UNOFFICIAL COPY

Doc#. 2013621099 Fee: $98.00

I|I|n0|s Anti- Predatory Edward M. Moody

i , Cook County Recorder of Deeds ’
Lendlng Database : . 7 Date: 05/16/2020 11:26 AM Pg: 1 of 15
Program | |

Certificate of Exemption i

Report Mortgage cravd , :
844-768-1713 !

The property identified as: : PIN: 10-17-310-034-0000

Address: i
 Sfreet: . 8938 MOQDY AVE

| Street line 2: :
City: Morton Grave f State: IL ZIP Code: 60053

-

Lender JPMorgan Chase Bank, N.A.

| Borrower: Benny Kuriakose and Shyla Benny

i

.

H &
*

Loan/ Mortgage Amount: $350,000.DO

This property is located within the program area and the transaction is exempt from the requiramzn’s of 765 ILCS 7770
et seq. because the application was taken by an exempt entity,

4

.

Certificate number: SBDCCB8F3-DFIC-4CD6-8F84-123FE1B24973 - Execution date: 4/21/2020




i ; ‘ 2013621099 Page: 2 of 15

| UNOFFICIAL COPY

Return To: JPMorgan Chase Bank, N.A.
Chase Records Center Attn: Collateral

Trailing Documents, RE:MC 8000
700 Kansas Lane 7
Monroe, LA 71203

Prepared By: Prezton William Butlel !
300 South Grand Avenue ' |
Los Angeles, CA 50071-0000

+

Mortgage

d,’zngaoc—;égjq

Definitions. Words used in nwltiple sectio s ot this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regardui; the usage of words used in this document are also provided in Seotlon
16. i

{A) “Security Instrument” means this document, v hich is dated April 21, 2020 together with all Riders to thls
document.

{B) “Borrower” is Benuy Kll] iakose and Shyla Benny, Lushend and wife . Borrower is the mortgagor under this
Security Instrument. }

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a National senking Association organized and existing under
the laws of the United States of America. Lender's address is 1111 Pzaris Parkway, Co umbus, OH 43240~ 2050
Lender is the mortgagee under thig Security Instrument. !

(D) “Noze” means the promissory note signed by Borrower and dated Apm .1, 2020. The Note states that Borrower
owes Lender three hundred fifty thousand and 00/100 Dollars (U.S. $350,000. 00 plis interest. Borower has promised
{0 pay this debt in regular Periodic Payments and to pay the debt in full not later ihan May 1, 2035.

(E) “Property” means the property that is described below under the heading "Transter of Rights in the Property.”

i

{F) “Loan" means the debt evidenced by the Note, plus interest, any p1epayment charges ana fie charges due ’under

the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The folisvnz Riders are
1o be executed by Borrower [check box as applicable]:

|
i 0 Adjustable Rate Rider 0O Condominium Rider 0 Second Home Rider

O Balloon Rider f O Planned Unit Development Rider [1 1-4 Family Rider
“[0 VARider f 0 Biweekly Payment Rider O Other(s) [specify]
o : :
] i
i
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(H) “Applicable Law” means :al] controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rutes and orders (that have the effect of law) as well as all appllcable final, non-appealable ]ud1c1a1
OPIHIOHS

(I) “Community Association Dues, Fees, and Assessments” 1neans all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeownets association or similar organization.
: [

(Jy “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or

similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but

is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers, !

(K) "Escrow Items” means hose iterns that are described in Section 3.

(Lj “Miscelianeons Proceeds ! means any compensation, settlement, award of damages, or proceeds paid by any third
party (other thaw irsurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) sundemnation or other taking of all or any part of the Property; (iii) conveyarice in lieu of
condemnation; or (1v) st ,presentatmns of, or omissions as to, the value and/or condition of the Property.

»

(M) “Morigage Insurancé mr‘ ans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(if) any amounts under Section 3 of 203 Security Instrument.

