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REFINANCE
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and siwr words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated AFRLL 17, 2020 ,
together with all Riders to this document.

(B) "Borrower" is ’

AN UNDIVIDED 1/2 INTEREST TO DAYAKAR PRARHAKAR AND DEVIKA R. BCMMISTUTY,
AS CO-TRUSTEES OF DAYAKAR PRABHAKAR TRUST DATED THE 29TH DAY OF ADGUST,
2019 AND AN WDIVIDED 1/2 INTEREST TO DEVIKA R BOMMISETTY AND DAYAKAR
PRABHAKAR, AS TRUSTEES OF DEVIKA R. BOMMISETTY TRUST DATED THE 29TH DAY
OF AUGUST, 2019 .
Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.
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(D) "Lender" is
FATRWAY INDEPENDENT MORTGAGE CORPORATION

Lender is a CORPORATION

organized and existing under the laws of THE STATE CF TEXAS

Lender's address is

4201 MARSE 1ANE, CARROLLTCN, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated APRIL 17, 2020
The Note states that Borrower owes Lender

FOUR HUNDRED EIGHTY FOUR THOUSAND & NO/100

e e

Dollars (3. $484,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than MAY 01, 2050 . o
(F) "Property!’ m:ans the property that is described below under the heading "Transfer of Rights in the
Pl.op‘e].ty.‘l .

(G) "Loan" means the dubt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and 21l sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders-to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Rorrower [check box as applicable]:

[x] Adjustable Rate Rider [ cotdominium Rider [_1 Second Home Rider
Bailoon Rider Plantien Unit Development Rider [ 114 Family Rider
VA Rider L] Biweekiy Tayment Rider

[x] Other(s) [specify] INTER VIVOS REVOJARLE TRUST RIDER AND ACKNOWLEDGEMENT

(D) "Applicable Law" means all controlling applicsule federal, statc and local statutes, regulations,
ordinances and administrative rules and orders (that have he effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a sondominium  association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer”" means any transfer of funds, otier than a transaction originated by
check, draft, or similar paper instrument, which is initiated through ar cliclronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorizea fiziancial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale ‘ransfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and aitemated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settiement, award of damages, or o sceds paid
by any third party (other than insurance proceeds paid under the coverages described in Section’ 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any parc o the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. .

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan. ‘ : : ‘

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (i2 C.F.R. Part 1024), as they might be amended from time fo

time, or any additional or successor legislation or regulation that governs the same subject matter. As used
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Berrower" means any party that has taken titie to the Property, whether ot
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ji) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to MFZS fsolely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns of MERS, the following described property located in the County of '
COOK .

[Name o7 Kecording Jurisdiction]: . )
IOT 64 IN T&¥FORD UNIT 1, BEING A SUBDIVISION IN THE SOUTH HALF OF
SECTION 27, TWI'SHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COUK COUNTY, ILLINOIS.

Parcel ID Number:

(2273090130000

which currently has the address of 1331 S ROCKLIUDGE DR [Street]
PATATTINE [City], [llinois 50587 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or lescafter erected on the propesty, and all
easements, appurtenances, and fixtures now or hereafter a pari-uf the property. All replacements and
additions shall also be covered by this Security Instrument. All of the, foregoing is referred fo in this
Security Instrument as the "Property.” Borrower understands and agress fiat MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, it ncaissary to comply with law or
custom, MERS (as nominee for Lender and Lendet's successors and assigns) nav the right: o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and' canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunrevad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 2guinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenanf and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Eate Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

4510500259
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pursuant to Section 3. Paymerfté due under the Note and this Security Instrument shall be made in U.S,
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the-Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cutrens, “wihout waiver of atly rights hereunder or prejudice to its rights to réfuse such payment or partial
payments i ihe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1 esch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzpmhied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, (1 Dorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return {herito Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under fas-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futui against Lender shall relieve Borrower from making payments due under
the Note and this Security Instzamient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ar Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Len‘ler shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such pavments
shall be applied to each Periodic Payment in ‘he order in which it became due. Any remaining amounts
shall be applied first to late charges, second to an’’ other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note. ‘ ,

If Lender reccives a payment from Borrower for 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen: yay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, an/i40 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applisd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dre. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noe: ‘

Any application of payments, insurance proceeds, or Miscellaneous Procerys to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Uerindic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (2) taxes and assessments and other items which can attain priority over this Securny-inserrment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i any; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insnrance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morisage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Letider may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation fo pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may anly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any.time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. B :

I.énder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds i the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undsr WESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinatss of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. o

The Funds shail U= held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (izcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend<rsnall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veiilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L.ender to make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to ve2id on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Berrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST AL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to
Lender thie amount necessary to make up the shortage in accerdance with RESPA, but in no more than 12
monthly payments, I there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Fendor the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 tentily payments.

