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MORTGAGE

MIN 1002793-D006386239-1
§ERS PHONE #: 1-388-679-6377

DEFINITIONS

Words used in muttiple sections of this document are defined below and other words are definea in Sections 3, 11, 13,
18, 20 and 21. Certain nules regarding the usage of words used in this document are also proviaed.im Section 18.

(A) “Security Instrument” means this documant, which is dated April 28, 2020, together with all
Riders ta this document.

{B) "Borrower” is ARTURO VERA JR., AN UNMARRIED MAN.

Borrower is tha mortgagor under this Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender’s successors and assigns. MERS is the morigagee under this Security instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Ellie Mae, Inc. Page 1 of 12 ILEDEDL 0315
ILEDEDL (CLS)

04/20/2020 §2:55 PM PST




2013621137 Page: 3 of 18

UNOFFICIAL COPY

MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
20026, Flint, Mi 48501-2028, tel. (888) 679-MERS.
(D) "Lender" is American Pacific Mortgage Corporation.

Lender is a California Corporation, organized and existing under the laws of
California. Lender's addrass is 3000 Lava Ridge Courf, Suite
240, Roseville, CA 95661

(E) “Note" means the promissory note signed by Borrower and dated April 28, 2020, The Note
states that Borrowze owes Lender TWO HUNDRED SIXTY FIVE THOUSAND FIVE HUNDRED AND NO/MQQ~*»***
TXATATREEREEET LRI A R TR A A AR FTRELE AL AT F A AT T AT A bk x kA DOH&I‘S(U.S. $265,500’00 )
plus interest. Borrawver has promised to pay this debt in regular Periodic Payments and to pay the debt in full not fater
than May 1, 2050.

{F) “Preperty” means(ra rroperty that is described below under the heading “Transfar of Rights in the Property.”

{G) "Loan" means the dehiavidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ali surns due undzr this Security Instrument, plus interest.

{H} “Riders” means all Riders totus Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as apriicable]:

[ Adjustable Rate Rider [x «SonAamirium Rider L Second Home Rider
[ Balloon Rider [} Plznned Unit Development Rider (] Other(s) [spacify]

(] 1-4 Family Rider [ ] Biweeliy Payment Rider Fixed Interest Rate Rider
L] VA Rider

(3 “Applicable Law” means all controlling applicable fzaeral, state and locat statuies, regulations, ordinancas and
administrative rules and orders (that have the effect ot 'sw).as well as all applicable final, non-appealable judicial
opinions.

(J} "Community Association Dues, Feas, and Assessments”inzans all dues, fees, assessments and othar charges
that are imposed on Borrawer or the Property by a condominiun” Z3saciation, homeownera association or similar
arganization.

{K} "Electronic Funds Transfer” means any transfer of funds, other thar/a Lansaction originated by check, draft, or
similar paper instrument, which is initiated through an electranic {erminal, telanbonic instrument, computear, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or creait &0 account. Such term inciudes, but is
not fimited to, point-of-sale transfers, automated teller machineg transactions, transiers initiated by telephone, wire
trangfers, and automated clearinghouse transfers.

(L} “"Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setlement, award of damage;, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Ssction-5) o {i) damage to, or
destrugtion of, the Propery; {ii} condemnation or other taking of all or any part of the Praperty; {id-conveyance in fieu
of condemnatian; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Pronerty.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauk . ov, the Loan.
{0} “Periodic Payment” means the regulary scheduled amount due for (i) principal and interest under the Nate, plus
(ii) any amounts under Section 3 of this Security lnstrument.

{P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.5.C. §2601 et s&q.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any addilional or
successor legislation or regulation that govemns the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related morigage Ioan” gven if the
Loan does naot qualify as a “federally related mortgage oan” under RESPA.

{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security instrument and the
Mote. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successars and assigns of MERS, the following described property located
inthe County [Type of Recording Jurisdiction] of Cook

{Name of Recording Jurisdiction].

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREDF AS "EXHIBIT A".

