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[Eipace Above This Ling For Recording Detal
MORTGAGE

Loan # 30D XXX XX
DEFIMITIONS

Words ysad In muliple sectiohs of thls-urcument are definsd below and other words ate defined In
Sactions 3, 11, 13, 18, 20 and 21. Certain riles regarding the usage of words used [n his docurnent are
alzo providen in Sectlon 18,

(&)} “Security Instrument” means this document ‘witlch Is dated April 24, 2020, together with ali
Rlgers to this document.

{B) "Borrower is Jagon A. Weedon and Daniaile &, Yimic, husband and wife, as joint tenanta.
Borrower is the morlganor tnder this Sacurlly Instrumen.

{G] “Lender” is Associated Bank, N.A.. Lender is a GorpGratinn organized and ewisting under the
taws of The United States of Amerige, Lenders address is 200 N #dams 5t, @reen Bay, WI 34301,
Lenider Iz ths mortgagee under thia Security Instrument,

{D} "MNpte” means the promissory note signed by Borrewer and dated A pril 24, 2020, The Mote states
thai Borrower awss Lender DNE MILLION ONE HUNDRED EIGHTY THZUSAND AND NOMOC Dollars
IS, § 1,180,000.00 | plus interest, Borrawer has promised to pay s uebt in reguiar Penadle
Payments and to pay the debt In full not later than April 09, 2080.

{E) "Property” means the propery that is describad below under the heading “rrapsizr of Rights in the
Propery.”

{F} “Loan" means the debt evidenced by the Note, plus interest, any prapayment risrgas ant late
gharges due under the Nots, and alf sums due yndor this Security Instrumant, plug interadt,

(G} sRigers® means all Riders to thie Securlty Instrument that are eyesited by Bolrower, The
follswing Riders are to be executed by Borrovwer {ehack box as applicable):

(X] Agjustable Rate Rider [ ] Condominium Rlder | Segond Home Rider
[ ] Balloon Ridar 1] Pianned Unit Development Rider [ ] WA Rider
e
— [ ]E Il firska:
UGG R
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[] 14 Family Rlder [] Biweekly Payment Rider [] Dther{s) [apecify}

{H} "Applicable Law" maana af controlling applicabla federal, slate and iocal statutea, reguiatitng,
ordinances and adminigtrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judichal opinlons.

{h  "Community Assoclation Dues, Fems, and Asgesaments” means all dues, fees, assessments
angd other charges that are impoged on Borrower of the Property by a condominium assoclation,
homeowners agsaciation or simiiar grganization.

)y “Flactronic Funds Transfer” means any iransier of funds, other than g transaction originated Ly
chari, diaft, or simiar paper instrumett, which ls imtiatedt hrough an elecironic termingl, tekephanic
instrumeri computer, or magnetic tape 50 as 1o order, instrudt, or authorize a financial ingtitulion to deblt
or aradit £n secount.  Such term Includes, but 18 not Imitad to, point-of-sale ransfera, automaled tellar
machine ira-agiions, transfers inlfigted by telaphune, wire transfers, and automated cleadnghouss
transfers,

{K) “Estrow foms* means those tams that are described 0 Sectlon 3,

{L} “Misccllaneows Proceeds” means any compangsation, setilement, award of damages, or proceeds
pald by any third party (giher than insurance procesds paid under the coverages described In Section 5)
for: (4} damags 10, or destriction of, the Property, {il) condemnation or ather taking of all or any part of the
Propery; {ili} conveyance ui #ou of condempation: or (ivi misreprezentations of, or amissions as 19, the
value andior condition of the Prorany

M "Mortyage Insurance” means Insurance protecting Lender ageinst the nonpayment of or
default en, the Loan.

(N} “Periodic Payment” means {he roguar'y scheduled amount due for {i) principal and Interest urder
the Note, plus i) any amounts under Secrion3 of this Securlty Instrument,

{e ] “RESKPA” means the Reat Fstale Sottament Procedures Aot (12 U.5.0. §2801 2t seq ) and
lts implementing regulstion, Regutation X {12 C.F.R. Part 1024}, as tney might be amended from time to
{ime, or any additional or successer legisiation orrepulalion thai governs the same Bubject mafter. As
used |n this Secutlly Insiryrment, "RESPA” refers to ol requirements and resirictionsg that are Imposed In
regard ko a "federally related morigage loen” even t-2ip Loan doaes not qualify es a "federally relaied
mortgage lcan” upcer RESPA.

{P) “Succeasar in Interest of Borrowar® means any pany 1=t has taken tile b the Property, whelhar
ot not that party has assumed Barrower's obligations under e Nete-andfor thls Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures ke Lendar. (i} the repayment of the Loan, and ali rangwals, extensions
and modifications of the Note: and (if) the performance of Borrowers cover ant=and agrasments under
this Securlty Insttument and the Nota. For this purpose, Borrower does hejevy mortgage, grant and
convey to Lender and Lender's succassars and assigns, the following described propeiy lpcated in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART TH EREDF

which currently has the sddress of 1418W Laxington 3t, Chicaga, lllinoie 80607 ['Proporty Adaiass"),

TOGETHER WATH all the Improverments now of heregfier erected on the propery, and &l
sasements, appurianances, and fdures now or hereafter a part of the properly. All replagements and

““ m | n M W ‘ mH ﬂ\niimﬂ‘ﬂ]{{’iulﬂmm
*!l Imls\! :r" M2 ’LMI!‘M! zwu. m MMll’ll“ o ! Top 'JE! "
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additions shall alsa be covered by this Security Instrument. ail of the foregolng |s referrad fo in this
Securlty Instrument as the *Property.”

BORROWER COVENANTS that Borrawer s lavituily selsed of the estate hereby sonveyed and
has [he right to mortgags, grant and convey the Property and Lhat the Proparty |s uneneumberad, except
for encumbrances of rerord. Borowar warrarts and wil defend generally the itk to the Property against
all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform sovenants fof national use and pon-unifonm
savenants with limited veriations by jurladiction fo constitute a uniform securlty Instrument covering real
propaty.

UNIFDRM COVEMANTS. Borrowsr and Lender covenant and agree a3 follows:

1. “Puyment of Princlpal, Interest, Escrow [tems, Prepayment Sharges, and Late Charges.
Botrower aligi gy when dug the principal of, and [nterast on. the debt evidenced by tha Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow
lterns pursuant to Sestdon 3. Payments dus under the Note and this Security Instrument shall be made
In U.S. climency, Hrowsver, if any check or other InEtrument recelved by Lender as peyrent under the
Note or this Securlty Instrdment I8 retumed to Lender unpaid, Lender may reguira that any of al
subsequent paymants due carer the Note and this Security instrument be made In one of Mere af the
following forme, a6 selected by Leader: {a) cash; {b) money order; (¢ cerfified check, bank <chack,
treasurers check or cashler’s oheck, provided any such check 1s drawn upap an institution whose
deposits are Ingured by a federal agenct, Instrumentality, or entity; or {d) Electronls Funds Transfer,

Payments are deemed recaives by Lender when received at the location designated in the Note
of at such other lacatlon as may be desipr:ated by Lender in accordance with the notice provisions in
Saclion 15, Landar may relum any payment ofarial payment if the payment or partial payments ars
insufficlent to bring the Loan curment. Lender rigy cogept any payment or partial payment ingufficiant (o
bring the Loan current, withaut waiver of any rigivs Tereunder of prajudlee to its rights to refuse such
payrment or pariial payments in the futurs, but Lenasr s nol obligated to apply such payments at the fime
such payments are acoepted. F each Perindic Paymei e applied a8 of it scheduled dus date, than
Lender need not pay interest oh unapplied funds. Lender =y hald such unapplied funds uniil Botrowar
makes payment to bring the Loan current. If Borrowet does ne ¢ oo sa within a reesonable period of time,
Lender shall elther apply such funds or Tetusn them to Barrower. IT.not applied eatlier, such funds will be
applied to the cutstanding principal balance unger the Note immed fately prior o foreclgsure. Mo offzat of
claim which Borrower might have now or In the future againgt Lender upall relicve Bomwower from making
payments due under e Note and this Sacurlly Instrument or performlagihe covenants and agreemsents
zecured by this Sseurlty Instrument.