Upon payment in full of all sums secured by this Security Instrumeiit, Lender shall promptly refund
to Borrower any Funds held by Lender. '

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositiens
attributable to the Property which can attain priority over this Security Instrument;-‘easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provider in-Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrapent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Botrower 4 notice identifying the

4510500299
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. ' ' ) :

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against-loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires instrance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower siibject to Lender's
right #5.dsapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Boirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatizn cervices and subsequent charges each time remappings or similar changes ocour which
reasonably might aff:ct such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails fo meimain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiorand Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverrge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eguity-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greafer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuratce coverage so obtained might significantly exceed the cost of
‘nsurance that Borrower could have obtained. \ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement ana shaif be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

Al insurance policies required by Lender and renewals of such policiss shall be subject to Lender's
right to disapprove such policies, shall include a standard 4norizage clause, and shall name Lender as
mottgagee and/or as an additional loss payee, Lender shall have ¢4 right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage;noi otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include aotendard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee, ' '

In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirid by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicatl; teasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have fie right to
hold such insurance procecds until Lender has had an opportunity to inspect such Property tolensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undeitaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a sciics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be Jessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverz4s of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then dve. '

6. Octuraney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withia £0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrcwa.'s principal residence for at least one year afler the date of occupancy, unless Lender
otherwise agtees in wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicli.aie beyond Borrower's control.

7. Preservation, Mainténance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: 1s yesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from eteriorating or decreasing in value due fo its condition, Unless it is
determined pursuant to Section 5 that regnir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagedie”avoid further deterioration or damage. If insurance or
condemnation procecds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Torrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon.ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemens o the Property. Lender shall give
Borrower notice at the time of or prior to such an intetior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default (f,/Jming the Loan application
process, Borrower or any persons or entities acting at the direction of Dorower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information orstatements to Lender
(or failed to provide Lender with material information) in connection with. the Loan. Material
representations include, but are not limited to, representations concerning’ Borrower'. occapancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Fistiument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumenr. (b).there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis_under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not fimited to: (a) paying any sums secured by a lien
which has priotity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Tnstrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
“Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrament, These amounts shall bear intorest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment, .
by If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. T Rurrower acquires fee title to the Property, the leasehold and the fee title shali not merge unless
Lender aprees to the merger in writing, : '

10, Mortrage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pas the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuianse coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such: insurance and Borrower was required to make separately designated payments
toward the premiums fo. Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alfernate
mortgage insurer selected by Jiender, It substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t3 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact taaf'ths Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earuuigs on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {inthe amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums ‘or Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Forower shall pay the premiums required {o
maintain Mortgage Insurance in’ effect, or to.provide a don-r=fundable loss reserve, until Lender's
requirement for Mortgage Insufance ends in accordance with any/witten agreement between Borrower and
Lender providing for such termination or until termination is required oy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest af the rate provided.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerfain losses it
may incur if Borrower does not repay the Loan as agreed, Borrower iz not 2 party to the Mortgage
Insurance. .

Mortgage insurers evaluate their total risk on all such insurance in force from ‘ime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage insurer to make paymenlsrsirg any source
of funds that the mortgage insurer may have availabie (which may include funds obtained ttrin. Mortgage
Insurance premiums). ‘

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any relusurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be chatacterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts- that Borrower has agreed to pay for
Mortgage Insurance, or any other ferms of the Loan. Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

4510500299
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive cerfain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autematicafly, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. .

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Propetty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration peiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Ledder has had an opportunity to inspect such Property to ensure the work has been completed to
Lendér's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and_estoration in a single disbursement or in a series of progress payments as the work is
completed. {riens an agreement is made in writing er Applicable Law requires interest to be paid on such
Miscellaneous’ Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prececds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miszellzaeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided far in Section 2.

In the event of a tota: teking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the”sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe!,

In the event of a pattial taking, destruction, or loss in value of the Propeity in which the fair market
value of the Property immediately be.ors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secures by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless isorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reaucsd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or’ loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lost invalue. An balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss invaile of the Property in which the fair market
value of the Property immediately before the partial taking, desv-uction, or loss in value is less than the
amount of the sums secured immediately before the partial tak’ng, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Piovzeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Propetty is abandoned by Botrower, or if, after notice v Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award.wozettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15 g*ver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of 2ie Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has (i right of action.in

regard to Miscelianeous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begni that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment-0f Lender's
inferest in the Property or rights under this Security Instrument. Borrower can cure such a defaultand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding © be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable fo the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

4510500299
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy lncluding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower o in amounts less than the amount then due, shall not be a walvcr of or
preclude the exercise of any right or remedy.

13, Joint and Several Llablhty, Co-signers; Successors and Assigns Bound. Boriower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co -signer"): (a) is co-signing this
Securitv/1nstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ‘of this Security Instrument; (b) is nol personally obligated to pay the sums secured by this Security
Instrumeni; 2ad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ascou nodations with regard to the terms of this Security Instrument or the Note w.thout the
co-gignet's consent.

