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Definitions, Words used In multiple sécitsas of this document are defined helow and othar words are
defined in Sections 3, 11, 13, 18, 20 and 21:erain rules rogarding the usage of words used in this
document are 2lso provided in Section 16.

(&) “Securtly strument" means this docwment which ts dated April 20, 2020, togather with all
Riders to this documnent.

(B) “Borrower” i3 JAMES MURRAY AND KATIE MURPAY; HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY. Borrower is the mortgagor nder this Security Instroment,

(€) “Lender” is BMO Harris Bamf: N.A.. Lender is a national ban otsanized and existing under -
the laws of the United States of America. Lender's address 1s 111 WeMonroe Strest, O, Box 755,
Chicago, TL 60690, Lender s the mortgages under this Security Instrvgant

(D) "Note" means the promissory nots signed by Borrower and dated Apri? 35, 2020, The

Note states that Bortower owes Lender Three hundred fifly thousand and 00/100 Dellars (U.S.
$350,000.00) plus interest et the rats af 3.000%. Borrower has promised to pay ifis Aot in regular
Periodic Payments and to pay the debt in full not later than May 1, 2050,

(B) “Property” means the propex"ty that {s desaribed below under the headlng “Transfar of Pighty
in the Property,"

(F) “Lodan™ means the debt evidenced by the Note, plus interest, any prepayment charges and laie
charges due under the Nate, and all sums due under this Securlty Instrument, plus interest,
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(G) “Riders” means all Riders to this Security Instrument that ate axscuted by Borrower, The
following Riders ere to be exacuted by Borrower [check box as applicable]:

W Adjustable Rate Rider ® Condomintum Rider 1 Second Home Rider
[ Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
[ VA Rider O Biweekly Payment Rider O Other(s) [specify]

(K) “dpplicable Law " means gl controlling applicable federal, state and local statutes, regulations,
ordinances and administretive rules and orders (that have the effect of law) as well s all applicable
final non-appealable judicial opinions, '

() “Cearumity dssociation Dues, Faes, and Assessments” means all dues, fees, assessmets
and other nliszges that are imposed on Borrower or the Property by a condomintum association,
homeowners ~sssalation or similar organization,

(1) “Electronic £uinds Transfer” means any transfor of fnds, other than a fransaction originated

by check, draft, or sltril=r paper instrument, which ig initiated through an electronle terminal,
telephonic Instrument, corsputer, or magnetio tape so as to otder, instruct, or awthorize a financial .
Institution to debit or creaitar account, Such term includes, but is not limited to, polnt-of-sale
transfers, automated teller machize unsactions, transfers initiated ty telephone, wire transfers, and
automated clearinghouse transfers,

(K) “Escrow Trems ™ moans those lteir that ate described in Section 3,

(L) “Miscellansons Proceeds" means any Jompsnsaton, settlement, award of damages, or
proceeds paid by any third party (other than insurancs procesds pald under the coverages deseribed
in Section 3) for: (f) damage to, or destruction o4 % Property; (ii) condemnation or other taking of
allor any part of the Property; (lii) conveyznce in ter of condemnation; or (Iv) misreptesentations
of, or omissions 4s to, the value and/or condition of tis Froperty,

(VD) “Mortgage Insurance™ means insurance protecting Lendér against the nonpayment of, or
default on, the Loan, : :

(N) “Periodic Payment” means the regularly seheduled amount dus for (1) principal and interast
under the Note, plus (i) any amounts under Ssotion 3 of this Security Lustrument,

(0) “RESPA” means the Real Estate Sottlement Proceduras Act (12 \1.8.C. Sectlon 2601 et

seq.) and its implementing regulation, Regulation X (12 C.ER, Part 1024}, as tley might be
amended from time to thna, or any rdditional of suecessor legislatlon or regulaiion 4t governs
the same subject matter, As used it this Security Instrument, RESPA refers to all requizermsnts and
testriotions that are imposed in regard to a "federally related mortgage loan" even, If thy Toan doas
not qualify as 4 "federally related mottgage loan" under RESPA.,

(P) “Successor in Interest of Borrower” means any party that hias taken title to the Property,
whether or not that party has assumed Botrower's obligations under the Note and/or this Sectuity
Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the rapayment
of the Loan, and all renswals, extensions and modifications of the Nots; and (i) the porformance of
Borrower's covenants and agreements undet this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convay to Lender and Lender's succassors and asslgns, the
following described property located in the County [Typs of Recording Jurisdietion] of Cook [Name
of Recording Jurlsdiction]; PARCEL 1: UNIT 407-039 IN THE SOUTHGATE ON THE GLEN
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: CERTAIN LOTS IN IN GLENBASE SUBDIVISION UNIT 1, BEING A SUBDIVISION
OF LOTS 27 AND 28 IN GLENVIEW NAVAL AIR STATION SUBDIVISION NOQ, 2, BEING

A SUBEV)SION OF PART OF SECTIONS 15, 21, 22, 23, 26,27, 28 & 34, TOWNSHIP 42
NORTH, RAHGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY'1S
ATTACHED AN EXHIBIT "B" TO THE DECLARATION OF COVENANTS, CONDITIONS,
EASEMENTS /(N'D RESTRICTIONS FOR SOUTHGATE OF THE GLEN CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 00717613, AND AS AMENDED, TOGETHER WITH
ITS UNDIVIDED PERCINTAGE INTEREST IN THE COMMON BLEMENTS, ALL IN COOK,
COUNTY, ILLINOIS, FARCEL 2: NON-EXCLUSIVE EASEMENTS FOR THE BENEEIT

OF PARCEL 1 FOR INGRESS, EGRESS, USE AND ENJOYMENT OVER AND UPON THE,
COMMON PROPERTY A8 DLFINED, DESCRIBED AND DECLARED IN THE DECLARATION
AFORESAID '

Patcel ID Nubor: 04-34-116-009-1055 which curtently has the address of 2769 LANGLEY CIR
[Street] GLENVIEW [City], Hlinols 6002€ {2ip Code] (“Property dddress™):

TOGETHER WITH all the {mprovements now or hersatter erected on the property, and all easements,
appurtenances, and fhxures now or hereatler a par. of the property, All replacements and additiens
shall also be coverad by this Security Instrument, Ajt #7 {he foregoing is referred to in this Security
Instrument as the “Propersy. "

BORROWER COVENANTS that Botrower i lawtully selsed 0% the estate herehy conveyed and has
the right to mortgage, grant and convey the Property and that tie Property is thencumbered, except for
encurnbrances of record, Borrower watrants and will defend genorallv-is tltle to the Property against
al) clatms and dewands, subject ta any encumbrances of record.

THIS SBCURITY INSTRUMENT oorbines wniform covenants for national 1ae and non-uniform
covenants with limited varlations by jurisdletion to constitute a uniform seourtfy instrument covering
real property.

