at
Lender's opricn and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Peoz<rty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverags than was previously in effect. Borrower acknowledges that the cost of the ingsurance coverage so
obtained might signifc-anty exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Scctivn £ shall become additional debt of Borrower secured by this Security Instrument. . These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
vpon notice from Lender W sorrowver requesting payment.

All insurance policies requive”. b+ Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a siandard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shall hav = the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all rer zints of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requir.d sy Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause ard shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt nutics to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless-zader and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was icuired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economiczil; trasible and Lender's security is not lessened.
During such repair and restotation period, Lender shall have the rish: w0 hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has seen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender majy Aishurse proceeds for the repairs and
restoration in a single payment of in a seties of progress payments as the worl® 15 comoleted. Unless an agreement
is made in writing of Applicable Law requires interest to be paid on such insurane sroneeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjucwes, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the scie ob¥isation of Borrower,
If the restoration or repair is not economically feasible or Lender's security would be lessened, the msurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the cx-.2ss, if any, paid
to Botrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availeble insurazc: claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property undet Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar ag such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not thea due,

(LLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS Docllagic €Mormns
Form 30148331 Y Wk docsagic. com
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of thiz Sacutity Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenamnce and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in conection with damage to, or the taking
of, the Propzaty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds {or cuch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restozc t'.< Property, Borrower is not relicved of Botrrower' s obligation for the completion of such repaic
of restoration.

Lender or its agen;: .y riake reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intcricr of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interiue inspaction specifying such reasonable cause.

8. Borrower's Loan ApW.s'wn. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting <: the direction of Botrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccw ate information or statemeats to Lender (or failed to provide Lender with
material information) in connection with(th, Loan. Material representations include, but are not limited to,
representations concerning Barrower's occupiac? < the Property as Barrower's principal residence.

9. Protection of Lender's Interest in the rroperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the cavenants and agreemeits contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interes: i ihe Property and/or rights under this Security Instrument
(8uch as a proceeding in bankruptcy, probate, for condemuacion or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws o vegulations), or (¢) Borrower has abandoned the
Propetty, then Lender may do and pay for whatever is reasonablc ro nppropriate to protect Lender's interest in the
Propetty and rights under this Security Instrument, including protect =g and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, ‘st a-e not limited to: (a) paying any sums
secured by a lien which has priority over thic Security Instrument; (b) appeati~g in court; and (c) paying reasonable
antorneys’ fees to protect its interest in the Property and/or rights under this Securiy "nstrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not Luvi‘ad t, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from (apes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although I 2nder may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation t¢ do ro. Itis agreed that
Lender incurs no liability for not taking any or all actions awthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowrs icured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemea: <o shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee tile shall not merge unless Lender agrees to the merger
in writing.

16. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

LLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT - MERS Docifegic EForane
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
imsurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
intesest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes av-ucble, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage (ns7nce. If Lender required Mortgage Insurance s a condition of making the Loan and Bosrower was
required to mukr soparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums regural 0 maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirenses.: f.« Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suc* a-mination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligati o to pay interest at the rate provided in the Note.

Mwmmmm(amymwmmchmmmnmmlmsunmym
if Borrower does not repay the Lo, ».< agreed, Borrower is not a party to the Mostgage Insurance,

Mortgage insurers evaluste their 002zl visk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortyas. insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer L .9’ payments using any source of funds thet the mortgage insurer
may have available (which may include funds obva ned from Mortgage Insurance premiums).