Subject to the.provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrowet's rights 2ad-benefits under this Security Instrument. Borrower shatl not be released from
Borrower's obligations and liakility under this Security Instrument unless Lender agrees to such release in
writing. The covenants andag.esments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succcssors.and assigns of Lender.

14. Loan Charges. Lender riay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Siriied to, attorneys' fees, property inspection and vahuation fees,
In regard to any other fees, the absence of c:;p".:ss authority in this Security Instrument to charge a specific
fee to Bortower shall not be construed as a profiibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Istrument or by Applicable Law.

If the Loan is subject to a law which sets maxununiloan char, ges, and that law is finally mterpreted 50
that the interest or other loan charges collected or to cacrllected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be roduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectes Som Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to riake this refund by reducing the principal
owed under the Note or by making a direct payment to Bowrower. ¥ a refund reduces principal, the
reduction will be treated as a partial prepayment without any prcpayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiance of any such refiund made by
direct payment to Borrower will constitute a waiver of any right of action I3cr.ower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thi= Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruraest shall be deemed to
have been given fo Borrower when mailed by first class mail or when actually delivered (o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constifute notice to/all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Preper.y ‘Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shal piamptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting borrawer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail fo Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any mnofice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the cmrespondmg reqmrement under this Security
Instmment

‘ _ 4510500289
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16. Governing Law; Severability; Rules of Censtruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note confliets with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. _

" As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may" gives sole discretion without any obligation to
take amvaction,

7. Zorrower's Copy. Borrower shal! be given one copy of the Note and of this Security Instrument.

18. Aronsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in ths Property" means any legal or beneficial interest in the Property, including, but not timifed
1o, those benei cist interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ihe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any patt ofthe Property or any Interest in the Property is sold or transferred (or it Borrower
is not a natural person‘ard 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may-require immediate payment in full of all sums sccured by this Security
Instrument. However, this optio=shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optio, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 ays from the date the notice is given in accordance with Section 15
within which Borrower must pay all susis-s=cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thicpeiiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'd:mand on Borrower. o

19, Borrower's Right to Reinstate After’ Acceleration. If Borrower meets cerfain conditions,
Borrower shall have the right to have enforcement-of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Properly pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might srecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secriity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due dnger this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-cdier covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bu: not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for-thS nurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) talz.s such action as Lender may
reasonably require to assure that Lender's interest in the Property and’ viznts under this Security
Instrument, and Botrower's obligation to pay the sums secured by this Security Insirument, shall continue
anchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selegtad by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's caeck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ingtunientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lusfzoment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Holvever, this
right to reinstate shall not apply in the case of acceleration under Section 18. ‘

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer) that collects
Periodic Payments due under the Note and this Security Instrument and performs other motigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser, . :

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicanle) Law provides a time period which must elapse before certain action can be taken, that time
period will“be deemed (o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to’ cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pureiap. to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions OT't1is Section 20,

21. Hazardous Sibstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toyir-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolire; kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solveis materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Envitonmental Cleanup” includes any respotse
action, remedial action, or removal actini.-as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can'czasé, contribute to, or otherwise trigger an Environmental
Cleanup. _

Borrower shall not cause or permit the presince, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substauces, on or in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Piopzrty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢ witich, due to the presence, use, or refease ofa
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storagr-on the Property of small quantities of
Hazardous Substances that are generally recognized to be approprizce to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subgtances in consumer products).

Borrower shall promptly give Lender written notice of (a) any inves tigution, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propetly and any
Hazardous Substance “or Environmental Law of which Borrower has ac ual ~krowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharze, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, se ¢r release of a
Hazardons Substance which adversely affects the value of the Property. If Borrower leaiis ‘or-is notified
by any governmental or regulatory authority, ot any private party, that any removal or other rumediation
of any Hazardous Substance affecting the Property is necessary, Botrower shall promptly take al( nccessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligutica on
Lender for an Environmental Cleanup.

4510500299
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but nof prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the nofice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvre proceeding the non-existence of a default or any other defense of Borrower fo acceleration
and foeechisure, If the default is not cured on or hefore the date specified in the notice, Lender at its
option me~y" require immediate payment in full of all sums secured by this Security Instrument
without fuither demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entit?id fo collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nc¢ iinited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upor payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrurient, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permittcd pader Applicable Law.

24. Waiver of Homestead. I aceordance with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Jllinois homestead exemption laws.