(O) “RESPA” means the Real Estate Set‘iement Procedures Act (12 U.S.C. Section 2601 et seq.) and its 1mplementmg
regulation, Regulation X (12 € F.R. Part 1374}, as they might be amended from time to time, or any additional or
successor legislation or regulation that goveris die same subject matter. As used in this Secunty Instrument, RESPA
refers to all requirements and restrictions that aie i-aposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loau" under RESPA. '

(P) “Successor in Interest of Borrower™ means any patiy fiat has taken title to the Property, whether or not that party
has assumed Borrower's obhgatlons under the Note and/or-ipis Security Instrument.

Transfer of Rights in the Property. This Security Instrument sesares to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i1) the peitor mmance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hieteby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described propeity located in the County [Type of Recotding
Jurisdiction] of Cook [Name of Recording Jurisdiction]: See Legal Description Tk SALINGER & COMPANY 41N

Parcel ID Number: 10173100340000 which currently has the address of 8938 Moody Ave [Street] Morton Grove [Clty]
Ilhnms 60053 [Zip Code] ("Property Address"): _ f

TOGTTHER WITH all the impr ovements now or hereafter erected on the property, and all ezserents, appurtenances
and fixtures now or hereafter a part of the property. All replacements and additions shall also u=corcred by this Security
Instrument All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the izhi to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recoid. Borrower
warrarits and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record. , :

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. H

13

Uniform Covenants. Borrower and Lender covenant and agree as follows:
. 1
:
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpald Lender may require that
any or all subsequent payments duc under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender; (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality,
or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 13. Lender may return any payment
or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any
payment or particl piyment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refusesuch payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payrien:s are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest op 1n-pnlied funds. Lender may hold such unapplied funds until Borrower makes payment to.bring
the Loan current. If Borrov’er does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to forectosze. No offset or ¢laim which Borrower might have now or in the future against Lender
shall relieve Borrower from making peytients due under the Note and th1s Security Instrument or performing the covenants
and agreements secured by this Secuniy lastrument.

2. Application of Payments or Procecds. Except as otherwise desonbed in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3 fuch payments shall be applied to ¢ach Periodic Payment in' the
order in which it became due. Any remaining amouris snall be applied first to late charges, second to any other amounts
due under this Security Ingtrument, and then to reduce the'priacipal balance of the Note.

If Lender receives a payment from Borrower for a delinquen: Ps riedic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the deliigrent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment rezeived from Borrower to the repayment of the Periodic
- Payments if, and to the extent that, each payment can be paid in full. 1v/1he extent that any excess exisis after the payment
is applied to the full payment of ene or more Periodic Payments, such-cxcess may be applied to any late charges due.
Voluntary prepayments shall be apphed first to any prepayment charges an( their as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to/priacipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymen.s are due under the Note until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (4) ta-cs and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the ’raperty; (b) leasehold
payménts or ground rents on the Property, if any; (c) premiums for any and all insurance requlred by Lender under Section
5; and (d) Mortgage Insurance premlums if any, or any sums payable by Borrower to Lender in heu o1 the payment of
Morlgage Insurance premiums in accordance with the provisions of Section 10, These items are called "w/serow Items.”

" At origination or al any time during the term of the Loan, Lender may require that Community Association Dues, Fees,
and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lénder
may waive Borrower's obligation to pay to Lender Funds for atty or all Escrow Items at any time. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due

4 ' !

! 1327459984

ILLINCIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fon'ﬂ 3014 1/01
Bankers Syslems™ VMPE o7

Waolters Klywar Financigl Services . 2020044716.1.4.4217-J20100524Y Imllals Page30f13

| 00



UNOFFICIAL COPY

for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase: "covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow
Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise
its rights under Section 9 and pay such amount and Barrower shall then be obligated under Section 9 to repay to Lender
any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at'the
time ‘;pemﬁed under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of futurc
Escrow Items or odherwise in accordance with Applicable Law.

The Funds shall be kcld in an institution whose deposits are insured by a federal agency, instrumentality, or entlty
(including Lender, if iueiider is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds te pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and ¢pp.ying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrowerint<cest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing o7~ pplicab ¢ Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earmrbb on the Funds. Borrower and Lender can agree in wrltmg, however, that interest
shall be paid on the Funds. Lender shaii give to Borrower, without charge, an annual accounting of the Funds as Teqmred .
by RESPA.

