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Report Mortgage Fraud
844-768-1713

The property identified as; /.~ PIN: 14-30-410-055-1011

Address:

Street: 1610 W FULLERTOMN AVE UNIT' 211

Street line 2:

City: CHICAGO State: 1L ZIP Code: 60614

Lender: Summit Funding Inc.

Borrower: Scott D Pedersen

Loan / Mortgage Amount: $337,250.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds 1o racard a rosidential
marigage securad by this praperty and, if applicable, a simultanecusly dated HELOC.

Certificate number: 0CE3AB2F-032F-4D3C-AA28-335EE8DEFBOC Execution clate: 4/30/2020
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When recorded, returnco

Summit Funding, Inc.

ATTN: Final Document Depritinent
P.O. Box 15167

Sacramento, CA 95813-9998

This instrument was prepared by:
Summit Funding, Inc.

2241 Harvard Street, Suite 200
Sacramanto, CA 95315

(916) 266-4400

Title Order No.: PT20-57916
Escrow No.: PT20-57916

LOAMN #: CHG2003x750420
[Space Above This Line For Recording Data)

MORTGAGE

iﬁ“"‘ 1002411-0611429351-9
MERS PHONE #: 1-888-679-6377

DEFINITICNS

Wards used in multiple sections of this document are defined below and other words are definedin'Gections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided. i Saction 16.

{A) “Security Instrument” means this document, which is dated  April 30, 2020, todather with all
Riders to this document.

(B} "Borrower”is SCOTT D PEDERSEN, A SINGLE MAN.

Borrowar is the mortgager under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successars and assigns. MERS is the mertgagee under this Security Instrument,

ILLINDIE - Single Farmnlly - Fannie Mae/Freddie Mac: LNIFORM INSTRUMENT Form 3014 1401
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MERS is organized and existing undsr the laws of Delaware, and has an address and telephone number of P.O. Box
2025, Flint, MI 48501-2026, tel. (883) 679-MERS.
(D) "Lender” is  Summit Funding, Inc..

Lender is a Corporation, organized and existing under the laws of
California, Lender's address is 2241 Harvard Street, Suite 200,
Sacramento, CA 95815

(E} "Mote” means the promissory note signed by Borrower and dated  Aprif 30, 2020. The Note
states that Borrowsr o'ves Lender THREE HUNDRED THIRTY SEVEN THOUSAND TWO HUNDRED FIFTY AND
ND;IKIDD*:‘:5:*******;************i**********;\-*w-j-ww-.\-wwwwin.'n DD“EFS (U'S' $337,250'00 }
plus interest. Borrower hes promised to pay this debt in regular Petiodic Payments and to pay the debt in full not latar
than May 1, 2050.

(F) "Property” means the p:operty that is described below under the heading *Transfer of Rights in the Property.”

(G} "Loan” means the debt evidencad by the Note, plus interest, any prepayment charges and late charges due under
the Wote, and all sums due under iz Security Instrument, plus interest.

{(H} "Riders” means all Riders fo this Seciiritv Instrument that are executed by Borrower, The following Riders are to be
execuied by Borrower [check box as applizahlel.

1 Adjustable Rate Rider [x] Gondominium Rider ] Second Home Rider

. i_] Ballcon Rider {1 Planned Unit Development Rider . Other(s) [specify]
LI 1-4 Family Rider [ 1 Biwsekly Payment Rider Fixed Interest Rate Rider
L1 WA, Rider

(h "Applicable Law” means all controlling applicable federal_state and local staiutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) ac well as all applicable final, non-appealable judicial
opinions.

(J} "Community Association Dues, Fees, and Assessments” mearis @l dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium assoriztion, homeowners association or similar
organizatian.

{K) “Electronic Funds Transfer” means any transfer of funds, other than & trapsaction originated by check, draft, or
similar paper instrument, which is inftiated through an electronic terminal, telephoiis instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfars, automated teller machine transactions, transfers nitiated by telephone, wire
transfers, and automatad clearinghouss transfers.

(L) "Escrow tems” means those items that are described in Section 3,

(M} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, urpriseeds paid by any
third party {cther than insurance proceeds paid under the coverages describad in Section 5) fod: /) damage to, or
destruction of, the Property, (i) condamnation or other taking of all or any part of the Property; (i) convevance in lisu
of condemnation; or (iv) misrepresantations of, or omissions as to, the value andiar condition of the Propeiy.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0} "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{ily any amounts under Section 3 of this Security Instrument.