As 2 result of these agreemenis, Lender, any pu chas»r of the Note, another ingurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {airectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Barrower' s payments for Miur.gase Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreetseur) rovides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums pa«d o the insurer, the srrangement is often termed
"captive reinsurance.” Further:

(a) Anmy such agreements will not affect the amounts that Ber swer has agreed to pay for Mertgage
Insurance, or any other terms of the Loan. Such agreements will net jax” >~ the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - =2S respect to the Mortgage
Insyrsnce wnder the Homeowners Protection Act of 1998 or any other law, These ria's may include the right
te receive certain disclosures, to request and obtain cancellation of the Mortgag: In—=ence, to have the
Morigage Insurance terminated antomatically, and/or to receive a refund of any Mortgay * Iy arence premaiucas
that were uncarned s the thme of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are he.r'sy assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restorstion period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertalten promptly. Lender may pay for the repairs and restorstion in a single dishursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
intevest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

um-azbmu-mmmmuummmm-m Docllegic EForsxe
Fom 3014 101
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Lender’ s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Propesty, the Miscellaneous Praceeds shall be
applied to the sums secured by this Security Instrument, whether or not thea due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destraction, or loss in value,
waless Borrower and Lender otherwise agreein writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imup . Sately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property iianicJiately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the ever” <€ a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imac#at=ly before the partial taking, destruction, or loss in value is less than the amount of the sumg
secured immediaicly o7 wye the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the MizcrZizeeous Prooeeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due. :

If the Property is abanioned bv Borrower, or if, after notice by Lender to Borrower that the Opposing Pacty (as
defined in the next sentence) off e &> waake an award to settle & claim for damages, Borrower fails to respond %0
Lender within 30 days after the date the r.ciice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair »f the Property or to the sums secured by this Security Instramnent, whether
or not then due. "Opposing Party" means e hird party that owes Borrower Miscellaneous Praceeds or the party
against whom Borrower has a right of action i1 r.7cd to Miscellaneous Proceeds.

Borrower shall be in default if any action oi [ roceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or (4het material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cur7 sich a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procieding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeitwre of the Property or other matetia iaivairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award 7« >laim for damages that sre attributable to the
impairment of Lender's interest in the Property are hereby assigned 1= shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or rey air < f the Property shall be spplied in the
order provided for in Scction 2.

12. Berrower Not Released; Forbearance By Lender Not a Waiver. lixirsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument graste” = Vender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrowar o 2uy Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Succesor in Taterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums sccure] hy this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Twsrower. Any
forbearance by Lender im exercising any right or remedy including, without limitation, Lender's aoceptance of
payments from third persons, catities or Successors in Interest of Borrower or in amounts less than 6.2 7. ot then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Beuad. Borrower covenants and agrecs
that Borrower' s obligations and Liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (2 "co-signes”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

m;mmn-mw.mw?;:s:m-m m
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’ s rigius
and benefits under this Security Instrumeat. Borrower shall not be released from Bocrower' s obligations and lishility
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Leader.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defsult, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not Limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
-gbeence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the J 5oa is subject t0 & law which sets maximum loan charges, and that law is finally interpreted so that the
interest or otiicc loan charges collected or to be collected in connection with the Loan exceed the permitted Limits,
then: (a) any surls Yoan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums-a7cody collected from Borrower which exceeded permitted limite will be refunded to Borrower.
- Lender may choose io r.ale this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refurd ceduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethe < 0 pot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by diicct pavaent to Barrower will constitute a waiver of any right of action Borrower might
have srising out of such overchai ge.

15. Netices. All notices givet: by Zi-vower or Lender in connection with this Security Instrument must be in
writing. Any notice t0 Borrower in conrection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail c¢ v hen actually delivered so Borrower’s notice address if sent by other
means. Notice to any one Borvower shall consttu*. ~otice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptl s novify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change 01 )i ss, then Borrower shall only report a change of address
through that specified procedure. There may be only one ucrignated notice address under this Security Instrument
at any onc time. Any notice to Lender shall be given by delivesiz.g it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address o7 rotice to Borrower. Any notice in connection
with this Security Instrument shall aot be deemed to have been giver. 0 Lender until actually received by Lender.
If any notice required by this Security Instrument is also required wndar Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security lozumvment.