APM #: 17-20-232-050-1046

LOAN #: 000844667

which currently has the address<! 1524 S Sangamon St. 512-S, Chicago,
’ [Streed] [City]
fllinois 60608 {(“Property Addrass™:
1Zin Code]

TOGETHER WITH all the impravements now or nereafter erected on the property, and all easements, appurtenances,
and fixtures now or hareafter a part of the property. Alisplacements and additions shall also be covered by this Security
Instrument. All of the foregaing is referred to in this Secwily Insirument as the “Property.” Borrower understands and
agraes that MERS halds only legal title to the interests grantad hy Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lendér =nd Lender’s successars and assigns) has the nght: to
exercise any or all of those inferests, including, but not limited to, theright to foreclose and sell the Property; and to take
any ackion required of Lender including, but not limited to, releasing 202 canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estae hereby conveyed and has the right to
morigage, grant and convey the Property and that the Praperty is unencumhered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against 2 <’aims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for national use ard rion-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

i. Payment of Principal, interest, Escrow items, Prepayment Charges, and Late Charges. Bo.rower shall pay
when due the principal of, and interest on, the debt evidenced by the Nots and any prepayment charges anc late charges
due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under the
Note and this Security nstrument shall be made in U.S. currency. Howaver, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {b) money order, (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentaiity, or entity; or {d) Electronic Funds Transfer.

Payments are desmed received by Lender when received at the location desighated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient o bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan cument, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is appiied as of its scheduled due date,
then Lender need not pay interast on unapplied funds. Lender may hold such unappiied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of fime, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied {o the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority. {a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it berame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Sacurly Instrument, and then to reduce the principal balance of the Note.

If Lender receivzs 2 payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge Aun, the payment may be applied o the delinquent payment and the late charge. If more than
ane Periodic Payment iz ovretanding, Lender may apply any payment received from Borrower fo the repayment of the
Periodic Paymenits if, and tc tieaxtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the ' payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayme:iis shall be applied first fo any prepayment charges and then as described in the Note.

Any application of payments, insuiar ce-nroceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, orshanae the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrowe' shzll pay fo Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds” o provide for payment of amounts due for: (a) taxes and assessments
and other itermns which can attain priority over thus” oixcurity instrument as a lien ar encumbrance on the Property; {b)
leasehold payments or ground rents on the Propeny.«~any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d} Mortgage Insurance premiuins, i any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow Items " At origination or at any time during the term ol tha Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, 2nd such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of anourts {0 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives 3¢ rrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Fxinis for any or alf Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shal pay directly, when and where payabie,
the amounts due for any Escrow ltems for which payment of Funds has been waied by Lender and, ¥ Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period/as Lender may reguire. Borrowar's
cbiigation to make such payments and to pravide receipts shall for all purposes vz deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agresraent” is used in Section 9. |
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails « pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and-Geirawer shall than be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as 't any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upan such revecation, Bo rower shall pay to
l.ender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltemns or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including |_ender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shalt apply the Funds to pay the Escrow ltams no [ater than the time specified under RESPA. Lender shall not charge
Baorrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interast on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest o be paid on the Funds, Lender shali not be required
to pay Bomower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPFA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds heid in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthily payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nctify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 maonthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; hLiens. Borrower shall pay ail taxes, assessments, charges, fines, and impositions attributable to the
Property which can ~Hain priority over this Security lnstrument, leasehold payments or ground rents on the Property,
if any, and Communi’y £=sociation Dues, Fees, and Assassments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay theminthe manner provided in Section 3.

Borrower shall proriptty discharge any lien which has pricrity over this Secunity instrument unless Borrower: {a)
agrees in writing to the payreiitof the obligation secured by the lien in a manner accepiable to Lender, but only so long
-as Borrower is performing such zgrzement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which'in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unil such proceedings are cancluded; or {¢) securas from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines that any part
of the Property is subject to a lien which ca3 attain pricrity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the daie on which that notice is given, Borrower shall satisfy the lien or take
one or mare of the actions set forth above in this Section 4.

| ender may require Borrower to pay a one-time charge for a real esiate tax verification and/or reporting sernvice used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tenn “2rdended coverage,” and any other hazards including,
but not fimited to, earthquakes and foods, for which Lender retiex insurance. This insurance shall be maintained in
the amounts (inciuding deductible levels) and for the periods that Londer requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tue insurance carrier providing the insurance shall
be chesen by Borrower subject to Lender’s right to disapprove Borrowar's Crisice, which right shail not be exarcised
unreasonably, |.ender may require Borrower fo pay, in connaction with this wnan/either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) & one-time ciziran for flood zone determination and
certification services and subsequent charges each time remappings or similar chzness occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the nayment of any fees imposed by
the Federal Emergency Managermani Agency in connection with the review of any flocd zene determination resulting
from an objection by Borrowsr,