(P) “"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2801 et seq.) and its implementing
regulatian, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
suceessor legislation or regulation that governs the same subject matter. As used in this Security Instrument, *“RESPA”
refers to all requirements and restrictions that are imposed in regard to a "faderally related mortgage loan” even if the
Loan does hot qualify as a “federally refated mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's abligations under the Mote and/ot this Security Instrumant.

ILLINGIS - Sing'e Family - Fannie Mas/Fraddie Mac UNIFORNM INSTRUMENT Form 3014 111

Eflia Mag, inc. Page 20of12 ILEDEDL 03153
ILEDEDL LS

04/24/2020 11:51 AM PST




2014220190 Page: 4 of 18

UNOFFICIAL COPY

LOAN #: CHG2003x750420
TRANSFER OF RIGHTS IN THE PROPERTY
This Seclrity Instrument secures to Lender, (1) the repayment of the Loan, and all renewals, extensions and medificaticts
of the Mete; and (i) the performance of Borrower's covenants and agresimants under this Security Instrument and the
Mete. For this purpose, Borrower does hereby morigage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook
[“are of Recerding Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECOF AS "EXHIBIT A".
APM #: 14-30-410-055-1011

which currently has the address of  1610W Fullerton Ave Unit 211, Chicago,
[Siraet] [City]
Mingis 60614 ("Property Addess™):
[Zip Code]

TOGEETHERWITH all the improvements now or herm2fer erected on the property, and all eazements, appurienances,
and fixturzs now or hereafter a part of the property, All replaczinents and additions shall also be coverad by this Sscurity
Instrument, All of the foregoing is referred to in this Securty Instrument as the "Froperty.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Insttument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender ard “endet's succassors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the rign*do faraclose and sell the Property; and fo take
any action raquired of Lender including, but not limited to, releasing and r.ancaling this Security Instrument.

BORROWER COVENANTS that Berrower is lawfully seised of the estate heieby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberad, = cept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cizims and demands, subject to any
encumbrancas of record.

THIG SBECURITY INSTRUMENT combines uniform covenants for naticnal use and nopsuni‘orm covenants with
limized variations by jurisdiction to constitute a uniform security instrument covering real propeity:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Boriower shall pay
when dua the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note, Borrower shall alse pay funds for Escrow liems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lerder as payment under the Note of this Security Instrument is returnad to Lender unpaid, Lender may reguire that
ary or all subsequent payments dug under the Mote and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b} maney order; {c) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payrments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in ascordance with the notics provisions in Section 15. Lender may returm any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payrment fo bring the Loan current. If Borrower does not do so within a reascnable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately priar to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Apptication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: () intarest due under the Note: (b) principal
dus under the Note, (=) amounts due under Saction 3. Such payments shall be applizd to each Periedic Paymenit in the
ordet inwhich it bezam: due. Any remaining amounts shall be applied firstto fate charges, second to any other amounts
dus under this Security instrument, and then {o reduce the principal balance of the Nate,

If Lender receives & payment from Borrower for a delinquent Pericdic Payment which includes a sufficient amount
to pay any Iste charge due, thepaymant may be applied to the delinquent paymant and the late charge, If mare than
one Periodic Payment is outsianding, Lender may apply any payment received frorn Borrower to the repayment of the
Pericdic Payments if, and to the eyient that, each payment can be paid in full, Ter the extent that any excess exists after
the payment is applied to the full payinent of che or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shal Fe 2pplied first to any prepayment charges and then as described in the Note,

Any application of payments, insuranca proresds, or Miscellaneous Proceeds to principal due under the Note shall
ot esxtznd or postpone the due date, or changie the amount, of the Pericdic Paymants.