16. Governing Law; Severability; Rules of Construction. This Secu:ity '»etrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righ= =4 obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bl surk <ilence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or claw ;e of this Security
Instrumeat or the Note coaflicts with Applicable Law, such conflict shall not affect other provisizas of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include < = ponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plwral and vice
versa; and (c) the word "may* gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beaceficlal Interest in Borrower. As used in this Section 18, “lnterest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in & bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

uﬂos-sw-ﬁmy.mmmmwmmm-m mﬂ:
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written coasent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender hall give Borrower notice of acceleration. The notice shall provide 2
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Bocrower
muast pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reimstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days befre sale of the Propesty pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable L might specify for the termination of Borrower' sright to reinstate; or (c) entry of a judgment enforcing
this Security last-ument, Those conditions are that Borrower: {a) pays Lender all sums which then would be due
wader this Securis; Listrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreetsir’s; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable aiiozacvs' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's inter<st in the Property and rights under this Security Instrument; and (d) takes such action a3
Lender may reasonsbly require tn assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s oblig\6~.0 ‘w pay the sums secured by this Security Instrument, shall continue unchanged
unless a3 otherwise provided under ApplizaNe Law. Lender may require that Bocrower pay such reinstatement sums
and expenses in one or more of the folllwing forms, as selected by Lender: (a) cash; (b) money arder; (c) certified
check, bank check, tressurer's check or caslier' s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, indr.ocntality or entity; or (d) Electronic Funds Transfer. Upoa
reinstatement by Borrower, this Security Instrumcrt and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to rei stati shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noilze o Grievanee. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or n:i times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") i collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan scevic’ng obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ¢t -zuges of the Loan Sexrvicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be givn written notice of the change which will
state the name and address of the new Loan Servicer, the address to which g ments should be made and any other
information RESPA requires in connection with a notice of transfer of servicive. ¢ the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mior’222¢ loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loau Secvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ ither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security, [ crument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secr*y Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the . quirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giviag of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
" acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

LLINOIS -smgh Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT « MERS EPorms
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21. Hazardous Substancez Az used in this Section 21: (a) "Hazardous Substances” are those subatances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Eavironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on ot in the Property. Borrower shall not do, nor allow anyone else
0 do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Eavironmen*a! Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition ‘dhat adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, o storage on the Property of small quantities of Hazardous Substances that are generally recognized
1o be appropriawc ¢ normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substaices 1 consumer products).

Borrower shall por iy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or ;egulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wiich Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, ds’axge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or ;:lease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazsrdous Substance affecting the Property is necessary, Borrower shall
peomptly take all necessary remedial actions in acr oz dance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Claau ).

NON-UNIFORM COVENANTS, Borrower xid Londer further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give welcr to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secx#’ s Tustroment (but not prior to acoeleration under
Section 18 unless Applicable Law provides otherwise). The nc#¢ chall specify: (a) the default; (b) the action
required to cure the default; (c) » date, not less than 30 days frem Zse date the notice is given to Borrower, by
which the defanit must be cured; and (d) that failure to cure the defar 4t o) or before the date specified in the
notice may result in acceleration of the sums secured by this Securii; Zsstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Boriev ¢~ of the right to reinstate after
acceleration and the right to assert i the foreclosure proceeding the nem-exist” 2=+ of a default or any other
defense of Borrower to accelerntion and foreclosure. If the default Is net cured v 0 hefore the date specified
inm the notice, Lender at its option may require immediate payment im full of all suni, secved by this Security
Imstrument without further demand and may foreclose this Security Instrument by judicial pr oceeding, Lemder
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sec%i0’. 22, including,
but not limited to, reasonable atterneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security [nstrament, Lender shall releasct.as Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing tiiis Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permisted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestzad exemption laws,

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Mormes
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25. Placement of Collateral Protection Insuramce. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsibie for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and iz any Rider executed by Borrower and recorded with it.

(Seal)
~Borrower
Witness Wimess
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Afocvre
Form 3014 1/01 W, com
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[Space Below This Line For Acknowledgment]
Smeof ILLINOTS )
) 88,
County of _CoOk )
I le‘:‘( ) FLn/Of — 2 OTBsY certify that

(here give name of officer and his official title)

Jodd R Scrensen

(name ofgrann;.:md if acknowledged by the spouse, his or her name, and add “his or her spouse”)
personally known to me (v o¢ the same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in persp, und acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary a-%,€or the uses and purposes therein set forth.