25. Placement of Collateral Protesiion Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrowsi's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverag’: that Lender purchases may not pay any claim that
Borrowet makes or any claim that is made against Boriower in connection with the collateral. Botrower
may later cancel any insurance purchased by Lender, bit only afler providing Lender with evidence that
Borrower has obtained insurance as required by Borrowe! s‘and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for thc costs of that insurance, including interest
and any other charges Lender may impose in connection with ‘ke placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs bf the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insuzauce may be more than the cost of
insurance Borrower may be able to obtain on its own. ‘
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Al

{Seal)
-Borrower
DOIVIDURLLY & AS TRUSTEE OF DAYAKRR
PRABHAKAR TRUST DATED 8/29/19
A‘\ W‘i ) (Seal)
DAYAKAR PP AB"‘AKAR -Borrower

']!RUS'I'EE OF DEVI¢. )i, BOMMISETTY TRUST DATED
8/29/19

(Seal)

-Bormower

(Seal)

-Borrower
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- . (Seal)
DEVIKA R BCMMISETTY -Borrower
TDIVIDURLLY & AS TRISTEE OF DEVIKA R.
BOMMISETTY TRUST DATED 8/29/19

_ \:} Vo (Seal)
DEVIKA R. BOMMISETTY -Borrower

TRUSTEE OF DAYAKAR PRABHAKAR TRUST DATED
8/29/19

{Seal)

-Borrower

(Seal)

-Bomrower
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STATE OF ILLINOIS, GOOK- County ss:

1, M‘m IC Za WNS u‘ , a Notary Public in and for said county and

state do hereby certify that
-Dcx\., aier 2,4 bhakar 1 Dediba R .r}wﬂwwﬂy

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in petson, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver, under my hand and official seal, this L day of APRIL , 2020

[--Z2

My Commissiowdixpires:
Pl AP AP
OFFICIAL SCAL

MICHELLE ZALEwSKI

NOTARY PUBLIC - STATE OF [LLINTIS

MY COMMISSION EXPIRES 012417/

E o o e e T

MUhUL TR

Notary Public

]

1OAN ORIGINATION ORGANTZATLC®: FAIRWAY INDEPENDENT MORTGAGE CORPCRATICN
MMLS ID: 2289

IOAN ORIGINATOR: ERIC JUNGNICKEL

NMLS ID: 543269 '
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17TH  day of APRIL ,
2020 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage; Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by tiie tndersigned (the "Borrower") to secure Borrower's Note to
FAIRWAY INTEF ENDENT MORTGAGE CORPORATION

{the "Lender“) of the same date and covering the Property described in the Security
instrument and located at’

1331 S ROCK! EDGE DR, PALATINE, ILLINOIS 60067
[Property Address]

The Property includes, but is nct timited to, a parcel of land improved with a dwelling,
together with other such parcels ard.cartain common areas and facilities, as described in
DECLARATIONS, COVENANTS, CONUTIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY IN VWHICH THE PROPERTY IS LOCATED

{the "Declaration"). The Property is a part or'a planned unit development known as

WEXFORD _
[Name of Planned Unit Develupment]

(the "PUD"). The Properly also includes Borrower's interest i the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD {(the
"Owners Association”) and the uses, benefits and proceeds of Berie wer's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows.

A. PUD Obligations. Borrower shall perform all of Borrower's obligatiohs under the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaraticn; (i} articles of
incorporation, trust instrument or any equivalent document which creates” fie. Owners
Association; and (iil) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant fo the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible tevels), for the periods, and against loss by fire, hazards included within the term
“extended coverage," and any other hazards, including, but not limited to, earthquakes and

4510500299

MULTISTATE PUD RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coversge 'on the Properly is deemed satisfied to the extent that the required coverage is
provided Ly the Owners Association policy.

What Leader requires as a condition of this waiver can change during the term of the
ioan.

Borrower gnall give Lender prompt notice of any lapse in required property insurance
coverage providec by the master or blanket policy.

In the event of 4.distribution of property insurance proceeds in lieu of restoration or
repair following a loss toihe Property, or to common areas and faciliies of the PUD, any
proceeds payable to Borrcwer are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sume secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Rorrawer.

C. Public Liability Insurance. Szirower shall take such actions as may be reasonable to
insure that the Owners Association mziniains a public liability insurance policy acceptable in
form, amount, and extent of coverage to —ender.

D. Condemnation. The proceeds of (any award or claim for damages, direct or
consequential, payable to Borrower in conneciicii with any condemnation or other taking of all
or any part of the Property or the common arzas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds- shali be applied by Lender to the sums sesuted by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after nofice to Lender and with
Lender's prior written consent, either partition or subdivide tric Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or. termination required by
law in the case of substantial destruction by fire or other casualty ‘oran the case of a taking
by condemnation or eminent domain; (i) any amendment to any provicion of the "Constituent
Documents" if the provision is for the express benefit of Lender, (i) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurap.2-coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when fue_then
Lender ay pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

4510500299

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this
PUD Rider.

T /)
; "‘:,/‘"M T P e R

Li' (Seal) 1 .- = (Seal)
DAYAKAR P<ABHAKAR -Borrower DEVlKA R BOMMISETTY -Borrower
INDIVIDUALLY (& AS TRUSTEE OF DAYAKAR INDIVIDUALLY & AS TRUSTEE OF DEVIKA R.