3. Funds for Escrow ltems. Borrower shail pay to Lender on the day Periodic Payments are due under the Note,
uniil the Mote is paid in full, a sum (the "Funds®) to provide for payment of amounts due for: {(a) taxes and assessments
and othar ifema which can attain priority aver this Secusity Instrument as a lien or encumbrance on the Property; (&)
leasshald payments or ground rents on the Property, if any; (¢ premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of
the payment of Mortgage Insurance pramiums in accordance witk the provisions of Section 10, These items are called
“Escrow ltems.” At origination or at any time during the term of the Lazin ! _endst may require that Community Assaciation
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and/such dues, fess and assessments shall be an
Escrow tem. Borrower shall promptly fumish to Lender all notices of arncusis fo be paid under this Section. Borrowsr
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s thligation to pay the Funds for any ar
all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funi= foi any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shali pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has bezn waived Uy “ender and, if Lender requires,
shall furnish to Lender receipis evidencing such payment within such tims perizd as Lznder may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deered to be a covenant and
agreamznt contained in this Security Instrument, as the phrase “covenant and agraement’/is used in Section &. If
Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Botrowsr fails to pay 4ie-amount due for
an Escrow Jtam, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated uncder Section 9 to repay to Lender any such amount. Lendsr may ravoke the waiver as to zny ~r all Escrow
ltems at any time by a notice given in accerdance with Section 15 and, vpen such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hald Funds in an amount {a) sufficiznt to permit Lender to apply the Funds at
the fime spacified under RESPA, and (b} not to exceed the maximum amount a lendar can require under RESPA. Lendar
shalf estimate the amount of Funds due on the basis of current data and reascnable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Furds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, ar entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charges
Barrawer for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permita Lender to make such a charge, Unless
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ah agreemant is made in writing or Applicable Law reguires interest to be paid on the Funds, Lendar shall not be required
ta pay Barrower any interest or earnings an the Funds, Bostower and Lender can agree in writing, however, that interest
enall be paid on the Funds. Lender shall give to Botrower, without charge, an annual accounting of the Funds as reguired
hy RESPA.

If there is a surplus of Funds hetd in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Landsr the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 manithly
paymants.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Clens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable tg the
Property which can atiain priority over this Security Instrument, leasehold paymenis or ground rents on the Praperty,
if any, and Community Association Dues, Fees, and Assessments, if any. To the exient that these items are Escrow items,
Barrower shall pay them it the manner provided in Section 3.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrowsr: {a)
agress inwriting to the paymenti of bz obligation secured by the lien in a mariner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lencer's opinion operate to prevent the enforcement of the lien while those
proceadings are pending, but only until sich proceedings are concluded, or () secures from the holder of the lien an
agreement satisfactory to Lender subordinatihg the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can awrin priority over this Securify Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the daie or) which that notice is given, Borrower shall satisfy the lien or take
ore of mare of the actions set forth above in this Sectiza4,

Lender may require Borrower to pay a one-fime charge far a real estate tax verifisation and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemarts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “eidaindad coverage," and any other hazards including,
but not limited to, sarthquakes and flonds, for which Lender requires iisdrance. Thig insurance shall be maintained in
the amelints (including deductible levels) and for the periods that Lende raquires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurziica carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choic, which right shall not be exercised
unreasenably. Lender may require Barrower to pay, in connection with this Loan, zither: (a) a one-time charge for flood
zone determination, certification and fracking services; or {b) a one-tima chargeiorflood zone determination and
certifization services and subsequent charges each time remappings or similar change’ ocaur which reasonably might
affect such determination or certification, Borrower shall also be responsible for the paymoent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zon¢ deermination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lander may obtain insureiire coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular tyhe ar amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or lighility and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obfained. Any amounts disbursed by Lender
underthis Ssction 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be nayable, with such interest, upon notice from
Lender to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprova such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additicnal loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender reguires,
Barrawer shall prompily give to Lender all receipts of paid pramiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such poticy shall
inciude a standard mortgage clause and shall name Lender as morgagee andfcr as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuranca carrier and Lender. Lender may make proct
of loss if nct made promptly by Borrowet. Unless Lender and Borrower otherwise agree in writing, any insurance
procesds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is econamically feasible and Lender’s s=curity is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance procesds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lendsr's satisfaction, provided that such inspecticn
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
3 series of progress payments as the werk is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall net be required to pay Borrower any inferest or
gamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of tha insurance prozeeds and shall be the solg obligation of Borrowar, I the restoration or repair is not econamically
feasikle or Lender s =ucurity would be lessenad, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, sehether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
ke applied in the order nruvided for in Seclion 2.

