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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2. Lrstain rules regarding the usage of words used in this
document are also provided in Section 16,

(A) “Security Instrimert "' meana this document, which is dated April 21, 2020, together with all
Riders to this document.

(B) “Borrower” is Brian A Steffan and Paula M Stetfar, husband and wife, as tenants by the
entirety. Borrower is the mortgagor under this Security lnstrument.

{C) “Lender" is U.8, Bank National Association. Lender is a naticiial bank organized and
existing under the laws of the United States of America. Lender'z address is 4801 Frederica Street,
QOwensgboro, KY 42301. Lender s the mortgagee under this Security (rstrument.

(D) “Npte” means the promissory note signed by Borrower and dated ap::4-21, 2020, The

Note states that Borrower owes Lender Four hundred ninety thousand and 36/7 00 Dollars (U.5.
$490,000.00) plus interest at the rate of 3.500%. Borrower has promised to pay this-debt in regular
Periodic Payments and to pay the debt in full not later than May 1, 2650.

(E) “Property” means the property that is described below under the heading "Transte: of Rights
in the Property.”

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges anu late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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{G) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable]:

0O Adjustable Rate Rider ] Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider ([0 1-4 Family Rider
O VA Rider O Biweekly Payment Rider 0O Other(s) [specify}

(H) “Applicable Low" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, nen-appealable judicial opinions.

() “Commmity Association Dues, Fees, and Assessmenis " means all dues, fees, assessments
and other cliarges that are imposed on Borrower or the Property by a condominium assoctation,
homeowners sssociation or similar organization,

() “Electronic Suuds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or Siratjar paper instrument, which is initiated through an elecfronic ferminal,
telephonic instrument, camputer, or magnetic tape so as to order, instruct, or authorize a financial
mnstitution to debit or credis an a2count. Such term includes, but is not limited to, point-of-sale
transfers, automated teller mechine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfe s.

(K) “Escrow ftems" means thase items that are described in Section 3.

(L) “Miscellaneous Proceeds ™ means any sompensation, settlement, award of damages, or
praceeds paid by any third party (other than inruiance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iil) conveyance in liru-of condemnation; or {iv) misrepresentations
of, or omissions as to, the value and/or condition of the'Property.

(M) “Mortgage Insurance " means insurance protecting Lander against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due fir (i} principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security rstrument.

(0) “RESPA"” means the Real Estate Settlement Procedures Act (12 U.5.Z Sestion 2601 &t

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024, as (iizy might be
amended from time to time, or any additional or successor legislation or reguiatior-that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all 'eqvirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if tlie Lean does
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.
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Transfer of Rights in the Property. This Security Instrument secures fo Lender: (1) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance

of Borrower's covenants and agreements under this Security [nstrument and the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns, the following described property located in the County [Type of Recording Jurisdiction] of
Cook [Name of Recording Jurisdietion]: LOT 8 IN MELANIE COURT SUBDIVISION BEING A
RESUBDIVISION OF PART OF BLOCK 4 AND PART OF VACATED WILLOW STREET, IN A.T.
MCINTOSH AND CO.'S CHICAGO AVENUE FARMS IN TE SOUTHEAST 1/4 OF SECTION

16, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDNG TO THE PLATTHEREOF RECORDED NOVEMBER 18, 1953 AS DOCUMENT
08040974, ™ COOK COUNTY, ILLINOIS.

Parcel ID Nuraber: 02164020210000 which currently has the address of 1121 W Willow St [Street)
Palatine [City], I'iivois 60067 [Zip Code] ( “Property Address™):

TOGETHER WITk ail<he improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtuier now or hereafter a part of the property. All replacements and additions
shall also be covered by-this Security [nstrument, All of the foregoing is referred to in this Security
Instrument as the " Propersy. !

BORROWER COVENANTS that Porrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warcazos-and will defend generally the title to the Property against
all claims and demands, subject to any encuzibrances of record,

THIS SECURITY INSTRUMENT combines unifar, covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants, Borrower and Lender covenant ana azree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepevisient Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Nute, Borrower shall also pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note ana fais Security Instrument
shall be made in U.S. currency. However, if any check or other instrument recived by Lender as
payment under the Note or this Security Instrument is returned to Lender unpuid, Zender may require
that any or all subsequent payments due under the Note and this Security Instruiaent be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; {¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn vpun 4z lastitution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Fonds
Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisiens it1
Section 15. Lender may return any payment or partial payment if the payment or pattial paymenis are
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insufficient to bring the Loan current. Lender may accept any payment or partial payiment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice 10 its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepled, [ each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds ot return them to Borrower. 1f not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
perforniny the covenants and agreements secured by this Security Instrument.