Uniform Cavenants. Borrower and Lender covenant and agree as follows:

1. Payrent of Princlpal, Interest, Escrow Items, Prepayment Charges, and La‘e
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced byihe
Note and any prepayment chaxges and late charges due under the Note, Bottower shall also pay foris
for Escrow Items pursuant to Section 3, Payments due under the Nate and thig Sectrity Instrumen
shall be made in (1.8, curcency, However, if any check or other instrument reseived by Lender as
payment uncler the Nots or this Security Instrument is returned to Lender unpaid, Lender may require,
that any or all subsequent payments dus under the Nota and this Security Instrument be made in one

bhevicel
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or more of the following forms, as selected by Lender; (a) cash; (b) monsy order; (¢) cerilfied check,
bank check, treasurer's oheok or cashier's eheck, provided any such cheek is drawm ypon an institution
whose depostts are insured by & fedsral agency, Instrumenality, or entity; or (d) Electronle Funds
Transfer, '

Payments are dsemed recetved by Lender when recaived at the location designated i the Note or

at such other location as may be designated by Lender in accordance with (he notlee provisions in
Section 15. Lender may return any payment or pattial payment if the payment or partial payraents are
insufficient to bring the Loan cutrent, Lender may eocept any payment or partial payment insufficient
to bring the Loan current, without waiver of any tights hereunder oz prejudice to its rights to refuse
such pavinert or partial payments in the future, but Lerder is not obligated to apply such payments at
the time suck payments are accepted. [ each Perlodic Payment i3 applied as of ifs scheduled dug date,
then Lender reerl not pay interest on unapplled funds. Lender may hold such unapplied funds until
Borrower makes payment to brlng the Loan current. 1f Borcower doas 10t do so within a reasonable
period of time, Lenter shall either apply such fands or roturn them to Dorrowar. If not applied eatlier,
such funds will be appiiesto the outstanding principal balance undar the Note itnmediately prlor

to foreclosure, No offsel o «falm which Borrower might have now or in the fubure against Lender
shall relieve Bortower from makiug payments due under the Note and this Sscurity [nstrument or
performing the covenunts and agr-cments secured by this Secuzity Instrument,

2, Application of Payments or 'roceeds, Except as otherwise described in this Section 2,

all payments aceepted and applied by Londse shall be applied in the following order of priority:

(a) interest due under the Note; (b) principrd dae undsr the Naote; (c) amounts dvs under Section 3.
Such payments shall be applied to each Periocs Dayment in the order in which it beesme du, Any
remaining amounts shall be applied first to late che: gev, second to any other amounts due under thig
Seeurtty Instrument, and then to reduce the principal balance ofthe Note, o

If Lender receives a payment from Borrower for & delinquent Periodic Payment which includes 4
sufficlent amount to pay any late charge dus, the paymetit inuy e applied to the delinquent payment
and the late charge. If more than one Periodic Pagment is outstiding, Lender may apply any payment
received from Botrowet to the tepayment of the Periodic Paymenis if, and to the extant that, each
payment can be paid in full. To the extent that any excess exists after he ravment is applied to the
full payment of ons or more Periodic Fayments, such excess may ba applied 1o any late charges due.
;\Ifoluntary prepayments shall be applied first to any prepayment charges and ipn ss desaribed in the
ofg. '

Any application of payments, nsurance proceeds, or Miscellangons Proceeds to pt vpal due under -
the Note shall tiot extend or postpone the due date, or changs the amount, of the Perlodis Pavinents.

3. Funds for Escrow [tems. Botrower shal] pay  Lender on the day Perfodic Payments 27

due under the Note, until the Note is pald in full, a sum (the "“Funds”) to provide for paymert of
amounts due for: (s) taxes and assessments and other Hems which can attain priority over this Svausiiy
Instrizsent as a lien or encumbrance on the Propetty; (b) leasehold payments or ground rents on

the Property, if auy; () premiums for any and all insurance required by Lender undet Sactlon 5;

and (d) Mortgage Insurance premhuns, If any, or auy sums payable by Botrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.

KKama1a7
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Thase items ave called “Esarow Irems,” At origination or at any time durlng tho torm of the Loen,
Lender may tequirs that Community Association Dugs, Fees, and Assessments, 1f any, be escrowed
by Botrower, and such dues, foes and assessments shall be an Escrow Itam. Borrower shall promptly
farnish to Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the
Funds for Eseraw Ttems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow llems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Bscraw
Mems at any time. Any such waivet may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been walved by Lender and, if Lender requires, shall furnist, to Lender receipts
¢videncing such payment within such tire perlod as Lender may require, Borrowet's obligation to
make such payments and to provide recelpts shall for all purposes be deemed to be a covenant and
agreement covtained in this Seourity Instrumant, a5 the phrase “eovenant and agreement” i3 used in
Saction 9. If Laterwer is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay theamarat dus for an Bscrow Item, Lender may &xercise Its rights under Section 9 and
pay such amount and Brerowet shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revak: the waiver as to any or all Bscrow Items at any time by 4 notice given in
accordance with Section 15 and, upon such revocation, Borrowet shall pay to Lendet all Funds, and in
such amounts, that are then reuied under this Section 3.

Lender may, at any time, colleot und !0k Funds in an amount (#) suificlent to permit Lender to apply
the Funds at the time specified undet RESPA, and (b) ot to exveed the maximum amount a lender
can require under RESPA. Lender shall estimats the amonnt of Funds due on the basts of eurrent data
and reasonable estimates of expenditures o fipzée Bserow Items or otherwise in accordange with
Applicable Law,

The Funds shall be held in an Institution whose deyasita ave nsured by a fedetal agency,
instrumentality, or entity (including Lender, if Lender (s 24 Institutien whose deposits are so insured)
or in any Federal Home Loan Bank, Lender ghall apply the Tynds to pay the Escrow [tems fio later
than the time specified under RESPA, Lender shall not charge Fosrower for holding and applying the
Funds, annually analyzing the escrow aceount, or vetifylng the Hesrow Items, enless Lendet pays
Borrower interest on the Funds and Applicable Law permits Léier toicke such a charge, Unless an
agreement s made {n writing or Applicable Law requires interest o b= paicoq the Funds, Lender shall
not be required to pay Bortower any interost o eamings on the Funds, Barawer and Lender can agroe
in writing, however, that interest shall bo pald on the Funds, Lender shall giveas Botrower, without
charge, an annual accounting of the Fuuds as required by RESPA,

If thete is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shali-2escount to
Borrower for the excess funds in accordarioe with RESPA. I thete is 2 shortage of Funds he'd in
escrow, as defined under RESPA, Lender shyll nolify Botrawer ag requited by RESPA, atid Borsower
shall pay to Lender the amoust necessary to make up the shortags in accordance with RESPA, L
Inne more than 12 monthly payments. If thers Is g deficlency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Bortower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more thay 12
monthly payments.

KAXR22167
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refiind to
Borrower any Funds held by Lender.

4, Charges; Liens. Bortower shall pay all taxes, assessments, charges, fines, and imposttions
attributable to the Property which can attain priority ovor this Seourity Instrument, leasehold payments
or graund rents on the Property, 1f any, and Community Assoclation Dues, Fees, and Astessmerts, if
any. To the extent that these items are Esorow ltems, Botrower shall pay them in the manner provided
in Sectlon 3, -

Borrower shall promptly dischazge avy lien which has priority over this Security Tnstrurnent unless
Borrower. () agrees In writing to the payment of the obligation secured by the len in a manner
anceptable to Lender, but only so long as Borrower is performing suoh agresment; (b) contests tha lien
i good fakin by, or defonds against enforcement of the lien in, legal proceadings which {n Lender's
opinion operats t4 nrevent the enforcement of the lien while those proceedings are pending, but .
only until suck proesedings aro coneluded; or () seoures from the halder of the lien an agresment
setisfactory to Lendar sahardinating the lien to this Security Instrument. If Lender detarmines that any
part of the Property 18 sutiect to a lien which ean attaia priority over this Securlty Instrument, Lender
may glve Borrower 2 notive Identifying the lien, Within 10 days of the date on which that notice is
given, Borrower shall satisty the'liza or take one ot tmore of the actions set forth above In this Section
4,