If Barrower abandons the Property, Lender may file, negotiate and setfle any available insurance claim and related
matters. If Borrower doss not.respond within 30 days to a notice from Lendar that the insurance carrier has offered to
settle a claim, then Lender may nagotiate and settle the claim. The 30-day period will begin when the notice is given.
In sither event, or if Lender acquir~s the Property under Section 22 or othanhwize, Borrower hereby assigns to Lender
{a) Borrowear’s rights to any insurance piros.ezds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other cf'Bormewer’s rights (other than ths right {0 any refund of unearned premiums
paid by Barrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the ‘nsirance proceeds either to repair or restore the Property or ta pay
armalnta unpaid under the Note or this Sacurity Ins'rument, whether or net then due,

6. Occupancy. Borrower shall occupy, establise, and use the Property as Barrower’s principal residence within
G0 danys after the execution of this Security Instrument and shail continue to pccupy the Property as Borrower's prinicipal
residelics for at least ang year after the date of cccupancy, unl=ss Lender stherwise agrees in writing, which consent
ghall not be unreasonably withheid, or unless extenuating circiipstances exist which are beyond Berrower's contral,

7. Preservation, Maintenance and Protection of the Propest;; Jaspeactions. Borrower shail not destroy, damage or
impair the Property, allow the Property to deferiorate or commit waste o7 thiz Froperty. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Properly in order to prevent the Piperly from deteriorating or decreasing invalue
dua to its condition. Unless it is determined pursuant to Section 5 that repair #r resforation is not economically feasibls,
Borroweer shall promptly repair the Property if damaged to avoid further u=terioration or damage. If insurance or
cohdemnation proceeds are paid in connection with damage to, or the taking of, tha ~roperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such pumpases. Lender may disburse procesds
for the repairs and restoration in a single payment or in a series of progress paymentsias the work is completed. I the
insurance ¢ condemnation proceeds are not sufiicfent to repair or restore the Property, Botroweais not 1elieved of Bomower's
obligation for the completion of such repair or restoration.

Lander ar its agent may make reasonable entries upon and inspactions of the Froperty. If Uiies roazonable cauze,
Lander may inspect the interior of the improvaments on the Property, Lender shall give Borroweraelice at the time of
of prior ta such an interior inspaction specifying such reasonable cause,

8. Borrower’'s Loan Application. Borrower shall be in default if, during the Loan application process, Barrower
o any persons or entities acting at the direction of Borrower or with Borrcwer's knawledge or consent gave materially
false, mislzading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's accupancy of the Property as Bormower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails io perform the covenants and agreements cantained in this Security Instrumient, {b) there is a fegal proceeding that
might significantly affect Lender’s interest in the Property and/or rights undesr this Security Instrument (such as a
prozeeding in bankruptey, probate, for condemnation or forfeiture, for enforcemant of a lien which may attain priority
ovar this Security Instrument or to enfarce laws of regulations), or (¢) Borrowet has zhandoned the Property, then Lendar
may do and pay for whatever is reasenable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including pretecting andfor assessing the valug of the Property, and securing and/or repairing
the Froperty. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonabls atforneys’ fees to protect its interest in
the Property andfor rights under this Security Instrument, including its secured paosition in a bankruptey procesding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
beard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Akhough Lender may take action under this Section 9, Lender doaes not
have ta do s0 and is not under any dufy or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9,

Any amaunts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payahls, with such interest, upon notice from Lander to Borrower requasting paymant,

