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MORTGAGE

Loan #: X00000XXXX
DEFINITIONS

Words used in multiple sectisns of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 27. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) “Security Instrument” means this Gosument, which is dated April 23, 2020, together with all
Riders to this document.

(B) “Borrower” is Fablan Villasenor and Bertha Villasenor as Husband and Wife. Borrower is the
meortgagor under this Security Instrument,

{C) “Lender” is Associated Bank, N.A.. Lender ‘s = Corporation organized and existing under the
laws of The United States of America. Lender's addiess is 200 N Adams St, Green Bay, WI 54301.
Lender is the mortgagee under this Security Instrumer.c.

(D) “Note” means the promissory note signed by Borrower an dated April 23, 2020. The Note states
that Borrower owes Lender TWO HUNDRED SIXTY TRGUSAMD AND NOMOO Dollars (U.S. $
260,000.00 ) plus interest. Borrower has promised to pay this deb in regular Periodic Payments and to
pay the debt in full not later than May 01, 2050.

(E) “Property” means the property that is described below under the tieacing “Transfer of Rights in the
Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Nete, and all sums due under this Security Instrument, plus intzrast.

(G) “Riders” means all Riders to this Security Instrument that are executed by Brrrower, The
following Riders are to be executed by Borrower [check box as applicable];

[x] Adjustable Rate Rider [ ] Condominium Rider [] Second Home Rider
[] Balloon Rider 1] Planned Unit Development Rider (] VA Rider
* 3 2 &6 0 1T 3 0 4& & 8 » *McnlonTbllJ”“*
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[] 1-4 Family Rider [ ] Biweekly Payment Rider [] Other{s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local stalutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
ncn-appealable judicial opinions.

{I} “Community Association Dues, Fees, and Assessments" means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) “Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draf, or similar paper instrument, which is initiated through an elecironic terminal, telephonic
instrumeric, cumputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an aceount.  Such temn includes, but is not limited to, point-of-sale transfers, automated teller
machine trantarions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items™ vnmans those items that are described in Section 3.

(L) “"Miscellaneous “reczeds” means any compensation, setflement, award of damages, or proceeds
paid by any third party (otk.27 than insurance proceeds paid under the coverages described in Section 5)
for: {i} damage to, or destructicii of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (i) conveyance in lisu %t condemnation; or (iv) misrepresentations of, or omissions as 1o, the
value andfor condition ¢of the Propert;.

(M) “Mortgage Insurance” me=ns insurance protecting Lender against the nonpayment of, or
default on, the Loan.

{N) “Periodic Payment” means the regu's:r scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 7 of this Security Instrument.

{0) “RESPA” means the Real Estate Se tlement Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X {12 C.F.R. art 1024), as they might be amended from time to
time, or any additional or successor legislation or reyu'ation that governs the same subject matier. As
used in this Security Instrument, “RESPA” refers to all revuirements and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loza does not qualify as a “federally related
mortgage loan” under RESPA.

{P) “Successor in Interest of Borrower” means any party that has teken title to the Property, whether
or not that party has assumed Borrowear's obligations under the Note anzfnr this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, anc 2!l renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby maiicaps, grant and
convey to Lender and Lender's successors and assigns, the following described propert; Vucated in the
COUNTY of COOK:

SEE EXHIBIT "A” ATTACHED HERE}? gND MADE A PART THEREQGF

which cumently has the address of 204%Malden Ave, La Grange, lllinois 60526 (“Praperty Address"):

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all
easements, appurenances, and fixtures now or hereafter a part of the property. All repla ents and