Lender may require Bortower to pay-2 one-time charge for areal estate tax verification and/or
reporting service used by Lender in cormeution with this Loan,

8. Property Insurance, Borrower shall kesj e improvements naw existing or hereafter eraoted
ot the Property insured against loss by fire, hazards mnluded within the term "extended covarage,"
and any other hazards including, but not limited tc, earthquakes and floods, for which Lender requires
insurance, This Jnsurance shall be maintainad In the amegsts (including deductible levels) and for

the periods that Lender requires, What Lender requires pursuant to the preceding sentences ean
change during the tetm of the Loan, The insurance carrier provising the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's ol.ofze, which tight shall not be exercised
utreasonably, Lender may require Borrower to pay, tn connection witli izis Loan, elther: (a) 4 one-
time charga fot flood zane determination, certification and tracking sarviess; or (b) a one-time charge
for flood zone determination and certification services and subsequent cvies each time remappings
or simlilar changes acour which reasanably might affect such determination o¢ ¢eitifiention. Barrower
shall also be responsible for the payment of any toes Imposad by the Federal Eniergency Management
Agency in connection with the review of any flood zone determination resulting from an objsttion by
Borrower, ) .

If Borrawer fails to maintain any of the coverages described above, Lender may obtain ifisiace *
caverage, at Lender's option and Borrower's expetise, Lender s under no obligation: to putchiave any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might oz
might not protect Borrawer, Borrower's equity in the Propesty, or the contents of the Property, against
any tisk, hazard or liability and might provide greater or lesser caverage than was praviously in effect,
Borrower acknowledges that the cost of the insurance caverage so obtalned might significantly exceed
the cost of Insurance that Borrower could have obtaned, Any amounts disbursed by Lender under

FXKn232187
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this Sectlon 5 shall become additiona! debt of Berrower secured by this Seeurity Instrumant, These
amounts shalt bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Botrower réquesting payment.

All insuranee policles required by Lender and renewals of such policies shall be subject to Tender's
right to disapprove such policies, shall inelude a standard mortgage elause, and shall name Lender

as mortgages and/or as an additional loss payee, Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all recelpts of pald
premiums and renewal notices. If Botrower obtaing any form of Insurance coverage, not otherwige
‘tequired by Lender, for damage to, of destruction of, the Property, such poliey shall include a standard
mortgasc clwse and shall name Lender as mortzagee and/ot as an additional loss payee,

o

In the evers oinss, Boreawer shall give prompt notios to the insurance cartier and Uender. Lendar
may maks prearfloss If not made promptly by Borrower, Unlass Lender and Borrower otherwise
egree in wrlting, aov inswrance proceeds, whether or not the undetlylng insurance wag required

by Lender, shall be apriiad to restoration or repair of the Property, if the restoration or tepair s
economically feasfble 2id Lendet's security is not lessened, During such repair and restoration period,
Lender shall have the righi to hold such insurence proceeds until Lender has had an opportunity to
inspect such Property to ensu’e faework has been completed {o Lendet's satisfaction, provided that
such inspectlon shall be undertalien pramptly, Lender may disburse proceeds for the repairs and
restoration: in a single payment or ir| a series of progress payments s the work is completed, Unless
an ageeement i$ made in writing or Appiicable Law requires interest to be pald on such insurance
proceeds, Lender shall not be required ta piy Berrower any interest or saenings on such proceeds, Fees
for public adjusters, or other third partles, retxed by Barrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Botrover. If the restoration or yepalr is not economically .
feasible or Lender's security would be lessened, the insirance procaeds shall be applied to the sums
secured by this Security Instrument, whether or not thep Jue, with the excess, if any, paid to Borrower.
Such insurance procseds shall be applied in the order previded for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate nd settle any available insurance
claim and related matters, If Bortower does not respond withie 25-0ays to 4 netice from Lender that
the Insurance carrier has offered to settle a claim, then Lender may nigotiate and setile the claira,
The 30-day period witl bagin when the notice is given. In either event, or it Lendet goquires the
Property under Section 22 or otherwise, Borrower hersby assigns to Lendera) Borrower's rights to
any Insurance proceeds in an amoutt not to excsed the amounts unpaid under #2 Note or this Security
Tnstrument, and (b) any other of Borrower's rights (other than the right to any refund of wnearned
premiums pald by Borrower) under all insurance policies covering the Property, inaufar 2 such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds Hithe: to repair
or restore the Property or to pay amounts unpald under the Note or this Becurlty Instrument, viether
or not then dus, '

8, Oceupancy. Borrower shall ocoupy, establish, and use the Property as Botrower's principel
residence within 60 days after the execution of this Securty Instewment and shall continus to oceupy
the Property s Borrower's principal residence for 2t least one year atter the date of ocoupancy, unless

XXXxAd2167
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Lender otherwise agrees in wiiting, which consent shall nat be unreasongbly withheld, or urdess
extenuating circumstances exlst which are beyond Borrower's control,

7. Preservatton, Malntenance and Protection of the Property; Inapections, Borrower
shall nat destroy, damage or impair the Propetty, allow the Prapeity to deteriorate or commit waste
on the Property. Whether or not Borrower is reslding in the Property, Borrower shall maintain the
Property in order to prevent the Property from detetlorating or decteasing in value due to its condition.
Unlless it is determiued pursuant to Section 5 that repair or restoration is not econornically feasible,
Borrower shall promptly tepair the Property if damaged to avoid further deterioration or damage,

If insurance or condemnation proceads are paid in connection with damage to, or the taking of, the
Propertyy Borrower shall be responsible for repairing o restoring the Property only if Lender has
released prosesds for sueh purposes, Lender may disburse proceads for the repairs and restoration

in a single paym2nt ot in & serles of progress payments as the work is completed. If the insurance ot
candemnation r(0¢seds are not sufficient to repair or testore the Property, Borrowsr is not relieved of
Botrawer's obligation Zor the completion of such repair or restoration.

Lender of its agent mayancke reasorable entries upon and inspections of the Property, If it has
reasonable cause, Lender Lday inspect the interior of the improvements on the Property, Lender shall
give Borrowet notice at the tilne ot or prior to such an intetlor inspection specifying such reasonable
callge, .

8. Borrower's Loan Application. Borrower shall bs in default if, Juting the Loan application
process, Botrower or any persons or enitiss acting at the dirsction of Botrower or with Borrower's
knowledge or consent gave matsrially falst, #isleading, or inaccurate information o statements to
Lender (or failed to provide Lender with matér al infotmation) In cormestion with the Loan. Material
representations includs, but are not limited to, representations concerning Botrower's ocoupancy of the
Property as Borrower's prinelpal residence,

9. Protection of Lender's Interost In the Property »:i«! Rights Under this Security
Instrument, If (a) Borrower falls to perform the covenants and dgreements confalned in this Security
Instrument, (b} there is a legal proceeding that might sipnificardly sffect Lender's interest in the
Property and/or tights under this Security Instrument (stoh a5 4 procesaing in bankrupicy, probate,

fot condemanation or forfeiture, for enforcement of & lien which may offaip priority over this Securlty
Tnstrument or o euforce laws or regulations), or {¢) Bomawer has abandoricd the Proparty, then
Lendar may do and pay for whatever is reasonable or appropriate to protect Lenser's Interest n the
Property and rights under this Security Instrument, including protecting and/or’ s ssessing the value

of the Property, and securing and/or repairing the Property, Lender's actions can ircorde, but are not
limited to: (a) paying any sums secured by & lien which has priority over this Securify Justument; (b)
appeating In court; and (¢) paying reasonable attorneys' fees to protect its interest in the Pror ity and/
ot rights under this Security Instrument, including its secured position it a bankruptey procesding,
Securing the Property ineluces, but is not limited to, entering the Propetty to ake repairs, chieige
locks, replace or board up doors and windows, drain water from pipes, eliminate building or othes
code violations or dangerous conditlons, and have utilities turned ot or off, Although Lender may take
action under this Sectlon 9, Lender does not have to do 5o snd is not undsr any duty or obligation to
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do sa. It is agreed that Lender ncurs no liability for not taking suy or all actions autharized wnder this
Section 9.

