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MORTGAGE

DEFINITIONS

Words used in multiple sections of this dogument are defined below and other words are defnad in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding he usage of words used In this document are also prcvided.in Section 16,

(A) “Security Instrument” means this document, which is dated Aprll 24, 2020, together with all
Riders to this document.

(B) "Borrawer” is BRIAN SPEDALE, UNMARRIED.

Borrower is the mortgageor under this Security Instrument.
(C) "Lender” is FNBC Bank and Trust.
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Lender is a State Bank, organized and existing under the laws of
linols. Lender's address Is §20 W Burlington Ave, La
Grange, |L 60526

Lender is the mortgagee under this Security instrumant.

(D) "Note"” means the promissary note signed by Borrower and dated April 24, 2020, The Note
stales thal Borrower owes Lender ONE HUNDRED THIRTEEN THOUSAND SIX HUNDRED AND NOMOQ* * % * = ***
ARNPNARREARARAAARREAAAD AR ANRAERARRAAARAR T AT AT R R AR RN DO“&I’S(U.S. $113.500.00 )
plus interest. Borrower has promised lo pay this debl in regular Periodic Paymenis and to pay the debt in full not later
than May 1, 2050.

(E) "Property” ncans the property thal is described below under the heading "Transfer of Rights in lhe Property.”

(F) "Loan” means the debt evidenced by tha Note, plus interesl, any prepayment charges and Iate charges due under
the Note, and all surs due under this Security (nstrument, plus inlerest.

(G} "Riders” means-alf Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrawe;|7iiack box as applicable);

L] Adjustable Rate Ricer Ix' Cendominium Rider I} Second Home Rider

|| Balloon Rider [1 Planned Unit Development Rider Ix] Otherts) [specify)

(.| 1-4 Family Rider [ | Biweekly Payment Rider Fixed Interest Rate Rider
"1 V.A, Rider

(H) "Applicable Law™ means all controlling-zpziicable federal, state and local statutes, requiations, ordinances and
administrative rules and orders (that have the <zt of law} as well as all applicable final, non-appealable judicial
Qpinions,

() “"Community Association Dues, Fees, and Assess ments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Praperty by a condominium asst ciation, homeowners assaocialion or similar organization,
() “Electronic Funds Transfer” means any transfer of fuind=, vther than a transaction originaied by check, drafi, or
simitar paper instrument, which is initiatad through an electronicierminal, telephonic instrument, computer, or magnetic
{ape 80 as fo order, instruct, or authorize a financial institution to-2elit or credit an account, Such term includes, but
is not limited ta, point-of-sale fransfers, aulomated teller machine tressictions, transfers initiated by telephone, wire
fransfers, and automated clearinghouse transfers.

(K) "Escrow ltems” means those items that are describad in Section 3.

(L} “Miscellanequs Preceeds” means any ¢ompsensation, setliemerd, award ri damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages descritierlin Section 5) for: (i) damage to, or
destructlion of, ihe Property; (i) condemnation or other taking of al! or any parl of thia "ronerty; (ili} conveyance in lieu
of candemnation; or (iv) misrepresentations of, or omissions as to, the value andfor coraior of the Property.

(M} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) "Periodic Payment” means lhe regulardy scheduled amount due for (i) principal and interes!under the Note, plus
{ii) any amounts under Seclion 3 of this Security Instrument.

{0) “RESPA"” means the Real Estale Setllement Procedures Act (12 U.S.C, §2801 et seq.) and te «enplementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1o time, or ary zdditional or
succassor legislation or regulation that governs the same subject matter, As used in this Security Instrument *RESPA"
refers 1o all requirements and restrictions that are imposed in regard to a “federally related mortgage loan™ sven if the
Lean does not qualify as a “federally related mortgage loan” under RESPA,

(P} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sacures to Lender: (i) the repayment of the Léan, and all renewals, extensions and medifica-
tians of the Note; and (ii) the performance of Borrower's cavenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns the following described properly located in the County

[Tyee of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN # 27-13-201-033-1006; 27-13-201-033-1018

which currently has the address of 7501 Evergreen Drive 1-3B, Orland Park,
[Street] {City]
fiinois 60462 ("Property Adurexs’).
[Zip Cade)