3. Application of Payments or Praceeds. Except ag otherwlse drscobed in this Section 2, all
payments acoepted and applied by Lender shall be apphied in the foliowing order of priotity: {a) Interast
due urder the Note: {b) principal due under the Note: (c} amounts dua under Sectlor o, Such payments
shall be applled fo each Perivdle Payment in the ardar in which It bacame due. An reriaining ameurts
shall be sppliad firal = late ¢charges, seqond to any other amounts due under this Securlty 'nstrument,
and then i reduce ihe princigal kalanse of the Nate.

If Lender recsives a payment from Buriower for a dellnguent Perlodic Payment whish irclutes a
sufficisnt ameount to pay eny |ate charge dus, the payment may fie applied 1o the delinquent pa;mant and
the laie charge. f meve than one Perlodic Payment is outstandlng, Lendsr may apply any paymant
received from Borrower ko the repayment of the Pericdle Payments if, and to the axtent that, azch
payment can be paid in full. To the exient that any exsess exists after the payment e applied to the I

WA ALY o
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payment of one or more Perlodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first b any prepayment charges and then as described [k tha
Mote.

Any appliestion of payments, ingurance proceeds, ar Wacellenaous Proceeds o principal due
under fhe Mote shall not extend or pogtpone the dus dale, or change tha amounl, of the Perlgdle
Paymenis.

4 Funds for Escrow fems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note |8 paid in full, a sum {the “Funds") o provide for paymant of amounts
dua for (2} taxes and assessments and uther ilems which can gttaln priority gwer this Security Instrument
a5 3 Han or encumbrance on the Property, () leasahold payments or ground rents on tha Property, it
any: /o) premiums for any and 8l insurance required by Lender undar Seclion 5 and (d} Merigage
inzurance sremiums, If any, or any sume payable by Borrower to Lender in lieu of he payment of
Mortgage !nsirance premiums In ascordance with the provislons of Section 10, These ltems are called
"Escrow lere * At origitetien or ai sny fime during tha term of the Loan, Lender may raguire that
Communily Assoselon Dues, Fees, and Assessments, if any,
be escrowed by Burcwer, and such duss, fees and aasessments shall be an Escrow ftem, Borrower
shall promplly fumishio Lander all notlces of amounts 1o be paid under this Section, Bariowsr shall pay
Lender fhe Funds for B siow lkerms uniess Lender waives Borrower's abligation to pay the Funds for ary
o gll Escrow ltems. Lenear may waive Borrower's obligation o pay to Lendsr Funds for any of all
Escrow ltems at any Yime.— 2.y such waiver may only be in writing. I the event of such walver,
Borrower shall pay directly, when @i where payable, the amounts due for any Escrow Iems far which
payment of Funds has basn waltad by Lender and, if Lender requires, shall furnish to Lender recelpts
avitencing such payment within such tine period as Lender may requie. Borrowsr's chligation to make
such payments and to provide receipis. shall far all purposes be deemed o be a covenant end
agrssmant conigined In this Security Inmpinant, as the phrase ‘covenant and agreamsnt” 18 used In
Saction 3. | Bomower 13 abligated to pay Escrow !=ma directly, pursuant to a walver, and Borrower fails
to pay tha amaunt due for an Escrow tem, Lenier may exarclse |ts tights under Section 8 and pay such
amount and Borowar shall then ba opligated diigar Section 9 o repay to Lehder any such amaount.
Lender may revoke the waiver as to any or ail Escrov Yama at any tlme by a notles glven In aceordanca
wilh Section 15 and, upon such fevocafion, Bomows: tnaft pay o Lender all Funds, and in such
amounts, that are then required under this Section 2.

Lencier may, at any time, collect and hold Funds in'an smpunt (2) sufficlent to permit Lander to
apply fhe Funds at the time apecified under RESPA, and {n} notin exceed the rmadmum amolnt &
Iender can require under RESPA, Lender shall estimate the amou g of Fupds due on the basls of eurrent
daia and reasonable astimates of expenditures of future Escrow e o olbensize in accordance with
Applicadle Law.

The Funds shal be held In an insttution whosa doposits are aneured by a federal agency,
instrumentality, or antity {including Lender, if Lander |3 &n instiufion whose diposits are 50 [nsured) or in
any Federsl Home Loan Bank, Lender shall apply the Funds to pay the Escrow tems no fater han the
time specified ynder RESPA. Lender shall not charge Bomrawer for helding and ~gpiving the Funds,
ahnually analyzing the escrow account, or verifying the Escrow ltems, unless Lender poys Borrower
interast on the Funds and Applicable Law permlls Lender to mahe such a charge. Unlgss 7t ageement
is made in writihg or Applicable Law requires Interest to e paid on the Funds, Lender =Rall not be
required io pay Sorower any interest or eamings on the Funds. Borrowsr ard Lender tan za7ee In
wrlling, howaver, that intarest shalt ke paid on the Funds. Lender ahall give to Bomewer, without unaTge,
an annual aceounting of the Funds as requlred by REEPA,

If there is a sumplus of Funds held in escrow, as defined under RESPA, Lendet shall accounl to
Borrgwer for the excess funds In acoordance with RESPA, If there s a shortegs of Funds hald ip
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escrow, as defined undsr RESPA, Lender shall notify Borrower as reguired by RESPA, and Bomower
shall pay tu Lender the amount necessary to make up the shortage in accordance with RESPA, but in ng
mare than 12 monthly payments, |f there i a deficlency of Funds held in esGtow, as defined under
RESPA, Lender shall notify Bowower as required by RESPA, and Borrower shall pay to Lender the
amount necessary te make up the deficlsney in actordance with RESPA, but in no more than 12 rnanthly
payments.

Upan payment in full of all surns sepured by this Security Instrument, Lender ghall prompthy
rafund 1o Borrower any Funds Rald by Lendet.

4. Charges; Lieng. Borrowar shall pay all taxes, assessments, charges, fings, and Imposlions
attributte to the Property which can attain prionty over this Security Instrument, leasghold payments ot
groue ate on the Froparty, if any, and Community Associalian Dues, Faes, and Azseaameants, if any.
Ta the exent that these [terns are Escrow Hems, Borrower shell pay tham in the manner provided in
Sestion 3.

Borrwe: shall promptly diecharge any lien which has prioly over this Securlty Instrument
unless Bomower ‘a) agreas i wiibing to the peyment of the abhgation secured by fhe lien In a manner
scceptatile to Lerrdel, out ohiy 5o long a8 Bomower is performing such agresment; (D) eontests the lien in
good faith by, or defeids agalnst enforcament of the lien in, legal proceedings which in Lendar's opinion
operata io prevent the ‘enfarcemant of the fien while those procestings are pending, but only until such
proseedings are concludey; or o) secures srorm ihe holdsr of the lien an apreement satisfactory fo
Lender subordinating the flep io this Security Instrument, I§ Lender determines that any part of the
Prapetty is supject lo 2 llen whidn can attain priorlty ever this Security Insirurment, Lendar may give
Botrower a notice identifying e i=n, Athin 10 daya of ihe dete on which that natice is givarn, Borrower
shail satisfy the lien or take one or mare of the actiohs zet forth above in this Sectian 4.

Lender may requlre Borower 17 paya ene-lime charge for a real ostate tax veriflcation and!or
reporting servlca used by Lender In conneca aowlth this Loath.