* 3 26 0 13 0 4 6 8 =
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additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and ihat the Properly is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to conslitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puwyrmient of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bormrower shall ray :when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges 24 late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Secuor 3. Payments due under the Note and this Security Instrurment shall be made
in U.S. currency. Howeverii any check or other instrument received by Lender as payment under the
Note or this Security Instrummait is returned to Lender unpaid, Lender may require that any or all
subsequent payments due undu<rne Note and this Security Instrurment be made in one or more of the
following forms, as selected by Lrnaer: (a) cash; (b) monay order; (c) certified check, bank check,
treasurers check or cashier's check, rrovided any such check is drawn upon an institution whose
deposits are insured by a federal agency. irstrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by \.ender when received al the location designated in the Note
or at such other location as may be designatad bv Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or oarlial payment if the payment or pariial payments are
insufficient to bring the Loan current. Lender may qrcept any paymeni or partial payment insufficient to
bring the Loan current, without waiver of any rights hiezeunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is riot obligated to apply such payments at the time
such payments are accepted. If each Periodic Payment i zpnlied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender mav toid such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do 30 within a reasonable period of time,
Lender shall either apply such funds or retum them to Borrower. If et upplied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shal! reieve Borrower from making
payments due under the Note and this Security insirument or performing the >ovonants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order o1 ici it {a) interest
due under the Nota; {b) principal due under the Note; (c) amounts dus under Section 3. Svch payments
shall be applied to each Pericdic Payment in the order in which it became due. Any remairing amounts
shall he applied first to late ¢harges, second to any other amounts due under this Security st ument,
and then lo reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ouistanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment ¢an be paid in full. To the extent that any excess exists after the payment is applied to the full

Iniials]_ ™~
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payment of one or more Pericdic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Nota is paid in full, a sum (the “Funds"} to provide for payment of amounts
due for: {a) taxes and assassments and other iterns which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any. (c} premiums for any and all insurance required by Lender under Section §; and (d) Mortgage
Insurance” pre.miums, if any, or any sums payable by Borrower to Lender in ligu of the payment of
Mortgage Insurance premiums in accerdance with the provisions of Section 10. These items are called
“Escrow ltems." /At origination or at any time during the term of the Loan, Lender may require that
Community Assraighion Dues, Fees, and Assessments, if any,
be escrowed by Boiruuver, and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escros items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Lender inay waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Anv such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when ard where payable, the amounts due for any Escrow items for which
payment of Funds has been waiveo hy Lander and, if Lender requires, shall furnish to Lender receipts
avidencing such payment within such timz reriod as Lender may require. Borrower’s obligation to make
such payments and to provide receipts <tz for all purposes be deemed to be a covenant and
agreement contained in this Security Instrum:nt, as the phrase “covenant and agreement” is used in
Section 8. If Borrower is obligated to pay Escrow Iterr s directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender inuy exercise its rights under Section 9 and pay such
arnount and Borrower shall then be obligated under-Szction © to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow liein% &t any time by a nolice given in accordance
with Section 15 and, upon such revocation, Borrower sha" nay o Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to
apply the Funds at tha time specified under RESPA, and (b) not to zxceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of FurJds due on the basis of current
data and reasonable estimates of expenditures of future Escrow Items or'otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits ‘are o insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow lteris'n. )zter than the
time specified under RESPA. Lender shall not charge Borrower for holding and applving the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender peys Rarrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an cgreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Fupds held in

I I \IIINH
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escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount nacessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. [f there is a dsficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 1o make up the deficiency in accordance with RESPA, but in 0o more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund 1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Properly which can altain priority over this Security Instrument, leasehold payments or
ground rentz an the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the exuen!. that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrowver shall promptly discharge any lien which has prioiity over this Security Instrument
unless Borrower: {2, agrees in writing to the payment of the obligation secured by the lien in a manner
accepiable to Lender, but only so long as Borrower is performing such agreemsent; {b} contests the lien in
good faith by, or deferids anainst enforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enfarcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; i c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien - mis Security Instrument. If Lender determines that any part of the
Property is subject to a lien which car attain priority over this Securily Instrument, Lender may give
Borrower 2 notice identifying the lien..Within 10 days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more o7 tha actions set forth above in this Section 4.