2. Applicaiton of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments aceept=d and applied by Lender shall be applied in the following order of priotity:

(a) interest due‘unde: the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shali-be apnlied to each Periodic Payment in the order in which if became due. Any
remaining amounts shal’ b applied first to late charges, second to any other amounts due under this
Security Instrument, and-inen to reduce the principal balance of the Note,

If Lender receives a payment 170z Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late churge due, the payment may be applied to the delinquent payment
and the late charge, If more than one Pericdic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment o1 the Periodic Payments if, and 10 the exient that, each
payiment can be paid in full. To the extent thatany excess exists after the payment is applied to the

full payment of one or more Periodic Paymenis, spzh excess may be applied to any late charges due,
Voluntary prepayments shall be applied first to ar.y prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miste!laneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or changs tie amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lendei on the-day Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the “Fund"} to provide for payment of
amounts due for: (a) taxes and assessments and other items which can afiain priotity over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold paymetis ov ground rents on

the Property, if any; {c) premiums for any and all insurance required by Lender wider Section 5,

and {d} Mortgage Insurance premiums, if any, or any sums payable by Borrowe! v» Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of dection 10,
These items are called "Escrow ffems. ” At origination or at any time during the termafib Loan,
Lender may require that Community Association Dues, Fees, and Assessmenits, if any, be <serowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shali promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender he
Funds for Escrow Items unless Lender waives Botrower’s obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

220047740
1LLINGIS-Single Famliy-Fannls MawFraddie Mac (WFORM INSTREMENT Foem 304 5401
‘Woltmrs Kkwar Fiuancial Setvices, Ing. 12014
2020042120.1..2966-J20 191 224Y Fage 4 of 17

" *

|




2013920185 Page: 6 of 19

UNOFFICIAL COPY

shali pay directly, when and where payable, the amounts due for any Escrow {tems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revake the waiver a3 to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ameonty, that are then required under this Section 3.

Lender may, at'any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at tya T'iss specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under R73PA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estiniat=s of expenditures of future Escrow Mems or otherwise in accordance with
Applicable Law,

The Funds shall be held in aninstitntion whose deposits are insured by a federal agency,
instromentality, or entity (inclugiug Lender, if Lender is an institution whose deposits are so insured)
ot in any Federal Home Loan Bank Lener shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA: L zivder shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow aveeunt, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applical!s Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law reguires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest o ecrnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Fuads. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by P.ESPA.

If there is & surplus of Funds held in escrow, as defined under "WiSPA, Lender shall account ta
Rorrower for the excess funds in accordance with RESPA. If th2ie is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in-aenordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrawer shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, tut iz no more than 12
monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall pramgtty refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposificns
atiributable to the Property which can attain priority over this Security Instrumentt, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided
in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Lnstrument unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the ien while those proceedings are pending, but

only unitil such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any
patt of the Property is subject to a lien which can attain prierity over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borcewer shall satisty the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower o pay a one-time chaige for a real estate tax verification and/ot
reporting service ussd by Lender in connection with this Loan.

6. Property Insutavce. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured pzoinst loss by fire, hazards included within the term "extended coverage,"
and any other hazards inciuding, but not limited to, earthquakes and floads, for which Lender requires
insurance. This insurance shali bz maintained in the amounts (including deductible levels) and for

the periods that Lender requires.‘what Lender requires pursuant to the preceding sentences can
change during the terrn of the Loan/ The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to-disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determ ination, tert fication and tracking services; ot (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination ot certification, Borrower
shall alsa be responsible for the payment of any feesimposed by the Faderal Emergency Management
Agency in connectiont with the review of any flood zon® deiprmination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described ahzve, Lender may obtain insurance
coverage, at Lender's option and Borrawer’s expense, Lender Is under n obligation to purchase any
patticuilar type or amount of coverage, Therefore, such coverage shail cover Lender, but might or
might not protect Borrower, Bortower's equity in the Property, or the coaients of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage thapwas previously in effect,
Borrower acknow!ledges that the cost of the insurance coverage 5o obtained m.ight significantly exceed
the cost of insurance that Borrower could have abtained. Any amounts disbursed oy Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Ins rum 2nt, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be pzyatie, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by L ender and renewals of such policies shall be subject to Lenaer's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional Joss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
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premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether o not the underlying insirance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect susi: Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspeciion shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration i 2-single payment or in a series of progress payments as the work is completed. Unless
an agreement i3 made in writing or Applicable Law requires interest fo be paid on such insurance
proceeds, Lender siii not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or Gibar third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. if the restoration or repair is not economically
feasible or Lender's sectsity wiild be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrvm e, whether or not then dug, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be aprliad in the order provided for in Section 2,