6. Properly Insurance, Borrower skai keep the improvements now existing or heraafter
sracted on fhe Property Insursd against losc by fire, hazards includsd within the term *axtended
soverage” and any olher hazards Including, but nol [ifited to, earhnuakes and fioods, for which Lendsr
requires Ingurance. This InBurance shall be maintaines ie the emounts {incuding dedustible levals} and
for the perods that Lender requires. What Lender requies pursuant to tha preceding pentences can
change during ihe tem of the Loan. The insurance carrist nviding the insurance shall ke chosen by
Bomewer subject o Lendar's tight to disapprove Borrower's cbzice, which right shall not be exercized
unreasonably. Lender may require Soriower to pay, in connectienwith this Loan, siiner (a)a qne-tme
charge for flood zone datermination, certification and racking sary ces; &7 {b) & ohe-time charge fot flond
sone determination and cedification servicss and subsequant chargr4 cach time remappings of airmllar
changes occur whigh reasonably might affect such determination or ceriveatiion. Bomower ghall slso be
respeneible for the payment of any faes imposed by the Faderal Emergenry Management Agency In
caonnection with the review of any fleed zane determination resubting from an bjestion by BoTrower.

If Borrawer falls to malntain any of the coverages described abave, Lendvr may oblaln insuiance
soverage, at Lender's optlon and Bofrower's expense. Lender Is under no olligation io purchase any
particular type o amourt of coverage, Therefore, such coverage shall eover Lendes_butrnight or might
not pratact Bomower, Barower's equlty in the Propaity, or the gontenls of the Propery /apainiat any risk,
hazard or |lakility and mighl provide grealer or foaser goverage than was praviously in gftuet. Borrower
acknowledges thal the cost of the Insurance COVETALE SO ahtained mighk slgnificanily exceed it cost of
insurance that Borrower colld have cbtalhed. Any amounkz disbureed by Lender under this Seclion &
shall become additional debt of Bomower secured by lnis Security Instrument. Thesé amounig shiall bear
interest at the Mote rate from the date of disbursement and shall be payable, with such intaresat, upon

I
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All insurance policies required by Lender and renswals of such policies shall be sublect to
Lendar's right to disapprove such poficies. shall include a standard mottgage clause, and shall nama
Lender gs morigeges andior as &n additional lass payee. Lendar shall have the right le bold the policies
and renewal certifcates, If Lender requires, Borrower shell promptly give to Lender all recéipts of paig
premiume and renewal nofices, If Borrower cbtainz any form of inswiance coverage, not ofhervise
required by Lender, for damags fo, or destruction of, the Propery, such policy shall Inchude 2 standard
maortgage clause and shall name Lander as morigages andfor ag an additlonal loss payee.

In the event of loss, Borrawer shall give prompi nolice to e insurance carer and Lender,
1 andar may make poof of logs If not made promptly by Barrower.  Unlegs Lender and Rorrower
ntharwize agree in wrilhg, any insurance procegds, whether or net the underying insuranse was
requicad by Lender, shall be ppplied o restoralion or repalr of the Property, if the resteration or repair 13
economically feasible and Lender's security Is not lessened. During guch reoair and restoration perad,
Lehder srall tave the right to hold such insurahce procesds until Lender has had an opportunity to
inepact such Froperty to ensure the work has been eomplated to Lender's satisfachion, provided that
such Inspectizn anail be undertaken promplly. Lender may disburse proceeds for the repalrs and
resteration in & sing'énayment or in & series of progress payments as the work is completed, Uness an
agreement |3 made 7 wiitng or Appllcable Law raguires interest to be paid oh such insurance precaads,
Landar shall nat be 1erired to pay Borrower any interest or garhings on such proceeds. Fees for public
adjusters, or other third parise. retained by Borrower shali not be paid out of the insurance proceeds and
shall be fhe gole obligation of Borower. i the restoration or repak |8 not sconamically feasible or
Lender's security would ba lessered, The insurance proceeds shali be appllad to the sums securad by
this Security Instrument, whether or not then dus, with the excess, if any, paid to Bormower. Sugh
insurance prosesds shall be applled in e order provided for in Section 2.

I Eormower abandons the Propedy) Lander may file, negotiate and settle any available insurance
claim and related matters. If Borrowes figps nol respond within 30 days b a notiee from Lender ihat the
nsuranca camier has offered to settle a claim, thas Lender may negotiate and settle the claim. Thae a0-
day period will hegin whaen the nolice is given.  1n either event, or if Lender acquires the Property under
Saclion 22 or olherwlse, Borrower hereby assirs o Lender {a)Borrower's rights to any insurance
proceeds in an amount not fo excead the amounts uripsid under the Mote ar this Sacuiity [nstrument,
and (o} any cther of Borrower's rights (other than the Tigttn any refund of unearnad premiums pald by
Sorowar) under ali insurance polisiss covering the Propery insolar as such rights are appligable to the
coverage of the Property, Lender may use {he neurance praceeds alther to repair or resfors the
Property ar to pay amounts unpald under the Noie or this Secunity moument, whether ar not then dus.

8, Qcoupancy, Botrower shall Qecupy, establish, and uie (ke Prapgty as Bormowsr's prlincipal
resldence within 60 days after the exeoution of this Secutlty Instruner and shatl continue ia oceupy the
Broperty as Borower's principal residence for at least one year afiertan date of occupancy, unless
Lender otharwise agraes in wriing, which conserd shal not be unrzaeonably withheld, or uniess
extanuafing circumstancas exist which are beyand Baorrower's control.

7. Preservation, Maintenance and Protection of the Property; Ins3eclions.  Bormower shall
nat destroy, damage ar impair the Property, allow the Propery to deferiorate or commlt wasta on the
Froperty. YWhether or not Borower s reslding In the Propery, Bomower ghall mantak the Propsty In
arder to prevant the Property from deterlorating or decreasing In value due to its condigr. Unless it 16
determined pursuant to Secflon § vat repair of restoration is not economically feasible, Srrower shall
promplly repair the Praperty If damaged to avoid further delerioratlon or damage. |f Imairance of
condemnation proceeds are pald In connection with damage to, or the taking of, the Property, Borrower
shall ba responsible for repairing or restoring the Property only if Lerder has reteased proceeds for Buch
purppses, Lender may disburse procseds for the repairs and restoration [0 a single payment o1 in a2
sorlas of progress payments as the work iz sompleled, | the Insurande of eondemnatian progeeds ara
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not sufficlent to regair of resiore the Properiy, Barrower is not relieved of Borrower's obligation for the
somplation of such repalr or restoratlan.

Lander or iz agant may make reasonable entriss upon and inspections of tha Propery.  [f thas
reazonable cause, Lender may inspect the interior of the improvements on the Praperty. _ender shall
give Borrower notise at the time of or prior to such an Interor inspaction specifylng such reasonabls
calae,

8. Borrower's Loan Application, Borrower shall bie In default if, duting the Loan applicatlon
process, Bomower or any persons o srities acting e tha direction of Borrower or with Bormower's
knowledge or consent gave materially false, mislaading, or inaccurete information or gtefements o
Lender {or failed lo provide Lender with material information} In connection with he Loan. aterlal
representations Inglude, but are not limited to, representations conceming Borrowers OcouRancy of the
Property s Borrower's principal residence.