WR TRUS( DATED 8/29/19 BOMMISETTY TRUST DATED 8/28/1% .
% ,\\ - o (Seal) 4..?4:“ il qé:" (Seal}
DAYAKAR PRABHAKAR Borrower DEVIKA R, BOMMISETTY -Borrower
TRUSTEE OF DEVIKA R. BOMMISTZiTY TRUST DATED TRUSTEE OF DAYAKAR PRABHAKAR TRUST DATED

8/29/1% _ B8/29/M19

= (Seal) (Seal)
-Porower ~Barrower
(Seal) L (Seal)
-Borrower -Borrower
4510500299

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIZORM INSTRUMENT
VMP®-TR (0811) Page 3 of 3 Form 3150 1/01
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EXHIBIT A:
LEGAL DESCRIPTION:
LOT 64 IN WEXFORD UNIT 1, BEING A SUBDIVISION IN THE SOUTH
HALF OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

C.K.A: 1531 SROCKLEDGE DR, PALATINE, IL 60067
P.LN, 02-27-209-013-0000
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Intér Vivos Revocable Trust Rider

Definitions Used in this Rider.

(A) "Revocable Trust."
DAYAKAR PRABHAKAR TRUST
created under trust instrument dated AUGUST 28, 2019 ., for the benefit of
DAYARAR PRABHAKAR

(B) "Revocuoie Trust Trustee(s)."
DAYAKAR FRABHAKAR AND DEVIKA R. BOMMISETTY

trustee(s) of the Revocable Trust.

(C) "Revocable Trust Sefdor(s).”
DAYAKAR PRABHARAR

settlor(s), grantor(s), or trustor(e) of the Revocable Trust.

(D) "Lender."
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(E) "Security Instrument." The Deed of Trust, wiortgage or Security Deed and any riders thereto of
the same date as this Rider given to secuva the Note to Lender of the same date made by the
Revocable Trust, the Revocable Trust Trustee(s). and the Revocable Trust Settlor(s) and any
other natural persons signing such Note and covzring the Property {as defined below).

(F} "Property." The property described in the Security Irstiument and located at:

1331 $ ROCKLEDGE DR, PALATINE, ILLINOIS 60067
(Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 17TH day of APRIL \
2020 , and is incorporated into and shall be deemed to amend und” supplement the Security
Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements medc in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settioi(s) ard the Lender
further covenant and agree as follows:

A. Inter Vivos Revocable Trust.
1. Certification and Warranties of Revocable Trust Trustee(s).
The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the
Property as frustee(s).
The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
created under the laws of the State of ILLINOIS :

4510500299

Multistate h.iter Vives Revocable Trust Rider
Bankers Syslems M WMP® . VMP3T72R (1808).00
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(ii) the trust instrument creating the Revocable Trust is in full force and effect and there
are no amendments or other modifications to the trust instrument affecting the revocability
of the Revocable Trust; (iii) the Property is located in the State of ILLINOIS ;
(iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law to execute the
Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed
the Security Instrument, including this Rider, on behaif of the Fevocable Trust; (vi) the
2evocable Trust Settior(s) have executed the Security instrument, Including this Rider,
ackiiowledging all of the terms and conditiens contained therein and agreeing to be bound
theraby .. (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may
hold 21y power of direction over the Revocable Trust; (viil) only the Revocable Trust
Settlor(s)(hoid the power to direct the Trustee(s) in the management of the Property; (ix)
only the Revocable Trust Settlor(s) hold the power of revocation over the Revocable Trust;
and (x) the Revanable Trust Trustee(s) have not been notified of the existence or assertion
of any lien, encumbrance or claim against any beneficial interest in, or transfer of all or any
portion of any benctival interest in or powers of direction cver the Revocable Trust
Trustee(s) or the Revoceuie Trust, as the case may be, or power of revocation over the
Revocable Trust.

2 NOTICE OF CHANGES TO REVOGABLE TRUST AND TRANSFER OF POWERS OVER

REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE. OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTERZST IN REVOCABLE TRUST.
The Revocable Trust Trustee(s) shall provide tirely notice to Lender promptly upen notice or
knowledge of any revocation or termination of tie” levocable Trust, or of any change in the
holders of the powers of direction over the Revocatie  Irust Trustee(s) or the Revocable Trust,
as the case may be, or of any change in the holder:-of the power of revocation over the
Revocable Trust, or both, or of any change in the trustee’s) ¢f the Revocable Trust {whether
such change Is temporary or permanent), or of any change I3 tha occupancy of the Property, or
of any sale, fransfer, assignment or other disposition (whziter by operation of law or
otherwise) of any beneficial interest in the Revocable Trust.

