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This Instrument Prepared By:
Johnson

3940 N RAVENSWOOD

CHICAGO ILLINOIS 60613

After Recording Return To:

GUARANTEED

4410 WOOD AVE.
» ILLINOIS 60640

1L TO: RAVENSWOOD
"#m.s SOMPANY, LLC
401 £. LAJALLE ST #1502
CHICA20, L 60605

MORTGAGE
MIN: 100196399023697640 MERS Phane: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docume it ¢ defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usags s words used in this document are also provided in Section 16,

(A) "Secwrity Instrument” means this document, which is Asted  APRIL 21, 2020 , together
with all Riders to this document, '

(B) "Borvower"is THE CAMERON H LEGAN REVOCADRT: LIVING TRUST DATED OCTOBRER 26,
2017

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separs’z corporation that is acting
solely as & nominee for Lender and Lender’s successors and assigns. MERS s the mal tganee under this Security
imstrumsesnt. MERS is organized and existing under the laws of Delaware, and has an addi =3 and telephone number
of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D) "Leader®is QUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION o/oanized
and existing under the laws of DELAWARE
Lender's address it 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Nete"means the promissory note signed by Borrower and dated  APRIL 21, 2020
The Note states that Borrower owes Lender THREE HUNDRED EIGHTY-ONE THOUSAND AND 00/100
Dollars (U.S. § 381,000.00 ) plus interest.

iLLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS EForme
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full nat later than
MAY 1, 2050 .

(F) "Property" means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

®] Adjustable Rate Rider (0] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[ 14 Family Rider [] Second Home Rider

K] Ceadominium Rider ] Other(s) [specify)

Revocable Trust Rider

(I) "Applicable Law" me.ns all controlting applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ords:s (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Due:, Feeo, and Assessments” means all dues, faes, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any t.ansfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated thro.3h an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a firancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated telier machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse travsfe.s.

(L) “Escrow Items" means those items that are described in Sesdion 3.

(M)} "Miscellaneous Proceeds" means any compensation, settleiner.c. award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages Jescribed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any rariof the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the notip<nent of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) princiral ~id interest under the Note,
plus (ii) any amounts under Section 3 of this Security [nstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et s34} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that ar¢ imposed in regard to a "federally related riorigage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successar in Interest of Borrower" means any party that has taken title to the Property, whether ¢ it that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €rarmng
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described peoperty located in the
COUNTY of Cook
(Eype of Recording Jurisdiction} [Name of Recocding Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "“A“.
A.P.N.: 17-05-322-038-1003

which curreatly has the address o’ 1532 W FRY ST APT 3
(Sereet]
CHICAGO , linois 60642 ("Property Address”):
{Cany} [Zip Code)

TOGETHER WITH all the improvements now o: hereafier erected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is ref.rred to in this Security Instrument as the " Property.”
BormwermdumndsandagreesmatMERSholdsonlylegultiﬂetotheinumgnmedbyﬂonbwinmis&mrity
Instrment, but, if necessary to comply with law or custom, MERS (75 »ominee for Lender and Lender's successors
and assigns) has the right: o exercise any or all of those interests, inc’ad’ag, but not limited to, the right to foreclose
and selt the Property; and to take any action required of Lender includiig, but 2¢ limited to, releasing and canceling
this Security Instrwment,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed an” vas the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encariionances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demand:, 9 bject
to any encurabrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reat property,

WM-MWMUNIFORMINSTMENT-@S EFoomns
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security [nstrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security [nstrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 5. Lender may return
any paymcn o partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept ary revment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prsivdize to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sur’i rayments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thun 1.ender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paym-ar to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apn'; such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding princiral halance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or *u the future against Lender shall relieve Borrower from making payments due
under the Note and this Security [nstrwaent or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or ProcceZs., Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied i *ie following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due ur.der Szztion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, aid fhen to reduce the principal balance of the Note.