TOGETHER WITH all the improvements now or.oxceafler erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the proery. Al replacemants and additions shall also be covered by
this Security Instrument, All of the feregoing is referred 1o i, this, Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seisas rf the eslate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is vriencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tille to the Property zg#inst all claims and demands, subject lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natior al use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coverirg ~eal propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and Interest on, the debt evidenced by the Note and any prepayment charges and lale
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section I. Pay ments due under
the Note and this Security Instrument shall be made in U.S. currency, However, if any chack or othei insirusant received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpasid, Lerds! may require
that any or all subseguent payments due under the Nole and this Security Instrument be made in one (r niore of the
following forms, as sefected by Lender: {a) cash; (b) maney order; {c) certified check, bank check, treasuret & cneck or
cashier's check, provided any such check is drawn upon an institulion whose deposits are insured by a federal agency,
instrumentallty, or entity; or {d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the tocation designaled in the Note or at such other
location as may be designated by Lender in accordance with the nolice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment ¢r partial payment insufficient (o bring the Laan current, without walver of any rights hereunder or
prejudica to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
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then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment ta bring the Loan current. H Borrower does not do so within a reasonable perfiod of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will he appifed 1o the outstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower fram making payments due under the Note and this Security instrument
or performing the covenants and agreements secured by this Securily Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be apptied in the following order of pricrity. (a) interest due under the Note; (b) principal
due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first 1o Iate charges, second {o any other amounts
due under this Securily Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amourt
to pay any late chorge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Perlodic Payrient is oulstanding, Lender may apply any payment received from Borrower to the repayment of the
Perigdic Paymentsi._=.47 to the extent that, each paymant can be paid in fult. To the extent that any excess exists affer
the payment is applier to‘na full payment of ane or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary preoayments shall be applied first io any prepayment charges and then as described inthe Note.

Any application of payments, msurance praceeds, or Miscellanecus Praoceeds to principal due under the Note shall
not extend or postpone the due dist2; or changs the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bosiower shall pay to Lender on the day Periodic Payments are due under ihe Note,
unfil the Nate is paid in full, a sum (the-*c7.iids”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain pricrity ovzr ivis Security Instrument as a lien or encumbrance on the Property, (b)
leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance greriums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mertgage Insurance premiums in zccr rdance with the pravisions of Seclion 10. These ilems are called
“Escrow Items,” At origination or at any time during ih2 ‘erm of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by "son»wer, and such dueg, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notieas of amounts to be paid under this Saction. Borrower
shalt pay Lender the Funds for Escrow ltems urless Lender viaites Borrower’s cbligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrawer's obligation to pay tr'l.ender Funds for any or all Escrow ltems at any
time, Any such waiver may only be in writing. In the event of such waiv~r. Sorrower shall pay directly, when and where
payable, the amounts dus for any Escrow Items for which paymant of Fanv.s has been waived by Lender and, if Lender
requires, shall furmish io Lender receipts evidencing such payment withis such te period as Lender may require. Bor-
rawer's obligation to make such payments and to provide receipts shall for a( purgnses be deemed 1o be a covenant
and agreement contained in this Security instrument, as the phrase “covenant and zoreement” is used in Section 9. 1
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Berrewsr fails to pay the amount due
for an Escrow ltem, Lender may exercise s rights under Section 8 and pay such anwor +.and Borrower shall then be
obligated under Section 9 fo repay to Lender any such amount, Lender may revoke the waivar as to any or all Escrow
ltams at any time by a nolice glven in accordance with Section 15 and, upon such revocatiun, Barrower shall pay to
Lender all Funds, and in such amounis, that are then required under thls Section 3.

Lender may, at any fime, collect and hold Funds in an amount (a) sufficient to permit Lender ica%pl-the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require unde: RZSPA. Lender
shall eslimate the amount of Funds due on the basis of current dala and reascnable estimates of expendwres of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whese deposits are insured by a federal agency, instrumentalily, or entity
{including Lender, if Lender is an institulion whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower Interest on ihe Funds and Applicatle Law parmits Lender to make such a charge. Unless an agreement is
made in wriling or Appiicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bomower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shali give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bomower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in es¢row, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail pay to Lender the amount necessary to make up the shortage
in accardance with RESPA, but in no more than 12 monthly payments. If there Is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Bormower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficlency in accordance with RESPA, butin no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impasitions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessmants, if any. To the extent that thesa items are Escrow
Items, Borrowar ~hall pay them in the manner provided in Section 3.