If there is a surplug of Funds held in escrow, ag defined under RESPA, Lender shall account to Borrower for the eX’Cess
funds in accordance with RESPA. If there is a sheitaie of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrowei siall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthiy jayments. 1f there is a deficiency of Funds held in escrow,
as defined under RESPA, Lcnder shall noufy Borrower as-rsonzired by RESPA, and Borrower shall pay to Lender the
amount necessary Lo make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums. secured by this Security Instrurncnt, T.ender shall promptly refund to Borrower any
Funds held by Lender. : ' ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, atid impositions attributable te the Property
which can attain priority over this Security Instrument, leaschold payments er gzound rents on the Property, if any, and
Commumty Association Dues, Fees, and Assessments, if any, To the extent that n\ se items are Escrow ltems, Borrower
shall pay them in the manner prov1ded in Section 3,

Borrower shall promptly dlSChEl[’gC any lien which has priority over this Security Instriinent unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lendsi; but only so long as
Borrower is performing such agreement, (b) contests the lien in good faith by, or defends agaimst cnforcement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien wlulz those proceedings
are pBL‘ldll‘l{, but only until such proceedings are concluded; or (¢} secures from the holder of the lich-an agreement
satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any parcofthe Property
is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take otie or more of
the actions set forth above in l;hlS Section 4.

’

Lendet may require Borrower o pay a one-time charge for a real estate tax verification and/or reporting service used by
Lcnder in connection with this Loan.

I

2 :
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the

~ amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower SUbjCCt to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone ¥
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes oceur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an-
ohjection by Borrower.

Tf Botrower fails ¢ faaintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option: and Borrowe:'s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coveiag: shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Pripe.ty, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrowver acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that' porrower could have obtained. Any amounts disbursed by Lender under this Section §
shall become additional debt of Birower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment. :

All ingurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgag(: clinse, and shall name Lender as mortgagee and/or as an add1t10na! loss
payee. Lender shall have the right to hold the policiss «n4 renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of pmc[ premiums and reneyval notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destricticn of, the Property, such policy shall include a standard
mortgagc clayse and shall name Lender as mortgagee and; ui ssan additional loss payee. :

In the event of loss, Borrower shall give prompt notice to the insurdnce carrier and Lender. Lender may make proof‘ of
loss if not made promptly by Borrower. Unless Lender and Borrower stharwise agree in writing, any insnrance proceeds,
whether or not the underlying imsurance was required by Lender, shal”be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security 1s not leasened. During such repair and restorahon
period, Lender shall have the right to hold such insurance proceeds until Leader Fas had an opportunity to inspect such -
Property to ensure the work has been completed to Lender's satisfaction, provided <zt such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payiient or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicabic Law requires interest to be
paid oit such insurance proceeds, Lender shall not be required to pay Borrower any interest o earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of *iie insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lesider's security would
be lessened, the insurance proceeds shall be applied to the sums gecured by this Security Instrument; vhether or not then
due, with the excess, if any, pald to Borrower. Such insurance proceeds shall be applied in the order nrovided for in
Seclion 2. .

I Borrower abandons the Propext‘y, Lender may file, negotiate and seftle any available insurance claim and related matters.
It Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's
ri ghls‘ to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instruinent,
and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
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all insurance policies covering the Property, insofar as such rights arc applicable to the coverage of the Property, Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or thrs
Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless 1t is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or cindimnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower

shall be responsible fur repairing or restoring the Properly only if Lender has released proceeds for such purposes. Lender
may disburse proceecs for the repairs and restoration in a single payment or in a series of progress payments as the work
is compleled. 1 the ingsrarce or condemnation proceeds are not sufficient to repair or restore the Property, Borrower 18
not relieved of Borrower's dblipation for the completion of such repair or restoration,

Lender or its agent may make r¢asanable entries upon and inspections of the Propcrry If it has reasonable cause, Lender
may 1n‘;pect the interior of the iluprovements on the Property. Lender shall give Borrower notice at the time of or prlor
to such an interior inspection specifying s:¢h reasonable cause.