If Borrower fails to maintain any of the coverages described above, Lender may obtain-insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuiartvpe or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Eorrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide yreater or fesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by i .ender
under this Section 5 shall become additional debt of Borrowar secured by this Secunity Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
{.ender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional lass payee. Lender shall have the right to hold the poiicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not stherwise required by Lender, for darmage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice ta the insurance carmier and Lender. Lender may make proof
of less if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Praoperty, if the restoration or repair is economically feasible and L.ender's security is not lessened. During such repair
and restoration period, Lender shalf have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property io ensure the work has been completed to Lender's satisfaction, provided that such ingpection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is complated. Unless an agreement is made in writing or Applicable Law
requiras interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, relained by Borrower shall not be paid gut
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceads shall be applied to the sums sacurad by this
Security Instruméni,wwhether or not then due, with tha excess, if any, paid te Borrower. Such insurance proceeds shall
be applied in the ardar zrovided for in Section 2.

If Borrower abandars the Property, Lender may file, negotiate and sattle any available insurance claim and related
matters. If Borrower docs niotrespond within 30 days to a notice from Lander that the insurance carrier has offered to
settle a claim, then Lender \nav negotiate and settle the daim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Properly under Section 22 or othenwise, Borrower hereby assigns to Lender
(&) Borrower's rights to any insuisiice proceads in an amount not to exceed the amounis unpaid under the Note or this
Security Instrument, and {b) any other o’ Porrower’s rights (other than the right ta any refund of unearned premiums
paid by Borrower) under all insurance ¢olicies covering the Property, insofar as such rights are applicable te the
coveraga of the Property. Lender may use the \nsurance proceeds sither to repair or restore the Property or fo pay
amounts unpaid under the Note or this Security tnufrument, whether or not then due.

6. Occupancy. Borrower shall ocoupy, estalilis, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to ocoupy the Properiy as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prorerty; Inspections. Borrower shall not destray, damage or
impair the Property, allow the Property to detariorate or commit waste 2n the Praperty. Whether or not Borrower is residing
in the Property, Bomower shall maintain the Property in order to prevent e Property from deteriorating or decreasing in value
due fo its condition. Unless it is determined pursuant to Section 5 that repsir or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furtheraeterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of. the Property, Borrower shail be responsible
for repairing or restoring the Property only if Lender has released proceeds for such g i oses. Lender may disburse proceads
for the repairs and restoration in a single payment or in a series of progress payments’as the work is completed. If the
insurance or condemnation proceeds are not sufficient ta repair or restore the Property, Bo oweris not relisved of Borrower’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Praperty. 7 it 1 as reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowes antice at the time of
ar prior to such an interior inspection specifying such reasonzble cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application ‘orGrass, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent aave materiaily
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited {o, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

8, Protection of Lender’s Interest in the Property and Rights Linder this Security instrument. If (a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender's interest in the Property andfor rights under this Security Instrument {such as 3
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or reguiations), or {c) Borrower has abandoned the Froperty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and nghts under
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this Security Instrument, including protecting and/or assessing the value of the Properly, and securing and/or repairing
the Property. Lender's actions can include, but are not fimited to: (8) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Property andfor rights under this Security instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited 1o, entering the Property to make repairs, change locks, replace or
koard up doors and windows, drain watar from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have o do so and is not under any duty or obligation to do sc. it is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Seclion 9 shall become additional debt of Borrower securad by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security instrument is on a Jeasehold, Borrower shall comply with all the provisions of the lzase. Borower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, withaut the €xprass written consent of Lender, alter or amend the ground lease. f Barrower acquires fee title in the
Property, the leasehatd and the fee title shall net merge unless Lender agrees to tha merger in writing.