Any amounts dishursed by Lender under this 8Section 9 shall become additional debt of Borrower
seeured by this Secyrity Instrument, These amourits shall boar interest at the Note rate from the date of
disbursement and shall be payable, with such intetest, upon notice from Lender to Borrower tequesting
payment. -

I this Security Instrument is on 4 leasshold, Botrower shall comply with ell the provisions of the
Jease. If Borrower aequires fee 4tle to the Property, the leasehold and the fee titlo shall not mergo
“unless Leader agrees to the mezger in writing,

10. Mortgzge Insurance, If Lender required Mortgags Insurates as & condition of meking the
Loan, Barroyver shall pay the premiums required to maintain the Mortgage Tnsurance In effect, If,

for any reason.ihe Mortgage Insurance coverage required by Lendar ceases to be available from

the mottgage inswer that previously provided such {nsurancs and Borrower was required to make
separately designated! payments toward the premivms for Mortgage Insurance, Botrower shall pay the
premiums required to obtai coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Bortower of the Mortgage Insurance previously
in effect, from an alternate morigige Insuter selected by Lendet. I substantially equivalent Mortgage
Insurance coverage is not avaftable, Hurrowet shall continue to pay to Lender the amount of the
separately designated payments tha: wore due when the insurance coverage ceased to be in effect,
Lendar will accept, use and retain these payments as a non-rafundable loss reserve in lieu of Mortgage
Insurance, Such loss reserve shall be non-refurdabls, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eatnings on
such loss reserve, Lender can no longer require loss resstve payments i Morigage Indurance coverage
(in the amount and for the period that Lender requires) provided by an insurer seleoted by Lender
again becomes available, Iy obtained, and Lender requies saparately deslgnated payments toward the
premiums for Mortgage Insurance, If Lender required Moitsae Insutance as a condition of meklng
the Loan and Borrower was required to maks separately designaiad payments toward the preminms
for Mortgage Insurance, Bortower shall pay the premiumg requlsd to melntain Mortgage Inswance in
effect, or to provide a non-refundable loss tegerve, untll Lender's tecairement for Mortgage Insurance
ends it accordance with any written agrectuont between Borrower and Lzader.providing for such
termination or until termination is required by Applicable Law. Nothing 'n+iis Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance refmburses Lender (or any entity that purchasoes the Note) for Gertain losses it
may ineur i Botrower does not repay the Loan as agtead. Borrower Is not a party 1o the Mortgage
Insurance, :

Mortgage insurers evaluate thelr total visk on all such Insurance in fores from time to titme, a4

may enter into agreements with otber parties that shate or modify thelr tisk, or reduce losses, " hexe
agreements ate on terms and conditions that ave satisfastory to the mortgage irsurer and the othes
party (or parties) ta these agreements, These agreements may require the mortgage insurer to maks
Dpayments using any source of funds that the mortgags tnsurer may have available (which may include
finds obtained fom Mortgage Insutance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuret, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Batrower's payments for Mortgage Insurance,
Iri exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. 1€ such agreement
provides that an affiliate of Lender takes a sharo of the insurer's risk in exchange for a share of the
premiums paid to the lnsurer, the arrangemext is often termed "oaptive relnsurance." Furthor:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreementy will not inerease the
amoutt Borrower will owe for Mortgage Ingurance, and they will ot eatitle Borraser to any
refund,

(B) Any such zzreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Inswizace under the Homeowners Protection Act of 1998 or any other law., These
rights may Inciuas the right to receive certaty disclosures, to request and obtain caneellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or Lo
receive a refund of any Mortgage Insurance premiums that were unearned uf the time of such
cancellation o terminztion,

11. Assignment of Miscaliziicous Proceeds; Forfelture. All Miscellaneous Procesds are
hereby assigned to and shall be pald 10 fander,

£ the Property is damaged, such Miscel'anoous Proceeds shatl e applied 10 restoration ar repair of .
the Property, If the restoration or repair i3 esol orically feasible and Lender's securtty is not lessened,
During such repair and restoration period, Lercer shall have the right to hold suoh Miscellaneous
Praceeds until Lender has had an opportunity to insgect such Property to ensure the work has heen
contpleted to Lender's satisfaction, provided that such inspegtion shall be undertaken promptly, Lender
mey pay for the repairs and restoration. in a single distursement or in a serles of progress payments g
the work is completed. Unless an agreement is mado in w ritiz ot Applicable Law tequires fnterest to
be paid on such Miscellaneous Proceeds, Lender shail not be reas-ired 10 pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration ar vy air is not economicelly feasibie or
Lender's security would be lessened, the Miscellansous Proceeds shal! uoapplled to the sums secured |
by this Security Instrument, whether ot not then due, with the excess, if any, pald to Rorrower, Such
Miscellaneous Proceads shall be applied in the order provided for tn Seciina 2.

In the event of 4 total taking, destruction, or loss In value of the Property, the M*seallansous Proceads
shall be applied to the sums secured by this Security Instrument, whether or not ther: due, with the
ax0ess, if any, pald to Borrower, '

Tn the event of a partial taking, destruction, or loss in value of the Property in which the s porket

valus of the Property immediately before the partial taking, dostruction, or loss In value ls ¢anal to

ot greater than the amount of the sums secured by this Security Instrument immediately before toe

partial taking, destruction, or loss in value, unless Borrower and Lender otherwlse agree in writig]

the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous

Proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately
" before the partial taking, destrution, or loss in value divided by (b) the fait market value of the
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Property immediately beforo the partizl taking, destiuetion, or loss in value, Any balance shall be paid
to Borrower, .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is loss than the
amount of the sums secured immediately before the partial taking, destruction, or loss In value, unless
Botrower and Lender otherwise agree ln witing, the Miscellaneous Proceeds shall be applled to the
sums securod by this Security Instrument whether or not the suma ars then due,

If'the Property is abandoned by Botrowet, ot i€, after notjee by Lender to Barrower that the Opposing
Party (as <ofined in the next sentence) offers to make an award to settle a clalm for darnages, Borrower
fails to tespond to Lender within 30 days after the dats the notice is gtven, Lender 15 authorized to
colleet andapphy the Miscellaneous Proceeds either to restoration or repalr of the Property ot to the
sumg secured by £ils Security Instrument, whether or not then due. "Opposing Pacty" means the third
party that owes Bairuiver Misesllansous Proceeds or the party against whom Borrowet has a right of
action in regard to litsesllameous Proceads, ' .