If this Segurity Instrumsnt is on a leasshold, Borrower shall comply with 2l the provisions of the leass. Botrowsr shall
nat surrender the lezsehold estate and interests harein conveyed or terminate or cancal tha ground lease. Borrower shall
not, wishaut the expres= written consent of Lender, alter or amend the ground lsass. H Borrower acquires fee title to the
Property, the leasehold anc the fee title shail not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurarce. If Lender required Mortgage Insurance as a sonditicn of making the Loan, Borrower shall
pay the premiums required to waintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make: ceparately designated payments foward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reguired to obtain coverage substantially eguivalent to the Mortgage Insurance
previgusly in effect, at a cost substantiaiiy 2quivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially eguivalent Mortgage Insurance coverage
is not available, Borrower shall continua ta pay tu-Lender the amount of the separately dasignated payments that were due
when the insurance coverage ceased to be in effect Leiider will accept, use and retain these payments as a non-refurdable
Joss reserve in lieu of Mortgage Insurance. Such lossve~arve shall be non-refundable, notwithstanding the fact that the
Loan ig uftimately paid in full, and Lender shall not be requirzd to pay Borrower any interest or earnings on such loss
resarve, Lender can no longer require loss reserve paymeats i Mortgage Insurance coverage (in the amount and for
the pericd that Lender requires) provided by an insurer selected by Lender again bacomes available, is obtained, and
Lender requires separately designated payments foward the pramiums for Mortgage Insurance, If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower vias required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage insurance in effect, or to provide a non-refundable loss reserve, 1iitll Lender's requirement for Mortgage
Inzurance ends in accordance with any written agreement between Borrowsr and Lznder providing for such termination
or until fermination is required by Applicable Law. Nothing in this Section 1C affecis Gurrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) 1cr certain losses it may incur if
Borrower does not repay the Loan as agreed. Bomower is not a party o the Maortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to tivie, \and may enter into
agresments with other parties that share or modify their risk, of reduce losses. These agreernenis @re on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or paitias) to these adrzements. These
agreements may require the mortgage insurer io make payments using any source of funds that the rioriaage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As arasult of these agreements, Lendar, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share ofthe insurer's risk in exchangs
for a share of the premiums paid to the insurer, the arrangement is often termed "zaptive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will net entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insuranice, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, such Miscellaneotts Proceeds shall be applied fo restoration or repair of the Property, if the
restoration or repair is economically feasibla and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds untit Lender has had an opportunity to inspect such Property
to ensure the work has been completed fo Lenders satisfaction, provided that such inspeaction shall be undertaken promptly.
Lencer may pay for the repairs and restoration in a single disbursement or in & series of progress payments as the work is
completed. Unless an agreement is made i writing or Applicable Law requires interast to be paid on such Miscellansous
Procesds, Lender shall not ba raquired to pay Borrowsr any interest or earnings on such Miscellaneous Proceeds. If the
resloration of repair i not economically feasible or Lender's security would be |lessened, the Miscellaneous Proceeds shall
be applied tothe suins s.ecured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscelaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a totel t2king, destruction, or loss in value of the Property, the WMiscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking destruction, or loss in value of the Properfy inwhich the fair market value of the Property
immediately before the partial {aking, destruction, or loss in value is equal to or greater than the amount of the sums
securad by this Security Instrumentiinmediately before the partial taking, destruction. or loss in value, uniess Borrower
and Lender otherwise agree in writing, the, sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Procseds multiplied by the following fraction: (a) the tatal arncunt of the sums secured immediately
before the partial taking, destruction, or loss(in value divided by (b) the fair markst value of the Property immediately
keforg the partial taking, destruction, or loss in waiie, Any balance shall bs paid to Borrower.

Inthe event of a partial taking, destruction, ar loss invalue of the Property in which the fair market value of the Property
immediataly before the partial taking, destruction, &iiuss in value is less than the amount of the sums secured
immadiately before the partial taking, destruction, or loss n value, unless Borrower and Lender otherwise agree in
wititing, the Miscellaneous Procesds shall ba applisd to the sums secured by this Security Instrument whether or not
tha sums are then due,

Iftha Property is abandoned by Barrower, orif, after notice by Lavdar to Borrower that the Opposing Party (as defined
in the naxt sentence) offers to make an award to settle a claim for damagas, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect/and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Secuity \nstrument, whether or not then dus.
‘Opposing Party’ means the third party that owes Borrower Miscellaneous. Procseds or the party against whom
Berrower has a right of action in regard to Miscellaneous Proceeds.

Barrawer shall be in default if any acticn or proceading, whether civil or criminal, is bzaun that, in Lender’s judgment,
could result in forfeiture of the Property or ofher material impairment of Lender's intsrast in the Property or rights under
this Sacurity Instrument. Borrower can cure such a default and, if acceleration has occurmd, reinstate as provided in
Saction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendor's udgment, precludes
farfziture of the Froperty or other material impairment of Lender's interest in the Preparty or higiie ender this Security
Instrument, The proceeds of any award or claim for damages that are atiributabls to the impairment of L ander’s interast
in tha Proparty are hereby azsigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration of repair of the Property shall be applizd’in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate o release the liability of Borrawsar or any Successors in Interest of
Borrower. Lender shall not be required fo commenca proceedings against any Successor in [ntsrest of Borrower or to
refuse w extend time for payment or othatwise modify amortization of the sums secured by this Security Instrumenit by
reasan of any demand made by the original Betrower or any Successors in Interest of Borrower. Any forbearance by
Lendsr in sxereising any right or remedy including, without limitation, Lender's acceptance of payments fram third
persans, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a walver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Beund. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrowar who co-signs this Security
Instrument but does not execute the Mote {a “co-signer”); (a) is co-signing this Security [nstrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
chligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agres to extend, modify, forbear or make any accommodations with regard to the tarms of this Security Instrument or
tha Note without the co-signer’s consent.