10. Mortgage Insurarice. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requira2 5 maintain the Morigage Insurance in effect. If, for any reason, the Mortgage insurance
coverage required by Lendercelses to be available from the mortgage insurer that previously provided such insurance
and Borrower was requirad to make separately designated payments toward the premiums for Mortgage insurance,
Barrower shall pay the premiuma required to obiain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substanialy cquivalent ic the cost fo Borrower of the Morigage Insurance previousiy in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage insurance coverage
is not available, Borrower shall continue {o pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in efe ot _enderwill accept, use and retain these payments as a nonrefundable
loss reserve in jieu of Mortgage insurance. Such loss reserve shall be non-refundabie, notwithstanding the fact that the
Loan is uitimately paid i full, and Lender shall not be iequired to pay Borrowar any interest or earnings on such foss
reserve, Lender can no longer require joss reserve paymenid if Mortgage [nsurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately desighated payments toward the pramiums for Mortgage Insurance. If Lender reguired
Mortgage Insurance as a condition of making the Loan and bariower was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrowezr zhall pay the premiums required 1o maintain
Mortgage Insuranca in effect, or to provide a nen-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowe! and Lender providing for such termination
ar until termination is required by Applicahle Law. Nathing in this Section 10 offecls Borrower’s obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (of any entity that purchases the Neie)ior certain losses it may incur i
Borrowsr does not repay the Loan as agreed. Borrower is not a parly to the Morlgage Insurance.

Mortgage insurers evaluate their total risk on alf such insurance in force from tinie to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to tiess 2greements. These
agreements may raquire the mortgage insurer to make paymenis using any source of funds thatn~ mortgage insurar
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Mote, another insurer, any reinsurer, ary uther entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characlerized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the maortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s nisk in exchange
for a share of the premiums paid fo the insurer, the amangement is often termed “captive reinsurance.” Further.

{a) Any such agresments wili not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Berrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

{b} Any such agreements wiil hot affect the rights Borrower has - if any - with respect to the Morigage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disciosures, to request and cbtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellaticn or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hersby assigned to and
shall be paid to Lender. :

if the Properly is damaged, such Miscellaneous Proceeds shali be applied to restoration or repair of the Property, if the
restaration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the wark has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single dishbursement or in a serfes of progress payments as the wark is
completed. Unless an agreament is made in writing or Applicable Law reguiras interest to be paid on such Miscellansous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellansous Proceeds, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the surns secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Barrower.
Such Miscellanedus-F roceeds shall be applied in the order provided for in Section 2.

In the event of aot2l taking, destruction, orloss in value of tha Property, the Miscellaneous Proceeds shall be applied
to the sums secured Lybic Security Instrument, whether or net then due, with the excess, if any, paid to Borrower.

In the event of a paruc!2ting, destrudtion, or loss in value of the Property in which the fair market value of the Property
immediately before the panial fsking, destruction, or loss in value is equal te or greater than the amount of the sums
secured by this Securily Instrumen. immediately befare the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wiiang. the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipiier b the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destructicn, orioss.in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or losy in value. Any balance shall be paid te Borrower.

Inthe event of a partial taking, destruction, ¢ loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction’ or loss in value is less than the amount of the sums secured
immediately bafore the partial taking, destruction, =i iuss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to Hie cums secured by this Security instrument whether or not
the sums are then due,

if the Property is abandoned by Barrowaer, or if, after notice 2y \-ender to Borrower that the Opposing Pary {as defined
in the next sentence) offers to make an award to settle a claim o7"damages, Borrower fails to respond to Lender within
30 days alter the date.the notice is given, Lender is authorized to ceug st and apply the Miscellansous Procesds either
to restoration or repair of the Property or to the sums secured by this Security instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower MiscellaneOus, Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shalt be in defaull if any action or proceeding, whether civil or crimial is begun that, in Lender's judgment,
could result in forfeiture of the Property or ather material impairment of Lender’s iriersst in the Property or rights under
this Security Instrument. Borrowar can cure such a default and, if acceleration has ccciired, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, inlender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's inferest in the Property o rights under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impaniient of Lender’s interest
in the Property are hereby assigned and shall be paid {o Lender.,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be anpliad in the order
provided for in Section 2.