DBortower shall be in detauitif any action or proceeding, whether civil ot criminal, fs begun that, In
Lender's judgment, could resu's in forfefturs of the Pro perty or other material impalement of Lender's
interest in the Property or tightc vider thiy Security Tnstrument, Borrower cain oure such a defaul ang,
if aceeleration has ocourred, reinstat 4s vrovided it Section 19, by causing the action or proceeding
to be dismissed with a ruling that, InTendar's judgment, precludes forfeiture of the Property ot other
material Impairment of Lender's interes, ir: tha Property or rights under this Security Instrument, The
praceeds of any award or elaim for damagés #3o4 are attributable to the impairment of Lender's interest
In the Property ate hereby assigned and shall o¢ paid to Lender, :

All Miscellansous Proceeds that are not applisd to westoration or repair of the Property shall be applied
in the order provided for in Section 2. ‘

12, Borrower Not Released: Forbearance By Lendcer Wot a Walver. Egtension of the

time for payment or modification of amortization of the sums eei red by this Securtty Instrument

granted by Lender to Borrawer or any Successor in Interest of Be:iower shall not operate to reloase

the liability of Borrower or any Suscessors in Inferest of Borrower, [, snde: shall not be required to

canimenee procecdings agalnst any Successor in Interest of Borrowet ot £ refuse 1o exiend tims

for payment or otherwise modify amortization of the sums sscured by this Seonrlty Instrament by

reason of any demarnid mado by the otiginal Borrower or any Suceessors in Iterst of Borrower,

Any forbearance by Lender in exercising any right or remedy Including, withow liritation, Lendey's

acceptance of payments from third persons, entities or Suscassors n Interest of Borrgwerar in

: ammgzta less than the amount then due, shall not be 4 waiver of or preclude the exerels of v right or
remedy,

13, Jolnt and Several Liability; Co-signers; Successors and Asslgns Bound. Bofeswer
covenants and agrees that Bortower's obligations and lighillty shall be joint and several. Howaver,
any Botrower who co-gigns this Security Instrument but does not exectute the Nots (4 "eovsignes"):
(a) Is co-signing this Security Tnstrument only to martgage, grant and convey the co-signer's Interest
in'ths Property under the terms of this Security Instrument; (b) is not personally obligated to pay the

' RAKK2E21GT
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. sums socured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modtfy, forbear or make any aceommodations with regard to the torms of this Security
Instrument or the Note without the co-signer's congent.

Subject to the provisions of Sectlon 18, any Successor in Interest of Borrower who assumes.
Borrower's obligations under this Seenelty lnstrument in writing, and s approved by Lendet, shall
obtain all of Borrower's rights and benefits under this Security Instrument, Borrower shall net be
released frotn Borrower's obligations and lability under this Security Instrument unless Lendéy aprees
to such releass in writing. The covenants end agreements of this Security Instrument shall bing (except
as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan-Charges, Lender may charge Borrower faes for services performed in connection with
Borrower's dianlt, for the purpose of protecting Lender's interest fn the Property and rights undek this
Securtfy Instrumont, inehuding, but not limited to, attomeys' fees, property inspeetion and valuztion
foos, In regard to-ary other fses, the absence of express authority in this Security Instrument to charge
a specifie fee to Bortower shall not be construed us a prohibition on the charging of such fee, Lender
may not charge fees thi 2te expressly prohibited by this Securlty Instrament or by Applicable Law,

If the Loan is subject to & law which sets maximum loan charges, and that law is finally interpreted
50 that the Interest or other I snarges collected or to be collected in comnection with the Loan
exceed the permitted limits, then: (s) aty such loan chatge shall be reduced by the amount necessary
fo reduce the charge to the permitted Yimit: and (b) any sums already collected from Borrower which
excesded permitted tmits will be refundad 4o Borrower, Lender may ohoose to make this refund by
redusing the principal owed under the Nows-oroy making a direct paymet to Borrower. If a rofind
reduces principal, the reduction will be treated as a nartial prepayment without any prepayment
charge (whether or not & prepayment charge is provided for under the Note). Borrower's acoeptance
of any such refund made by direct payment to Botrovia will constitute 2 waiver of any right of action
Botrower might have arlsing out of such overcharge. .

15, Notlces. All notioes given by Botrower or Lender In connsction with this Security Instrtiment
must be in writing, Any notlce to Borrower in cormaction with s Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mait ot when gotuatly delivered
to Bortower's notice address if sent by other means, Notice to any ove Bocrower shall constitute
noties to all Borrowers unloss Applicable Law expressly requires otherw’ss: The notice address shall
be tha Property Address untess Borrower has desfgnated a substituis notice sdidress by notlee to
Lender. Borrower shall promptly notify Lender of Borrower's change of address, It Lender specifies
a procedure for reporting Borrower's changs of address, then Barrower shall only taport & change of
Addross through that specified procedure, There may be only one designated notice adares: under this
“Becurity Instrument at any one time, Any notice to Lender shall be glven by deliverlng vty malling
- it by first class mail to Lender's address stated hereln unless Lender has designated another ~dtcrass
by notice to Borrower, Any notice in connection with this Becurity [nstrument shall not be déetned to
have bieen given to Lender until actually recelved by Lender, If any notice required by. this Securiy
Instrument is also required under Applicable Law, the Applicable Law requirernent will satisfy the
cotresponding requirement under this Security Instrument.
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16, Governing Law; Severability; Rules of Conatruction. This Security Instrument shall be
governed by foderal law and the law of the jurisdiction th which the Property s located. All rights and
abligations contained In this Sscurity Instrument ars subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or impficitly allow the parties to agree by coniract
or it might be silent, but such silence shall not be construed as 3 prolubitlon against agreement by
contract. In the event that any provision or cfause of this Security Instrument oy the Note conflicts with
Applicable Law, such conflict shall net affset other provisions of this Security Instrument or the Note
which can be given effect without the conflicting proviston.

As used i this Security Instrument: () words of the maseuline gotider shall mean and include
cortesponciig neuter wotds or words of the feminine gender; (b) words in the singular shall inean and
Include the phial and viee versa; and (c) the word "may” gives sole diseretion without any ohligation
to take any action :

17, Barrower's Cury, Botrower shall e glven ong copy of the Note and of this Seeurity
Instrument,

18. Transfer of the Property or a Beneflclal Interest in Borrowar. As uged in this Section
18, "Intetcst in the Property" (heunsany legal or beneficlal interest In the FProperty, ineluding, but not
limited to, those beneficial intercats transfarred in a bond tor deed, contract for deed, Installment sales
contract or escrow agresment, the irtent of which is the transter of title by Botrower at u future date to
a purchaset, ‘

If all or any part of the Property or any Interestin the Property 1s sold or transferred (or if Botrower iy
not a natural person and & benefloial Interast in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate pe ymeat in full of all sums secured by this Security

Instrument, However, this option shall not be exercise:] by Lender If such exerelse is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower tielies of acceleratlon. The notice shall
provide a poriod of not fess than 30 days from the date the fiotise 1« given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to
pay these surns prior to the expiration of this period, Lender may lnveke ary romedies permitted by
this Security Instrument without further nolice or demand on Borrower.,

19, Borrower's Right to Reinstate After Acceleration. If Borrower e s certain conditions,
Borrower shall have the right to have enfarcement of this Seowrity Instrument discoatinued 4t any time
prior to the earllest of: (z) five days before sale of the Property pursuant to Section 22 of this Securlty
Instrument; (b) such other period as Applicable Lew might spectfy for the termination of Brrrower's
rlght to refnstate; or (c) entry of a judgment enforcing this Security Instrument, Those cofid i

 are that Borrower: (2) pays Lender all sums which then would bs due under this Seourity Instrurmant
and the Note as if no aceeleration had ocenrred; (b) cures any default of any vther covenants or
agreemerts; (o) pays all expenses inourred in enforcing this Secutity Instrument, ineluding, but

not limited to, reasonable attorneys' foes, property inspection and valuation foes, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such aotlon as Lender may reasonably require to assure that Lender's interest
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in the Property and rights under this Sechrity Instrument, and Borrower's obligation to pay the sums

+ secured by this Securlty Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses In one
or mora of the following forms, as selected by Lender; (a) cash; (b) money order; {¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a foderal agency, instrumentality or entity; or (d) Electronlo Funds
Transfer, Upon reinstatement by Borrower, this Security Instrarent and obligations secured hereby
shall remain fully effective as if no acceleration had acowrred, However, this right to reinstate shall not
apply In the case of acceleration under Section 18.