Sukject fo the provisions of Section 18, any Successor in Interest of Borrowsr who assumes Borrower's obligations
undsr this Sacurity Instrument in writing, and is approved by Lender, shall abtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's cbligations and lability under this
Security Instrument unless Lender agress to such release in writing. The covenants and agreements of this Security
Inatrument shall bind (except as provided ih Section 20) and benefit the successors and assigns of Lendsr.

14. Loan Chargns, Lender may charge Borrower fees for services perfermed in connection with Borrower’s default,
for the purpose of Lrotacting Lender’s interest In the Proparty and rights under this Security Instrument, including, but
not limited to, attorneyvs Tees, property inspection and valuation feas. In regard to any other fees, the absence of expresz
authority in this Security Irstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Leiider may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

fthe Loan is subject to a law wiuch sets maximum loan charges, and that law is finally interpreted so that the interast
or other loan charges collected or /o 'Ge cellected in connection with the Loan exceed the permitted limits, then: ()
any such loan charge shall be reduced oy the amount necessary to reduce tha charge to the permitted limit; and (b}
any surns already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Notz or by making a direct payment to Borrower,
If & rafund reduces principal, the reduction wii Ye treated as a partial prepayment without any prepayment charge
{whather or not a prepayment charge is provided iorunder the Note). Borrower's acqeptance of any such refund made
by dirgct payment to Borrower will constitute a waiverof.any right of actian Eorawar might have arising out of such
owvsrehargs,

15. Nutices, All notices given by Borrower or Lender it connection with this Security Instrument must be in writing.
Ary notice to Borrower in connection with this Security Instriment shall be deamed to have been given to Borrower
when mailed by first class mail or whan actually delivered to Borlower's notice address if sent by other means. Notice
to any ane Borrowsr shall constitute notice to all Borrowers unless’Arplicahle Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designatad a substitute notice address by notice
te Lender. Borrower shall promptly notify Lender of Borrower's change of adrlizzs. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a chanse of address through that specified
procedure, There may be only one designated notice address under this Secuiity Instrument at any one time. Any
notice to Lender shall be given by delivering it ar by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower, Any notice in conneciion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. if any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will zatisfy the correspanding
requirement under this Security Instrument.

18. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
lans anel the faw of the jurisdiction in which the Property is located, All rights and obligations contained v this Security
Instrurent are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall nat be construed as a prohibition against
agreament by confract. In the event that any pravision or clause of this Security Insfrument or the Note conflicts with
Applicable Law, such conflict shall not aftect other provisions of this Security Instrusnent or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; {a} words of the mascufine gender shall mean and include corresponding netiter
words or words of the feminine gender; {k) words in the singular shall mean and include the plural and vice versa; and
{c} the ward "may” gives sole discreticn without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As usad in this Section 18, “Interest in the
Praperty” means any legal or bensficial interest in the Froperly, including. but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If alt or any part of the Property or any Interast in the Proparly is sold or transferrad (or if Borrower is hot & hatural
persan and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lendar may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall net be
exercised by Lendar if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accaleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. If Borrower fails ta pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrament without further notice or demand
on Barrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mesta ceriain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
hefore sale of the Pioparty pursuant to Section 22 of this Security Instrumesnt; (k) such other period as Applicable Law
might specify for the tzrmination of Bomower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those condtio!is are that Borrower: {a) pays Lender all sums whizh then would be due under this Security
Instrument and the Note a3 if o acceleration had occurred; (b) cures any dafault of any other covenants or agresments:
(c) pays all expenses incurrec! v enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees. property inspection and valuzicen fess, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Sccurity Instrument; and (d) takes such acticn ag Lender may reasonably require to
assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumert, shall continue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Borrower pay suc n re.nstatemeant sums and expanses in one or more of the following forms,
as selected by Lender; (a) cash; (b} money crdeiz C) certified check, bank chagk, traasurer's check or cashier's check,
pravided any such check is drawn upon an instifuiion whoese depasits are insured by a federal agency, instrumentality
or entity; or d) Electronic Funds Transfer, Upon reinsfctzment by Borrower, this Sscurity Instrument and obligations
securad haraby shall remain fully effective as if no acceieration had occurrgd. Hawsver, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Mote
(tegether with this Security Instrument} can be sold cne or more tinies without prior notice to Borrower. A sale might
result in a change in the entity (known as tha *Loan Servicer”) that collacic Periodic Payments due under the Note and
this Security instrument and performs other mortgage lcan servicing rbligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes ofiiie Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writen riatice of the change which will state
the name and address of the new Loan Servicar, the address to which paymieiits should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. [f the Moteds sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrowar
will remain with the Loan Servicer or be transferred fo a successor Loan Servicer and are not assumed by the Note
purchaser unless ctherwise provided by the Note purchaser.