12. Barrower Not Rejeased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in interest of Borrower. Any forbearance by
Lender in exarcising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in interest of Borrower or in amounts less than the amount then due, shall not be a waiver
af or preciude the exarcise of any right or remedy.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 191

Eliie Mae, Inc. Page 8 of 12 ILEDEDL 0315
ILEDEDL (CLS)

044202020 02:55 PM PST




2013621137 Page: 10 of 18

UNOFFICIAL COPY

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Barrowar who co-signs this Security
Instrument but does not execute the Note (a “ca-signer'): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated o pay the sums securad by this Security instrumant; and (c) agrees that Lender and any other Borrowar can
" agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-gigner’s consent.

Subject to the provisions of Section 48, any Successor in Interest of Borrower who assumes Borrower’s obligations

-under this Security Instrument in wrting, and is approved by Lender, shall obtain all of Borrower's nghts and benefits
under this Security instrument. Borrower shall not be released from Borrower’s obligations and fiability under this
Security instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpase of nrotecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorae s’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express

authority in this Securim: Instrument ko charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lenider ‘may net charge faas that are expressly prohibited by this Security Instrumant or by

Applicable Law.

If the Laar is subject to & \avs which sets maximum loan charges, and that law is finally interpreted so that the interest
or ather loan charges collected or te be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be ratced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Barow erwhich exceeded parmitted limits will be refunded to Borrower. Lender may
chbose to make thig refund by reducingihe pencipal owed under the Note or by making a direct payment to Borrower.
if a refund reduces pn’ncipal,'the reductiol: wil. be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided yor under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower WI|| constituie a waivzr.of any right of action Borrower might have arising out of such
overcharge.

15. Notices, All notices given by Borrower or Lender &1 connection with this Security Instrument must be in wtiting.
Any notice to Borrower in connection with this Secunty instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered ta Burower’s natice address if sent by other means, Notice
to any one Borrower shall constitute notice fo all Borrowers urless Applicable Law expressly regquires otherwise, The
notice address shall be the Property Address unless Borrower has disignated a substitute notice address by notice
to Lender. Borrower shail promptly notify Lender of Borrower's change of address. if Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report 2ciiange of address through that specified
procedure. There may be only one designated notice address under this Serdrity instrument at any one time. Any
notice to Lender shall be given by delivering i or by mailing it by first class mail'to Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security instrument
shall not be deemed to have been given to Lender until actually received by Lencer. if any notice required by this
Security Insirument is also required under Applicable Law, the Applicable Law requiremem will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Iﬂstrument shali'oz ooverned by federal
law and the law of the jurisdiction in which the Praperty is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might expheitly ar implicitiy
allow the pariies to agree by contract or it might be silent, but such silence shall not be construad as a pinioition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include cofresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the piural and vice versa; and
(c) the word “may” gives sole discretion without any cbligation to {ake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Propery, including, but not limited to, those beneficial intarests
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transferred in a bond for deed, contract for deed, installment sales contract ar escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

‘If all or any part of the Property or any Interest in the Property is sold or transferred {or if Barrower is nct a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Secunty Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Elorrower mests certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time-prior to the eariiast of: (a) five days
before sale of the Praperty pursuant to Section 22 of this Security Instrument; {b) such other periad as Applicable Law
might specify foi" the termination of Borrower’s right to reinstate; or (c) entry of a judgment enfarcing this Security
Instrument. Thase cunditions are that Borrower: {a}-pays Lender all sums which then would be due under this Security
instrument and the Noieas i no accelaration had oceurted; (b) curas any default of any other covenants or agreements;
(¢) pays all expenses incurred.in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and vrivation fees, and ather fees incurred for the purpose of protecting Lender's interest in
the Praperty and rights under thiz Security Instrument; and (d) takes such action as Lender may reasenably require to
assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Inst/ument, shall continue unchanged unless as othenwise provided under Applicable
Law. _Lendar may require that Borrower pzly surh reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) monay ardai; {c) certified chack, bank check, treasuret's check cr cashier’s check,
‘provided any such check is drawn upon an instiiuton whose deposits are insured by a federal agency, instrumentality
ar entity; or {d) Electronic Funds Transfer, Upon reirstatement by Borrower, this Security Instrument and obligations
secured hereby shalf remain fully effective as if no ancsieration had oceurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or e times without prior notice to Barrower. A sale might
resiilt in a change in the enfity (known as the “Loan Servicer”) that eollects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviciag obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one of more chanas of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wimen notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connaction with & notice of transfer of servicing. it 2 Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of tha Note, the mortgage tcan servicing obligations (o Bormower
will remain with the Loan Servicer or be transferred {o a successor Loan Serwcer and are not assumed hy the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as aither an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security insrumant ar that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security listrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requitements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving ¢f such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action ¢an be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances. gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means fedaral laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmentat Cleanup® includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Envircnmental Condition" means a condition that can cause, contribute to, or ctherwise trigger an
Environmental Cleanup. '