If Borrower abandons the Property, Lepger may file, negotiate and sentle any available insurance
claim and related matters, If Borrower oues niot respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a cizim, then Lender may negotiate and settle the claim,

The 30-day pericd will begin when the notice 1s given, In either event, of if Lender acquires the
Property under Section 22 or otherwise, Borrowe.: hereby assigns to Lendar {a) Borrower's rights to
any insurance proceeds in an amount not 10 exceed the zmounts unpaid under the Note or this Security
[nstroment, and (b) any other of Borrower's rights (othe” than the right to any refund of unearned *
preminms paid by Borrower) under all insurance policies coviring the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may us® the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Nuie or thiz Security Instrument, whether
or not then due.

6. Occupaney. Borrower shall cccupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument amd shall continue (0 oceupy
the Property as Borrowet's principal residence for at least one year after the dute 8 occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably winield or unless
extenuating circumstances exist which are beyond Borrower's conirel.

7. Preservation, Maintenance and Protection of the Property; Inspections. Sarower
shall not destroy, damage or imapair the Property, allow the Property to deteriorate or commi’ wuste

on the Property. Whether or not Borrawer is residing in the Property, Borrower shall maintain toe
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition,
Unless it is deterinined pursuant to Section 5 that repair or yestoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

2201047749
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If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for vepairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrowet's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall
give Borrower notice at the time of or prior to such an inferior inspection specifying such reasonable
cajse.

8. Borrowe:’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower o with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in concection with the Loan, Material
representations include, kit are net fimited to, representations concerning Borrower's occupancy of the
Property as Borrower's brinzipal residence.

9. Protection of Lender's inieest In the Property and Rights Under this Security
Instrument. If (2) Borrower fails te-parform the covenants and agreements contained in this Security
Instrument, (b) there is a legal procoeding that might significantly affect Lender's interest in the
Property and/or rights under this Securty [nstrument (such as a proceeding in bankruptey, probate,

for condemnation or forfeiture, for enforcam.p? of a lien which may aftain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonablz orappropriate to protect Lender's interest in the
Property and rights under this Security Instrument;ipcivding protecting andfor assessing the value

of the Property, and securing and/or repairing the Progerty. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which lzas priority over this Security Instrument; (b)
appearing in court; and (c} paying reasonable attomeys' fees'1r protect its interest in the Property and/
or rights under this Security Instrument, including its secured pisition in: 4 bankrupiey proceeding,
Securing the Preperty includes, but is not limited to, entering the Propeity to make repairs, change
locks, replace or board up doors and windows, drain water froni pipes, 21iminate building or other
code violations or dangerous conditions, and have utilities tumed on or 21T, Although Lender may take
action under this Section 9, Lender does not have to do so and is not under ar < duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions suthorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Lipirower
secured by this Security Instrument. These amounts shall bear interest at the Note rate fioni the dafe of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on 3 [easehold, Borrower shall comply with all the pravisions of the
lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger int writing.
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10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required o make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insueance coverage is not available, Borrower shall continue to pay te Lender the amount of the
separately Gesignated payments that were due when the insurance coverage ceased to be in effect.
Lender will-accept, use and refain these paynents as a non-refundable loss reserve in lieu of Mortgage
Insurance. Sueliloss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid-ipdull, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve.Lzader can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and Tot tie period that Lender requires) provided by an insurer selected by Lender
again becomes available, iv oblained, and Lender requires separately designated payments toward the
premiums for Mortpage insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was rearipcd to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shal! pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundab e toss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written ag'ee.nent between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay intersst af the rate: provided in the Note.