B, Frotection of Lander's Intarest in the Property and Rights Umnder this Hecurlty
Instrument, | |f Ja) Borowsr faits to perfarm the covenants and agreements contained in this Securily
Ingtrument, (b} 212 is a legal proceeding that might significantly affect Lender's interest In tha Property
andfor rights urde this Security Insiument isuch as a procesding in bankriptcy, probate, for
condemnation or foreiure, for enforcement of a len which may aitain priority over this Securlty
Instrument of to enforud faws of regulations), or (c) Borrower has abandaned the Proparty, then Lerder
may do and pay for whateyer 13 raasonatie or appropriate to protect Lender's intersstin the Froperty and
rlghts under this Security Insmament, including protacting andior assessing the value of the Property, and
aacuring andfar rapalring the Preperyy, Lenders acfions can include, but are not [imited to: {a) paylng
any sums segcured by & llen whit hae priotity over this Securty Instrument; (b} appearing In court; and
() paying reasonable atomeys’ fess protect its intarest In the Froperty andior rights under this
Seedrty Instrument, including its secuiad gralion in & bankrupley procaading.  Securing the Property
Includes, but is net imited to, entering the rroperty to trake repais, change |ocks, replace or board U
deors end windows, drein water from plpes, eiunate buildlng ar other code violations or dangercus
sonditions, atd have uBlitles furhad on or off. © Although Lenger may take action under thig $eclion 8,
Lander doe3 not have to do so Bnd i8 net under any d.ity oF obfigation to do 60, it is agreed that Lendsr
incurs na llzbiliy for not taking any or all actions authorized under this Section &.

Any smounts dishursed by Lendar under this Secion 8 shall becotrne additinnal debt of Bomower
sooured by this Seaurity Instrurnant, These amounts shallanar interast at the Nole rate from the dats of
disbursement and shall be payable, with sush interesi, upor “intoe from Lender to Barower requasting
payment,

¥ this Security Instrument is on a leasehold, Bomower shall gorply with all the provisions of the
lmase. If Borrawer acquires fee fitle to tha Properiy, the leasehold an? te fes title shall not merge unless
Lender agrees to the merger in writing.

10, Mergage Insurance, |f Lender reguired Morbgage insurance se.a condiion of making the
Laan, Borrower shall pay the premume required to maintaln the Martgage [fisuranee o eifect. If, for any
reason, the Mortgage [ngurance coverege requlted by Lander ceqzes to be avaiable from the mortgage
insurer that previously provided such Insurance and Romower was required @ make saparately
designated payments toward the premiums for Mortgage Insurance, Borrower she't savcihe pramiums
required to abiain soverage aubstartialy equivalent to the Mortgage Insurancs presicush in effect, at &
cost gubstantially equivalent ta the cost to Borrower of the Mortgage nsurance praviousy i offest, fram
an slternate mortgage insurer selected by Lander.  If substanfislly souivalent Morigags Yisyrance
coverage ie not available, Borrower shall continue to pay to Lender the amount of the separately
deslgnated payments that were due when the insurance coverage reased to be in offst. Lender will
accept, use and retaln these payments as a non-refundable 1086 reserve In ligl of Morigage Insurance.
Such [ass raserve shalt be non-refundable, notwithstanding the fact that te Loan |s ulimately paid in full,
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ane Lender shail not be required lo pay Bomower any Intetest or earnings an such oss reserve. Lander
can no longer require Ioss feserve paymants if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selectzd by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the pramiums for Mortgage
neurance. If Lender requlred Mortgage Insurance as a condiion of making the Loan and Borrower was
requirsd to maka zeparately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums raguired to maintain Martgape Ih&uranee In effect, o to provide a nen-
refundable [oss raserve, untl Lender's requirament for Mergage Insurance ends in accardance with any
written agreement betwean Borrowst end Lendsr providing for sueh farmination or unti termination is
required by Applicable Law. Nothing In this Sectlon 10 affects Bomrower's chligation o pay interast at the
rate v ded In the MNote.

3ortgage Insurance relmburses Lender (or any entity that purchases the Nole) for certain losses
it may incer f Barrower does nat repay the Loan #9 agreed, Borrower ls not a party to the Morigage
Insurance,

Mortgape ingurers evaluate their total risk on ail such insurance in farce from Ume 1o kime, and
may enter it sgrenents with other paitics Bhat share or medify their Hisk, or reduce lossea. These
agreaments are on turire and condklons that are sallsfactory to the morigage Insurer and the other party
jor paries) to theze agreemenis. These agresments may require the morigage Insurer to make
payments uging any sourre Uf funds that the mortgage insurer may have availatle {which may Incluce
funds obtained Trom Morgage msutance premiums).

As B tRsult of these ariesments, Lender, any purchaser of the Mole, another insurer, any
reineurer, any cther enlity, of &% affiliate of any of e foregoing, may receive {directly or Inclirectly}
amounts that derive from for might e haracterized as) a poriion of Boftower's payments for Morigage
Insurance, in exchange for sharing or niedifing the morgage Inaurers flsk, or reducing iosses, If such
agreement provides that an affiliste of Lerusr takes a share of the Insuret’s risk in exchange for a share
of the premiums paid to e insuret, the amangarint is often termed "captive reinsurance.” Further.

{a) Any such agraements wili not af.ect ihe amounts that Borrower has agreod o pay for
Merigage msurance, or any other terms of trs ).oan. $uch agreements will not increase tha
amount Borrowar will owe for Morgage Insurarse. and they will not entiie Borrower to any
refund,

{b) Any such agreaments will not affect the ripiits Borrower has ~ if any ~ with respect 1o
the Mortgaga Insurance under the Homeowners Proteution Act of 1988 or any cther law. These
rights may Include the right to receive gertain disclesures, to-royquast and cbiain cancelation of
the Mortgage Inaurance, to have the Mortgage Insurance wrenirated automatically, andler to
receive a refund of any Mostgage Insurance pramlume that weie snearnsd at the time of such
cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeitura, Al discallahasus Proceeds arg
hereby sasigned o and shall be paid to Lender.

if tha Property is damaged. such Miscellansous Proceeds shalt be appiled o restoration or repalr
of the Proparty, if the restoration or repalris agonomically feasible and Lender's serunly, is not leszenad,
During sush rapair and restoration period, Lendsr shall have the righl to held sw.n iscellsneaus
Proceeds unfl Lender has had an appotiunity to Inspect such Property to ensure the wani has been
completed to Lender's satlafaction, provided that such inspection shall be undertaken preinziy. Lendar
may pay for the repairs and restoration in & single disbursemeant of in a series of progrees pavinants as
the work Is compleied. Unless an agreement is made In writing or Applicable Law requivas inberest 1o e
paid on such Miscallanegus Proceeds, Lenger shall nol be required to pay Barrowar any Interest or
eamings on such Miscellaneous Procesds. If tha restoration of repair is not economically feasible or
Lendar's sacurity would be [gssensd, tha Miscellaneaus Proceeds shall be applied Io the sums secured
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by this Securlly Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscallaneous Progoads shell be applied in the order provided forin Sechon 2,

in the event of @ total taking, destruction, or |oes In value of the Property, the Miscellansous
Proceeds shall be applied ta the sums secured by this Secunty Instrument, whether or nat then due, with
the excass, it any, pald to Barrgwer,

In the ovent of a partial taking, destruchion, or kgss in value of the Fropery in which the fair
markat value of e Property immedistely before the partial taking, destructlen, or [oss In velue is equal to
of greater than the amount of the aums secured by this Security Instrumeant immedialely hefore lhe
partial taking, desiruction. or Ioss in valug, unless Bomower and Lender otherwise agres In wilting. the
sums escured by this Securty Instrument shall be reduced by the emount of the Miscellaneous Proceeds
rultipliad by the following fraction: (3) the total amoint of the sums secured immediately before the
partial i2'4nn. destrucion, or foas |n velue divided by (b) the fair markal valug of the Property immediately
hefore tha pe tis] taking, destruction, oF [ass In value, Any balence shall be paid {0 Bomowst.

In thi event of a partial taking, deslruction, or juss in valua of the Propary Tn which the Fair
market value of ine Prapery Immediately before the partial taking, desiruslion, or loss In valug Is less
inan the amount of ‘e sums securad immediately before the partial taking. destructian, or l0sg fn value,”
unless Borrower and LF nder othenwise agree in writing, the tMsczllanecus Proceeds shall be appiled 1o
tha surng sacured by 4§ Securily instrument whether or nat the sums are then fiue,

If the Property Is @brndoned by Bormowsr, or if, aftar nofice by Lender to Borrower that the
Opposing Party {as defined inine next zentence} offers to make an award to settle a daim for damages,
Borrawer fails to reapond to Lend:rwithin 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellanenys-Prosceeds elther to restoration or repair of the Property or to the
sUms securad by this Security Instrument. whether or not then due. *Cpposing Pary’ means the third
pafly that cwes Borrower Miscellaneous Frrceeds or the pary agsinst whorn Borrower has a right of
action In renard to Miscallaneous Proceads.