Borrawer ana® promptly discharge any lien which has priority over this Security Insteument unless Borrower: (a}
agrees in writing t5 the payment of the obligation secured by the lien in a manner acceplable to Lender, but only so
fong as Borrower is ner«oming such agreement; (b} comasts the lien in good faith by, or defends against enforcement
of the lien in, legal praceerJings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, aut only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement salisfactory to Leide: zubordinating the lien lo this Securily Instrument. If Lender determines that any part
of the Property is subject to a lier »:hich can altain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 dry3 of the date on which that notice is given, Borrower shall satisfy Ihe lien or take
one or more of the actions set farth aczye 1 this Seclion 4.

Lender may require Borrower to pay a on<-time charge for a real estate tax verification andfor reporling service used
by Lender in connection with this Loan.

5. Propenty Insurance. Borrower shall ke 2p he improvements now existing or hereafter erected on the Propery
insured against loss by fire, hazards included witkin $reterm “extended coverage,” and any other hazards including,
bist not limited to, earthquakes and flaods, for which ¢ znder requires Insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the pancds that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the tern:.of tha Loan, The insurance carrier providing the insurance
shall be chosen by Borrower subject 1o Lender's right (o sisapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrowe: lr'pay, in connection with this Loan, either: (a) a
ona-time charge for flood zone determination, cerification and tracking services; or (b) a one-time charge for flood
zone determination and certification servicas and subsequent charges <acn lime remappings or similar changes acour
which reasonably might affect such determinalion or certification, Borrewer sh2!.also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in conr ecticn with the review of any fiood zone
determination resulling from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abave, Lender imay adfain insurance coverage, at
Lender's opticn and Borrower's expense. Lender Is under no obligation to purchase ar; particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protsct Eorrciver, Borrower's equity in
the Property, or the contants of the Propery, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insuranice Jove-age so obtained
might significantly exceed the tost of insurance that Borrower could have obtained. Any amounts Jishurs2d by Lender
under this Section 5 shall bacome additional debt of Borrower secured by this Security Instrument. Theze zmounts shall
bear interest at the Note rafe from the date of disbursement and shall be payable, with such interest, upcn rotice from
Lender to Bomower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's ight to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policles and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender afl receipts of paid premiums and renewal notices. If Borrower ablains any form
of insurance coveraga, not atherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make progf
of less if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall he applied to restoration or
repair of the Property, if the restoralion or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration pericd, Lender shall have the right fo hold such insurance proceeds until Lender has had
an opportunily to inspect such Properly to ensure the wark has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of pragress payments as the wark is completed. Unless an agreement is smade in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retaired by Borrower shall
net be paid out of the insurance proceeds and shall ba the sole obligatian of Borrower, If the restoration or repair is not
econorically feasible or Lender's security would be lessened, the insurance proceeds shalt be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomower. Such insurance
praceeds shall bz applied in the order provided for in Section 2.

If Borrowe: abzndons the Property, Lender may file, negotiale and settle any available insurance claim and related
matters. If Borrowzr #2es not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then L.er.02r may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either avent, or if L zad~r acquires ihe Properly under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights o an insurance proceeds in an amount not to exceed the amounts unpaid under the Note ar this
Security Instrument, and (b) any wher of Borrower’s rights {other than the right to any refund of uneamed premiums paid
by Borrower) under all insurance seiicies cavering the Properly, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insyiance preceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrunico?, whether or pot then due.

6. Occupancy. Borrower shail occupy ‘esiablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security lstrument and shall continue to occupy the Property as Borrower's principal
residance for at lgzast one year after the date of oroupancy, unless Lender olherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exteliup.irg ¢ircumstances exist which are beyond Borrower's ¢onlrol,

1. Preservation, Maintenance and Protection ci the Praperty; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property lo detericratr or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Pruneris.in order to prevent the Property from detericrating or
decraasing in value dus to its condition. Unless it is determinad pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Properly if demaged to avoid further deteriaration or damage.
Ifinsurance or condemnation proceeds are paid in connection with Gamacz to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restering the Property only if Lender has released proceeds for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a singic'payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not cuffic.ant to repair or restara the Property,
Borrower is not relieved of Borrower's cbligation for the completion of such repair or z2storation.