8. Borrower's Loan Application. Borre wet shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction i Sorrower or with Borrower's knowledge or consent gave materially false
misleading, or inaccurate information or statemeats o Lender (or failed to provide Lender with material mformatwn) in
connection with the Loan. Material representations inziude, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrowcr s principal res.denzc:

9. Protection of Lender's Interest in the Property anz nghts Under this Security Instrument. lf(a)
Borrower fails to perform the covenants and agreements contaitiedin this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for<nforcement of a lien which may attain priority
over this Sccurity Instrument or to enforce laws or regulations), or (¢} Boziower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's inierest in the Propcrty and rights under
this Security Instrument, including protecting and/or assessing the value of tiic Troperty, and securing and/or repzurmg
the Property. Lender's actions can include, but are not limited to: (a) paying any siurs secured by a lten which has priority
over this Security Instrument; (b) appeanng in court; and (¢) paying reasonable attorp#vs' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured positiou in-2 bankruptcy procecdmg
Securing the Property includes, but is not limited to, entering the Property to make repairs; <hanee locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations o1 dan 1terous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does n=i have to do so and
is not under any duty or obllgatlon to do so. It is agreed that Lender incurs no liability for not takingany or all actlons
authorized under this Section 9,

Any amounts disbursed by Lcnder under this Section 9 shall become additional debt of Borrower secured by this Sccurity
Tnstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, wrth
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrowcr
acquires fee title to the Properly, the leasehold and the fee title shall not merge unless Lender agrees to the merger m
W ntmg

¢
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Martgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantlally equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an altemate mmtgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwnhstandmg the fact that the‘loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
LendeT can no longer require IOSb reserve payments if Morigage Insurance coverage (in the amount and for the perlod
that Lender requirzs) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
sepalalcly desi gnal\,d payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as a condilion of makiig the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Tisurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or lo provide a non-refundatic logs reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement betweer Derrower and Lender providing for such termination or until termination is required by
Apphcable Law. Nothing in thic'Sr.ction 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgd;,e Insurance reimburses Lendsr (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrpwer is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk o1 all such insurance in force from time to time, and may enter into agrcefncnts
with other parties that share or modlfy their risk, o' reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other Dariy {or parties) to these agreements. These agreements may reﬁulre

the mortgage insurer to.make payments using any scdice of funds that the mortgage insurer may have available (which
may iriclude funds obtained from Mortgage Insurance pre.niuns).

As a result of these agreements, Lcnder any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indir. ! 71 amounts that derive from (or might be characterized
as)a pomon of Borrower's payments for Mortgage Insurance, in excinar.gs for sharing or modifying the mortgagc insurer's
risk, or reducing losses. If such agreement provides that an aﬁlhatc of Lenler takes a share of the insurer's risk in exchange
for a shar of the premiums paid to the insurer, the arrangement is oftcii termsd "captive reinsurance.” Further: ¢

(A} Any such agreements will not affect the amounts that Borrower has-agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the imunnt Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

| b
(B) Any such agreements will not affect the rights Borrower has - if any - with cspect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rigiis may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage irsurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance
premiums that were unearned at the time of such cancellation or termination.

1. Assngnment of Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby nmgned to and
shall be paid to Lender. :

If the Pmperty is damaged such Miscellaneous Proceeds shall be apphed to restoration or repair of the Property, if the
restoration or repair is economwally feasible and Lender's security is not lessened. During such repair and restoration
period; Lender shall have the nght to held such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
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undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shalt be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for i in
Section 2. :

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destructlon. or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwviss agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before, the partial taking ' destruction, or loss in value divided by (b) the fair market value of the Property immediately
bcfore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Tn the event of a partial taking. destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial te; m g, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the ™
Miscellaneous Proceeds shall be applned to-the sums secured by this Security Instrumem whether or not the sums are
then due.