MNeither Borrower nor Lender may commenee, join, or be joined to any judicial action (as eitiiad 21 individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrurient or that alleges
that the cthar party has breached any provision of, or any duty owed by reasan of, this Security Instriment, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section
15} of such alleged breach and affordad the other party heteto a reasonable pericd after the giving of such nctice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opporiunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 12 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Saction
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, foxic pesticides and herhicides, volatile solvents, materials
cehtaining asbestos or formaldehyde, and radioactive materials; (b) “Enviratrnantal Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c}
‘Environmantal Cleanup” ingludes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition® means a condition that can cause, contribute to, or otherwise trigger an
Envircnmental Cleanup.

Borrewer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
arthrzaten to release any Hazardous Substances, on or in the Property. Berrower shall not do, nor aflow anyone elss
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an
Envirenmental Condition, or (¢) which, due te the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
gubstences in consumer products).

Barrower ghall promptly giva Lender written notics of (&) any investigation, claim, demand, lawsuit or other action
by any aovernmerial or regulatory agency or private party involving the Proparty and any Hazardous Substance or
Environmental Law of vihich Borrowst hais actua! knowledge, (b) any Environmiental Conditian, including but nat limiked
te, any spilling, leaking, discharge, release or threal of release of any Hazardous Substance, and (¢) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notif ed by any govemmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazaidous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing hesein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomrowe anu! Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall 7ive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sccrity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The iiwice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the Zate the notice is given to Borrower, by which the defauit
must he cured; and (d) that faiture fo cure the default 01 or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument. foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right "o réinstate after acceleration and the rightte assert
in the foreclosure proceeding the non-existence of a default o ary other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date spacified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Irsirtiment without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shali se entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, butratlimited to, reasonable attomeys'
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrurmant, Borrower shall pay any recerdation costs. Lender may charge Barrower 3 fee Tor releasing this Security
Instrurmnent, but enly if the fee is paid to a third party for setvices rendered and the charging of the ree is permittzd under
Applicable Law,

24. Wfaiver of Homestead. In accordance wiih lllinois law, the Borrower hersby releases and waivas all rights under
and by virtue of the lllincis homestead exemplion laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Bommower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, ut
only after providing Lender with evidenca that Borrower has obtained insurance as requived by Borrower's and Lendar’s
agraement. If Lender purchases insurance for the collateral, Borrower will be respansible for the costs of that insurance,
including interest and any other charges Lender may impose in connecticn with the placement of the insurance, uatil
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

2 ety

4Bo(z020  semy

State of ILLINOIS
County of COOK

D PEDERSEN (name oiparson/s).

§ (Seal) ~COE SANTOS

2thcial Seal
: Hotary Pubklic - State of Hlincis
g My Comimissicn Expires Aug 1

Signature of Notary Public 0

Lender: Summit Funding, Inc.
NMLS [D: 3199

NMLS 1D: 559977

Elley ey, Ine.

c
SCOTT D PEDERSEN DATE
_ OV
This instrument was acknowledged before me on (”’ '{ 90 ! ‘2"0 (date} by SCOTT
ARYAY,
Laan Criginator: James Michael Black
[LLINQIS = Single Family = Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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Units 211 and P-38, together with lheir undivided percentage interests in the common elements in the Ashton
Lofts, as delineated and defined in the declaration of condominium ownership and of easements, restrictions,
covenants and by-laws for the Ashton Lefts Condominium Association recarded as document no. 070651505, in
tha South 1/2 of the Southeast 1/4 of Section 30, Township 40 North, Range 14, East of the Third Principal
Weridian, in Cook County, |llinois,

Legal Dascription PT20-57316M7
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of April, 2020
and is incorparated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusi; or Security Daed (the "Security Instrument”) of the same date given by
the undersigniec (the "Borrower™} to secure Borrower's Note to Summit Funding, Inc.