Lender or its agent may make reasonable entries upon and inspections of the \rup~rty If it has reasonable cause,
Lender may inspact the inlerior of the improvements on the Praperty, Lender shall give “omnwer notice at the time of
or prior to such an interlor inspection spacifying such raasenable cause,

8. Borrower’s Loan Application. Barrower shall be in defauft if, during the Loan app!i.ation process, Borrower
ar any persons or enlities acting at the direclion of Borrower ar with Borrower's knowledge or conser t gave matedially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with 72*anal informa-
tion) in conneclion wilh the Loan. Malerial representations include, but are not limited 1o, represenigliors concerning
Berrower's cccupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If () Rurrower
fails to perform the covenanis and agreements contained in this Sacurity Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may altain priority
over this Securily Instrument or to enforce laws or regulations), or {¢) Borrower has abandaned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights ynder
this Security instrument, including protecting and/or assessing the value of the Property, and securing and/or fepairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-
ity aver this Security instrument; {b) appearing in court; and (c} paying reasanable attoreys’ faes to protect its interest
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in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is net limited to, entering the Property to make repairs, change locks, replace
ar board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
condilions, and have utilities turnad on or off. Although Lender may take acticn under this Section 9, Lender does not
have to do so and is not under any duty or chligation to do so. It is agreed that Lender incurs no liabilily for not taking
any or all actions atthorized under this Section 8.

Any amaunts disbursed by Lender under this Section 8 shall become additicnal debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estale and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, withor:i \4e express writlen consent of Lender, alter ar amend the ground lease. If Borrower acquires fee title
to the Properiy, tiv2 leaseheld and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgags frsurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrowear shall
pay the premiums rvaguhed to maintgin the Morigage Insurance in effect, If, for any reason, the Morigage Insurance
coverage required by Lerder caases lo be available from the mortgage insurer that previously provided such insurance
and Borrower was required (o'make separately designated payments toward the premiums for Mortgage insurance,
Borrewer shall pay the premivins required to obtain coverage substantially equivalent to the Morlgage Insurance
previously in effact, at a cost su':siantially equivalent {o the cost o Borrower of the Mortgage Insurance previcusly in
effect, from an alfernate mortgage in-urer selected by Lender. If substantially equivalent Mongage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separalely designated payments that were
due when the insurance coverage ¢eased 15 be)in effact. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage insyrance. Such loss reserve shall be nen-refundable, notwithstanding the
fact that the Loan is ullimately paid in full, and LerJer shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require lass..esérve payments if Morigage Insurance coverage {in the amount
and for the period that Lender requires) provided by an insurer sefected by Lender again becomes available, 1 oblained,
and Lender requires sepasataly designated payments tow-ird tixe premiums for Morigage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan ard Porrower was required to make separately designated
payments toward ihe premiums for Mortgage Insurance, Enrirwer shall pay the premiums reguired to maintain
Martgage Insurance in effect, or to provide a non-refundable [c2e 1=serve, until Lender’s requirement for Mortgage
inswrance ends in accordance with any written agreement betwean goro@er and Lender providing for such fermination
or until termination is required by Applicable Law, Nothing in this Sectioly 1) =ffects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enlity that purchases tl.e Nuts) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Motz Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tae to time, and may enter into
agreements with other parties that share ar modify their risk, or reduce losses, These grezments are on tems and
conditions that are satisfactory {o the mortgage insurer and the other party (or parties, to (nese agreements. These
agreements may require the mortgage insurer lo make payments using any source of funoz dal the mortgage insurer
may have available (which may include funds ¢btained from Merigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nofe, another insurer, any réasaar, any other
entity, or any affiliate of any of the foragoing, may receive (directly or indirectly) ameounts that derive itam (or mighi
be characterized ag) a portion of Borrower's payments for Morigage Insurance, in exchange for sharina or. modifying
the martgage insurer’s risk, of reducing losses. If such agreement provides that an affiliate of Lender takes & share of
the insurer's risk in exchange for a share of the premiums paid 1o the insurer, the arrangement is oflen termad “captive
reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will nat increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

ILLINOIS - Single Family - Fannie MaofFroddia Mac UNIFORM INSTRUMENT Form 3014 1/01

€lile Mas, ing. Page 7qf12 ILUDEDL {315
ILUDEDL {CLS)

04/2312020 01,32 PM PST




2014020130 Page: 9 of 18

UNOFFICIAL COPY

nsurance tesminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or lermination.