Borrower shall not cause or permit the presence, use, dispasal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmeantal Law, (b) which creates an
Envircnmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall nat apply to the presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer praducts).

Borrewer ghall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmenta] Law <! which Borrower has actual knowledge, (b) any Environmental Condition, including bt not limited
to, any spilling, leaking~discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence; 1:ca or release of a Hazardous Substance which adversely affects the valua of the Property.
If Borrower learns, or is'nictiricd by any governmental or regulatory authority, or any private party, that any removal or
other remediation ¢f any Hazsrious Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in aczordance with Environmental Law. Nothing herein shail create any obligation on Lender
for an Environmental Cleanup.

"NON-UNIFORM COVENANTS. Borrower2nd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender snall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The rotice shall specify: {a) the default; (b} the action required 1o
cure the default; {c) a date, not less than 30 days frediie date the notice is given to Borrower, by which the default
must be cured; and {(d) that faillure to cure the default ca or before the date specified in the notice may result in
acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shal further inform Borrower of the rigbt1areinstate after acceleration and therightto assernt
in the foreclosure proceeding the non-existence of a defaunt srany other defense of Borrower 1o acceleration
and foreclosure, If the default is not cured on or before the date sprcified in the notice, Lender at its option may
retjuire imrnediate payrment in full of all sums secured by this Secu sty Instrument without further demand and
may foreciose this Security Iastrument by judicial proceeding. Lendershall be entitled to coflect alf expensas
incurred in pursuing the remedies provided inthis Section 22, including, butiot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securnity Instrument; Lender shall release this Security
instrument. Bormower shall pay any recordation costs. Lender may charge Borrowsr a fea for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is parmitted under
Applicable Law.

24. Waiver of Homestead. In accordance with liinois law, the Borrower hareby releases and warss ali rights under
and by virtue of the lllinois homesiead exempticn laws.

25. Placement of Collateral Protection Insurance. Unfess Bormower provides Lender with_ewvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance ot Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
" only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added ¢
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants gontained in this Security
Instrument and in any Rider execytpd by Borrower and recorded with it.

W //,, ) Y/ 2q/ve2r (Seal)
H

ARTUROVERA f F v f’ DATE

State of ILLINOIS

County of COOK
L -~ 3 -
P /4"";,;"}/"; i 1 5] i (,?q::} 2
This instrumenit was acknowledged before me on ‘ i! b X (date) by
ARTURO VERA JR! (rame of person/s). !
{Seal)
{;’W““! e .‘\. . < ‘--.‘l
TN e { LA Ry ey | ) e DA NI PPN P ot e
L __,.;” }’ i \‘-“! A \«.‘—E..-"\‘_._.:;f l\ --& ,..rr:-;; & \/"\JA\/\---.J\._‘ 5 C’Fp- TR
oo - - ~,: FICIAL SEAL
Signature of Notary Public N, *’ ESMERALDA RAMIRE?
‘ 7 NOTARY PUBLIC - STATE OF ILLINOIS
¥ MY COMMISSION EXFIRES:07/26122 x

Lender: American Pacific Mortgage Corporation R L L VY S PP
NMLS ID: 1850

Loan Originator: John Bassett

NMLS ID; 763796

ILLINGES - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Ellic Mae, Inc. Page 12 of 12 ILEDEDL 0315
ILEDEDL (CLS}