Lender may require Borrower to 2y = one-time charge for a real estate tax verification and/or
reporting service used by Lender in ¢connectior. with this Loan.

5. Property Insurance. Borrower shill keep the improvements now existing or hereafter
erecled on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not liriired.to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained i1 2ne amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carier nr2viding the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choicz, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with-this Loan, either: (a) a2 one-time
charge for flood zone detemination, certification and tracking services; 140} a onhe-time charge for flood
zone determination and certification services and subsequent charges each ume remappings or similar
changes occur which reasonably might affect such determination or certification. -Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Manaaement Agency in
connection with the review of any flood zone determination resulting from an objectio1 by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may cotain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation t= rarchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but miaht ar might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, againgt eay risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower securad by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon

notice from Lender to Borrower requesting payment.
Initials: W Initials:
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard morigage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal cedificates. If Lender requires, Borrower shall premptly give to Lender all receipts of paid
premiums and renewal notices. |f Borrower abtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
morigage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economical'v feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall-nhave the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such (“reperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shzll be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single rayment or in a series of progress payments as the work is completed. Unless an
agreement is made in ‘writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be require 4.0 pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, iotained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of durrower. If the restoration or repair is not economically feasible or
Lender's security would be lessener, trie insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether o-.net.then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the'crder provided for in Section 2.

If Borrower abandons the Praperty, L.ender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does nit resnond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-
day period will begin when the notice is given. In sither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns ‘w Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unparl under the Nole or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property insarar as such rights are apphcable to the
coverage of the Property. Lender may use the insurance proczeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instnznent, whether or not then due.

6. Occupancy. Borrower shall accupy, establish, and use the Franerty as Borrower's principal
residence within 60 days after the execution of this Security Instrument ard £iiall continue to occupy the
Property as Borrower's principal residence for at least one year after the Jate of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Sarrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commil v.aste on the
Property, Whether or not Borrower is residing in the Properly, Borrower shall maintain thé: Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unicss it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Properly if damaged to avoid further deterioration or damage. [f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress paymenls as the work is completed. If the insurance or condemnation proceed

I i IIWNHHI !ll“ﬂ
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not sufficient to repair ar restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonhable cause, Lender may inspect the interior of the improvements on the Properly. Lender shall
give Botrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property.as Porrower’s principal residence.

9. FProtection of Lender's Interest in the Property and Rights Under this Security
Instrument. 'f a2} Borrower fails to perform the covenants and agreemenis contained in this Security
Instrument, {b) t%ere. is a legal proceeding that might significantly affect Lender's interest in the Property
andfor rights under ‘his Security Instrument {such as a proceeding in bankruptcy, probate, for
condemnation or forfatvie, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce lzs or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever i% raasonable or appropriate to protect Lender's interest in the Properly and
rights under this Security Instruriisnt, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Prope;ty. | Lender's actions can include, but are not limited to: (a) paying
any sums secured by a lien which has rriority over this Security Instrument; (b) appearing in court; and
{c) paying reasonable attorneys' fees o mmtect its interest in the Property and/or rights under this
Security Instrument, including its secured rusidon in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Prcpertv to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, elitninale building or other code violations or dangerous
conditions, and have ufilities turned on or off. Aliicagh Lender may take action under this Section 9,
Lender does not have to do so and is not under any uut; or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized anider this Section 9.