(the “Lender"}
of the same date and covering the Property described in the Security Instrument and
located at: 1610 W Fullerten-Zve Unit 211, Chicago, IL 60614.

The Property includes a unit in, togetier with an undivided interest in the commaon
elements of, a condominium project known'as: 1610 W FULLERTON

{the "Cendominium Project’).
If the owners association or other entity which acisfor the Condominium Project (the
“Owners Association™) holds fifle to property for the-penefit or use of its members or
shareholders, the Property also includes Borrower’s iitizrzst in the Owners Association
and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the coveiiants and agreements
Fnade in the Security Instrument, Borrower and Lender further cavenant and agree as
ollows:

A. Condominium Qbligations. Borrower shall petform all ofBorrowe’s cbligations
under the Condominium Project's Constituent Documents. The “Constituens Dosuments”
are the: (i) Declaration or anil other document which creates the Condominiuny Project;
(il by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrowzr shall
pomptIy ;%ay, when due, all dues and assessments imposed pursuant to the Consti’uent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels}, for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

KMULTISTATE CONDOMINIUM RIDER--Singls Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property Is deemed satisfied to the extent that
the requir2o coverage is provided by the Owners Association policy.

What Lerder rec1uires as a condition of this waiver can change during the term of the loan.

Borrowe: ¢hall give Lender prompt notice of any lapse in required property
Insurance coveiage provided by the master or blanket policy.

In the event v a distribution of property insurance proceeds in fieu of restoration or
repair following a iuss 2 the Property, whether to the unit or to common elements, any
proceeds payable to'Bomower are hereby assigned and shall be paid to Lender for
application to the surnis sezired by the Security Instrument, whether or not then due,
with the excess, if any, paid (o 3orrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
palicy acceptable in form, amount, 2nc extent of coverage to Lender.

D. Condemnation, The proceeds of any, award or claim for damages, direct or
consequential, payable to Borrower in ccnnestion with any condemnation or other
taking of all or any part of the Property, whetherof the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shalf be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Conseni. Borrower shall not, excent aftar notice to Lender and
with Lender’s prior written consent, either partition or subdivige Tihe Property or consent
to: (i) the abandonment or termination of the Condominiuri Project, except for
abandonment or termination required by law in the case of subsGiniial destruction by
fire or other casualty or in the case of a taking by condemnation or emirent domain; (i)
any amendment to any provision of the Constituent Documents if the provisian is for the
express benefit of Lender; {iiiy termination of professional management and sssumption
of self-management of the Owners Association; ot (iv) any action which wouid\ave the
effect of rendering the public liability insurance coverage maintained by the Gumers
Association unacceptable to Lender.

F. Remedies. If Berrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts dishbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrewer accepts and agrees fo the terms and covenants
contained in this Condominium Rider.

[~ | .
N {\ DWW “if?ﬁO/ 2029 (Seal)

SCOTT D PEDERQEU BATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 30th day of Agpril, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”} of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to Summit Funding, Inc.

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at;

1610 W Fullerton Ava Unit 211
Chicago, IL 60614

Fixed Interest Rate ticer COVENANT, In addition to the covenants and agreements made in the Secunity
Instrument, Borrower and Lende: further covenant and agree that DEFINITION [ E ) of the Security Instrument is
deleted and replaced by the following:

[ E ). "Note" means the premass oy note signed by Borrower and dated  April 30, 2020,
The Mate states that Borrower owes Lender THREE HUNDRED THIRTY SEVEN THOUSAND TWO HUNDREE

FIFTYAND NOI»IOO***********!**i LA R R RS AR EAEEER AR EAEERER R ELAE SR EEEEEEEEEEEEEEREE LY,

Collars {J.S. $337,250.00 b plus intzrest at the rate of  3.625 %. Borrower has promised to pay
this debt in regular Periodic Payments and to pay tee debt in full net 1ater than May 1, 2050.

BY SIGNING BELOW, Borrower accepts and agrees ta thedenms and covenarts contained in this Fixed Interest Rake

Rider,
% m 1@)\4% / L{ !SO [ 2020 {Seal)
SCOTT D PEDERSw DATE

IL - Flwad Inarost Rate Rider
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