04/20/2020 02:55 PM PST




2013621137 Page: 14 of 18

UNOFFICTAL COPY

LEGAL DESCRIFTION

Legal Description: PARCEL 1: UNIT NG. 512-5 IN THE UNIVERSITY VILLAGE LOFTS CONDOMINIUM DELINEATED AND
DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE EAST HALF OF
THE NORTHEAST QUARTER OF SECTION 20 TOWNSHIP 30 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN DESCRIBED AS FOLLOWS: COMMENCING AT THE INTERSECTION OF THE WEST LINE OF SOUTH HALSTED
STREET, AS 66.00 FOOT RIGHT-OF-WAY, AND THE SOUTH LINE OF WEST 14TH PLACE (WRIGHT STREET), THENCE
SOUTH 01 DEGREES 40 MINUTES 53 SECONDS EAST ALONG AN ASSUMED BEARING, BEING SAID WEST LINE 575.01
FEET TO THE INTERSECTION OF SAID WEST LINE WITH THE NORTH LINE OF CHICAGO AND NORTHWESTERN
RATLROAD; THENCE SOUTH 88 DEGREES 25 MINUTES 02 SECONDS WEST ALONG SAID NORTH LINE 776.11 FEET TO A
POINT ON THE EAST LINE OF VACATED SOUTH SANGAMON STREET (PER DOCUMENT NUMBERS 94763032 AND
0010238993}, SAID POINT ALSO BEING THE POINT OF BEGINNING; THENCE CONTINUING SOUTH 88 DEGREES 25
MINUTES 02 SECONDS WEST ALONG SAID NORTH LINE 280.74 FEET TO A POINT ON THE BAST LINE OF SOUTH
MORGAN STREET; THENCE NORTH 01 DEGREES 44 MINUTES 25 WEST ALONG SAID EAST LINE 152.79 FEET, TO A
POINT ON A LINE LY1RG 152.79 FEET NORTH OF AND PARALLFI WITH THE NORTH LINE OF SAID RATi ROAD; THENCE
MORTH 88 DEGREES 25MIMUTES 02 SECONDS EAST ALONG LAST DESCRIBED PARALLEL LINE 194.33 FEET TO A
POINT ON A CURVE; THEMNZrE SOUTHERLY 112.60 FEET ALONG THE ARC OF A NON TANGENT CIRCLE TO THE LEFT
HAVING A RADIUS OF 54.00°FC05, AND WHOSE CHORD BEARS SOUTH 69 DEGREES 39 MINUTES 47 SECONDS EAST
93.28 FEET TO A POINT ON THC FAZT LINE OF SAID VACATED SOUTH SANGAMON STREET; THENCE SOUTH 01
DEGREES 43 MINUTES 43 SECONDG £AST ALONG SAID EAST LINE 117.97 FEET, TO THE POINT OF BEGINNING, ALL IN
COOK COUNTY, ILLINOIS, TOGETHER ALl RIGHTS APPURTENANT TO THE FOREGOING PROPERTY PURSUANT TO THAT
CERTAIN NONEXCLUSIVE AERIAL EASEMENT AGREEMENT DATED JUNE 26, 2001 AND RECORDED JUNE 28, 2001 AS
DOCUMENT NUMBER 001057124, WHICH SURMCV 15 ATTACHED AS EXHIBIT G TO THE DECLARATION OF
CONDOMINIUM FOR THE UNIVERSITY VILLAGE 1. CFTS DATED JUNE 20, 2002, AND RECORDED JUNE 21, 2002, AS
DOCUMENT NUMBER 0020697460, AS AMENDED P.OM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE G6, AS DELINEATED AND DEFINED ON THE
AFORESAID PLAT OF SURVEY ATTACHED TO THE AFORESAID OFCLARATION RECORDED AS DOCUMENT NUMBER
0020697460, AS AMENDED FROM TIME TO TIME.

Permanent Index #'s: 17-20-232-050-1046 (\al. 597)

Property Address: 1524 South Sangamaon Street, Chicago, Illinois 60608
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LOAN #: 000844667
MIN: 1002793-0006386238-1

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of April, 2020
and is incorporated into and shall be deemed ¢ amend and supplement the Mortgage,
Deed ot Trust, or Security Deed (the “Security Instrument”) of the same date given by
the underaigned (the “Borrower”) to secure Borrower’s Note to American Pacific
Mortgage Ccrpration, a California Corporation

(the “Lender”)
of the same date and cuvening the Property described in the Security Instrument and
located at: 1524 S Sangariun St. 512-5, Chicago, IL 60608,