If Lender receives a payment from Botrrower for a delinqueat Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied (o t.ie delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may appl; ay payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment 220 be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more F eziodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first ¢ any prepayment charges and then
as described in the Note. 3

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tc jiriczipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeris are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts d.e fur:-(a) taxes and
assessments and other items which can attain priority over this Security [nstrument as a lien or encar.crance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and 7ii insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Satrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 0.
These items are called “Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Fredcie Mac UNIFORM INSTRUMENT - MERS CRsome
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shatl furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purpeses be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repey to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender afl Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time sp2cified under RESPA, and (b) not to exceed the maximum amoust a lender can require under RESPA.
Lender shon =< imate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escr-w tems or otherwise in accordance with Applicable Law.

The Funds &)’ be held in an institution whose deposits are insured by a federal agency, instrumentality, oc
entity (including "coder, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply #:» Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Bosrower fr. Folding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lan Zir pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemcat 5 made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay B-.crower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall !¢ paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by DESPA.

If there is a surplus of Funds held in esciow; as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If tirer- 1< 1 shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ‘and Scrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no 11ore than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender sha't ntify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount nccessary to make up the deficicne; in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrunen., Iender shall promptly refund to Borrower
any Funds held by Lender. :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charg s, fins, and impositions atiributable to
the Property which can attain priority over this Security Instrument, leaseho’d sayments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. /70 dhe extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompdy discharge any lien which has priority over this Security Instr waent unless Borrower:
(a) agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable o 1 ender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or ¢-iands against
enforcement of the lien in, legal proceedings which in Lender's opinion operate o prevent the enforcer.avt of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures frors te holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security instrument. ~1¢ Usnder
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is givea,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Barrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonahly. Lender may requitre Borrower to pay, in connection with this Loan, either: {a) aone-
time charge for flood zone determination, certification and tracking services, or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes aceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optian and Borrowet's expense. Lender is under no obligation to purchase any particular type or amount
of coverage.  Taerefore, such coverage shall cover Lender, but might or might not protect Borrower, Botrower' s
equity in the Pioperty, or the contents of the Property, against any risk, hazard or liability and might provide greater
o lesser coverage tovn was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigifirantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest »7 the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Poicower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall includ~ a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the vight to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender ail-tceipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise requr-c by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause a0 <hall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt nctice 1o the insurance carrier and Lender. Lender may make
peoof of loss if not made promptly by Borrower. Unless Ler.der and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wis roouired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economiczily Jessible and Lendet's security is not lessened.
During such repair and restoration period, Lender shall have the righi t¢ hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work tias bes-~ompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender ma; disinsse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work iscompleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjiste:s, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the solz uligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lesseneq, the inzurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the ev_esz, ifany, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurasicZ ¢'aim and
related matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance ¢irrier has
offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period wil! begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either 10 repair or restore the
Property or to pay amounts unpaid under the Note or this Security lastrument, whether or not then due.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Famine
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or smpair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair o
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propsity, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds {or zch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of pregress oayments as the work is completed. 1f the insurance or condemnation proceeds are not sufficient
t0 repair or restor= &2 Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent 12/ make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interio inspection specifying such reasonable cause.

8. Borrower's Loan Apyficitizn, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities aciing at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccur ite information or statements to Lender (or failed to provide Lender with
material information) in connection witn fiie )Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupun.y of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the T=cperty and Rights Under this Security lastrument. If (2)
Borrower fails to petform the covenants and agreeniente cuntained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interectin the Property and/or rights under this Security [nstrument
(such as a proceeding in bankrupicy, probate, for condemnatica.or forfeiture, for enforcement of a lien which may
attain peiority over this Security lnstrument or to enforce law. o~ ragulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonablé o sypropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including proteciiny, and/or assessing the value of the Praperty,
and securing and/or repairing the Property. Lender's actions can include, bt not limited to: (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appezring i court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secui* instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not linited 20, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to de'so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement 4nc shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests hercin conveyed or terminate or cancel the ground lease.
Botrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €=armmg
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Insurance coverage required by Lender ceasesto be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
[nsurance previously in effect, at a cost substantially equivalent to the cost to Barrower of the Mortgage [nsurance
previously in effect, from an alternate mortgage insurer selected by Lender. [f substantially equivalent Mortgage
[nsurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes aveilable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage inxvance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to m2e s=parately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reavice to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirerr.cnt. {or Mortgage [nsurance ends in accordance with any written agreement between Borrower and
Lender providing for sucl #2rmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obiigzacn to pay interest at the rate provided in the Note.