20, 8alc of Note; Change of Loan Servicar; Notlce of Grievance, The Note of 4 partial
interest In .t Note (together with this Security Instrument) can be sold one or more times without
prior notice (0 Fotrower. A sale might result in a changs in the entity (kuown as the "Loan Servicer")
that collects Periodie Payments due under the Note nnd this Seeurity Tnstrument and performs other
martgage loan serviciug, obligations undsr the Note, this Sectrity Instrument, and Applicable Law.
There also might be cie 2 more changes of the Loan Servieer unrelated to & sala of the Note. If there
i§ a ohange of the Loan Sorvicer, Borrower will be given written notlos of the change which will state
the name and address of the now Loan Servicet, the address to which payments should be made and
any other information RESPA reruites in connection with a notice of transfer of serviclng, If the Note
is sold and thereafter the Loan s serviced by a Lozn Servicér other than the purchaser of the Note, the
mortgage loan servicing obligations to Rarrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are nétesmumed by the Note purchaser unless otherwise provided by
the Note purchaser,

Neither Borrower nor Lender may commencs, jolry or be Joined to any judicial action (as alther an
individual litlgant or the member of a ¢lass) that arises from the other party's actlons pursuant to this
Becurlty Instrument or that alleges that the other party hus breached any pravision of, or any duty
owed by reason of, this Security Instrument, until such Eorower of Lender has notified the other
patty (with such iotice given in compliance with the requiremer’s of Section 15) of such alleged
breach and afforded the other party herets a reasonzble perjodafierthe piving of such notise to take
cotrective action. If Applicable Law provides a time perlod which mys slapse before certaln action
cen be taken, that thme periad will be deomed to be reasenabla for prpoges of this paragraph, The
notice of acceleration and opportunity to cure glven to Roregwer pursust o Section 22 and the notice
“of agceleration given to Borrower purswant to Section 18 shall be desmed o satisfy the notios and
opportunity to take corrective action provisions of this Section 20, -

21. Hazardous Substances. Asvsed In this Seetion 21: (a) "Hazardous Substances" ate those
substances defined us toxie or hazardous substances, pollutants, or wastes by Environrent:]

Law and the following substances: gasoline, ketosene, other flammable or texde petroletin

products, toxle pesticides and herbieides, volatile solvents, materials ootitaining ashestos or
formaldetyde, and radioactive materials; (b) "Bnvironmental Law" teans faderal laws and layrs of
the jurisdiction where the Property is located that relate to health, safety or environmental protection:
(¢) "Environmental Cleanup" inoludes any respanse action, ramedial action, or removal aetion, as
defined in Bavironmentat Law; and (d) an "Environmental Condition” means a condition that can
cause, contribute to, or dtherwise trigeer an Pavironmental Cleanup.
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Borrower shall not eause or pemit the presence, use, dispasal, stotags, or release of any Hazardous
Substances, ar threaten to release any Hazardous Substances, on or iz the Property, Borrower shall

. hotdo, nor allow anyons else to do, anything affecting the Property (a) that is In violation of auy
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the prasence,
use, or release of a Hazardeus Substance, creates & condition that adversely affects the valus of the
Property. The preceding two sentences shall not apply to the presence, use, of storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriale to normal
residential uses and to maintenance of the Property (Including, but not limited to, hazardous substances
in consumer produots). : '

Borrowes skl promptly give Lender written notice of (1) any investigation, ¢laim, demand, lawsuit
or other-actisii by any goveramental or regulatory ageney or private party Involving the Property and
any Hazardous &ubstance or Envirommental Law of which Botrower has actual knowledge, (b) any
Environmental Con dition, including but not limited to, any spllling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition eaused by the presence, use or
rolease of a Hazardous Srisstance which adversely affects the valus of the Property. If Borrower learns,
or is notified by any govermaental or regulatory authority, or any private pasty, that any retnoval or
other remediation of any Haza:dons Substance affecting the Property is necessary, Bortower shall
promptly take all necessary rewiorial actions in accordance with Environtmental Law, Nothing herein
shall create any obligation on Lender 101 an Environmental Cleanup.

Non-Unifarm Govenants, Borrower i Lender further covenant and agree as follows:

22, Aceeleration; Remedies. Lender shei give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agroement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise), The notlce
shall specify: (a) the default; (b) the action requirer %o care the defanlt; (c) a date, not Iess than
30.days from the date the notice Is given to Borrowe, y which the default must be ¢ured; and
(d) that failure to cure the default on or before the date sgevified fn the notice may result in
acceleration of the sums secured by this Security Instrumerd, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Bargwer of the right to rejnstate after
acceleration and the right to assert in the fureclosure proceeding the hon-existence of a default
or any other defense of Borvower to aceeleration and foreclosure, 72 £ie default is not cured on
or before the date specified in the nottee, Lender at ifs option may requi e immediate payment in
full of all sums secured by this Securlty Instrument without further demar: and may fereclose
this Security Instrument by judictal proceeding, Lendor shall be entitled to col'act all expenses
ineurred bn pursuing the remedies provided in this Section 22, inelading, but wot linited to,
reasonahle attorneys' fees and costs of title evidenee,

23. Release, Upon payment of all sums socured by this Security Instrument, Lender shali raigase this
Secutlty Instrument, Bortower shall pay any tecordation costs. Lender mtay charge Borrower g e for
releasing this Security Instrument, but ouly if the fee is pald to 2 third party for services rendered (i
the charging of the fee {s permitted under Applicable Law,

24, Watver of Homestead. In accordance with Illinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestsad exemption laws,
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25. Placement of Gallateral Protection Insurance. Unless Borrower provides Lender with
ovidence of tho inswrance covetage required by Boreower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protact Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Bortawer's interests. The coverage that Lender purchases may
hot pay any elaim that Borrower makes or any claim that is made agatnst Borrower in connection with
the collateral. Borrower may later eancel any insurance purchased by Lender, but only after providing

‘Lender with evidence that Borrower has obtained insurance as required by Bortower's and Lender's
agreoment. [f Lender purchases insutance for the collateral, Borrawer will be responstole for the costs
of that instrance, including interest and any other charges Lender may impose in connection with the
placemeit of'the insusance, until the effective date of the cancellation or expiration of the fnsurznce,
The costs ofilie insurance may be added to Borrower's total outstanding balance or obligation, The
costs of the fusurance may be mare than the cost of ingurance Borrower may be able to obtaln on its
OWIL

BY SIGNING BELQ W, Barrower aceepts and agrees to the terms and covenants contained in this
Securty Instrument and in any Rider executed by Borrower and recorded with i,

Borrower

7z Seal

u
[ e7)

. RAHX282187
ILLINOIG-Slagia Family-Fannls MeniFradila Mas UNIEDRI INGTRUMENT ‘ Forn 3014 1701
Woltars Ktuwer Financial Semdess, ina, [Tl
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Acknowledgment

State of Tllinois

County of Cook

This instrument was acknowledged before me on I’:\_P R.. 69\“('% L by JAMES

MURRAY. V@V\/

Nevar Public

C - State of Winois

Sy

I Sommission Expires Mar 17, 2024

U S2ilia- ] 0 Ao Dopises

Print Noms)
My commission e4pires: () ! ! 7’/ 233

Acknowledgment
State of Illinols
County of Cook

This instrument was acknowlodgad befors me on AL, Ko™, DONO by KATIR
MURRAY.