Borrower shall be in default if any acior or jroceeding, whether civl] or erlminat, iz begun that, In
Lender's Judgmant, could result in forfeiture o7 the Property or other matsrial Impaiment of Lender's
Interest in the Fropery or rights under this Securlty Insiument. Borrower can cure such 8 default and, i
acoeletation hag pocurred, reinstate as provided In Saution 12, by causing the actlon or proceeding 1o ks
dlsmlsaed with a ruling thal, In Lender's jutigment, previ:.des jorfeiture of the Property or other malerial
impalrment of Lender's Interast in the Property or rights uride: this Seaurtty Ingtrument. The praceeds of
any award or clalm for damages fhat are atiributable to tbe-impaimment of Lender's interest in the
Property are hereby asalgned and ghall be paid to Lender,

All Miscelanecus Proceeda that are not applied to restorclion ¢ repair of the Property shall be
applied In the order provided for In Sectlon 2.

12, Borrower Not Released; Forbearance By Lender iista Walver, Extension of the
tirme fat payment or modification of amortization of the sums secured by fniz Seenuslty insrument granted
by Lender to Borower of any Suecessar in [nterest of Borrower shall not opevate o release the fiakility of
Bomower or any Successors in Intarest of Borrower, Lender shall not be equired to commence
proceedings againat any Successer in Interast of Barrower or to refuse o extend dme for payment of
otherwise modify amortizalion of the Eums securad by this Security Instrument by resssil of any demand
made by iha erginal Bomower or any Suctessors In Interast of Borrower. Any forbearanrs ey Lender n
exercizing any fght or remedy inclding, without limitation, Lender's accaptance of paymenie om third
persons, enties or Successors in Interest of BEorrower er in amounts loss than the amopuni an duz,
shall aat be a walver of or praciuge the exerclae of any right or remedy.

13, Jolnt and Sevaral Llability; Co-signers; Successors and Assigns Bound. Borower
covenants and agrees that Borrower's obllgations and lighillty shail be joint and several. Howewver, 8y
Barrower who co-signs this Security Instrument but dees nol axacute the Mobe (2 "co-signer’): {a) |5 cpor
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slgning this Security Instrument arty o mergsge, grant and cunvey Bhe co-signer's intarest in the
Property under the lerms of this Security instrurnent; {b} is not persenally obligated to pay the sums
secyred by this Securty Instrument, and (c} agrees that Lender and any other Bormower can agree to
extend, modify, forbear or make any accommodations with regard io the ferms of this Secunity Ingtrument
ar the Note without the co-signet's consent.

Subjeck ko the provisions of Section 18, any Buccessor In Interest of Borrower who assumes
Borrowet's obllgations under this Securlty Instrument in witing. and is approved by Lender, shall obtain
all of Ronower's tights and benefits under this Seaurity Instrument. Borrower shall not be released from
Bortower's obllgations ard liabilty under this Security Instrument unlzag Lendar agtees to such rele=ee
Iy writizgs. The covenants and agreements of this Seeuriiy Instrument shall bind (except as provided in
Section &uh and hanefit the SUSCAES0rY gnd assigns of Lendar.

°d, Laan Charges. Lender may charge Bomower fees tor saryices perfermed In connection
with Bormower & default, for the purpuse of protecting Lender’s interast in the Property and rights under
thls Security nat.ument, Ineluding. Bbut not limltad to, attorneys' fees, propery inzpection ahd valuation
feea. In regard ‘9 =¥ other fees, the aheence of express auihesity in this Securlty Instrument t& charge
a spevific fee to beiower shall not be construed as a prohibitian on the chatglng of such fge. Lengsar
rmay nat charge feea inz, 88 sxpressiy prohibited by this Securlty Instrument or by Appllcahle { .

If the Loan is sublect io a law which sgts maximum lean charges, and that iaw is finaly
Interpreied so that the inta‘es o7-other loan charges collected or to be callected in eonnection with the
Loan excesd the permitted Tinlta, then: (@) any such loan charge shall ke reduced by the amaount
necessary to reduce the charge b, the permiited Mrit. and (b} any sums already collected from Bormower
which exgasded pormitted limits will bo t=funded to Borrower, Lander may choose to make this refund
by reducing the principal owad unde? #.e Note or by making a direct payment ta Borrowar. i & refund
vedices ptincipal, the reduetion will be veuird as @ partial prepayment without any prepayment chargs
(whether or not a prepaymanl charge ia prov aed for under the Noie). Bormower's atceptance of any such
refund made by direct payment to Borrowar will Zonstitute = wakvet of any taht of action Borrower might
have arlsing out of such overchergs.

15, Motices. Al notices glven by Bonrwer of Lender In connection with this Securily
Instrument must be Ih writing. Any notice ta Borrower cannection with this Security instrument shall be
deemed o have been glven to Borower when mailed by fi-st claza mail ar when actuzlly deliverad 0
Borower's notice address If sant by ofher maans. Nofice w0-any one Barrower shall constitute notice 10
all Barowers unless Applicabla Law expressly raquires othrwise. The nolica addrezs shall ke the
Property Aduress unless Borrowar has designated a substitute aouze address by nofice tu Lender.
Barrower shall promptly notify Lendsr of Borrower's change of aduress |f Lender speciles a procedure
for reporiing Bomower' changs of address, then Borower shall only «&:ait a change of address firough
that specified procedure, There may be only une designated notice sdrrass under this Securlty
Instrument at any ona tme,  Any notlee to Lender shall he given by dafiveing i of by malling it by first
class mail to Lenders address stated hereln unless Lender has designated angt!wr address by notlce to
Borrower, Ay neiice In connection with this Securily Inskrument shall not b2 geemed to have heen
given to Lender unti! actualty received by Lendar, I any notice requirsd by this Sacurty [nstrament 1&
aiao required under Applicable Law, the Applicsble Law requirement wlll satisfy-the Gorresponding
requirerment under this Sequrlty Instrument,

18. Goveming Law; Severabiiity; Rules of Conatruction. Thiz Security Instaient shal
he governed by federal law and the law of the jurizdiction in whish the Propesty i6 located, Al rigints and
pbligations contained In s Securly Instrument are subject to any requirements and fimiiabons of
Applicable Law. Applicable Law might expletly or implledly zllow the parties to egree by contract or it
might be silent, but such sience shalt not be construed as & profibltion against agrasmant by contract,
In the avent fhat any provision ot clause of this Securiy Instrument or the Neote confiicts with Appilcahla
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Law, such confiict shail noi affect other provisiens of this Securlty Instrument or the Note which can be
qiven effact without the conflicting provision.

Ae used In this Secunly Instument: {a) words of the raseuling gender shall mean and includs
corresponding neuter words of words of the feminine gender; (b} words In the singular shall mean and
Incluge the plural and vice versa; and (¢] the word ‘may” gives sole discration without any obilgalich to
take any actian.

17, Borrower's Copy. Borrower shall be given one copy of e Note and of this Securlty
[netrument,

18,  Transfer of the Property or a Beneficlal Interest in Borrower, A5 uged In thie Section
18, "Iptarest |n e Froperty” means sny legal of benefical Interast in the Property, including, but not
imit<a e, those baneflelal interests transferred in 2 band for desd, contracl for deed, instaliment sales
oontract OF escrow agreament, the intent of which Ig the transfer of title by Borrower at a future dats to a
purchazer,

If sl /orany part of the Proparty or any Interest in the Property is sold or fransferred (or If
Borower |3 not'3 natural person and & beneficlal interest In Borrower is sold or fransfeired) without
Lender's prior wiiteri conzent, Lender may requirs immediats payment in full of all sums secured by thls
Securlty Instrument. Arwever, this opticn shatl not be exercised by Lender if such exerclae 1a prohibiied
by Applicakle Law.