Mortgage Insurance rair:surses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Lean 11s agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or madify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory ta the morigazc insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer {0 ke payments using any source of funds that the mortgage insurer
may have available (which may include funds ouiar e from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchzser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may recei ¢ (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mort:;age Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreerien. provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid 4 the insurer, the arrangement is ofien termed
“caplive reinsurance,” Further:

(%) Any such agreements will not affect the amounts that Gorrowz= has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not ix. crease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Amy such agreements will not affect the rights Borrower has - if any - it respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These 1igints may include the eight
to receive certain disclosures, to request and obtain cancellation of the Morigage (nsurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage I7surance premims
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are horely ussigned to
and shall be paid to Lender.

If the Property is damaged, such Misceflaneous Proceeds shall be applied to restoration or repair of the "zoperty,
if the restoration or repait is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rsrnng
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the fotlowing fraction: (a) the total amount of the sums
secured imme diately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property inaneiately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

[n the eviataf a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imine<iztely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatri s bifice the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misccl'aneous Proceeds shall be applied to the sums secured by this Security Instrument whether
ar not the sums are then due:

[Fthe Property is abando :a by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offels t> make an award to settle a clasm for damages, Borrower fails to respond to
Lender within 30 days afier the date r'¢ notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair c( the Property or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party” means-th< ihird party that owes Borrower Miscellanecus Proceeds or the party
against whom Borrower has a right of action i repard to Miscellaneous Proceeds.

Borrower shall be in default if any action ui praceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property cr oth= material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materiil izinairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any awari o7 claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned «nc’ shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration o repair.2¢ the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Ex!usion of the time for payment or
modification of amortization of the sums secured by this Security Instrument gransed 5y Lender to Borrower or any
Successor in Interest of Borrower shall not operate (o release the liability of Borrawe: v aiy Successors in Interest
of Borrower. Lender shatl not be required to commence proceedings against any Successol i1 Interest of Borrower
or ta refuse to extend time for payment or otherwisc modify amortization of the sums securci by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Intereat of Rasrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower of in amounts less than the ~mount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (2 "co-signer®): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrament; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMasgic €Fornae
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and Liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Lean Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not timited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express suthority in this Security Instrument to charge a specific fee (0 Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge faes that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the L~an is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or ot loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any <ach loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sunis 7iady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choos: to ‘oake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refud reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whetaer or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dice 2 payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchar/e.

15. Nodices. All notices given %y Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conr.ectivn with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail-or when actually delivered to Borrower's notice address if seat by other
means. Notice to any one Borrower shall conztic:is notice to all Borrowers unless Applicable Law expressty requires
otherwise. The notice address shall be the Propcrv Address unless Borrower has designated a substitute notice
addeess by notice to Lender. Borrower shall promptly p2tify Lender of Borrower’s change of address. If Lender
specifies a procedure for reporting Bocrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one (esiznated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivesing it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another address oy nctice to Borrower. Any notice in connection
with this Security Instrument shall not be decmed to have been give t Lender until actually received by Lender.
If any notice required by this Security Instrument is also required-under Anplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security (nstrument,