Any amounts disbursed by Lender under this Sectici1 % rhall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear fierest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Berrower shalt coraply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the feeitle shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as &.vondition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insuranc:: in ffect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available fior. the mortgage
insurer that previously provided such insurance and Borrower was required to muakz separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay llie premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in ¢fizel, at a
cost substantially equivalent to the cost o Borrower of the Mortgage Insurance previously in effect, from
an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is uitxmately paid i II

R tn N MWW NNW

ILLING{S—Single Family—Fannle Mae/Freddle Mag UNIFORM INSTRUMENT Form 3014 1fu1 (pago 7 of 14 pagas,
Iortgage Gadence Document Center @ 3013 01/14




2014207360 Page: 9 of 20

UNOFFICIAL COPY

and Lender shall not be required to pay Borrower any interest or earnings on such (oss reserve, Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) pravided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, ar to provide a non-
refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mutdcage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur i Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgags irsurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agree.ents with other parties that share or modify their risk, or reduce losses. These
agreements are on ferinsand conditions that are satisfactory to the morlgage insurer and the gther party
(or paries) o these agrieinents. These agreements may require the morigage insurer to make
payments using any source of iunds that the mortgage insurer may have available (which may include
funds obtained from Mortgage iiisuance premiums).

As a result of these agreeinents, Lender, any purchaser of the Note, ancther insurer, any
reinsurer, any other entity, or any &ffilizte of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be churaclerized as) a portion of Barrower’s payments for Mortgage
Insurance, in exchange for sharing or modif,irg the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender iakes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangemant is often termed “captive reinsurance.” Further:

{a} Any such agreements will not affect ib¢ amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loun. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance; zad' they wilt not entitle Borrower to any
refund.

{b) Any such agreements will not affect the rights F:zrrower has — if any — with respect to
the Mortgage Insurance under the Homeowners Protection Art of 1998 or any other law. These
rights may include the right to receive certain disclosures, to rcgr:est and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance termitatad automatically, andfor to
receive a refund of any Mortgage Insurance premiums that were utierined at the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Misce llaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to voatrrstion or repair
of the Property, if the restoration or repair is economically feasible and Lender's security ’s rot lessened.
During such repair and restoration pericd, Lender shall have the right to hold such Wiscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work hzs been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreament is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Procseds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
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by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied b the following fraction: (a) the total amount of the sums secured immediately before the
partial takina. destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the p~idal laking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evant of a partial taking, destruction, or loss in value of the Property in which the fair
market value of ine Property immediately before the partial taking, destruction, or loss in value is less
than the amount of (he'sums secured immediately before the partial taking, destruction, or loss in value,
uniess Borrower and Lenzer otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abzidoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in ilienext sentence) offers to make an award to setile a claim for damages,
Borrower fails to respand to Lender vathin 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellanecus Praceeds either fo restoration or repair of the Property or 1o the
sums secured by this Security Instrumar’_whether or not then due. “Opposing Party’ means the third
party that owes Borrower Miscellanecus 2rueczeds or the party against whom Borrower has a right of
action in regard to Miscellanegus Proceeds,

Borrower shall be in default if any action ¢r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the “roperty or other material impairment of Lender's
interest in the Property or rights under this Security insirument. Borrower ¢an cure such a default and, if
acceleration has occurred, reinstate as provided in Secticn 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes {ofeiture of the Property or other material
impaimment of Lender's interest in the Property or rights under #:is Security Instrument. The proceeds of
any award or claim for damages that are attributable to the imoainnent of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration (rranair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Secunty Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to rzlease the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to. commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time.ior payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a co-sngner”) (a} is_co-
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signing this Security Instrument only to morigage, grant and convey the co-signer's interest in the
Propery under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
alt of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20V and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrowr's default, for the purpose of protecting Lender’s interest in the Property and rights under
this Security lihstvment, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. In regard.ic 2.0y other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borowar shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that ar: expressly prohibited by this Security Instrument or by Applicable Law:.

If the Loan is suject fo a law which sets maximum loan charges, and that law is finally
interpreted so that the interes’ o» other loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the parmitted limit, and (b) any sums already collected from Borrower
which exceeded permitted limits will =2 s2funded to Borrower. Lender may choose to make this refund
by reducing the principal owed under tiic ficte or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be trezterd as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provid :d for.under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will canst.tute a waiver of any right of action Borrower might
have arising out of such overcharge.

