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This Instrument Prepared By:

After Recording Return To:

CEFCU

B.0. BOX 1715

PEORIA, ILLINOIE 61656-1715
Loan Number: 18821030

(e [Space Above This Lina For Recomding Dalal

MORTGAGE
DEFINITIONS

Words used in multiple sections of this dccument are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the vozze of words used in this document are also provided in Section 16.

A) "Secnrity Instronment™ means this document, which is dated APRIL 23, 2020 , together
(A} 4
with all Riders to this document.

(B) "Borrower"is Michael J Day and Mary [ Day husband and wife

Borrower is the mortgagor under this Security Instrument

(C) "Lemder"is CEFCU

Lenderisa STATE CHARTERED CREDIT UNION organized

and existing under the laws of ~ TLLINOIS
Lender's address is P.0 BOX 1715, PECRIA, ILLINOIS 61656-1715

Lender is the mortgagee under this Security Instrument.
(@) "Note"means the promissory note signed by Borrower and dated ~ APRIL 23, 2020
The Note statas that Borrower owes Lender 'TWO HUNDRED THOUSAND AND 00/100

Dollars (U.S. § 200,008.00 )
plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MAY 1, 2035

(E) "Property” means the property that is d;:scribed below under the heading "Transfer of Rights in the Property.”

(LLINOIS - Single Family - Fannie Mas/Freddie Ma¢c UNIFORM INSTRUMENT DocMagic EFoTmS
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{F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) 'Riders" means alt Riders to this Security Instruinent that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider [] Planned Unit Development Rider
(J Balloon Rider [] Biweekly Payment Rider

(O i-4 Family Rider [] Second Heme Rider

[ Condominium Rider [ Other(s) [specify]

(H) “Applicable L #.+" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules und orders (that have the effect of law} as well as all applicable final, non-appealable judicial
opinions.

(@} “Community Associatica Dnes, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrowes-or the Property by a condominium 2ssociation, homeowners asgociation ot similar
organization.

(1) "Electronic Funds Transfer* means o=y transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is init aled through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or aut’wor.ze a financial institution to debit or credit an account. Such term
meludes, but is not limited to, point-of-sale traisfers; antomated teller machine transactions, transfers inifiated by
telephone, wire transfers, and automated clearinghose transfers.

(K) "Escrow Items" means those items that are descri'ed 11 Section 3.

(L) "Miscellameous Proceeds™ means any compensatiors, setilement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covelapss described m Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of ull » any part of the Property; (iii) conveyance in
lien of condemmation; or (iv) misrepresentations of, or omissions as io. the value and/or condition of the Property.
(M} "Mortgage Insurance" means insurance protecting Lender againsc the ronpayment of, or defavlt on, the Loan.
(N} "Periodic Paymeni" means the regularly scheduled amoumt due for (i) piincipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Inseroment.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2651 7 seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from tuag to time, or any additional or
successor legislation or regulation that goverps the same subject matter. As used in flis Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally (elaled mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower'" means any party that has taken title to the Property, wietaer or not that
party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

ILLINCAS - Single Family - Fannie Moe/Freddis Mac UNIFORM INSTRUMENT DocMagic €Ffis
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. Faor this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of Cook

[Type of Recaeding Jurisdiction] [Name of Recording Jurisdiction)

LOT 22 W STLVER LAKE GARDENS, UNIT 1, A SUBDIVISION OF THE WEST 1/2
OF THE NORTHWEST 1/4 OF SECTICN 13, TOWNSHIP 36 NORTH, RANGE 12, ERST
OF THE THIRD PRINCIFAL MERIDI&ZN, IN COOK COUNTY ILLTINOIS.

A.P.N.: 27131030090000

which currently has the address of © 7200 Willowood Ct
[Strezt]
Orland Park . Illiuois 0462  ("Property Address"):
[City] [Zip Codc]

TOGETHER WITH all the improvements ww or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of ‘e yroperty. All replacements and additions shall also be
covered by this Security Instroment. All of the foregoing iz referred to in this Security Instrument as the "Property. "

BORROWER, COVENANTS that Borrower is lawfully seised of the estate he:cby conveyed and has the right
to mortgape, prant and convey the Property and that the Property is vnencumbersy, wxcept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all <lans and demands, subject
to any encumnbrances of record.