B. Additional Borrower(s).

The term "Borrower" when used in the Security Instrument shall tefei~to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settloi(s), jointly and
severally. Each party signing this Rider below (whether by accepting anc agreaing to the
terms and covenants contained herein or by acknowledging all of the terms apd covenants
contained herein and. agreeing fo be bound thereby, or both) covenants and agievs that,
whether or not such party is named as "Borrower" on the first page of the Security
Instrument, each covenant and agreement and undertaking of "Borrower” in the Security
instrument shall be such party's covenant and agreement and undertaking as "Borrower"
and shall be enforceable by Lender as if such party were named as "Borrower” in the
Security Instrument,

4510500299

Mullistats Iner Vivos Revocable Trusl Rider .
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C. Transfer of the Property or a Beneficial Interest in the Revocable Trust.
The Revocable Trust Party/Parties acknowledge and agree that the prohibitions and
covenants of the Transfer of the Property or a Beneficial interest in Borrower section in the
Security Instrument expressly includes but is not limited to a sale, transfer, assignment or
other disposition of any beneficial interest in the Living Trust.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and
covenants.contained in this Inter Vivos Revocable Trust Rider.

\ Imstee(s) :
ﬁaﬂa&f@iﬁ DEVEKA R, BOMMISETTY
INDIVIDURLLY & AS TRUSIEF OT DAYAKAR TRUSTEE OF DAYAKAR PRABHAKAR TRIST
PRABHAKAR TRUST DATED 8/29/1° DATED 8/29/19

4510500299
Multistate Inter Vivas Revocable Trust Rider
Bankers Syslems T8 VMP VYMP372R (1808).00
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Settlor Acknowledgment

BY SIGNING BELOW, the undersigned, Settlor(s) of

DAYAKAR PIABHAKAR TRUST ' ‘
created unuer frust instrument dated AUGUST 29, 2019 , for the benefit of
DAYAKAR PRABHAKAR

acknowledges-a! of the terms and covenants contained in this Security Instrument and any nder(s)
to and agrecs (o be bound thereby.

L \ \ "
DAYAKAR PRABHRKER -
SETTIOR OF DAYAKAR PRABHAKAK RUST

DATED 8/29/19
4510500299
1nler Vivos Revocabla Trust Settfor Acknowledgment
P& UMPAZ2R (1009).00
Wolters Kluwer Financial Service® 2004, 2010 >age 4 of 4
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider,

(A) "Revocable Trust." .
DEVIKA R. BOMMISETTY TRUS :
created under trust instrument dated AUGUST 28, 2018 , for the benefit of
DEVIMA R BOMMISETTY

(B) "Revocuoie Trust Trustee(s)."
DEVIKA R FEOMMISETTY AND DAYAKAR PRABHAKAR

trustee(s) of tiie Revocable Trust.

(C) "Revocable Trust %efdor(s).”
DEVIKA R BOMMISZITY

seftlor(s), grantor(s}, or trustorfs) of the Revocable Trust.

(D) "Lender."
FAIRWAY INDEPENDENT MORT(AGE CORPORATION

(E) "Security Instrument.” The Deed of Trust, Wicrtgage or Security Deed and any riders thereto of
the same date as this Rider given to secuva the Note to Lender of the same date made by the
Revocable Trust, the Revocable Trust Trusteefs) and the Revocable Trust Settlor(s) and any
other natural persons signing such Note and covzrinic the Property (as defined below).

(F) "Property.” The property described in the Security Instument and located at:

1331 S ROCKLEDGE DR, PALATINE, ILL!NOIS 60067
{(Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 17TH day of APRIL ,
2020 , and is incorporated into and shall be deemed to amend an¢ supplement the Security

Instrument,

ADDITIONAL COVENANTS. In addition to the covenants and agreements maas. in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settloi(s) and the Lender

further covenant and agree as follows:

A. Inter Vivos Revocable Trust.
1. Certification and Warranties of Revocable Trust Trustee(s).
The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the
Property as trustee(s).
The Revocabie Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
created under the laws of the State of ILLINOIS :

4510500299
Multistate Inter Vives Revocable Trust Rider
Bankers Systems TH VYMP372R (1808).00
Walters Kluwer Finan ces - 2010 Pags1of4

U

T

I




2014007050 Page: 26 of 32

UNOFFICIAL COPY

(ii) the trust instrument creating the Revocable Trust is in full force and effect and there
are no amendments or other modifications to the trust instrument affecting the revocability
of the Revocable Trust; {iii} the Property is located in the State of ILLINOIS ;
(iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law to execute the
Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed
tha Security Instrument, including this Rider, on behaif of the Revocable Trust, (vi) the
Pevocable Trust Seftlor(s) have executed the Security Instrument,” including this Rider,
ackiiowledging all of the terms and conditions contained therein and agreeing to be bound
theraby ;.(vii) only the Revocable Trust Settior(s) and the Revocable Trust Trustee(s) may
hold 7y power of direction over the Revocable Trust, (viii) only the Revocable Trust
Settlor(s) heid the power to direct the Trustee(s) in the management of the Properly; (iX)
only the Revocanle Trust Settlor(s) hold the power of revocation over the Revocable Trust;
and (x) the Revicable Trust Trustee(s) have not been notified of the existence or assertion
of any lien, encumbrance or claim against any beneficial interest in, or transfer of all or any
portion of any berieficial interest in or powers of direction over the Revocable Trust
Trustee(s) or the Revoceble Trust, as the case may be, or power of revocation over the
Revocable Trust.