11. Assignment of Miscellaneous Proceeds; Forfeiure. All Miscellaneous Proceeds are hereby assigned to and
shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's securily is not lessened. During such repair and
restoralion period, Lendar shall have the right to hold such Miscellanecus Proceads until Lender has had an
opportunity to inspect such Property 10 ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreemendt is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Bomower any
interest or eamiry: on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's
security wouly b irssened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whethar 2:-not then due, with the excess, if any, pald to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pr=vid=d forin Seclion 2.

Inthe event of a telaltoring, destruction, or loss invalue of the Propenty, the Miscellanecus Proceeds shall be applied
to the sums secured by thiz Sezurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destructicn, or loss in value of the Propedy in which the fair market value of the Prop-
erty immediately before the partia! ‘axing, destruction, or loss In value is equal 1o or greater than the amount of the sums
secured by this Security Instrument iminvdialely befora the partial taking, destruction, or loss in value, unless Bomower
and Lender otherwise agree in writing, in%'sums secured by this Security instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied vy th4 tol'owing fraction: (a) the total amount of the sums secured immediately
before the padial taking, destruction, or loss.in value divided by (b) the fair market value of the Properly immedtately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ir. vaiue of {he Property in which the fair market value of the Property
immediately before the partial aking, destruction, or loss n value is less than the amount of the sums secured immediately
before the partial taking, destruction, or less in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
lanequs Proceeds shall be applied to the sums secured by this-Sezurity Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notine'ry Lender to Borrower that the Opposing Parly (as
defined In the next sentence) offers to make an award to setfle a ciaiv) far damages, Borrawer fails to respond to Lender
within 30 days after the date the notice is given, Lender is aulhorized ¥~ callect and apply the Miscellaneous Praceeds
either 1o restoration or repair of the Property or to the sums secured b this. Security Instrument, whether or nol then
due. "Opposing Party” mezans the third party that owes Borrower Misceiianeors-Sroceeds of the parly against whom
Borrowsar has a right of action in regard to Misceflaneous Proceeds.

Borrower shall be In default if any action or proceeding, whether civil or criins, is begun that, in Lender's judg-
meni, could result in forfeiture of the Property or other material impairment of Lender's i:terest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has z:sured, reinstate as provided
in Section 19, by causing the aclion or proceeding 1o be dismissed with a ruling that, in Lender’s judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property or-ights under this Security
Instrument. The proceeds of any award or clatm for damages thal are at!ributable to the impairment of Lendar's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apptind.in the order
provided for in Seclion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay:nent or
modification of amorlization of the sums secured by this Security Instrument granted by Lender to Borrowsr or any
Succassor in Interast of Barrower shall not oparate lo release the liability of Borrower ar any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extand time for payment ar otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Bomrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successars In Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Barrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Securily
Instrument but dees not execute the Note (a “co-signer’): {a) is co-signing this Security tnstrument only to morigage,
grant and convey the co-signer's interast in the Property under the ferms of this Security Instrument; (b) is not person-
ally obligated to pay the sums securad by this Security Insirument; and (c) agrees that Lendar and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note wilhout the co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowsar’s obligations
under this Security Instrument in writing, and is approved by Lender, shall oblain all of Borrower's rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agress to such releass in writing. The cavenants and agreements of this Security Instrument
shall bind (exce;)t us provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Char7es, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpase oi pratecting Lender's interest in the Property and rights under this Security Instrument, Including, but
not limited o, attorneys’ Jexs, property inspeclion and valuation fees. in regard to any other fees, the absence of express
authority in this Secuntyinzaument to charge a specific fee to Borower shall not be ¢onstrued as a prohibition on the
charging of such fee, Lender =y not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to a lsv which sets maximum joan charges, and that law is finally inlerpreted so that the inter-
ast or other Ipan charges collected ol to »=-sollecled in connection with Ihe Loan exceed the permilted limils, then: (a)
any such loan charge shall be reduced Ly the amount necessary to reduce the charge to the permitted limit; and {b}
any sums already collected from Borrower ' vhic)) exceeded permitiad limits will be refunded to Borrower. Lender may
choose to make this refund by reducing lhe piiiiripat owed under the Note or by making a direct payment to Borrower. If
arefund reduces principal, the reduction will be treatad as a partial prepayment without any prepayment charge {whether
or not a prepayment charge is provided for under biz'Mote). Borrower's acceptance of any such refund made by direct
payment to Borrower will constilute a waiver of any righ t of a~tion Borrower might have arising out of such overcharge.