16. Notices. All notices given by Borrovier-or Lender in connection with this Securily
Instrument must be in writing. Any notice to Borrower in ceiniction with this Security Instrument shall be
deemed to have been given to Borrower when mailed by firsc lass mail or when actually delivered to
Borrower's notice address if sent by other means. Natice to.=/iy one Borrower shall constitute notice to
all Borrowers unless Agplicable Law expressly requires otherwis:. The notice address shall be the
Property Address unless Borrower has designated a substitute nuiine address by nofice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. i |.ender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only repoit 2 change of address through
that specified procedure. There may be only one designated nolice acdress under this Securily
Instrument at any one time. Any notice to Lender shall be given by delivering it or bv mailing it by first
class mail to Lender's address stated herein unless Lender has designated another addi 2ss by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deerieu 2 have been
given to Lender until actually received by Lender. If any notice required by this Securi'y ‘nstrument is
also required under Applicable Law, the Applicable Law requirement will salisfy the corresnonding
requirement under this Securily Instrument.

16.  Governing Law; Severability; Rules of Construction. This Security Instrument shall
be govemned by federal law and the law of the jurisdiction in which the Properly is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or il
might be silent, but such silence shall not be construed as a prohibition against agreement by confract.
In the event thal any provision or ¢lause of this Security Instrument or the Note conflicts with Applig@ple

Initigls Initials:
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or wards of the feminine gender; (b) words in the singular shall mean and
inctude the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18.  Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract 71 es crow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all Or upy part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not-a ratural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior writte y consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. Fiowcver, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not izse than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower rasi pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the oxniration of this period, Lender may invoke any remedies permitted
by this Security Instrument without furthar.iotice or demand on Borrower.

19. Borrower's Right to Rairslate After Acceleration. |f Borrower meets certain
conditions, Borrower shall have the right to hase enforcement of this Security Instrument discontinued at
any time prior to the earliest of. (a) five days befre sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judgrinnt enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums wiiish then would be due under this Security
Instrument and the Note as if no acceleration had occurred;p) cures any default of any other covenants
or agreements; (c} pays all expenses incurred in enforcing th'e-Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valus.aor fees, and other fees incurred for
fhe purpose of protecting Lender's interest in the Property and rigm:-uruer this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that/Leader's interest in the Properly
and rights under this Security Instrument, and Borrower's obligation to pav-he sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expensis in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; {c) certified Chevk, bank check,
treasurer's check or cashiers check, provided any such check is drawn upon an-insaintion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fupds Transfer.
Upon reinstatement by Borrower, this Security Instrurment and obligations secured hereby shall remain
fully effective as if no acceleration had cccurred. However, this right o reinstate shall not app!y in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Bomower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Apphca le L Ther
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alsc might be one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a
change of the Loan Servicer, Borrower will be given wrilten notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either
an individual litigant or the member of a class) that arises from the other parly’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reasc: of  this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the cthur.party hereto a reasonable period after the giving of such notice to take comective
action. If Appliccbl Law provides a time period which must elapse before certain action can be taken,
that time period wil % deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunily to cure given io Borrower pursuant to Section 22 and the notice of
acceleration given to Borrwer pursuant to Seclion 18 shall be deemed to satisfy the notice and
opportunity to take corrective 2ution provisions of this Section 20.