Mortgage Insurance reimburses Lender (or any enfify that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as ageed. Borrower is not a party to the Mortgage
Insurance,

Moitgage insurers evaluate their total risk on all such insuraae in force from time to time, and

may enter into agreements with other parties that share or modizy their risk, or reduce losses, These
agreements are on terms and conditions that are satisfactory to the riortyage insurer and the other
party (or parties) to these agreements, These agreements may requirc-thz mortgage insurer to make
payments using any sotrce of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage [nsurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectlyj anounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigageansurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If surii 2greement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share Of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amownts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
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amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

{B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain eancellation of
the Mortgage Insurance, {0 have the Mortgage Insurance terminated automatically, andfor to
receive a refund of any Mortgage Insurance preminms that were unearned at the time of such
cancellation or termination,

11. Assignment of Miscellancous Proceeds; Forfelture, All Miscellaneous Proceeds are
hereby asCigied to and shall be paid to Lender.

If the Propeitv-iz damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Praperty, 1540 restoration or repair 15 economically feasible and Lender's security is not lessened.
During such repair 7 restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lenacr kas had an opportunity to inspect such Property ¢ ensure the work has been
completed to Lender's suticfaction, provided that such inspection shall be undertaken ptomptly. Lender
may pay for the repairs aid restoration in a single disbursement or in a series of progress payments as
the work is completed. Unles: . zgreement is made in writing or Applicable Law requires inferest to
be paid on such Miscellaneous Frocezds, Lender shall not be required to pay Borrower any inferest or
earnings on such Miscellaneous Proseeas, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the hliscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or nc¢ thes due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in tiic order provided for in Section 2.

In the event of a totail taking, destruction, or loss in vaiue of the Property, the Miscelianeous Proceeds
shall be applied to the sums secursd by this Security insrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value o1 e Property in which the fair market
value of the Property immediately before the partial taking, des'ruction, or loss in value is equal to

or greater than the amount of the sums secured by this Security Instiunizat immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lenderotherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the anouit. of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the s« secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair markst vatue of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid
to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the tair market
value of the Property immediately before the partial taking, destruction, or loss in value is iess than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, urless
Borrower and Lender otherwise agree in writing, the Miscelianeous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seftle 2 claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is anthorized te
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneons Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other matzrial impairment of Lender's
interest in.2is= Property or rights under this Security [nstrument. Bomower can cure such a default and,
if acceleratiun has oceurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissest with a ruling that, in Lender's judgment, precludes forfeiture of the Property ot other
material impairinzrt of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any aw#id or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereuy, assigned and shall be paid to Lender.

All Miscellaneous Proceer:s-ihat are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released, Forzearance By Lender Not a Waiver. Extension of the

time for payment or modification o1 amortization of the sums secured by this Securify Instrument
granted by Lender to Borrower or any Guscessor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors ir, literest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse to extend time

for payment or otherwise modify amortization ofshe tums secured by this Seeurity Instrument by
reason of any demand made by the original Borrower-o: any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right ot r¢iedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Sucressors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waive: i ot preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and assigns Bound. Botrower
covenants and agrees that Borrower's obligations and liability shall be o ini and several. However,

any Borrower who co-signs this Security Instrument but does not executs the Mote (a "co-signet"):

(a) is co-signing this Security [nstrument only to mortgage, grant and convey _heco-signer’s interest

in the Property under the terms of this Security Instrument; {b) is not personally o™igated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Porrawer can
agree to extend, modify, forbear or make any accommodations with regard to the tenns.5fthis Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Insteument in writing, and is approved by Lender, shali
obtain all of Barrower's rights and tenefits under this Security Instrument. Botrower shall not be
released from Borrower's obligations and hability under this Security Instrument unless Lender agrees

IXN047749

HLLINQIS-Singhe Family-Faaniv Mae/Frnddim Mac IKIFCORH INSTRUMENT Form 3614 1401
‘Wolters Kivwer Financial Samvices, [, ix9
2020042420, 1. 1.2966-F20191224¥ Page 11 o 17

-“'. 1) 1 m{
LAY



2013920185 Page: 13 of 19

UNOFFICIAL COPY

to such releage in writing. The covenants and agreements of this Security Instrument shall bind {except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lendet's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument fo charge
a specific fee to Borrower shall not be construed as a proliibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that law is finally interpreted
so that the inverest or other loan charges collected or to be collected in connection with the Loan
exceed the poninitted limits, then: (2) any such loan charge shal! be reduced by the amount necessary
to reduce the che.ee to the permitted imit; and (b) any sums already coliected from Botrower which
exceeded permited jimits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principai orved under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the feduction will be treated as a partial prepayment without any prepayment
charge (whether or not 2 prepayiment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct rayment to Borrower will constitute a waiver of any right of action
Borrower might have arising out-ct such overcharge.