If Lendsr exercizes tols option, Lender shall give Borrower notice of accsieration.  The ndtlce
shall provide a perind of nufess than 30 days frots the date the nofice la given in accordance with
Saction 15 within which Borrows: myst pay all sums secured by this Security Instrument. I Borrowsr
falls i pay these sums prior io the gxnitation of thls perlod, Lender may invoke any remedies permitted
by this Security Instrumert withoul fLribar nolice or demand o BoTrower,

19. Borrowet's Right to Ruirstate After Acceleratlon.  If Bomower meels cerain
condifiona. Borrower shall have the right b fave enforeermant of thi= Security Instrurent discontinued at
any tme prior o the earfisst of. (a) five days brice sale of the Properly pursuant to Section 22 of this
Security Instrument; {b) such ather period a3 Applicable Law might specify for tha ermination of
Horrower's fight to reinstate; or {c} antry of & |udoment enforcing this Security instrument.  Those
conditions are that Borrower; (&} pays Lender all siine which then would be dug under this Security
\nstrument @nd the Note as if na acceleralion had accliea, {b) cures gny defzult of any other covenants
or agregments; (€) pays all eXpenses Incurmsd i enfareing s Security Instument, nciuding, but not
limited lo, reasonabie ettorneys' fees, property inspsclion and vxluation fees, and other fees Incurred for
the purpose of profecting Lendar's interest in the Property and Aghia under this Security Instrument; and
{d) takes such action as Lender may reasonatily require o assut? that L endar's Interest in the Propery
ard rights under this Security Instrument, and Bomower's obllgatior *o pay the sums gecured by this
Security [natrument, shall continue unchanged unless as olherwlse nipvided under Applicable Law.
Lender may require that Borrowsr pay such reinstatement sums and €xprn=es in ohe or More of the
following forme, as setectad by Lender (a)cash, {b} money order; (¢} canifiod check, bank check
fremsuter's chack or eashler's check, provided ary such check is drawn Loon an instiiution whose
deposits are insured by a federal ageney, instrumentality or entily; or (d) Elactwnln Funds Transfer.
Upon reinstatament by Barrower, ihis Security Instrument and obligations securea heraty shall ramain
fulty effective as If no accelaration had pcourred, However, thls right to reinstate shall nis apply in the
case of acceleralion undsar Bection 18,

20, Sale of Nots; Ghange of Loan Servicer; Notlce of Grievance, The Now.ora parial
interest in the Mofe (fagether with this Security [nstument) can te sold one of more et wtholt prigs
nofice to Borrower, A sate might resufl in a changa in the enfity (known a8 ihe "Loan Servicer’) that
collects Periodle Payments due under the Note and this Secyrity Instrument and performs other
mortgage loan seTvicing sbilgatians undar the Mote, this Security Instrumsat, and Applicable Law. There
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alsn right bs ane or more changes of the Loan Sarvieer unrelated 1o a sale of the Note, [{there Ie a
ghanga of tha Loan Servicer, Borowsr will he given witen notice of the change which wili state the
name and address of the new Loan Servicer, the address to which payments shoukj be made and any
otiver informatlon RESFA requires In connection with & notice of \ransfer of servicing. If the Note |5 sold
and thereafter the Loan |5 serviced by & Laen Servicer other than the purchaszer of the Note, tha
mortgage Yoan senvicing obligations to Bomower wh remaln with the Loan Serdser or be transfered io a
guccEesor Loan Servicer and are not assumed by the Note purchaser umless otherwise provided by the
Mote purchasar.

Neither Bomawer not Lender may commence, join, or ke joingd o any judicial action (as gither
an [ndiidual litigant or the menber of a class) that arses from the other party's actions pursuani to his
Sewiity Instrument or ihat allsges that he other party has breached any provision of, or any Huty owed
by reascn of, lhis Securly Instrament, until such Barrower or Lender has nofifled the other party {with
such nofice uiven in compliance with the vequiremsnts of Section 15} of such aleged breach and
affordad the ather party herete a reasonable perlod after the giving of such notice to fake corrective
action. If Appicioia Law provides a fime period which musl elapse bafare cerfain action can be taken.
that ime periot-wii-bs desmed to be reaschable for purpeses of this parzgraph. The hotice of
accelergtion and opdotunlty to cure given o Bormower pursuant to Section 22 and the petce of
acealeration given n/Gorrower pursuant to Section 18 shall be deamed to setisfy the notice and
spporunlty to take cotrectize nelion provisions of thla Beciion 20

2. Hazardous dnstancas, As used in this Section 21: (&) “Hazardous Substances” are
those substances defined as toxis o azardous substances, pollutants, or wastes by Environmental Law
and the following substences: gascline, kerosene, ofner flarmmakble or toxic petroleum products, toxic
pesicides and herbicides, volatile aslvents, materigle conteining asbestos or formaldehyde, and
radioactive materials; {b) "Emvironmental Vav” means federal lsws and lzws of the jurisdiction where the
Propery is located that relate to healh, sy of snvironmental protection; (¢} "Environmental Cleanup”
includes any responss action, remedial activn, £« r=moval aciion, as defined in Envirenmantal Law, ang
(d) an "Environmental Condltion™ means a coriton that can causs, contribute fo, or oihanwles Ligger an
Environmental Claanup,

Borrower shall nol causg or permit the prasenne, Use, disposal, storage, or relsase of any
Hazardous Substances, or threaten to jeleasa any Azardous Bubstansas, on or in tha Property,
Bamrower shalt not to, nor allow anyone alze to do, anylhizg offecting the Property {a) that is in viclation
of any Ervironmental Law, {b)which gresles an Environimental Condition. or (¢}which, due o the
presence, use, of relgaze of a Hezardous Substanoe, creates & canwiion hat aduersely affects the valua
of the Property. The preceding two sentences shall not apply t¢ the presence, use, or alorage on the
Proparty of small quantities of Hazardous Substances that are generul-recognized to be appropriats 10
normat residential uses and to maintenance of the Property {including, ket not lmited 1o, hazerdous
BUbBtENCAS In consumer products)

Borrower shall promplly glive Lender written notics of () any Investipation, ciaim, demand,
tawsuit or other aclion by any govemmential or regulatory agency of private party invelving the Propetty
and any Hazardous Substahce or Envirohmental Lsw of which Borrower has actual gnewledge, (B) any
Ervironmental Condition, Including but not limited to, any splling. leaking, dischargs, relamse or threat of
ralgase of any Hazardous Substance, and {¢) any contition caused by the preeence, use 7 ralease of 2
Hazardous Substance which advarsely affects the value of the Property. Y Borrewer Jaarns, |8 notified
by any aovernmental or regulatory authotlty, or any private party, that any removal or othe’ reriadiation
of any Hazardous Substance affecting the Property is necessaty, Borower shall prompty iake all
hecessary remadlal astions In accordancs with Envirormeantas! Law. MNothing hergin shall create any
abllgation on Lender for an Environmental Cleanup,

Ml o R T

2 & D 1 & B & & & * M
[LLINDIS—SIrgle Fa:nily—Fanntes MasFraddls B aa LRIFORM IWETRUMENT Feam i /01 [page 12 of 14 pagag,

* 3 +« M C
Mortangs Gadeney Decumert Sentar @ 3012 01114




2013644295 Page: 14 of 21

UNOFFICIAL COPY

NON-UNIFORM COVENANTS, Barrower end Lender further covenant and agree as fellows:

22 Acceleration; Remedies. Lender shalt give notice to Borower prior to
accelaration following Borrower's breach of any covenatt or agreement In this Security
Instrument {out not prier to acceleration under Section 48 unless Applicable Law provides
otherwise). The notice shall spacify: (a) the default; {b) the action required to cura the default; &)
a date, nof tess than 30 days fram the date the notlcs s given to Borrower, by which the defauit
mugt be cured: and {d) that fallure to cure the dafautt on or betors the date specifled in the notice
may result in acceleration of the Suwms secursd by this Security Insirumant, foretlosure by
Judiciai proceading and saie of the Properly. The notice shall further inform Borrower of the right
to reinstate sfter accelaration and the right to assert In the foreclasure proceeding the von-
exietenc: of a default or any other defense of Borrower 10 acceleration and foraclogure. I the
default k= not cured on or befora the date specified in the notive, Lendar at its option may requlire
immadiats payment in full of all sums secured by this Security instrument without further demand
and may To7aciose this Sacurity Instrument by judiclal proceeding. Lender shall be enfitled to
collect all expersds Ineurted in pursulng the remedies provided In this Seclion 22, including, but
not Nimlited to, reassvsble attorneys' faes and costs of tite pvidence.