Notary Puablic ™ ™~ OFFI‘CIAL SEAL .
Notary Public - State of linols |
My Commission Expires Mar 17, 2023

T

(Print Nama)
My commission expires: 3 Il I ,f XD

Loan Qrigination Organtzation; BMO Harris Bank NA.  Loan Originator: David Wunderlich

NMLS ID: 401052 NMLS 1ID: 503026
K0e2187
ILLINGIS-irgries Paily-Fants Muo/Feereta Mag UNIFORM INSTRUMENT Form 3014 1101
Wollers Kluwer Financlal Senvices, Ino, uBis
2020041819.1,0.2434 N2T1 90826Y Paje17 of 17
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Adjustable Rate Rider

(1-Year LIBOR Index ~ Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 20th day of April, 2020, and is incorparated into

and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Securlty Invtrument™) of the same date given by the undersigned (the “Borrawer™) to secure the
Borrower's Aciustable Rate Note (the “Note™) to BMO Harris Bank N.A, (the “Lender™) of the same
date and covring the property deserlbed in the Seourity Instroment and loeated at: 2769 LANGLEY
CIR., GLENVIEW, IL 60026 [Property Address].

THE NOTE CCHTAINS PROVISIONS ALLOWING FOR CHANGES IN THY
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS

THE AMOUNT ZdIl BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY QNF, TIME AND THE MINIVIUM AND MAXIMUM RATES
THE BORROWER MUST PAY, ‘

Addltlonal Covenants. [ addition o *he covenants and agreements made in the Security
Ingtrument, Borrower and Lender firthes <ovenant and agroe as follows:

A. Interest Rate and Monthly Payment Lhianges. The the pravides for an inttlal interest rate
of 3%, The Note provides for changes in the imerest rte and the monthly payments as follows:

4, Interast Rate and Monthly Payment Changes,

(A) Change Dates, The interest tate I will pay may chiamge on the first day of May, 2027, and
may change on that day every 12th month thereafier, Each .2 on which my interest rate could
- change is called & “Change Date,”

- (B) The Index. Beginning with the first Change Date, triy Entoredt rate will ba based on an Index.
The “Fudex" s the one-year London Interbank Offered Rate ("LIBGX "y +which i3 the average of
interbank offered rates for one-year V.8, dollar-denominated deposits 1a-1hs Landon market, as
published in The Wall Street Jowrnal, The most tecent Index value available ol the date 45 days

before each Change Date is called the "Current Fndex, provided that if the Currsnt Index is less

then zero, then the Current Index will be deemed fo be zero for purposes of calcwiating my interest
rate, '

If the Index ks no longer available, the Note Holder will choose 2 new index which is based unon
comparable information, The Note Holder will give me notles of this eholce,

(C) Calculation of Changes. Before each Change Date, the Nots Holder will caleulate iy
new interest rate by adding two and one-quartst pefeentage polni(s) (2.25%) (the “Mirrgin“) to the
Current Index, The Note Holder will then round the result of this addision ta the nearost one-eighth

1401332157

MULTISTATE ADJUSTARLE RATE RIDER-1-Year LIBOR Inday {Anaumsabla siter Intial Perlod)-Singla P 8131 304 (rav, 6/18)
Femlly-Fraddla Mas UNIFORM INSTRUMENT

Wollars Kiinwer Finanalal Sarvicas, i, ' 02018

2020041012.1.0,2434-N201 90828y Page 1 of 4
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"~ of one parcentags point (0,125%). Subject to ths limits stated 1n Seotlon 4D} below, this ronnded
amount will be my new interest rate until the next Change Date.,

The Note Holder will then determine thie amount of the monthly payment that would be sufficiant
to ropay the unpaid principal fhat I am expected to owe at the Change Date In full on the maturity
date at my new Interpst rate In substaatially equal payments, The result of this ezleulation will be
‘the new amount of my monthly payment,

(D} Limits on Interest Rate Changes, The interest rate I am required to pay at the first Change
- +Date will not be greater than 8% ot less than 2.25%, Thereafter, my interest tute will never be
“Incréased or deereased on any single Change Date by more than two percentage point(s) (2%) from
the 1ate of interest | have been paying for the preceding 12 months, My interest rate will never be
greater Wex 8% or less than the Margin, '

(E) Effective Nate of Changes, My new intetest rata will become sffective oﬁ,eac.h Change
Date. I will payr2 amount of my new monthly payment beginning on the first monthly payment
date after the Charge Date untll the amount of my monthly payment changes again.

(F) Notice of Changes, The Note Holder will deliver or taail to me 4 notive of any changes in
my interest rate and the ariouatof my monthly payment before the effective date of atty change.
The notiee will include inforination required by law to be glven to me and also the tifle and
telephons number of a person who will answer any question [ may have regarding the notlee.

B. Transfer of the Property or a Barefisial Interest In Borrower,

. L Until Borrower's initial {nferest rate che:izws under the terms stated in Section A above, Uniform
Covenant 18 of'ths Security Instrument shail be in sffect as follaws: -

Transfer of the Property or a Beneficiai Litorest In Borrower, As usad in

this Seotion 18, “Interest in the Property” means =y legal or beneficial interest in the
Property, including, but not limited to, those benefici<d b terests transferred in a bond
for deed, contract for deed, Installment sales eontract of <scrow agteement, the intent of
which is the transter of title by Borrower at a future date #58 purchaser,

[fall or auny part of the Property or any Interest i the Property s so'd or teansferred
(or if Barrower is not a natural person and a beneficial Interest in B oreower is sold or
transferred) without Lender's prior written consent, Lendet may requirs {rimediate
payment in full of all sums secured by this Security Instrument, Howevér, this option
shall not be exsreised by Lender if such exercise is prohibited hy Applicabls Taw,

If Lender exercises this option, Lender shall give Botrower notice of soveleration, The

notice shalf provide a petiod of not less than 30 days from the date the notics is giver (i

accordance with Section 15 within which Borrower must pay all sums secured by this

Secutlty Instrument, If Borrower fails to pay these sums ptior to the expiration of this

perlod, Lender may invoke any remedies permltted by this Security Instrument without
© further noties or damand on Borrowet,

1401202187

MULTISTATE ADMUSTAELE RATE RIDER+1-Yoar LIBOR Incioy (Adaurnabis Rer initial Patind)-Slngle Fanm 5131 8104 (ray, £
Famify—Freddlo Mat UNIFORM INSTRUMENT

Wallers Kiuwar Financlal Sarvioas, N 0442018

2020047819.1.0,.2424-N20 D0eR8 Y Page 2 afd
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2. After Borrower's fnitlal Intevest rate changss under the terms stated In Section A abave, Uniform
Covenant 1§ of the Security Instrumont described in Section B1 above shall then cease to ba in

_ effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall bs amended to
read a3 follows:

Transfer of the Property or a Beneficlal Interest in Borrower. As used in

this Becticn 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficlal interests transferred in 4 bond.
for deed, contract for deed, Installment sales contract or escrow agreement, the intent of
whach is the transfer of title by Borrower at a futuro date to a purchaser, ‘

If a!vor any part of the Property or any Interest in the Property is sold or transferrad