THIS SECURITY INSTRUMENT combines vniform covenants for national use and non-uniior:a ovenants with
limited variations by jurisdiction. to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Princtpal, Interest, Escrow Ifems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. cuwrrency. However, if any check or other
mstroment received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due wmder the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lendar: (a) cash: (b) money order; (¢} certifiad check, bank check,

ILLINOIS - Single Family - Fennie Mae/Fraddie Mac UNIFORM INSTRUMENT DacMagic €RacTmns
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treasurer’ s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accardance with the notice provisions in Section 15. Lender may refurn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the fiuture, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reascnable period of
time, Lender shall either apply such funds or retwrn them to Borrower. 1f not applied earlier, such fimds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrow:r might have now or in the future against Lender shall relieve Borrewer from making payments due
under the Note ap<-this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applicatio. o’ Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by [exder shall be applied in the following order of priotity: (a) interest due under the Note;
{b) principal due under the No‘z. {c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which 7 '%came due. Any remzining amounts shall be applied first to Late charges, second
to any other amounts due under thir Secyrity Instrument, and then to reduce the principal balance of the Note.

[f Lender receives a payment trean Borrower for a delinquent Pericdic Payment which includes a sufficient
amount to pay any late charge due, the piymeat may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstandiag Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extont that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the {uii payment of one or more Pericdic Payments, such éxcess may
be applied to any late charges due. Volomtary prepayineris shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or hissellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amout, £« the Periodic Payments,

3. Fumds for Escrow Items. Borrower shall pay to Lender o7 1he day Periodic Payments are due under the
Note, uniil the Note is paid in full, a sum (the "Funds™) to previde fo: payment of amounts due for: (2) taxes and
assessinents and other items which ¢an attain priority over this Security Instrunient as a lien or encumbrance on the
Property; {b) leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiwms, if any, 07 ary sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premivms in accordance wit e provisions of Section 10.
These items are called "Escrow Items," At origination or at any time during the term ot'the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, 7.4 such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of weounts to be paid
wnder this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender ‘wnives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower' s obligation « ‘pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of ()i waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’ s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agresment contained in this Security Instrument, as the phrase
"sovenant and agreement” is used in Section 9. If Borrower Is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver ag to any or all Escrow Items at any time by a notice given in accordance with Section
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15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
wader this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified umder RESPA, and (b) not o exceed the maximum amomt a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of fiture Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, inshumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA.  Lender
shall nof charge Borrower for holding and applying the Funds, annnally analyzing the escrow account, or verifying
the Escrow [tems, undess Lender pays Borrower interest on the Funds and Applicable Leaw permits Lender to tnake
such a charge. Unless an agreement is made in writing or Applicable Law requires Interest to be paid on the Funds,
Lender shall »it bz required to pay Borrower any interest or earnings on the Funds. Berrower and Lender can agree
in writing, howevcr, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting Of the Funds as required by RESPA.

If there is a swr, iwe of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accor(@ice with RESPA. If there is a shortage of Funds beld in escrow, as defined under RESPA,
Lender shall notify Borrower 25 required by RESP A, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance viin RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined ur.dey RESPA, Lender shall nofify Borrower as required by RESPA, and Borrower
shall pay te Lender the amount necesszcy to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of 2ll sums secure oy this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all ta.cs, assessments, charpes, fines, and impositions attributable to
the Property which can attain priority over this Secur’cy iastrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fecs; 7ad Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any lien which has priceity over this Security Instrument unless Borrower:
(a) agress in writing to the payment of the obligation secured by the Yer in 4 manmer acceptable to Lender, but only
so long as Borrower is performing such agrestoent; (b) contests thi-ien in pood faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion ope ‘ate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are conrirdsd; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to thiz Szewrity Instrument. [f Lender
determines that any part of the Property is subject to a lien which can attain priority” sver this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date or ‘viich that notice i3 given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/sr teporting service
used by Lender in connection with this Loan.