15. Notices. All nolices given by Borrower or Lender il connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security insire/aent shall be deemed to have been given to Borrower
when mailed by first class mail or when aclually delivered to Buiruwer’s notice address if sent by other means. Notice
to any ana Borrgwar shall constitute notice to all Borrowers unless 2gplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has das'gnated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of 2adress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a chanye of address through that specified
procedure, There may be only one designated notice address under this Sueurity Instrument at any one tima. Any
notice to Lender shall be given by delivering it or by mailing it by firsi class mail to Le/\0r's aodress stated herein untess
Lender has designated another address by notice to Borrower. Any notice in connec’ion -ith this Secunity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. [ ary natice required by this
Security instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corespond-
ing requirement under this Securily Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall ta grvermed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contairzd. . this Sacurity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expliz;-ar implicity
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohitiz, against
agreement by contract, In the event that any provision or clause of this Securily Instrument or the Note corflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the confiicling provision.

As used in this Securily Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa, and
{c) the word "may" gives sole discretion without any obligaticn 1o take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interast in the
Property” means any legal or beneficial Interest in the Property, including, but not limited to, those beneficial interasts
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transferred in 2 bond for deed, contract for deed, installiment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

{f &l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial inlerest in Borrower is scld or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower natice of accelerafion. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pariod,
Lender may invoke any remedies permitted by this Securily Instrument without further notice or demand on Borrower.

19. Borrower’'s Right to Reinstate After Acceleration. If Borrower meats certain conditions, Bommower shall
have the right toiave enforcement of this Security Instrument discontinued at any time prior ta the earliest of: {a) five
days before sale &l the Property pursuant to Section 22 of this Security Instrument, (b) such olher period as Applicable
Law might specify for<he termination of Borrower's right to reinstate; or () entry of a judgment enforcing this Security
Instrument, Those conyltans are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Neiwe.2s i no accelaration had occurred; (b} cures any default of any other covenants or agraements;
{c) pays all expanses incu:red ‘n anforeing this Security [nstrument, including, but nof limitad to, reasonable altorneys’
fees, praperty inspection ana viuation fees, and other feas incurred for the purpose of protecting Lender's interest in
the Properly and rights under this. Security Instrument; and (d) takes such action as Lender may reasonably regquire to
assure that Lender’s interest in the Proporty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security instiurent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay s'ich ieinstatement sums and expenses in ane or more of the following forms,
as selected by Lender: (a) cash; {b) money vrder;./c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upen an insitut.on whose deposits are insured by a federal agency, instrumentality
or enlity; or {d) Electronic Funds Transfer. Upon rsirstutement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accoleration had occurred. However, this right to reinstate shall not
apply in the case of accaleration under Seclion 18.

20. Sale of Note; Change of Loan Servicer; Notice-of Ctievance. The Nole or & partial interest in the Note
(together with this Security Instrument) can be sold one or mar: Yimes without prior nolice to Borrowar. A sale might
result in a change in the enlity (known as the "Loan Servicer”) thuc 2ollects Peripdic Payments due under the Nole
and this Security Instrument and performs olher mortgage loar szrvicing obligations under the Note, this
Security Instrumenl, and Applicable Law. There also might be one or /io7e zhanges of the Loan Servicer unrelated 1o
a sale of the Note. If there is a change of the Loan Servicer, Borrower will be jvan wrilten notice of the change which
will state the name and address of the new Loan Servicer, the address to waich pzyments should be made and any
other information RESPA requires in connection with a notice of transfer of servicioz: If the Note is sold and thereafter
ihe Loan is serviced by a Loan Servicer other than the purchaser of the Note, the imorjare loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Seivicar and are not assumad by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither-2n individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Insisume nt or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrareaat, until such
Borrower or Lender has nofified the other party (with such notice given in compliance with the requiréineats of Section
15} of such allaged breach and afforded the other party herelo a reasonable period after the giving of such notize to take
corective action. If Applicable Law provides a time period which must elapse befare certain action can be ‘taken, that
time period will be deemet to be reasonable for purposes of this paragraph. The natice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borower pursuant to Section
18 shall be deemed to satisfy the notice and cpportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollulants, or wastes by Environmental Law and the following substances;
gasoline, kerosene, other flammable or toxic petroleum preducts, loxic pesticides and herbicides, volatile solvents,
materials confaining asbestos or farmaldehyde, and radioactive materials; (b) “Environmental Law™ means federa!
laws and laws of the jurisdiction where the Property is located that relate to heaith, safety or environmental protection;
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(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an “Environmenial Condition® means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Berrower shall not do, nor allow anyene else
to do, anything affecting the Property (a) that is in vioiation of any Environmental Law, {b) which creates an
Environmenlal Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
candition that adversely aflects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
approprizle o normal residential uses and to maintenance of the Propenty {including, but not limited to, hazardous sub-
stances in consumer praducts).