15, Notices, All notices given by torrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrowe..in connection with this Security Instrument shall be
deemed to have been given to Borrower whe niailed by first class mail or when actuzally delivered

to Borrower's notice address if sent by other maans, Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable FL.aw exorestly requires otherwise. The notice address shall
be the Property Address unless Borrower has desiguieied a substitute notice address by nofice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrower’s change of address, tii=n Borrower shall only report a change of
address through that specified procedure. There may be only sie designated notice address under this
Security Instrument at any one time, Any notice to Lender shall e givei by delivering it or by mailing
it by first class mail to Lender’s address stated herein unless Lender has Jesignated another address
by notice to Borrower. Any notice in connection with this Security Thistriment shall not be deemed to
have been given to Lender until actually received by Lender. If any notive tequired by this Security
Instrument is also required under Applicable Law, the Applicable Law requircment will satisfy the
corresponding requirement under this Securify Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Inst'omont shal! be
governed by federal law and the [aw of the jurisdietion in which the Property is located. Alt rights and
obligations contained in this Security [nstrument are subject to any requirements and limitatrung of
Applicable Law. Applicable Law might explicitly or implicitly allew the parties to agree by Cotitract
or it migit be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.
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As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole disctetion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
[nstrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As vsed in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract o2 escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any pait othe Property or any Inferest in the Property is sold or transferred (or if Borrower is
not a natural persaicand a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender inay require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, 1.<nder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay alf soms secured by this Security [nstrument, If Borrower fails to
pay these sums prior to the expiration ol ipis neriod, Lender may invoke any remedies pennitted by
this Security Instrument without further novicr or demand on Borrower,

19. Borrowar's Right to Reinstate After Acceloratlon. If Borrower meets certain conditions,
Boirower shall have the right to have enforcementof this Security Instrument discontinued at any time
ptiot to the earliest of: (a} five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law mig!it spacify for the termination of Borrower's
right to reinstate; ot {c) entry of a judgment enforcing this Secutity Insirument, Those conditions

are that Borrower: (2) pays Lender afl sums which then would Fs-gue under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any defavit o1 any other covenants or
agreements; {¢) pays all expenses incurred in enforcing this Security Insimment, including, but

not limited to, reasonable attomeys’ fees, property inspection and valuat o fzes, and other fees
incurred for the purpose of protecting Lender's interest in the Property and tights nnder this Security
Instrument; and (d) takes such actian as Lender may reasonably requirs 1o assure that Lender's interest
in the Property and rights under this Securify Instrument, and Borrower's obligaiion to.nay the sums
secured by this Security Instrument, shall continue unchanged unless &s otherwise provided under
Applicable Law. Lender may require that Botrower pay such reinstatement sums and exretses in one
or more of the following forms, as selected by Lender; (2) cash; (b) money order; (c) certificd-check,
bank check, treasurer's check ot cashier's ¢heck, provided any such check is drawn upen an instiution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Botrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not

apply in the case of acceleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument} can be sold one or more times without
prior notice to Botrower. A sale might result in a change in the entity (known as the “Loan Servicer")
that collects Pariodic Payments due under the Note and this Security Instriment and performs ether
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there
is a ¢hange of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address fo which payments sheuld be made and
any other information RESPA requires in connection with a notice of transfer of servicing. 1f the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Noie, the
mortgage loun servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchase.,

Neither Borrower nOr ender may commence, join, or be joined to any judicial action (as either an
individual litigant or tiie nizmber of a class) that arises from the other party's actions pursuant to this
Security Instrument or tha. siieges that the other party has breached any provision of, or any duty

_owed by reason of, this Secur!ly Instrument, until such Borrower or Lender has notified the other
party (with such notice given it eampliance with the requirements of Section 15} of such alleged
breach and afforded the other party 'iereo a reasonable period after the giving of such notice to take
corrective action. If Applicable Law grevides a time period which must elapse before certain action
can be taken, that time period will be decirad to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cuiesiven to Borrower pursuant to Section 22 and the notice
of acceleration given 1o Borrower pursuant to Sectizn 18 shatl be deemed to satisfy the notice and
opportuniity to take corrective action provisions o this Section 20,