5. Property Insuramce. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any <the: hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' sright to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in cotmection with this Loan, either: (2) a one-
time charge for flood zone determnination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
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any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower ¢ould have obtained. Any amownts disbursed
by Lender under this Section § shall become additional debt of Borrower secured by this Security Instrument. Thase
amounts shall bear interest at the Mote rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies sha]l be subject to Lender's right to
disapprove surlipaolicies, shall inchide a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss pavee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall proxplyv give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance covereze. not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a stindard mortgage clause and shall nane Lender as mortgages and/or as an additional loss
payee.

In the event of loss, Borro vr shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Rarrower. Unless Lender and Botrower otherwise agree in writing, any
insurance proceeds, whether or not the‘underltying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoratio) or vepair is economically feasible and Lender' s security is not lessened.
During such repair and restoration period, Leader shall have the right to hold such insurance proceeds until Lender
has had an oppertunity to inspect such Property t¢ easure the work has been completed to Lendet's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest tu-bs paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such prevends. Fees for public adjusters, or other third parties,
retzined by Borrower shall not be paid out of the msurance provavds and shall be the sole obligation of Borrower.
Ifthe restoration or repair is not economically feasible or Lender' s scevrily would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, wheth<; or not then due, with the excess, if any, paid
to Borrower. Such msurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sertle zny available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from L.<1¥'cr that the insurance carrier has
offered to setfle a claim, then Lender may negotiate and settle the claim. The 30-cay period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or ol rwise, Borrowet hereby
assigns to Lender (g) Borrower's rights to any insurance proceeds in an amount not fo excerd te amounts unpaid
under the Note or this Security [nstrument, and (b} any other of Borrower' s rights (other than the Gzt to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repai: o restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrowet's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasopably withheld, or unless extenuating circumstances exist which are beyond Borrower' s
confrol.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is regiding in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value dug to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to aveid further
deterioration, or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are not sufficient
to repair or restere the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may irivect the mterior of the improvements on the Property. Lender shall give Bomrower notice at the time
of or prior to suck an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persas-r entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, mislead ng, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in cunrection with the Loan, Material representations include, but are not limited fo,
representations concerning Bor swer's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's "at rest in the Property and Righis Under this Security Instrement. If {a)
Borrower fails to perform the covenarus apd agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect [ ender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, to* condemnation or forfeiture, for enforcement of & lien which may
attain prierity over this Security Instrument or to eaforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whateves is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, inclvding protecting andfer assessing the value of the Property,
and securing and/or repairing the Property. Lender's acticas <an include, but are not limited to: (a} paying any sums
secured by a lien which has priority over this Security Instruzienut; (b) appearing in court; and (¢) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights<racr this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property inchidss, oat is not limited to, entering the Property to
make repairs, change locks, replace or board vp doors and windows,Ziam water from pipes, eliminate building ot
other code violations or dangerous conditions, and have utilities turned on or oif . Although Lender may take action
under this Section 9, Lender does not have to do so and is not vnder any duty o etligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Seciion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional 4cbi o Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is o0 a leasehold, Borrower shall comply with all the provisicns of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancelior ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground leasc. .f Borrower
acquires fee title to the Property, the leaseshold and the fee title shall not merge unless Lender agrees t( b2 merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceasesto be available from the mortgage insurer that previously provided such
insurance and Borrower was required fo make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
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Insurance coverage is not available, Borrower shall continve to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan i3 ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires} provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borowx's obligation to pay interest at the rate provided in the Note.

Mortgage Ipsarance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does nt renay the Loan as agreed. Borrower is not 4 party to the Mortgage Insurance.

Mortgage insur<is ¢ valuaie their total risk on all such insurance in force from time to time, and may enter into
agreements with other partizs that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactorv e the mortgage insurer and the other party {or parties) to these apreements. These
agreements may require the mor‘zage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may inc'ud: fiuds obtained from Mortgage Insurance premivims).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoiag, 118y receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s puyp.ents for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer' s risk, or reducing losses. if s1els agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the remiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further: _

(3} Any such agreements will vot affect the ancviis that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreem:a’: will not increase the amownt Borrower will owe
for Morigage Insurance, and they will not entitle Borrower ¢o %o refund,