16. Geverning Law; Severability; Rules of Construction, This Secwric- Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All vign'; azd obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable ¢ «w - Applicable Law might -
explicitly or implicitly allow the parties (o agree by contract or it might be silent, but {wh silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clzs of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provizion:. of this Security
Instrument or the Note which can be given effect without the conflicting peovision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include <o-cesponding
ncuter words or words of the feminine gender; (b) words in the singular shall mean aod include the phial 001 vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tramafer of the Property or & Beneficial Interest in Borrower. As used in this Section 18, *Interest in
the Property" means any logal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DochMagic EFgems
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Boreawer is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in fult of all sums secured by this Security [nstrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of (a)
five days befure sale of the Property pursuant to Section 22 of this Security lnstrument; (b) such other period as
Applicablc Lav. might specify for the termination of Borrower' s right to einstate; or (c) entry of a judgment enfoccing
this Security Lustrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Secutity [nstrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants of agre-meuatz; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorays' fees, property inspection and valuation fees, and other faes incurred for the purpase
of protecting Lender's interest ‘n the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably reqire to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligeor. t pay the sums secured by this Security instrument, shall continue unchanged
unless as otherwise provided under Azplicable Law. Lender may require that Borrower pay such reinstatement sums
and expenscs in one or more of the follojving forms, as selected by Lender: (2) cash; (b) money order; {¢) certified
check, bank check, treasurer's check or casiiioc s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, nshuientality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to teinst=ic shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Not.ce or Grievance. The Note or a partial interest in the Note
(together with this Security [nstrument) can be sold one or m)re iimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer" that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan scrvicig obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cltar ges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrawer will be given »weitten notice of the change which will
state the name and address of the new Loan Servicer, the address to which xaymeuts should be made and any other
information RESPA requires in connection with a notice of transfer of servicicg <if the Note is sold and thereafter
the Loan is serviced by 2 Loan Servicer other than the purchaser of the Note, the mortzap< loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loar Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as<iti=r an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Secuntv Justcument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securizy 'nstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the r>quirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving o such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,
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21. Hazardous Substances As used in this Section 21: (a) *Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvems,
materials containing ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law® means foderal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Clesnup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Eaviromments] Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Botrower shail not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Eavironment Condition, or (c) which, due to the presence, use, or rclease of a Hazardous Substance, creates a
condition it adversely affects the value of the Property. The preceding two sentences shall ot apply to the
presence, use. of «torage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate 20 normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substar s 'p ~onsumer products).

Borrower shall prov.otly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental #. rsgulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whi’ £ tsorrower has actuat knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, diazharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, us, or release of a Hazardous Substance which adversely affects the value of the
Property. lfBoﬂowerleum,orismﬁfadbymygovermntaloneguNoryam!mity.onnyprimeplrty,tlm
any removal or other remediation of any :2s7a:dous Substance affecting the Property is necessary, Borrower shall
prompdly take all necessary remedial actions s #urdance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleaiis

NON-UNIFORM COVENANTS. Borrower snd Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give aot.ce to Borrower prior (o acceleration following
nmwfsbm‘nymnmtlnthism&'Imnent(hutnotprbrumwaﬁuum
Section 18 unless Applicable Law provides stherwise), The ncier %2l specify: (a) the defauit; (b) the action
required to eure the defsult; (¢) a date, not less than 30 days frow the date the notice is given te Borrower, by
which the default must be cured; and (d) that failure to cure the dziawlt 2= or before the date specified In the
notice may result in acceleration of the sums secured by this Secwrit’ Insorament, foreclesure by judicial
proceeding and sale of the Property. The notice shall further inform Borrv's of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nen-cxistricr of a default or any other
defense of Berrower to acceleration and foreclosure. If the defauit is not cured o s before the date specified
in the notice, I.Mu-atluopdonmrequinimmedhtepnymenthhlofllmmurulbythll&mmy
lmmmmmmfmmmmmqlmmmmrmm Lender
shall be entitled to collect AN expenses incurred in pursuing the remedies provided in this S they 2, including,
but net limited to, reasenshie attorneys' fees and costs of title evidence,

23. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall releasa “iits Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 8 fee for releasing thir’ Seurity
lnsu'ummt,b\uonlyifd\efeeispaidwadﬁrdpartyforservirenderedandtbeclmrgingoflhefeeispemiued

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the llinois homestead exemption laws,

%M-MWMUNIFORMNSTMENT-M Docllegic €Fsoms
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25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but nced not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel sny insurance purchased by Lender,
but only after providing Lendor with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

BY GICMING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument ar< ir say Rider exccuted by Borrower and recorded with it,

2

A T {Seal)
. fLegan, -Borrower
P/ THE CAMERON ‘4

ameron
TRUSTEE
LEGAN R
DATED OCTUBER 26, 2017

Witness Viitoass
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS .
Form 3014 101 1 e ﬁ%
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(Space Below Thia Lina For Acknowtedgmant)

certify that

-— -

(name of grantve, 74 if acknowledged by the spouse, his or her name, and add "his or her spouse®)

personally known to me to 2 me same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in pe.so), snd acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and volunyy act, for the uses and purposes therein set forth.