23 Reless::. Upon payment of =il sums secured by this Securily Instrumend, Lenger shall
release thls Securlty “istrument. Bomower shall pay any repardation costs.  Lender may charge
Bomawer a fee for releasing this Sacurlty Instrument, hut enly if the fee is paid to a third party for servicas
rendered and the charging ci @ fee ia parmitied undar Applicable Law,

24 Waiver of Homratead. In accordance with Nincls Jaw, the Bormower herehy releases
and walves all rights under and by virhie of the illinoig homestead axemption laws.

25 Placement of Collzer/] Protection Insurance. Unless Bamower provides Lender with
avidence of the insurance coverage reclired by Bomower's agresment with Lender, |ender may
purchass insurance Bf Borower's expanss i protect Lender's jnteresis In Bomower's coflateral. This
insurance may, but need net, protect Rorrowar's iwerests. The coverage thet Lender purchases may net
pay ahy claim that Bomower makes oF any cleim fliat is made against Borrower in connaction with the
oolafersl. Bomower may later cancel any insUrunc: purchased by Lendar, but only after providing
Lendar with evidence that Borrowar has oblaineq piurance as required by Rormowers and Lendar's
agreermeni. If Lender purchases Insurance tor the coliziert Barrower will be responsibls for the costs of
that Insurance, including interest and ahy other charges Lznder may imposa in corngclion with the
placement of the insurance, until the aftactive date of tha cang sliation or expiration of the insurance. Tha
costs of the insurance may be added to Borrower's total olistandirg-halance or obligation. The cosls of
the insurance may b mere than the cost ot insurance Borrowet tr 8y ba able to obiain on ils own.

BY SIGNING BELOW, Borrower accepis and agrees 1o the weimse and covenznts centained In
thiz Security [natrument and in any Rider executed by Borrowsr and recoider with I,

P
£ o

(seal %W |

Borrower - Dani‘élle‘ﬁ%gic

Y

Ao {Saal)
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(Space Balow This Line For Aghnowledgment]

Hiate of Ninocis

County

The foregoing instrument was acknawledged before me on m PELI, y m
M) )ty Juidle kR

{Signature ot ensen taking acknowledgment)
My Comissici Sxpires on

GREGORY CARL POULSEN
Official Seal
@  MWotary Publfc - State of I]lipais j'
o My Commilssfon Expires Sep 29, 2021 |

Origination Cempany: Associated Bank MN.A,
MMLSRE D 442791

Originator: Edward Currie
MMLSR I0: 523638

T momimini

IL LI S=—"Irgte FamBy—Fennle BawFreddi blac UNIFORM INSTRUMENT Farn 314 101 {pege 14 of 14 pagas,
Morigags Cedonts Documed Canlar 5 3013 mn4
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LEGAL DESCRIPTION

Crder Nao.:  20003230LP

For APN{Parcel ID(a): 17-17-304-018-00a0 L

LOT 7 [N SUB-BLOCK 3 IN ROBINSDN AND HONCRE'S SUBDIISION OF BLOCK 40 IN CANAL
TRUSTSES SURDIVISION OF THE WEST 1/2 AND THE WEST 1/2 OF THE NORTHEAST 114 OF
SECTION 7. TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK GOUNTY, ILLINGIS,
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Loan #: XX000000 XX

FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE [ATE RIDER |a made this 24th day of April, 2020, and Is incorporated into
and shail ba deemed to amery and supplement the Mortgage, Deed of Trust, or Securlty Deed ithe
'Segurity Instrument’) of the' samz-data given by the undersigned (‘Borrawer”} to secure Borrower's
Flxed/Adjustable Rate Note (the "hoe’) ta Associated Bank, N.A. {“Lender) of the same date and
covering the property describad i e Sncutlty Instnyment and locatad at:

1445 W Lzxtaoton 8t, Chicago, IL 60607
[roperty Address]

THE NOTE PROVIDES FOR A CHANCE i3 BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE, THE NOTE LBATS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUN AND MAXIMUM RATES BORHUOWER MUSET PAY,

ADDITIONAL COVENANTS. In addillon to the coverants and agreemants made in the Security
Instrument, Bortower and Lengisr further cavenant and agres as fciows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inftlal fited interest rate of 2.125%, The Mara glao provides for a change
In the inltial fixed rate to an sdjusiabla Interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A Change Dates

The initial fixed interest rate | wil pay will change ta an adjustable inierest rate on W frst day aof
Aprii, 2023, and the adjustable interast rale ! will pay may change on that day awery 12y manth
theraafter. The date on which my (nftlzl fixed interest rate changes to an adjustable Interest rate, and aach
date on which my adjustable inferest rale could change, is cailed a "Change Deta.”

memml ‘mm‘lmml‘mnw mmﬂ Muﬁimiﬂmmmm
4‘32611"'11'.:2562* - mecAaDJRTEER *
WULTIETATE FNEMACJUSTADLE RATE RIDER—ONE-YEAR TREASURY IHDEX

~Single Familly=—Fannke Mas Unltenm Instrument Pamm MB2 104 (rev. 220]

Mortgage Colenca Noouman Danter & 3212 w230 {Fage 1 & B
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(B} The Index

Beginning with tha firsl Change Date, my arustahta Interast rate wlll be based on an index thet is
calculated and provided fo the general pubilc by an administrator (e "Adminlstrator). The “index" is the
weekly svarage vield on United States Treasury seourities adjusted to @ constant maturity of one year, as
made avallable by the Board of Gevernars of the Federal Reserve System. The most racent Index value
available a5 of the date 45 days befors each Change Date is called the *Currant Index,' provided that If
fie Current Index is less than zero, then the Current Index will he deemed to be zero for purposes of
caloiisting my Interast rate.

If f1e Ingex is no langer available, It will be replaced in accordance with Seticn 4{G) below,

iCh faleulation of Changes

Before sccn Thange Date, the Note Holder will calevlate my new intsrest rate by adding TWQ
AND 75071000 parceritzge points (2.750%) (the "WMargln"} to the Current indax. The Margin may change if
the Index is repiaced briie Nofe Molder in accordence with Section 4{G}2} below, The Nole Helder waill
then round the result of the Targin plus the Current Indsx to the nearest one-gighth of ong percentape
point (0.125%). Subject Lot iimils stated in Section 4(D) below, this tounded amount witl be my naw
interest rate unlil he next Change La's.

The Mate Holder will [hei: defatrmine the amount of the monthly paymant that would ba sufficient
to rapay the unpaid prncipal that | aty epeded to owe at the Change Date in full an the Malurity Dale at
my new interast rate In substantially equil sayments, The result of this calculetion will be the new
amount of my monthly payment.