21, Hazardous Suusiznces. As used in this Section 21: (a) *Hazardous Substances” are
those substances defined as toxic or narardous substances, pollutants, or wastes by Environmentat Law
and the following substances: gasolire -kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sclvents, materials containing asbestos or formaldehyde, and
radioactive materials; {b) "Environmental L= means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or envirenmental protection; (¢) “Environmental Cleanup®
includes any response action, remedial action, or rem.oval action, as defined in Environmental Law; and
(d) an “Environmental Condition” means a conditior: t!iai can causs, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presercr, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardons Substances, on or in the Property.
Borrower shall not do, nor allow anyone else 1o do, anything af.zting the Property (a) that is in violation
of any Environmental Law, (b) which creates an Environmental Condition, or {(c) which, due to the
presence, use, or release of a Hazardous Substance, creates a conditic:i that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally réccanized to be appropriate to
normal residential uses and to maintenance of the Property (including, bu. net. limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of () any investigaton, claim, demand,
lawsuit or other action by any gavernmental or regulatery agency or private party invsiving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knoviedae, (b) any
Environmental Condition, including but not limited to, any spifling, leaking, discharge, releas2 or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rélecse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remeadiation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22,  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: {a} the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or befare the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
Judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence ~f a default or any other defense of Borrower to acceleration and foreclosure. [f the
default iz no. cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may forecluse this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expe:ises incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasmiahle attorneys’ fees and costs of title evidence.

23. Release. 1Jpon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instinent. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fae is permitted under Applicable Law.

24, Waiver of Homestrad., In accordance with lllinois law, the Berrower hereby releases
and waives all rights under and by viite =f the lllinois homestead exemption laws.

25, Placement of Collateral ?zatection Insurance. Unless Borrowsr provides Lender with
evidence of the insurance coverage regviisd by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's iterests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim iz i made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insuianice as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral; Porrower will be responsible for the costs of
that insurance, including interest and any other charges LerzZer may impose in connection with the
placement of the insurance, until the effective date of the ¢ancellation oi expiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding b2lance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be ai'e to obtain on its own.

BY SIGNING BELOW, Bomrower accepls and agrees to the terms znd zovenants contained in
this Security InstréAgent.and in any Rider executed by Borrower and recorded with it.

(Seal) 4@4 . (Seal)

Borrower - Bertha Villasenor
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[Space Below This Line For Acknowledgment]

State of IIlir?s}\
County k \
The foregoing instrument was acknowledged before me on _@@1‘0 C% a@f)
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NMLSR ID: 442791
Originater: Juan Carlos Rodriguez

NMLSR ID: 762384 A AR
OFFIC!ALSEAL

[

»OTARvpuauc.sm-EOF !

PiT oMM iLUNOIS ¢

;M‘SS -EXHRAESMIU&'ZS ¢

MmO

U AR AAMRIANEAT

ILLINGIS—Single Family—Fannte Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page 14 of 14 pages,
Mortgage Cadence Ducumont Center D 3013 0/14




2014207360 Page: 16 of 20

UNOFFICIAL COPY

Legal Description

LOT 14 IN BLOCK 8 IN EDGEWOOD PARK, A SUBDIVISION IN THE SOCUTHEAST 1/4 OF SECTION 32,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND IN THE NORTHEAST
1/4 OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

Property Address:
201 N. Malden Ave
La Grange, IL 60526

Pin:  18-05-225-001-0000

Legal Dascriplion A20-29B3/56
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Loan # XXXXXXXXXX

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rd day of April, 2020, and is incorporated into
and shall be deemed to amend 7 ;d supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same Zale given by the undersigned (*Borrower’) to secure Borrower's
Fixed/Adjustable Rate Note (the "I\ote"; to Associated Bank, N.A. (“Lender”) of the same date and
covering the property described in the Sizcurity Instrument and located at:

201 Malden s ve, La Grange, IL 60526
[Propety £ ddress]

THE NOTE PROVIDES FOR A CHANGE 1! LCRROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THZ NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE €A CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAX[MUM RATES BORRO"JFR MUST PAY

ADDITIONAL COVENANTS In addition to the covenants @ nd 94reements made in the Stau:.urltyir
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.760%. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
May, 2030, and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date.”