My Commission Expires Sep 29, 2021

(Seal)

Loan Qriginator: Rﬂ Ernst, NMLSRE ID 222960
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 202855537

1532 W FRY ST APT 2
APN: 17-05-322-038-1003

FIXED/ADJUSTABLE RATE RIDER
(UBOR One-Year Index (As Published In The Wall Street Journa)) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 21st day of APRIL s
2020, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (" Borrower”}
to secure Borrower's Fixed/Adjustable Rate Note (the “Note") to GUARANTEED RATE, INC.

("Lerder™ of the same date and covering the property described in the Security Instrument and located at:

1532 W FRY ST APT 3, CHICAGO, ILLINOIS 60642
{Property Address]

THE NOTE PR7VIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUCTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUST AZLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. (in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHL) FAYMENT CHANGES
The Note provides for an initial fixed interesy rate of 3,000 %. The Note also provides
for a change in the initial fixed rate to an adjustable iniorzs# rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTELY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate I will pay will change to an adjustzile interest rate on the first day of
MAY, 2027 » and the adjustable intcr2st (ate [ will pay may change on
that day every 12th month thereafter. The date on which my initial fix. ‘nterest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could Chazige, is called a *Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on'an [hdex that is
calculated and provided to the general public by an administrator (the " Administrator™). Tite ‘dadex” a
benchmark, known as the onc-year U.S. dollar (USD) LIBOR index. The Index is currently puolizeed in,
or on the website of, The Wall Street Journal. The most recent Index value available as of the date 45 davg
before each Change Date is called the "Current Index," provided that if the Current Index is less than 2et0,
then the Current Index will be deemed to be zero for purposes of calculating my interest rate,

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ Ons - Year LIBOR DocMagic €=srmnd
Single Family - Fannia Mae UNIFORM INSTRUMENT e~
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points 2.250 %)
(the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate untit the next Change Date.

The Note Holder wiil then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this ealculation will be the new amount of
my melthiy payment.

(D) Zimits on Interest Rate Changes

The iiter 2st rate 1 am required to pay at the first Change Date will not be greater than

8.7400 % or lessthan 2.250 %. Thereafter, my adjustable interest rate will never
be increased or decieised on any single Change Date by more than two percentage points from the rate of
interest [ have been paving for the preceding 12 months. My interest rate will never be greater than

8.000 % or {ers tan 2.250 %.

(E) Effective Date of Cloiges
My new interest rate will beceiae sffective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first manthly payment date after the Change Date until the amount of my
monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to'w ¢ a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in m; adji'stable interest rate before the effective date of any
change. The notice will include the amount of my muxthiy payment, any information required by law to be
given to me and also the title and telephone number of & purson who will answer any question 1 may have
regarding the notice.
(G) Replacement Index and Replacement Margin
The Index is deemed to be no longer available and will he zcplaced if any of the following events
(cach, a"Replacement Event") occur: (i) the Administrator has permaner iy ol indefinitely stopped providing
the Index to the general public; or (ii) the Administrator or its regulator isswes an official public statement
that the Index is no longer reliable or representative,
If a Replacement Eveat occurs, the Note Holder will select a new index (the "enlacement Index™) and
may also select a new margin (the "Replacement Margin"), as follows;
(1) [f areplacement index has been selected or recommended for use in-~onsumer products,
including residential adjustable-rate mortgages, by the Board of Governo s of the Federal
Reserve System, the Federal Reserve Bank of New York, or a commitiee sainsed or
convened by the Board of Governars of the Federal Reserve System or the Fedeia! ttaserve
Bank of New York at the time of a Replacement Event, the Note Holder will select “hat
index as the Replacement Index.
(2) If areplacement index has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Index and the
Replacement Index.