) Limits on inferest Rate Ghang es

The interest rata | am reguired to pay at iz fist Change Date will not be greatar than 6.125% or
lass than 2,750%. Thereafter, my adjustable intereai rate will never be Increazed or decreased on any
single Change Data by mora than two percentage poits #am tha raie of [nterest | have been paying for
the preceding 12 months. My intersst rate will never be grese: than $.125%, or less than 2.760%.

{E} Effective Date of Changes

My nev interest rate will become effective on sach Chang s Bawe. | will pay the ameunt of my new
monthly payment beginnling on the first monthly payment date after e Thange Diate until the amount of
my monthly payment changes agaln.

{F Mofice of Changes

The Mote Holder wili deliver or mail to me a notice of any changes in [y inffial fixed Interest rate
tn an adustable interast rate and of any changes in my adiustable Intarest rale befure the effective date
of any change. The nctice will Inglude the amaount of ry manthly payment, any inommatizn required by
lewr ko be given ko me and also the Bile and elephone numbet of a person wha will anzvwer <y guestion !
may have ragarding the notice.

(3) Replacement Index ang Replacement Margin
Tha Index |s deemed to be nio langer avaiiable and will be replaced if any of the following events

(@ach, a “Replacament Event”} occur: () the Admvinistrator has parmanantly of hdefiniiehy stnpzed

‘wiial

ANEMATRY

« m ¢ A D J R TR

AR Wi

o R ™
WULTISTATE FIXEDIADJUSTABLE RATE RIDER-=CHE-YEA TREASURY INDEX

—2Ingla Fenily==Fannte Mas Wnilgm insiriment Form B2 1101 (reer, W20}
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providing fhe Index to the general public; or (i} the Adminisirator ar it regulator issues an official publle
statement that the Index is no longer rellable or representative.

if & Replacamant Evant oceurs, the Noke Holdsr will select & new index (the *Replasament Index”)
and may also select & new margin (the "Replacament Marglh™, as follows:

{1 If a replacement index has bean salastad or recommended for Use in consumer products,
including residential adjustable-rate morgages, by the Beard of Govemers of the Federal
Reserve System, the Federal Reserve Bank of New York, or & commiitee endorsed or
convened by the Board of Governors of the Federsl Raserve Syatern or the Federal Resane
Bank of New York at the time of a Replacement Event, the Note Holder wil aelect thal index
&t the Replacement Index.

{7 B a replacement index has nol heen ssloctad o recommended for use in conaumer
produsts under Secton (GK1) at ihe time of & Replacement Event, the Note Holder will maka
a resavrania, good faiih effert to select a Replacement Index and 2 Replacement Margin
that, whe edded together, the Note Holder reaspnably axpects will minimize any change in
he cost ~fine Ipan, taking inte accounl the hislarical performance of the index and the
Replacement lirde.:.

The Replacement indey and Replacement Margin, if =ny. will be gperative immediately upon
Replacement Event ang will be vsel ta determine my intergst rate and monthly payments on Change
Dates that are more than 45 days aftar 3 Replacement Event The Index and Margin could be raplaced
more than once during the term of (my Mote, kut only if another Replacement Event otcurs. After @
Replacement Event, all references te the tindext and "Margin” Wil be deemed o be refarenves to the
"Reptatement Index” and *Replacement ¥ Efirre

The Nota Halder will also give me notice-wfmy Replacement Index end Replacement Margin, if
gny, and such other Information required by app.lcabie law and regutation,

B. TRANSFER OF THE PROPERTY GR A BENECICEAL INTEREST IN BORRDWER

1. Uniil Borrower's indial fixad intarest raa chanass to an adjustable interest rafe under the
terma stated in Seciion A above, Unilorm Covenant 18 of the S2nurity Inztrument ghall read as follows:

Transfer of the Property or a Benaficial Interast in 3nmower. AS ussd In his
Section 18, "Interest in the Properly’ means any isgal or peneficlel interest In the
Praperty, inciuding, but not lImited to, these bewreficial Interests warsfared In a bong for
deed, contract for deed, instaliment sales contract or escrow agiesment, tha infent of
which = the transter of itle by Borrower at 2 future date 1o 8 purchas<r.

If all or any part of the Property of any Interest In the Provery |s scid aof
tranaferred (or if Borower is not & natural person and a beneficial interest i goivowar i
sold of transferad) without |ender's prior wrilten consant, Lender may tequive imimadiate
payrnent In full of all sums secured by this Sacurity Instrurnent. However, this aguor shall
nt be exercissd by Lender if such exercige is profhibited by Appiicatia Law,

If Lender exercises this opfion, Lender shall give Borrawer notice of accelerstion,
The nolice shall provide a peried of not lase than 30 days framn the date the neflce is
given in accordanes with Secilon 15 within which Sorrower must pay all sums seaured by
this Securlty Instrument, 1f Borower faile 1o pay these sums prier to the expiration of this
period, Lender may invoke &My remedies permitied by lhis Secunty Ingtrument jitheul K

ﬂ. h 3
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hurther notics or demand on Borrowar,

S Whan Bomowar's Inital fixed Interest rate ehanges to an adustable Interest rate undet
tha ferms atated in Seclion A above, Untform Covenant 18 of the Securlty Inatrument describad n Section
B1 abave shall then ceaae to be in effact, and the provisions of Unifarm Covenant 18 of the Securlty
Inetrument shall be amended to read &b follows,

Transfar of the Property or a Benefi¢lal Inferest in Boreower. As used in this
Saction 18, "Intsreat In the Property’ means any legal or beneficial Intarest in the
Proparty, including, but nat limited to. those beneficial Interests transferad In a bond for
geec contract for deed, installment aales gontract oF ascrow sgreamaent, the Insnt of
which e i transfer of ttle by Bormower at a fulire dats to a purchaser.

it eunr any part of the Property or any Interest in the Property |2 =old or
transferrad {or 7/ Borrower s nat a natural person and a heneficial interest in Bormewar 18
sold or rans®=.ied) without Lender's prior written consent, Lendet may require immediate
payment in full of 7l 8ums secured by this Sacurity Insbrurnent. Howaver, this splion shall
nat be exercised by Lzndsr if such exerclse ja prohibited by Applicable Law. Lender alse
shall not exersiga this optian If {a) Borrower causes to be submitied io Lender
Information Yequirad by Lander 1o evaluate the intended fransferes g6 if 3 new [oan were
being made 1o lhe transfeiee, and {it} Lender reasongbly determines that Lender's
sacurily will not ke impaired by the Iman sssumpilon and that the risk of a breach of any
covenant or agreement in this Seouly Instrument is accoptable to Lendar.

To the sxtant permitted by Applizable Law, Lender may charge a reaschable fae
as a condition 1o Lender's coneent 1o Lye loan assumplion. Lendet alac may regulre the
transforea to sign an assumption agreemnafit that is moceptable to Lendar and that
obligates the tranaferes 1o keep all the promives and agreements made [n the Note and
In this Sesurity Instrument. BorroweT wiit confifiue o be chligated under the Mote and ¥his
Securiy Instrument unless L ender releases Bomov.e" o witing.

I Lender exercisas the option to reguire imm:riate payment in full, Lender shall
give Borrower nofice of acceloration. The notice shall provise o perlod of not lags than 30
days from the dafe the notice is givan in aceordance with Zection 15 within which
Bomower must pay all sums escured by this Securlty Inztnimeri. if Borrowar falls o pay
these sums prist 1o the explration of this period, Lender may imvoke any ramadies
permitted by this Security [nairument withaut further notice or demaron Bomower

BY SIGNING BELOW, Bomower aetepls and agreas o the terms and coverants contalnad In this
Fixed/Adjustable Rate Rider.

e (Seal) (Seal)
n

i Weedon Barfower - Dattedla ch
e aw DU
T i
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Crigination Company: Associated Bank N.A.

NIMLER 10 442781
Criglnatar: Exdward Cuirie
hNKELSR ID: 523838
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