(b} Any such agreements will not affect the rights Borrowe: bas - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any cfv.cr law.  These rights may include the right
to receive certain disclosures, to request and obtain cancellation of (he Mortgage Insurance, to have the
Mortgage [nsurance terminated automatically, and/or to receive a refund of 973 Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assicnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Froceuds are hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or cepair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. Lwriny such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Leuosr has had an
opportunity to mspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restorafion in a single istvirsement
T In a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or camnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Insirument, whether o not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in valus of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amownt
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {2) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Berrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, ot loss in value is less than the amount of the sums
secured imme<atcly before the partial taking, destruction, or Joss in value, unless Borrower and Lender otherwise
agree in writing, '< Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums arc thon due.

[f the Property is ab.indoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next semtence} offers to make an award to setfle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration. o cepair of the Property or to the sums secured by this Security Instrument, whether
ar not then due. "Opposing Party” m.ars the third party that owes Borrower Miscellansons Proceeds or the party
agamst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun that, n Lender's
judgment, could result in forfeiture of the Progerty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower ¢ar:cure such a default and, if acceleration has oceurred, reinstate
as provided in Section 19, by causing the action 01 proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other inaterial impairment of Lender' s interest in the Property or
rights under this Security Instrument. The procseds of sy aivard or claim for damages that are atiributable to the
impairment of Lender' s interest in the Property are hereby szsigned and shall be paid to Lender.

_ All Miscellaneous Proceeds that are not applied to restorasiou ¢t repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrume at granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability ot Bocrswer or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against gy S.censsor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the Swns secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in waierest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, T-<nder's acceptance of
payments from third persons, entities or Successors in Inferest of Borrower or in amounts les: thap ihe amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Snceessors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs ‘his Security
Instrument but does not execute the Note (a "co-signer"): (a}is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is nof
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain afl of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender aprees to such relaase in writing. The covenants and agresments of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successars and assigns of Lender.

14. Loam Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is fmally interpreted so that the
interest or oth<c 1oan charges collected or te be collected in connection with the Loan exceed the permitted Limits,
then: {2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit,
and (b} any sums siredy collected from Borrower which excesded parmitted limits will be refunded to Borrower.
Lender may choose tr/me ze this refond by reducing the principal owed under the Note or by malking a direct payment
to Borrower. If a refuad reduces principal, the reduction will be freated as a partial prepayment without any
prepayment charge (whether 07 vot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct zayment to Borrower will constifute a waiver of any right of action Borrower might
have arising out of such evercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any netice to Borrower in conndction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower' s notice address if sent by other
means. Notice to any one Borrower shall constinite notice 10 all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propery Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly uot1y Lender of Berrower' s change of address. If Lender
specifies a procedure for reporting Borrower's change of sddrzzs, then Borrower shall only report a change of address
through that specified procedure. There may be only one aeuigaated notice address under this Security Instrument
at any one time. Amny notice to Lender shall be given by deliveriag i or by mailing it by first class mail to Lender's
address stated herein unless Lendear has designated another addrass Uy octice to Borrowar. Any notice in cotnection
with this Security Instrument shall not be deemed to have been given ‘o Lender until actually received by Lender.
If any notice required by this Security Instrument is also required undr Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement imder this Security Instoxment.

16. Governing Law; Severability; Rules of Construction. This Security Fstument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righc.ard obligations contzined in
this Security Instrument are subject to any requirements and limitations of Applicable Lalv, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bur susiisilence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or <laws= of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiops of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {2) words of the masculine gender shall mean and include ccer=sponding
peuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" pives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given cne capy of the Note and of this Security Instrument.

18. Tramsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest m
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, confract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of 31l sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Berrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shail
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Seeurity Instrument; (b} such other period as Applicable
Law might specity for the termination of Borrower' s right to renstate; or (c) entry of a judgment enforcing this
Security Instrume~i: Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrunet and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasenable attorneys' feet, L operty inspection and valvation fees, and other fees incurred for the purpose of protecting
Lender’ s interest in the Propery and rights under this Security [nstrument; and (d) takes such action as Lender may
reascnably require fo assure th<t Lender’s interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrament, shall continne unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following firms, as selected by Lender: (a) cash; (b) money order; {(c) certified check,
bank check, freasurer’ s check or cashier's cherx, \rovided any such check is drawn upon an institution whose deposits
are insured by a federa] agency, insrumentality or entity; or {d) Flectronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations s :cured hereby shall remain fully effective as if no aceeleration
had occurred. However, this right to reinstate shall not arply m the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noticz o7 Grievance. The Note or a partial interest In the Note
(together with this Security Instrument) can be scld one or mor<*anes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer” i collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan sesvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chiiges of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. 2tz Note is sold and thereafter
the Lean is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer ot be transferred to asuccessor Loan Seivicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jomed to any judicial action \as <i*r an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Listrument or that
allsges that the other party has breached any provision of, or any duty owed by reasen of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in complisgnce with the 1eyirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
hotice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The ootice of
accelerztion and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used In this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; {b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that celate to health, safety of environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute fo, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall nof do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Enviroomental Law, (b} which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thataqrersely affects the value of the Property. The preceding two sentemces shall not apply to the
presence, use, of ~sarage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate (0 ‘wormal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substancee m, ~onsumer products).

Borrower shall pronpily give Lender written notice of (a} any investigation, claim, demand, lawsuit or other
action by any governmental or reyulatory agency or private party involving the Property and any Hazardous Substance
or Environmenta] Law of which Zorrower has actual lmowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, cischarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use-or refease of a4 Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notificd by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hararcous Substance affecting the Property is necessary, Borrower shall
premptly take all necessary remedial actions in arcor dzace with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Clean.

NON-UNIFORM COVENANTS. Borrower aud [ coder further covenant and agree as follows:

22. Acceleration; Remedles. Lender shall give uirice to Borrewer prior to acceleration followimg
Borrower's breach of any covenant or agreement in this Securic ivstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The motics shall specify: (2) the defauli; (b) the action
required to cure the defanlt; (c) a date, not less than 30 days from (ge date the notice is given o Borrower, by
which the default must be cured; and (d) that failure to cure the defan’t on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Jurirument, foreclosure by judicial
proceeding and sake of the Property. The notice shall further inform Borrvwver of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nom-exist<a v 4f a default or any other
defense of Borrower (o acceleration and foreclosure. If the default is not cured on o1 before the date specified
in the wotice, Lender at its oplion may require immediate payment o full of all sums serarcd by this Security
Instrument without further demand and may foreclose this Security Instrument by judicia! r7 ¢ ceding. Lender
shall be entifled io collect all expenses incurred in pursuing the remedies provided im this Secdea 12, including,
but ot limited to, reasonable attorneys’ fees and costs of titke evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release ‘his Sscurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrurnént, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption Laws.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic
Form 3014 1401 www. docmagic. com
Page 12 of 14

AR e L v i1 Beab i



2013620268 Page: 14 of 15

UNOFFICIAL COPY

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any ¢laim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obfained mnsurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of ingurance Borrower may be able to obtain on its own.

BY SIGMING BELOW, Bortower accepts and agrees to the terms and covenants contained in this Security
Instrument and m <y Rider executed by Borrower and recorded with it.

- (Scal) WU%UH % ' % (Seal)
oy Y%

Michael J Dayl’ ) =Borrower Mary L Borrower

Witness Witness
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[Space Below This Line For Acknowledgment]

State of  _ILLINOIS

Tt o
@

County of Cook

I b/d}?-{/i’(ar:f’ /4@74»-1 certify that

{here give name of officer and his official title)

Michael J Day AND Mary L Day

(name of grantor, 404 if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to he ¢ same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day m person, and acknowledged that he {she or they) signed and delivered the instrument
as his (her or their) free and volmtary act, for the uses and purposes therein set forth.

bt 44/ 4312090

OFFICIAL SEAL
DIANE MARIE ACTON ‘
NOTARY PUBLIC - STATE CF ILLIMCIS
MY COMMISSION EXPIRES 0707103
A A A A AA A AAA SBA, .

B P A
.

(Seal)

Loan Qriginator: Samantha West, NMLSR ID 529629
Toan Oridinator Organization: CEFCU, NMLSR ID 2407798
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