The Property includes a unit in, tegathier with an undivided interest in the common
elements of, a condominium project Known as: University Village Loft Condo

(the “Condominium Project”).
If the owners association or other entity whichi acts for the Condominium Project (the
“Owners Association”) holds fitle to property tor the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association
and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
]tcnade in the Security instrument, Borrower and Lender furinercovenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Beriower's obligations
under the Condominium Project's Constituent Documents. The “Constitugnt Documents’
are the: (i) Declaration or any other document which creates the Condominipim Project;
(ii) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Censtituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides ingurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited fo,

MULTISTATE CONDOMINIUM RIDER—Single Family—Fannie Mas{Froddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 '
Eflie Mae, inc. Page 1of 3 F3140RLU 0307
F3140RIU (CLS)
04/20/2020 02:55 PM PST
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earthquakes and floods, from which Lender requires insurance, then: {i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender cf the yearly premium instaliments
for property insurance on the Property; and (i) Borrower’s obligation under Section 5 1o
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the requirzd coverage is provided by the Owners Association policy.

WhzaLender rec1uires as a condition of this waiver can change dunng the term of the loan. -
~ Borrower shall give Lender prompt notice of any lapse in required property
Insurance coverage provided by the master or blanket policy.

In the eveit of a distribution of property insurance proceeds in lieu of restoration or
repair following a19es to the Property, whether to the unit or to common elements, any
proceeds payableto ' Borower are hereby assigned and shall be paid to Lender for
application to the sum<-secured by the Security Instrument, whether or not then due,
with the excess, if any, pzt to Borrower.

C. Public Liability Insuraiice. Borrower shall take such actions as may be
reasonable to insure that the Qwnars Association maintaing a public hiability insurance
policy acceptable in form, amouit, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whather of the unit or of the common elements,
or for any conveyance in lieu of condemnaticr are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by f.ender to the sums secured by the
Secutity Instrument as provided in Section 11.

£. Lender’s Prior Consent. Borrower shall not, excapi after notice to Lender and
with Lender’s prior written consent, gither partition or subdivice the Property or consent
to: (i) the abandonment or termination of the Condomiiivm Project, except for
abandonment or termination required by law in the case of sustantial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain; (i)
any amendment to any provision of the Constituent Documents if tha provision is for the
express benefit of Lender; {iif) termination of professional management ano assumption
of self-management of the Owners Association; or (iv) any action which weg'd have the
effect of rendering the public fiability insurance coverage maintained by thie. Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessinents
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie MaefFraddie Mac UNIFORM INSTRUMENT
Form 3140 1/
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants
contained in this Condominitim Rider.

/
i | " %//2,‘/9;/2*’29 {Seal)

ARTU Ru‘ﬁ,m{i JR. - DATE
Y

~ MULFISTATE CONDOMINIUM RIDER--Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 28th day of April, 2020 and is incorporated
into and shall be deemed to amend and suppiement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to American Pacific Mortgage Corporation, a
California Corporation

(the “Lender™) of the same date and covering the Property described in the Security‘!nstrument and Jocated at:

1524 S Sangamon §t. 512-5
Chicago, IL 60608

Fixed Interest Ratz Rider COVENANT. In addition o the covenants and agreements made in the Security
Instrument, Borrawer arid liender further covenant and agree that DEFINITION { E ) of the Security Instrument is
deleted and replaced by the foilzwing:

( E ). "Note” means th< promissory note signed by Borrower and daied  April 28, 2020.
The Note states that Borrower owes _ender TWO HUNDRED SIXTY FIVE THOUSAND FIVE HUNDRED AND

NO][-IUO***&!#*******E***tl‘ﬂ***********t*tk***tt***tt***tt*tttt*t**tttt*k**ittt

Dollars (U.S. $265,500.00 ) plus irterest at the rate of 3.825 %. Borrowar has promised to pay
this dehi in regular Periodic Payments and o pay the dabt in full nat later than May 1, 2050.

BY SIGNING BELOW, Borowerfaccepts and agrees is-the terms and covenants contained in this Fixed Interest Rate

Rider.
Al %Z:zp (Seal)
fa ias

ARTUROVERAJR. |/ DATE

IL - Fixed Interest Rate Rider

Eilie Mae, Inc. ILIRRCONRLU 0815
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