Borrower shz!! promptly give Lender written notice of (a) any investigalion, claim, demand, lawsuit or other action
by any govem.imar.al or regulatory agency or private party invalving the Property and any Hazardous Substance or
Environmental Lz« of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spillng, J=aking, discharge, release cor threat of release of any Hazardous Substance, and (c) any
condition caused by tra p.esence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learis, ar is nolified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of =iy Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial aciio s=-in accordance with Environmental Law. Nothing herein shall create any ooligation
on Lender for an Environmental Clearup,

NON-UNIFORM COVENANTS. Borrowr: and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall nive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sicurity Instrument (but not prior to acceleration under Saction
18 unless Applicable Law provides otherwise). b ».otice shall specify: {(a) the default; (b) the action required
10 cure the default; (c) a date, not less than 30 days irom the date the notice is given to Borrower, by which the
default must be cured; and {d} that failure to cure the fefault on or before the date specified in the notice may
resudt in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The riotice shall further inform Borrowver of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existeice 'of a default or any other defense of Borrower
to acceleration and foreclosure. if the default is not cured on ot'or.c”e the date specified in the notice, Lender
at its option may require immediate payment in full of all sums sccured by this Security Instrument without
further demand and may foreclose this Security Instrument by jugicial preceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this S xcticn 22, including, but not limited to,
reasanable attorneys’ fees and cosls of title evidence.

23. Release, Upon payment of all sums secured by this Securily Instrument, Larsdar shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a.[#= for releasing this Segurity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance wilh lincis law, the Borrower hereby releases and waiv 2s all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with.evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Jorrower's
expense lo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect (oo rower's
inlerests. The coverage that Lender purchases may not pay any claim that Berrower makes or any ctaim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemeni, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
ingurance, including Interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effeclive date of the cancellation or expiration of the insurance. The cosls of the insurance may be
added to Borrower's tolal cutstanding balance or obligation. The cosls of the insurance may be more than the cost of
insurance Borrower may be able to ¢btain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily
Insirument and in any Rider executed by Borrower and recorded with it.

%\;\/ é“/ ‘ [/ '44;@_—3@30&]

BRIAN SPEDALE DATE

State of ILLINOIS
County of COOV,

This Instrament #.5 acknowledged before me on APRIL 24, 2020 {date) by BRIAN SPEDALE {name of
person/s),

(Seal) /_‘]

? o

[
[
Signature of Not EWA DANOWSKI =E
3 NOTARY PUBLIC - STATE OF UNOIS ¢
¢ MYCOMMISSION EXPIRES22623 |
Lender: FNBC Bank and Trust T s '

NMLS 10: 512329
Loan Originator: Tamara Powers
NMLS ID: 1818324
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Legal Description

BUILDING 1 UNIT NQO. 3B GARAGE BUILDING 1, UNIT NO. G-3-B IN CLEARVIEW CONDOMINIUM v AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1, 2L AND 4 IN
PLEASANT VIEW, A SUBDIVISION IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP
36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY 1S ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE BY CLEARVIEW
CONSTRUCTION CORPORATION, AN ILLINOIS CORPORATION, RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS, COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 27020895, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

Property Address:
7304 Evergreen D, Unit 1-3B
Orland Park, IL 50452

Pin:  27-13-201-033-1405 and 27-13-201-033-1018

Legal Description A20-2820/101
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LOAN #: 200082422112
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 24th day of April, 2020 and is incerporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower’s Note to FNBC Bank and Trust, a State Bank

(the "Lender") of the same date and covering the Praperty described in the Security Instrument and localed at:

7304 Evergrer. Drlve 1-3B
Orland Park, IL. 60452

Fixed Interest kaic &ider COVENANT. In addition to the covenants and agresments made in the Security
Instrument, Borrower and Larder further covenant and agree that CEFINITION( D ) of the Security Instrument is
deleted and replaced by the fe'ioyiing:

{ D ). "Note” means the groriicsory note signed by Borrower and dated  April 24, 2020
The Note states that Borrower owes Lenrder ONE HUNDRED THIRTEEN THOUSAND SIX HUNDRED AND

N0’1ooill*til't**i*.**tti#illi*il!*.tiltl.iil’**tl"!llt*t!!iﬁl*‘*wi*l'tt**liit

Dollars (U.S. $113,600.00 ) plus intorest at the rate of 3.125 %. Borrower has promised to pay
this debt in regular Periodic Payments and iv av the debt in full not later than May 1, 2050.