(or if Botrawer 18 not a natural person and a beneficial interest in Borrower I8 sold or
transfersad) without Lendet's prior written consent, Lender may require immediate
peyment in MUl of all sums secured by this Security Instoument, However, this option
shall not be exereisad by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exervise this option ift (a) Botrower causes to be gubmitted to Lender
information required by Dender to evaluate the intended transferee as if 4 new loan were
being made to the transferce; and (b) Lender reasonably determines that Lender's security
wlll not be impaired by the lnan assumption and that the risk of a breach of any covenant
or agreervent In this Securlty Inst=ument is acceptable to Lender,

To the extent permitted by Applicalile Law, Leader may ehargs & reasonable fee as

a conditlon to Lender's consent to the iz assunaption, Lendor may also require the
transferee to sign an assumption agreerentii is acceptable to Lender and that obligates
the transferee to keep all the promises and seresments made in the Note and in this
Security Instrument. Borrower will continue tw b sbligated under the Nete and this
Secutity Instrument unless Lender releases Borrcwar in writing,

If Lender exercises the option to tequire immediate payutent in full, Lender shall give
Borrower notlee of acceleration, The notice shall provide'a period of not legs then 30
days from the date the notice i given In accordance with Sec’ion 5 within which
Rorrawer must pay all sums secured by this Security Instrumert, ¢ Rotrower fails to
pay these sums prior to the expiration of this period, Lender may invoks any remedies
permitted by this Security Instrument without further notice or demaind «n Borrower,

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants eontsinad in this
Adjustable Rate Rider, .

Borrower
pA‘MEWURRAY ’ Seal
MULTIITATE ADJUSTABLE RATE RIDER.1-Year LiBOR Index [Assumasle sitr Infial Par )3l Ty 5131 3!014401%2157
1 & - uYaal B sitor Infilal Paro L} "gmi rav, 614
Faity-Fraddio Mao UNIFORM INBTRUMENT : 9 o . J
Wetars Klvear Finanglal Serdess, o, 0112014
2020041819, 1,0, 2434-N201 90428 Paga B ef4
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L e W

KATIE MURRAY Seal
A
1461232157
MULTISTATE ADJUSTABLE RATE RIDER-1-Yasr LIBOR Index (Assurnable after nltial Parlodi-Lingle Form 61391 2134 (ray, 616)
Fesmlly-Frodln Mag UNIEFORM INSTRUMENT [
Wolters Kiuwer Flisnclal Serviced, Ing, ‘ 0172044
2020041819,1,0.2434- M2 0826y Page4af 4
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‘Condominium Rider

THIS CONDOMINIUM RIDER is made this 20th day of Apri), 2020, and is incotporated into and shali
be deemed to amend and supplement the Mortgage, Dead of Trust, or Securlty Deed (the “Security
Instrument") of the same date given by the undersigned (the “Borrower™) to ssoure Borrower's Note
to BMO Harris Bank N.A, (the “Lender”) of the same date and coverin g the Property deseribed in the
Secwrity Instrument and located at: 2769 LANGLEY CIR , GLENVIEW, IL 60026 [Property Address]

The Properiy includes & unlt fr, together with an undivided Interest it the common elements of,

a Condomiufy:i Project known asy Southgate on the Glen [Name of Condominium Froject] (the
“"Condomintuni Pigiect™), If the owners association or other en tity which asts for the Condominium
Project (the “Cwrers Asyociation™) holds title to property for the benefit or use of its members or
shavehalders, the Propeiiy.also includes Borrower's interest in the Owners Assoctation and the uses,
proceeds and benefits of Burtower's interest,

Condominium Covenants: i addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender surther covenant axgl agree 48 follows:

A, Condominium Obligations, Borrower shall perform all of Borrowet's obligations under the
Condomlnium Project's Constituent Docunents. The “Constituent Documents™ are the: (1) Declaration
or any other document which creates the Condorinium Project; (1) by-laws; (i1} code of regulations;
and (Iv) other equivalent documents, Borrowei stiall promptly pay, when dug, all dues and assessments
Imposed pursuant to the Constitent Documents, '

B. Property Insurance. 8o lang as the Owners Assosintion mainteins, with a generally aceepted
insurance catrier, a “Musier” or “Blanket” policy on the Coadominium Project which {s satlsfactory
to Lender and which provides insurance coverage in the amsanis (including deductlble levels), for
the periods, and against loss by fite, hazards included within i3ttt “Extended Coverage,” and
-ty other hazerds, including, but not limited to, earthquales and Honds, ftom which Lender tequires
insurance, then: (i) Lender waives the provision It Seotion 3 for the F etiodis Payment to Lender of
the yearly premiuta installments for property insurance on the Property; sad-(1l) Borrower's obligation
* under Section 5 to maintain property nsurance coverage on the Property L dermed satisfied to the
extent that the required coverage is provided by the Owners Assogiation policy.

What Lender requires as & condition of this waiver can change during the term of thy loan.

Borrower shall give Lender prompt notice of any lapse in required property Insuranes coverags
provided by the Master or Blanket policy. .

In the event of a distribution of property insurance proceeds In Heu of restoration ot tepalr folicwits
a loss to the Praperty, whether to the unit or to common elements, any proceeds payable to Borroviey
ate hereby assigned and shell be paid to Lsuder for application to the sums secured by the Sacurity
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

i

' 14267
MULTHITATE SONDOMIMIIM RIDER-dIngle Fumily—Fanniy Mas/Fraddis Moo UNIFORM INSTRIUMENT Furm &40 1401
Walters Kluwer Finanalal Sarvices, o, otidnig
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C. Public Liability Insurance. Borrower shall take such actions 23 tnay be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in fotm, amount, and
extent of coverags fo Lender, ‘

D. Condemnation, The procseds of any award or claim for damages, dircet or consequential,
payable to Barrower in connaction with any condemmation or other taking of all or any part of
the Propetty, whether of the unit or of the common elements, op for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be apptled by
Lender to the surs secured by the Security Instrument 48 provided in Section 11, -

'E. Landei's Prior Consent, Borrower shall not, except atter natice to Lender and with Lender's
prior wilttsr sonsent, either partition or subdivids the Properfy or consent fe: (i) the sbandonment or -
termination’of{l:e Condominium Project, except for abandonmant or termination required by law in
the ¢case of subswsitial destruction by firs or other casually or in the case of a talking by condemnation
or eminent dorialz, 41) any amendment to any provision of the Constiuent Doguments 1f the provision
is for the express benefyof Lenders (i) termination of professional management and assumption
of self-management of the Dwners Assoclation; or (iv) any actlon which would have the effect of
rendeing the public liabiliy insurance coverage maitained by the Owners Assoclatien unacceptable
to Lender,

F. Remedies. If Borrower does not pay: condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed be Lender under this paragraph F shall become additional deht
of Borrower seeured by the Securlty Instrrmant, Unless Borrower and Lender agree to other tarus of
payment, these amounts shafl hear interest S the date of disbursement at tha Note rate and shall be
payabls, with interest, upon notice from Lendes to Borrowar requesting payment, '

BY SIGNING BELOW, Boteower accepts and agreas to the terms and covenants contained in this
‘Condominium Rider, - '

Borrower
S P -
JAM&S MURRAY 7 Seal
KATIE MURRAY U Seal
V128107
MULTISTATE CONDOMINGIM RIDER-Hingle Farily-Fannla Mas/kredats Mes UNIEORM INSTRUMENT Form 3140 1
Woltats Kiuwer Financal Sorvisas, no, 01/201%
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