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic €Farmng
Single Famity - Fannie Mae UNIFORM INSTRUMENT
Fom 3187 6/01 (rev. 2/20) Page 2 of 4



2013907026 Page: 18 of 26

UNOFFICIAL COPY

The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and monthly payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "index" and "Margin" will be deemed to be references to the "Replacement Index™ and
"Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regutation.

B TRANSFER OF THE PROPERTY OR A BENEFCIAL INTEREST IN BORROWER
V.. [Intil Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Se_tion A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Tro:sfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest t 'he Property” means any legal or beneficial interest in the Property, inctuding,
but not limited 0, ‘0se beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales coutract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future daf 3o a purchaser.

if all or any part o e \'roperty or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written cons=nt, Lender may require immediate payment in full of all
sums secured by this Security Inctvnant. However, this option shall not be exercised by
Lender if such exercise is prohibited v Arplicable Law.

If Lender exercises this option, Lenvler shall give Borrower notice of acceleration. The
notice shall provide a period of not less thin 3u days from the date the notice is given in
accordance with Section 15 within which Borrows must pay all sums secured by this Security
instrument. [f Borrower fails to pay these sums piic: to the expiration of this period, Lender
may invoke any remedies permitted by this Security Insiainent without further notice or demand
on Borrower. :

2. When Borrower's initial fixed interest rate changes to an adjiistab'e interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrumeit de<cribed in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 o tiz Security Instrument shall
be amended to read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. As used i= this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, incluring,
but not limited to, those beneficial interests transferred in a bond for deed, contract for Zee,
installment sales contract or escrow agreement, the intent of which is the transfer of titlé by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
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evaluate the intended transferee as if a new loan wete being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue (o be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

{f Lender exercises the option to require immediate payment in full, Lender shall give
Borr-aver notice of acceleration. The notice shall provide a period of not fess than 30 days from
the d7.e vhe notice is given in accordance with Section 15 within which Borrower must pay all
sums secared by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration o” this period, Lender may invoke any remedies permitted by this Security Instrument
without further aosi:e or demand on Borrower,

BY SIGNING BELOW .-Sorrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider. :

Camerpfi/H" Legan, -Borrower
TRUSﬁOF THE CAMERON H
LEGA EVOCABLE LIVING

TRUST DATED OCTOBER 26,
2017
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1532 W PRY ST APT 3
APN: 17-05-322-038-1003

Loan Number: 202855937

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of APRIL, 2020 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Bosrower™) to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the *Lerder™) of the same date and covering the Property described in the Security Instrument and located at:

1532 W PRY ST APT 3, CHICAGO, ILLINOIS 60642
[Property Address)

The Propecty incan!s a umit in, together with an undivided interest in the common elements of, a
condominium projec. krowm as:

1832 W Fry Condominium
[Name of Condominium Project]

(the: "Condominium Project”). If the 2wnavs association or other entity which acts for the Condominium
Project (the "Owners Association™) hols title to property for the benefit or use of its members or
sharcholders, the Property also includes Boi r~w.c‘ s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition 1o 'che covenants and agreements made in the Secutity
Instrument, Borrower and Lender further covenant and asyee as follows:

A. Condominium Obligations. Borrower shall per«:mall of Borrower’s obligations under the
Condominium Project's Constituent Documents. The "Constitucn. {socuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-tarvs; {1ii) code of regulations; and (iv)
other equivalent docurnents, Borrower shall promptly pay, when due, ail r=s and assessments imposed
pursuant to the Constitueat Documents,

B. Property Insurance. So long as the Owners Association maintains, witha generally accepted
insurance carrier, 8 “master” or "blanket" policy on the Condominium Project which is sudisfr-tory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the /jeriods, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, i-cluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Leadr aives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premimn installmest- fo¢
property insurance on the Property, and (ii) Borrower's obligation under Section 5 to maintain progarty
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or niot then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

b. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Parcower in connection with any condemnation or other taking of all or any part of the Property,
whether of il 12t or of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shzli ' paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumens-as provided in Section 11

E. Lender's Piiir Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pa-ti*ion or subdivide the Property or consent to: (i) the abandonment ot
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or/othe. casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any proviaion of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of proiessionel management and assumption of self-management of the
Owners Association; or (iv) any action which w214 have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unescotable to Lender.