21. Hazardous Substances. As used in this SecticiZ1; (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, poivatzits, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other rammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, mat~rials containing asbestos or
formaldehyde, and radicactive materials; {b) "Eavironmental Law" ineans federal laws and laws of
the jurisdiction where the Property is located that relate to health, saisty-or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial aclior, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition” means A condition that can
cause, contribute to, o otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of sy Hazardous
Substances, or threaten to refease any Hazardous Substances, on ot in the Property, Eorrover shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violativn o1 any
Environmental Law, (b) which creates an Environmental Condition, or {¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value o,
Property. The preceding two sentences shall not apply to the presence, use, ot storage on the Property
of small quantities of Hazardous Substances that are generaliy recognized to be appropriate to normal
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residential uses and to maintenance of the Property {including, but not limited to, hazardous substances
in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any-abligation on Lender for an Environmental Cleanup.

Non-Uniform %.ovepants, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Rzmadies. Lender shall give notice to Borrower prior to aceeleration
following Borrower's kreach of any covenant or agreement in this Security Instrument (but not
prior to acceleration nider Seetion 18 unless Applicable Law provides otherwise). The nofice
shall specify: (a) the default; (%) ‘ue action required to cure the default; (¢} a daie, not less than
30 days from the date the nofice is ziven to Borrower, by which the default must be cured; and
(d) that failure to cure the defauli on or before the date specified in the notice may resnlt in
acceleration of the sums secured by tais Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shad furdier inform Borrower of the right to reinstate after
acceleration and the right to assert in the {greclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration aixd foreclosure. If the default is not cured on
or before the date specified in the notice, Lendei < is option may require immediate payment in
fubl of all sums secured by this Security Instrument without farther demand and may foreclose
this Security Instrument by judicial proceeding. Lencersivall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Secticn 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of zll sums secured by this Security Instrunient, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lendermay charge Bosrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third paiiy 1o services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homeatead. In accordance with [linois law, the Borrower hercly rel=ases and
waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender riay
purchase insurance at Borrower's expense to protect Lendet’s interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any ¢laim that is made against Borrower in connection with
the collateral. Barrower may later cancel any insurance purchased by Lender, but only after providing
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Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lendet's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Borrower

ﬁm;{d A :‘5 fi

PAULAM STEFFA v

ANXSTEFFAN o
Acknowledgment

State of Lllincis
County of Cook g

This instrument was ackunowledged before me on ﬂ{ /'Hf/v"’{ 2{11{1 by PAULA
M STEREAN. ’

Mu,m--

Nm‘m y Pub! ic

if 47 hw\/{ﬁi {t“‘ EIU&% il [ AP

(Frint Name) iy / EYA ; CEFICIAL SEAL
My commission expires: '{ / ‘:.é/ r? 4 ELIZABETH \UELLER
t i ¢ KOTARY PUBLIC - 77 27C OF ILLINGIS
) 3 MY COMMISSION E(PIRES 046123
APPAPPPPPPPPSPPIIS O PP
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Acknowledgment
State of lllinois
County of Cook X . o
This instrisment was acknowledged before me on Z / / T@Q 3;4'9{:1 by BRIAN A
STEFFAN.
0 /Lﬁ ﬁ
b uor g
Notary Public o
T e oa OFFICALSEAL |
. Ui Lo WP ley ELIZA '
Lot L : {'!L* . a"‘“i‘f/i{fy ; NDTAR?WBBFJﬂSmE%Eﬁim :
(Print Name) . / | / 7 MY COMMISSION EXPIRES 0411627 |
My commission eapires: t / / (ﬁ[ 2 2 H

Loan Origination Organization; U.S: Bank National Loan Originator; Andrew John Thomas

Association MeKinnon
NWMLS ID: 402761 NMLS 1D: 224417
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EXHIBIT A

Order No.: QC20006566

For APN/Parcei ID{s): 02-16-402-021-0000
For Tax Map ID{s): 02-16-402-021-D00C

LOT 8 IN M-LANIE COURT SUBDIVISION BEING A RESUBDMSION OF PART OF BLOCK 4 AND
PART OF VAUATED WILLOW STREET, IN A.T. MCINTOSH AND CO.'S CHICAGO AVENUE FARMS
IN THE SQUTHzAST 4/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERTA£N, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 18, 1998
AS DOCUMENT 06040978, IN COOK COUNTY, ILLINGIS