2 NOTICE OF CHANGES TO REVOCASLE TRUST AND TRANSFER OF POWERS OVER

REVOCABLE TRUST TRUSTEE(S) OR FEVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICI. OF CHANGE OF QCCUPANCY OF THE PROPERTY;
NOTIGE OF TRANSFER OF BENEFICIAL INTEZRZST IN REVOCABLE TRUST.
The Revocable Trust Trustee(s) shall provide tirvely notice to Lender promptly upen notice or
knowledge of any revocation or termination of ©1e Pevocable Trust, or of any change in the
holders of the powers of direction over the Revocatie Trust Trustee(s) or the Revocable Trust,
as the case may be, or of any change in the holderz-of the power of revocation over the
Revocable Trust, or both, or of any change in the trustee’s) ¢f the Revocable Trust (whether
such change is temporary or permanent), or of any change w-the occupancy of the Property, or
of any sale, transfer, assignment or other disposition (wheiter by operation of law or
otherwise) of any beneficial interest in the Revocable Trust,

B. Additional Borrower(s).

The term "Borrower" when used in the Security Instrument shall refe: <o the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Seftloi(s), jointly and
severally. Each party signing this Rider below (whether by accepting anc’ agreeing to the
terms and covenants contained herein or by acknowledging all of the terms apd covenants
contained herein and agreeing to be bound thereby, or both) covenants and arens that,
whether or not such party is named as "Borrower” on the first page of the Securily
Instrument, each covenant and agreement and undertaking of "Borrower" in the Security
instrument shall be such party's covenant and agreement and undertaking as "Borrower"
and shall be enforceable by Lender as if such party were named as "Borrower” in the
Security Instrument.

4510500299
Multistate Inter Vivos Revocable Trust Rider
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C. Transfer of the Property or a Beneficial Interest in the Revocable Trust.
The Revocable Trust Party/Parties acknowledge and agree that the prohibitions and
covenants of the Transfer of the Property or a Beneficial interest in Borrower section in the
Security Instrument expressly includes but is not limited to a sale, transfer, assignment or
other disposition of any beneficial interest in the Living Trust.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and
covenar‘s. co ntained in this Inter Vivos Revocable Trust Rider,

Trustee(s) ﬁ: -
oy ( }\ )f““’//‘

DEVTKA B BOMMISETTY PRABHAKAR
INDIVIDUALLY & AS TRUSIE. OF DEVIKA R, TRUSTEE OF DEVIKA R. BOWMISETTY TRUST
BOMMISETTY TRUST DATED 8/29/%3 DATED 8/29/19

4510500299
Mullistate Inier Vivos Revocable Trust Rider
Bankers Syslems ™ VMP# VMP372R (1808}.00
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Settlor Acknowledgment

BY SIGNING BELOW, the undersigned, Settlor(s) of
DEVIKA R. PUMMISETTY TRUST

created under trust instrument dated AUGUST 29, 2019 , for the benefit of
DEVIKA R BOMMGETTY
acknowledges-al' of the terms and covenants contained in this Securify Instrument and any nder(s)
thereto and agrees (0 be bound thereby.

. 2 .

Ty - b2

DEVIKE B. BOMMISETTY
SETTLCR OF DEVIKA R. BOMMISETLY iRUST

DATFD B/29/19
4£10500299
Inler Viivas Revocable Trust Settlor Acknowledgment
[ MP37R {1009).00
Wnlters Kiuwer Financial Service® 2004, 2010 vaga 4 of 4
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

His ADJUSTABLE RATE RIDER is made this 17TH  day of APRIL , 2020 .
and is incoiporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Sacurity Deed (the "Security Instrument’) of the same date given by the
undersigned (ihz“Borrower") to secure the Borrower's Adjustable Rate Note {the "Note") to
FATROAY DNDEEENUENT MORTGRGE CCRPORATION

(the "Lender") of tie same date and covering the property described in the Security
instrument and located a.

1331 § ROCWLEDGE DR, PALATINE, ILLINOIS 60067
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYACNT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST TATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as foflows!
A. INTEREST RATE AND MONTHLY PAYMENT CHANGZS

The Note provides for an initial interest rate of Z.6250 %. The Note provides for
changes in the interest rate and the monthly payments as folows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the 18T day of " MLY , 2030,
and may change on that day every 12TH month thereafter. .Ezch date on which my
interest rate could change.is called a "Change Date."

(B) The Index

Beginning ‘with the first Change Date, my interest rate will be based oriap irdex. The
"Index" Is the one-year London Interbank Offered Rate ("LIBOR") which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the Londcn inarket,
as published in The Wall Street Journal. The most recent Index value available as of {he'date
45 days before each Change Date is called the "Current Index," provided that if the Current
Index is less than zero, than the Current Index will be deemed to be zero for purposes of
calculating my interest rate. '

If the Index is no longer avallable, the Note Holder will choose 2 new index which is
based upon comparable information. The Note Holder will give-me notice of this choice.