1f the Pmpeny i1s abandoned by Bon ower, 0rif, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to.setils a claim for damages, Borrower fails to respond to Lender within

30 days after the date the notice is given, Lender 15 a0tiorized to collect and apply the Miscellaneous Proceeds e1ther to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
P'urty"'nwans the third party that owes Borrower Miscellaieous Proceeds or the party against whom Bortower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether.civil or criminal, is begun that, in Lender's judgment,
could yesult in forfeiture of the Property or other material impairment ol Lender's interest in the Property or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided 1n
Section 19, by causing the action or proceeding to be dismissed with a ruling tiat, in Lender's judgment, precludes’
forfeiture of the Property or other material impairment of Lender's interest 12 the ¥'roperty or rights under this Security
lnstrumeut The proceeds of any award or claim for damages that are attributabl’ tc the impairment of Lender's interest
in the Property are hereby asslgned and shail be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shiii be appl:ed in the order
provided for in Section 2. 1

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the-iric for payment or
modification of amortization of the sums secured by this Security Tnstrument granted by Lender to'@orrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Succes:ors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Eorower or to
retuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts:less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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"
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Barrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (2) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer's consent. :

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumnes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender. -

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default
for the purpose of pro: thmg Lender's interest in the Property and rights under this Security Instrument, including,’ ‘but
not limited 1o, attorneys' Zees, property inspection and valuation fees, In regard to any other fees, the absence of express
authority in this Security Tooiment to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender inny pot charge fees that are expressly prohibited by this Security Instrument or by Apphcable
Law. ,

If the Loan is subject to a law which sets maximum loan charges and that law is finally interpreted so that the interest
or other loan charges collected of to be coliected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amoun) necessary to reduce the charge to the permitted limit; and (b) any sums
alieady collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chooge to
make this refund by reducing the principal owed-0xidar the Note or by making a direct payment to Borrower. Ifa refund
reduces principal, the reduction will be treated as & pe«tial pr epayment without any prepayment charge (whether or not -
a prepaymcnt charge {s provided for under the Note). Borrnwer's acceptance of any such refund made by direct payment
to Borrower will constitute a wawer of any right of actior. Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in counnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrumicp? shall be deemed to have been given to Borrower
when malled by first class mail or when actually delivered to Borrowe: s notice address if sent by other means. Notice
‘to any one Borrower shall constitute notice to all Borrowers unless Aprticable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of adaicss: If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change cfaddress through that specified
procedure. There may be only one designated notice address under this Security lnstr:ment at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's aldrrss stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this-Security Instrument shall not
be deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Appllcable Law, the Applicable Law requirement will satisfy the corresponding vequirement t undel
this Security Instrument. : "
16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be govermed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Tnstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note wluch can be
given effect without the conﬂwtmg provision.

4
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspending neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

1 all or any pari of the Property or.any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, thlS option shall not be exercised
by Lender if such exarcise is prohibited by Applicable Law.

Tf Lender exercises s option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days frea the date the notice is given in accordance with Section 15 within which Borrower must pay
alt sums secured by thiz Secvrity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any rervegiss permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reingate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement ot this Szeurity Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant te-Se<iion 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrowst's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lcnder all sums which then would be due under this Security
Instrument and the Note as if no acceleration had orcurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Secuzty Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d takss such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Secunicy Instrument, and Borrower's obligation to pay the sums
seeured hy this Security Instrument, shall continue unchanged ui!Zss as otherw1se provided under Applicable Law. Lender
may require that Borrower pay such reinstatement sums and expeasés)in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, itcasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by - {ederal agency, instrumentality or entity; or (d)
Elcetronic Funds Transfer, Upon reinstatement by Borrower, this Security [istrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurled However, this 1iglutto reinstate shall not apply in the case
of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance The Note br & partial interest in the Note
(logether with this Security lnstrument) can be sold one or more times without prior notice 1o Borrower. A sale mlght
result in a change in the entity (known as the "Loan Servicer®) that collects Periodic Payments dus under the Note and
this Security Instrument and performs other mortgage loan setvicing obligations under the Note; tius SPcurity Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a-sate of the Note. T
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that afleges that

i
3
e

; : 1327455984
ILLINOIS-Single Family-Fannio MaciFreddic Mac UNIFORM INSTRUMENT . Fom 3014 1701

Bankers Syslems™ YMP® " © 1017
Woltars Kluwar Financial Services 2020041716.1.4.4217-J20190524Y Inltials Page 10 of 13