AR <

{Signature’of officer)

Dated: APRIL 20, 2020

OFFICIAL SEAL
VICKY W FRANOS

NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 11/19/2022

(Seal)

Loan Originator: Jose]i:h Welninski, NMLSR ID 1561744
Loan Originator Organization: Guaranteed Rate, Inc¢, NMLSR ID 2611

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS W
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oan Number: 202858887

FIXED INTEREST RATE RIDER

Date: APRIL 20, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Todd R Sorensen

TH?S FIXED INTEREST RATE RIDER is made this 20th day of APRIL, 2020
and iz’ wovrporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or serurity Deed (the *Security Instrument") of the same date given by the undersigned (the
"Borrower™ 1 br. recure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTEE™ P +TE, INC.
(the "Lender™). The S ecurity Instrument encumbers the property more specifically described in the Security
Instrument and locatzd 9.

9198 Sout’ Rd Unit #D, PALOS HILLS, ILLINOIS 60465
(Property Address]

ADDITIONAL COVENANT', In addition to the covenants and agreements made in the Security
Instrument, Barrower and Leader iv- airr covenant and agree as follows:

A. Definition ( E ) "Nete" of ti Security Instrument is hereby deleted and the following
provision Is substituted in its place in the Se/aritv Instrumeat:

{ E ) "Note" means the promissory note signed by *ic Borrower and dated  APRIL 20, 2020
The Note states that Borrower owes Lender EIGHTY~w7NF THOUSAND FIVE HUNDRED AND

00/100 Dollars (U.S. § 89,500,00 )
plus interest, Borrowe.rhaspromsedwpaythlsdebtmreng:‘modwhymemsandmpaythedehtm
full not later than MAY 1, 2035 at the rateof 2.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms aid covenants contained in this Fixed
Interest Rate Rider.

?’/J];,a/ww/

iLLINOIS FIXED INTEREST RATE FOER DocMagic EFgans
ILAIRRDR 09/03/19
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9198 South Rd Unit 4D
APN: 23-22-200-034-1010

oan Number: 202858887

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of APRIL, 2020 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument” ) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lerder") of the same date and covering the Property described in the Security Instrument and located at:

9198 South Rd Unit #D, PALOS HILLS, ILLINOIS 60465
[Property Address]

The Property incluges-a unit in, together with an undivided interest in the common elements of, a
condominium project kaown as:

Woods Edge Condominium
[Name of Condominium Project]

(the "Condominium Project"). If the o4 1s association or other entity which acts for the Condominium
Project (the "Owners Association") holds v'tle to property for the benefit or use of its members or
shareholders, the Property also includes Borrew e’ s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1> %y covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and az-¢z o8 follows:

A, Condominlum Obligations. Borrower shail perior»=all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constitnent D/icuthents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; {iii) code of regulations; and (iv)
aother equivalent documents. Borrower shall promptly pay, when due, al’ dvzs and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, Wit a generalty accepted
insurance carrier, a "master” or "blanket" policy on the Condominivm Project which is sa‘sfac ory to Lender
and which provides insurance coverage in the amounts {(including deductible levels), for w~ proiods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazarus; in~leding,
but not limited to, sarthquakes and floods, from which Lender requires insurance, then: (i) Lender ~aives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMINILIM RIDER Dochdagic €Farens
Fannie Maa/Frecdis Mac UNIFORM INSTRUMENT
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Borrower shall give Lender promp notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribwion of property insurance proceeds in lien of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associstion maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D Jvandemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Pan ower in connection with any condemnation or other taking of all or any part of the Property,
whether of the i or of the common elements, or for any conveyance in lien of condemaation, are hereby
sssigned and shar! ve paid to Leader. Such proceeds shall be applied by Lendar to the sums secured by the
Security Instrumes 74 p:ovided in Section 11

E. Lender's Frior C~naent. Borrower shall not, except after notice 10 Lender and with Lender's
prior written consent, cithey ~#rition or subdivide the Property or consent to: (i) the abandonment or
teemination of the Condominium Prvjoct, except for abandonment or termination required by law in the case
of substantial destruction by fire o1 other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any pros isi~ of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of pro.es-irial management and assumption of self-management of the
Ovwmers Association; or (iv) any action which wpuld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association vaacc :ptable to Lender.