AT A IN“I)HIHMll!||HI\HHHHINWMNIIIWIII
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index that is
calculated and provided to the general public by an administrator (the *Administrator”). The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Board of Governors of the Federa! Reserve System. The most recent Index value
available as of the date 45 days before each Change Date is called the *Current Index,” provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of
calculating my interest rate,

If the index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calrylation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND 7501000 percentagre. points (2.750%) (the “Margin") to the Current Index. The Margin may change if
the Index is replaced by tne: }ote Holder in accordance with Section 4(G)(2) below. The Note Holder will
then round the result of the M~ rg!n plus the Current Index to the nearest one-eighth of one percentage
point (0.125%). Subject to theiimits stated in Section 4{D) below, this rounded amount will be my new
interest rate until the next Change Dele.

The Note Holder will then dei=nmine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am e,:nesiad to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal-payments. The resuit of this calculation will be the new
amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the fist Change Date will not be greater than 8,750% or
less than 2.750%. Thereafter, my adjustable interest ratc il never be increased or decreased on any
single Change Date by more than twe percentage points frcin-ih= rate of interest | have been paying for
the preceding 12 months. My interest rate will never be greater ":an 8.750%, or less than 2.750%.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. i:vill pay the amount of my new
monthly payment beginning on the first monthly payment date after the Ckanze Date until the amount of
my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initiai-iwved.interest rate
to an adjustable interest rate and of any ¢hanges in my adjustable interest rate before thz rifective date
of any change. The notice will include the amount of my monthly payment, any informatior. reauired by
law to be given to me and also the title and telephone number of a person who will answer any'quastion |
may have regarding the notice.

(G) Replacement Index and Replacement Margin
The Index is deemed to be no longer available and will be replaced if any of the following events
(each, a "Replacement Event’) occur: (i) the Administrator has permanently or indefipitel stop ed
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providing the Index to the general public; or (ii) the Administrator or its regulator issues an official public
statement that the Index is no longer refiable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the “Replacement Index")
and may also select a new margin (the “Replacement Margin”), as follows:

(1) If a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rale morigages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or
ronvened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Biink of New York at the time of a Replacement Event, the Note Holder will select that index
a7 ine Replacement Index.

(2) 1 a replacement index has not been selected or recommended for use in consumer
prodr:sts under Section {G)(1) at the time of a Replacement Event, the Note Holder will make
a reasorab.e, good faith effor to select a Replacement Index and a Replacement Margin
that, when-adr.ad together, the Note Holder reasonably expects will minimize any change in
the cost of the !zan, taking into account the historical perfermance of the Index and the
Reptacement Indey.

The Replacement Index-aru Replacement Margin, if any, will bs operative immediately upon a
Replacement Event and will be user) o determine my interest rate and monthly payments on Change
Dates that are more than 45 days aiter 2 Replacement Event. The Index and Margin could be replaced
more than once during the term of my Mote, but only if another Replacement Event occurs. After a
Replacement Event, all references to the “Irde” and “Margin® will be deemed to be references fo the
“Replacement Index” and “Replacement Margm.”

The Note Holder will also give me notice f m J Replacement Index and Replacement Margin, if
any, and such other information required by applicatieiaw and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFZ1/L INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate change <10 an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in 8a:rower. As used in this
Section 18, “Interest in the Property” means any legal or bersfical interest in the
Property, including, but not limited to, those beneficial interests transfarred in 2 bond for
deed, contract for deed, installment sales contract or escrow agreemart, the intent of
which is the transfer of titke by Borrower at a future date to a purchaser.

If all or any pant of the Property or any Interest in the Propeity-iz sald or
transferred (cr if Borrower is not a natural person and a beneficial interest in Borrawar is
sold or transferred) without Lender’s prior written consent, Lender may require immea liaie
payment in full of all sums secured by this Security Instrument. However, this option shan
not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is
given in accordance with Secticn 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of thi
period, Lender may invoke any remedies permitied by this Security lnstrumenl i
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Origination Company: Associated Bank N.A.
NMLSR 1D: 442791

Originator: Juan Carlos Rodriguez
NMLSR 10: 762384
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