AT



2013621099 Page: 12 of 15

UNOFFICIAL COPY

the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lender has nolified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must ¢lapse before certain action can be taken, that time period
will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20. :

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defmed as
toxic or hazardous substances, pollutants, or wastes by Envirorunental Law and the following substances: gasoline,

kerosene, other flammable ot toxic petrolenm products, toxic pesticides and herbicides, volatlle solvents, materials,

containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and faws
- of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup" includesuny response action, remedial action, or rcmoval action, as defined in Environmental Law; and {(d) an
"Enwronmental Coudition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borr ower shall not ca‘ise or permit the preserice, use , disposal, storage, or release of any Hazardous Substances, or threaten
to release any Hazardor S Jbstances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) thai.s in violation of any Environmental Law, (b) which creates an Environmental Condition,
~ or (¢) which, due to the preseice; use, or release of a Hazardous Substance, creates a condition that adversely affects the

value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property: of
small §uantities of Hazardous Substanuus that are generally recognized fo be appropriate to normal residential uses and
to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, démand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or 3
Environmental Law of which Borrower has actual 'no w! \.dge (b) any Environmental Condition, including but not llmlted
to, any spilling, leaking, discharge, release or threat ¢1 iease of any Hazardous Substance, and (¢) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any govermental or regulatory autherityyor any private party, that any rernoval or other remediation
of any. Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herem sholi czeate any obligation on Lender for an Environmental
Cleanup. _ '

‘
Non- Umform Covenants. Boirower and Lender further covenant aud agre= as follows:

22 Acceleratlon, Remedies. Lender shall give notice to Borrower piicr. acceleration following Burrower )
breach of any covenant or agreement in this Security Tnstrument (but no: p.ior to acceleration under Section
18 unless Applicable Law prnvu:les otherwise). The notice shall specify: (a) tiae default; (b) the action required
to cure the default; (¢) a date, not less than 30 days from the date the notice 's given to Borrower, by which
the default must be cured; and (d) that failure to cure the default on or before tae date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the rigat o reinstate iafter
acceleration and the right to assert in the foreclosure procceding the non-cxistence of a defarlt or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured Ly this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lendér shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectlon
22, mcludmg, but not limited to, reasonable attorncys' fees and costs of title evidence. '
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives all rights under
and by virtug of the I1linois homestead exemption laws. :

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender; Lendér may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
cvidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the ~u!lateral, Borrower will be responsible for the costs of that insurance, including interest and any ottier
charges Lender may ympose in connection with the placement of the insurance, until the effective date of ihe cancellation
or expiration of the'surance. The costs of the insurance may be added to Borrower's total outstanding balance or -

obligation. The costs i rlie insurance may be more than the cost of surance Borrower may be able to obtain on its own,
BY SIGNING BELOW, Banvower accepts and agrees 10 the terms and covenants contained in this Security Instrument
and in any Rider executed by Boirower and recorded with it.
. .r‘-
Borrower ; .
! LN F
i in
g
BENNY KURTIAKOSE :
: Seal
i
i )
1
i i
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Acknowledgment
State of Illinois
County of Cook

This instrument was acknowledged before me on 7’/ Af I/ A OQ\C) by
Benny Kuriakose and Shyla Benny

- My commissio

(Seal) {
. LAURA TAYLOR MANNING
‘ ; Official Sea
& Natary Public - State of finpis
' a My Ccnmm[ssmn Exp:res Aug 30,2021

Loan Origination Organization: JPMorgan Chase Barlr, N.A.
NMLS ID: 399798 '

‘Loan Originator: Jannah Q Muimmmad

NMLS ID: 1766628
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Numbes(s): 70731 9-034-0000

Land situated in the Countj 51 Cook in the State of il

LOT 321 (EXCEPT THE NORTH 20.G FZET THEREOF), ALL OF LOT 322, AND THE NORTH 10 FEET OF LOT
323 IN QLIVER SALINGER AND COMPA™Y'S SECOND DEMPSTER STREET SUBDIVISION IN THE EAST 1/2
OF THE SOUTHWEST 1/4 OF SECTION 17, TGWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLI'GIS.

Commonly known as: 8933 Moody Ave, Morton Grove, Il 60053