F. Remedies. [f Borrower does not pay condotain-um dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under ‘ais paragraph F shall become additional debt of
Borrower secured by the Security [nstrument. Unless Borrowce a7.d Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement « fa¢ Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymear.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

TRUST DATED OCTORER 26,
2017 -

MULTISTATE CONDONSNIDM FIDER =
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Form 3140 1/01 Page 3 of 3



2013907026 Page: 23 of 26

UNOFFICIAL COPY

1532 W FRY ST APT 3
APN: 77-05-222-038-1003

= SPACE ABOVE FOR RECORDERS USE

REVOCABLE TRUST RIDER

Loan Number: 202855937
DEFINITIONS USED ! THIS RIDER

(A) "Revocable Trust," " Z#s CAMERON H LEGAN REVOCABLE LIVING TRUST DATED
OCTOBER 26, 2017 '

(B) "Revocable Trust Trustees." <Crneron H. Legan
trustee{s) of the Revocable Trust.

(C) "Revocable Trust Settlor(s)." Cameron . Legan
settlor(s) of the Revocable Trust signing below,

(D) "Lender." GUARANTEED RATE, INC., A DELAWA:® CORPORATION

(E) "Security Instrument.” The Deed of Trust/Mortgage and any ridees '« eto of the same date as this
Rider given to secure the Note to the Lender of the same date and covering the Froperty (as defined below).

(F) "Property.” The property described in the Security Instrument and located at:

1532 W FRY ST APT 3, CHICAGO, ILLINOIS 60642
[Property Address]

THIS REVOCABLE TRUST RIDER is made this 21st day of APRIL, 2020 ,
and is incorporated into and shall be deemed to amend and supplement the Security Instrument,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender further covenant
and agree as follows:

REVOCABLE TRUST RIDER DocMagic €Famme
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ADDITIONAL BORROWER(S) The term "Borrower” when used in the Security Instruraent shall refer to
the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally. Each party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that, whether or not such
party is named as "Borrower" on the first page of the Security Instrument, each covenant and agresment and
undertaking of the “Borrower" in the Security Instrument shall be such party’ s covenant and agreement and
undertaking as "Borrower" and shall be enforceable by the Lender as if such party were named as "Borrower”
in the Security [nstrument.

BY SiGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Revocable Trust Rider.

= o (Seal)

HZ, Legan, -Borrower
TRUSTE THE CAMER%N M
LEGAN REVUOCABLE LIVIRG

TRUST DATED OCTOBER 26,
2017

REVOCABLE TRUST RIDER PO PPp—
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges alt of the terms and
covenants contained in this Revocable Trust Rider and agrees 1o be bound thereby.

(Seat)

Revocable Trust Seutlor

AV {Seal) (Seal)

Revocable Trust Settlor Revocable Trust Sedlor
« /3aal) (Seal)

Revocable Truat /et ¢ Revocable Trust Seetlor

REVOGABLE TRUST RIDER
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EXHIBIT A
PARCEL 1:

UNIT NO. 3 IN THE 1532 W. FRY STREET CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 7 IN DRESSELHAUS SUBDIVISION OF 1 ACRE IN BLOCK 29 IN CANAL TRUSTEES' SUBDIVISION OF
THE WEST 1/2 éEXCEPT THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE NORTHEAST 1/4 OF
THE SOUTHWEST 1/4) OF SECTION 5, TOWNSHIP 33 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 98778076 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINQIS.

PARCEL 2

THE EXCLUSIVE RIBHT TO THE USE OF PARKING SPACE 3, A LIMITED COMMON ELEMENT AS

DELINEATED ON 1’if SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 22778076.

PIN: 17-05-322-038-1003

Exhibit A 20073971L