BY SIGNING BELOW, Borrower accepts and agraes 1o thz-tarms and covenants contained in this Fixed Interest Rate

Ricer.
i %“’ D 4-R4 -RO20 sea

BRIAN SPEDALE DATE

iL - Fixed Interest Rala Rider

Eilie Mae, Inc. ILIRRCONRLY Q815
ILIRRCONRLU (CLS}
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CONDOMINIUM RIDER

TH!S CONDOMINIUM RIDER is made this 24th day of April, 2020
and is ineorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument") of the same date given by
lshetugde'r‘s-gnad (the “Borrower") to secure Borrower's Note fo FNBC Bank and Trust, a
tate Ban

_ (the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 7304 Evergrec:: Bilve 1-3B, Orland Park, IL 60462.

The Property includes a unit in, togziier with an undivided interest in the common
elements of, a condominium project kilowzi 2s: Clearview Condominium IV

_ (the “Condominium Project®).
If the owners association or other entity whicn ac's for the Condominium Project (the
“Owners Association”) holds tile to property for *1e henefit or use of its members or
shareholders, the Property also includes Borrower's fararestin the Owners Association
and the uses, proceeds and benefits of Borrower's in.zrest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
;nﬁde in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominium OQbligations. Borrower shall perform all of Borro ver’s obligations
under the Condominium Project’s Constituent Documenits. The “Constituent Gacuments”
are the: (i) Declaration or any other document which creates the Condominiv:p Project,
(ii) by-laws; {iii) code of regulations; and (iv) other equivalent documents. Borrov,er shall
Bromptly ;igy, when due, all dues and assessments imposed pursuant to the Corstiuent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket’ policy on the Condominium Project
which s salisfactory to Lender and which provides insurance coverage in the amounts
(inciuding deductible levels), for the periods, and againstioss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

rovision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
or property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintzin property insurance coverage on the Property is deemed safisfied to the extent that
the requied coverage is provided by the Owners Assoclation policy.

Whai L zivder requires as a condition of this waiver can change during the term of the loan.

Borrowsr chall give Lender prompt notice of any lapse in required properly
insurance covirage provided by the master or bianket policy. )

In the even.oi z distribution of property Insurance proceeds in lieu of restoration or
repair following & loss to the Property, whether to the unit or to common elements, any
proceeds payable tc-Gorrower are hereby assigned and shall be paid to Lender for
application to the sums sezured by the Security Instrument, whether or not then due,
with the excess, if any, pair! (o Borrower.

C. Public Liability Insuran~e. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, ard extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connaction with any condemnation or other
taking of all or any part of the Property, whetler ef the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Ler.car to the sums secured by the
Security Instrument as provided In Section 11.

_E. Lender's Prior Consent. Borrower shall not, exce pt after notice to Lender and
with Lender’s prior written consent, either partition or subdividz the Property or consent
to: (i) the abandonment or termination of the Condominiuri Project, except for
abandonment or termination required by law in the case of substzatial destruction by
fire or other casualty or in the case of a king by condemnation or :minent domain; (fi)
any amendment to any provision of the Constituent Documents if the provision s for the
express benefit of Lender; (jii) termination of professional management ana assumption
of self-management of the Owners Association; or (iv) any action which wou'y fave the
effect of rendering the Public liability insurance coverage maintained by tre Uwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other ferms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

’ : é—’/ ‘ 4"0€[f’w__ (Seal)

BRIANSPL.OSLE DATE

MULTISTATE CONDOMINIUM RIDER--Singla Family=Fannta Mae/Froddle Mac UNIFORM INSTRUMENT
Form 3140 1/04
Ellie Mag, Inc. Page30f3 F3140RLU 0307
F3140RLU {CLS)
04/21/2020 08:12 AM PST

-