F. Remedies. If Borrower does not pay condosa.ium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under <vi- paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowe. 7.u' Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement 7/ iae Note rate and shall be payable, with
interest, upon notice from Lander to Borrower requesting payment,

MENT
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BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenants contained in this

W (Seal)
Todd orensen «Borrower

MULTISTATE CONDOMINIUM RIDER Docilagic €forses
Fannie Mes/Freddie Mac UNIFORM INSTRUMENT
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EXHIBIT A

PARCEL 1: UNIT NO 9198-D IN WOODS EDGE CONDOMINIUM AS DELINEATED ON SURVEY OF CERTAIN
PARTS OF LOT “A" (EXCEPT THAT PART FALLING IN KEANE AVENUE) IN MCGRATH AND AHERN
SUBDIVISION OF PART OF THE NORTH % OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS (HEREINAFTER REFERRED TO AS
PARCEL) WHICH SURVEY (S ATTACHED AS EXHIBITS “B® AND “C’' TO DECLARATION MADE BY ACTNA
STATE BANK, A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 6,
1976 AND KNOWN AS TRUST NUMBER 102109 RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NO. 23667055 AS AMENDED FROM TIME TO TIME;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST iIN SAID PARCEL (EXCEPTING FROM SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS AND SPACE THEREOF AS
DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMcHT APPURTENANT TO AND FOR THE BEHEFIT OF PARCEL 1, AS SET FORTH IN THE
DECLARATION OF EASEMENTS MADE BY AETNA STATE BANK AS TRUSTEE UNDER TRUST NO.102109
DATED MARY 6, 1975 Arity RECORDED OCTOBER 8, 1976 AS DOCUMENT NO. 23667054 AND CREATED
BY DEED FROM ACTNA 37TATE BANK AND KNOWN AS TRUST NUMBER 102109 TO LINDA J SETZKE
DATED NOVEMBR 15, 1976 AMD RECORDED OCTOBER 18, 1977 AS DOCUMENT NO. 24153702 FOR
INGRESS AND EGRESS, IN COOK COUNTY, ILLINOIS.

PIN: 23-22-200-034-1010

Exhibit A 20063351L
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EXHIBIT A

PARCEL 1: UNIT NO 9198-0 IN WOODS EDGE CONDOMINIUM AS DELINEATED ON SURVEY OF CERTAIN
PARTS OF LOT “A" (EXCEPT THAT PART FALLING IN KEANE AVENUE) IN MCGRATH AND AHERN
SUBDIVISION OF PART OF THE NORTH % OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS (HEREINAFTER REFERRED TO AS
PARCEL) WHICH SURVEY IS ATTACHED AS EXHIBITS “B” AND “C’ TO DECLARATION MADE BY ACTNA
STATE BANK, A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY §,
1976 AND KNOWN AS TRUST NUMBER 102109 RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NO. 23667055 AS AMENDED FROM TIME TO TIME;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS AND SPACE THEREOF AS
DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS,

PARCEL 2: EASEMcMT APPURTENANT TO AND FOR THE BEHEFIT OF PARCEL 1, AS SET FORTH IN THE
DECLARATION OF EASEMENTS MADE BY AETNA STATE BANK AS TRUSTEE UNDER TRUST NQ.102109
DATED MARY 6, 1976 An'lyRECORDED OCTOBER 8, 1976 AS DOCUMENT NO. 23667054 AND CREATED
BY DEED FROM ACTNA STATE BANK AND KNOWN AS TRUST NUMBER 102109 TO LINDA J SETZKE
DATED NOVEMBR 15, 1976 AMD RECORDED OCTOBER 18, 1977 AS DOCUMENT NO. 24153702 FOR
INGRESS AND EGRESS, IN COOK/COUNTY, ILLINOIS.

PIN: 23-22-200-034-1010

Exhibit A 2006335I1L