4510500229

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index {Assumabie after inifal Period) a " Form 5131 3/04 {rev. 6/16)
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{C} Calculation of Changes

Before each Change Date, the Note Holder will calcufate my new interest rate by adding
™0 & "NE-QUARTER .. percentage point(s)
( 2:2500 %) (the "Margin“) to the Current Index. The Note Holder will then round the
of this axdition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Da'e. . .

The Note-Paider will then determine the amount of the monthly payment that would be
sufficient to repay 12 unpaid principal that | am expected to owe at the Change Date in full
on the maturity date’ et my new interest rate in substantially equal payments. The result of
this calculation will be e new amount of my monthly payment.

(D) Limits on Interest'xate Changes

The interest rate | ar required to pay at the first Change Date will not be greater than

7.6250 % or lessnan 2.2500 %. Thereafter, my interest rate will
never be increased or decreased-on-any single Change Date by more than

WO percentage point(s) ( 2.0000 %) from
the rate of interest | have been paying far the preceding 12 months. My interest rate

will never be greater than 7.6250 % or less than THE MARGIN

(E) Effective Date of Changes

My new interest rate wili become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my moenthly payment change<-again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice ‘of 2ny changes in my interest rate and
the amount of my monthly payment before the effective date-of any change. The notice will
include information required by taw to be given to me and aluo the title and telephone number
of a person who will answer any question I may have regarding tiis-notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 5OPROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE S:CURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS: :

Transfer of the Property or a Beneficial Interest in Borrower, As Jsed in this
Section 18, "Interest in the Property" means any legal or beneficial inlerestin the
Property, including, but not limited to, those beneficial interests transfeireu in a
bond for deed, contract for deed, installment sales contract or escrow agrezrient,
the intent of which is the transfer of title by Borrower at a future date to a purchasei.

If all or any part of the Property or any Interest in the Property is sold ‘o1
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower i¢ sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. _

45105002929
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the.notice is given in accordance with Section 15 within which Borrower must pay
2% sums secured by this Security Instrument. If Borrower falls to pay these sums
prior ‘o the expiration of this period, Lender may invoke any remedies permitted by
this Sacurity Instrument without further notice or demand on Borrower,

2 AFTFR 'BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTIDN A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SFUCT'ON B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UAI'ORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO REALG AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest il the-Property" means any legal or beneficial interest in the
Property, including, but rot kmited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Piop=rty or any Interest in the Property is sold or
transferred (or if Borrower is not'a patural person and a beneficial interest in
Borrower is sold or transferred) witholt Lender's prior written consent, Lender may
require immediate payment in full of ail sums secured by this Security Instrument.
However, this option shall not be exercised py Lender if such exercise Is prohibited
by Applicable Law. Lender also shall not exerciss this option if: (a) Borrower causes
1o be submitted to Lender information required by ender to evaluate the intended
transferee as if a new loan were being made to ihc transferee; and (b) Lender
reasonably determines that Lender's security will not" e impaired by the loan
assumption and that the risk of a breach of any cov=nant or agreement in this
Security Instrument is acceptable to Lender. :

To the extent permitted by Applicable Law, Lender may chaiye a reasonable fee
as a condition to Lender's consent to the loan assumption. Lendci way also require
the transferee to sign an assumption agreement that is acceptable to lender and that
obligates the transferee to keep all the promises and agreements made inthe Note
and in this Security Instrument. Borrower will continue to be obligated urder the .
Note and this Security Instrument unless Lender releases Borrower in writing..

If Lender exercises the option to require immediate payment in full, Lencer shall

_give Borrower notice of acceleration. The notice shall provide a pericd of nof less

.than 30 days from the date the notice is given in accordance with Section 15 within

which Borrower must pay all sums secured by this Security Instrument. If Borrower

fajls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further nofice or demand on

Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.

m\‘ o

{Seal)
DAYAKAR P”'q\P'ﬂWmR -Borrower
INDIVIDUALTY & +8 FTISTEE, OF DAYAKAR
ERABHAKAR TRUST DATE™ i1/29/19
D
(_’&/Pb\ e
-Borrower

TRUSTEE OF DEVIKA R. BOMISETTY TRUST DATED
8/29/19

Py

v (Seal)
DEVIKA R BOMMISETTY ~Borrower
DOIVIDNRLLY & AS TRUSTEE CF DEVIKA R.
BOMMISETTY TRUST DATED 8/29/19

PN

DEVIKA R. BOMMISETTY -Borrower
TRJSTEE OF DAYAKXAR PRABHAKAR TRUST DATED

8/29/19

{Seal, (Seal)

-Borrower ~Borrower

(Seal) {Seal)

-Borrower -Borrower
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