UNOFFICIAL COPY

Doc#. 2014220195 Fee: $98.00
Edward M. Moody

Cook County Recorder of Deeds

Date: 05/21/2020 12:17 PM Pg: 1 of 20

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

2.

Report Mortgage Frard
844.768-1712

e

“The property identified as: PIN: 2B-18-216-010

Address:
Street: 15405 CHERRY Ln

Street line 2:
City: CAKFOREST State: IL ZIP Code: 60452

Lender FREEDOM MORTGAGE

Borrowsr: BREN WATSON AND EMILY WATSON

Loan / Mortgage Amount: $250,068.00

This property s located within the program area and the transaction is exempt from the requirer.ents of 765 ILCS 77/70
el seq. because the application was taken by an exempt entity.

Certificate number: AE99CE97-4DA3-4EF3-A640-C2595BB544A6 Execution date: 3/17/2020




2014220195 Page: 2 of 20

UNOFFICIAL COPY

Inspire Closing Services, LLC
420 Rouser Road, Suite 500
Moon Township, PA 15108

{877)901-1628 3737

Prepared By!

Josnaﬂose

907 Pleasant Valley Av Ste 3
Mount Laurel N) 08054

S [Space Above This Line For Recording Data]

MORTGAGE
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DEFINITIONS

Words used in multiple sections of this document are refined below and other words are defined in
Sections 3, 11, t3, 18, 20 and 21. Certain rules regarding t.e usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is datedMa'-ch 17, 2020 .
together with all Riders to this document.

(B) "Borrower” is Bren Watson, a married person, and Emily“¥Watacn, nontitled
spouse joining as to marital/homestead rights only

Borrower is the mortgagor under this Security Instrument.

(C) "MERS” is Morigage Electronic Registration Systems, Inc. MERS s a separate corporation that s
acting solely as & nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (338) 678-MERS.

331186726 0112016381
ILLINOIS - .$ingla Farnily - Fannie Mae/Freddls Maz UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
BA(ILY (13021.00

A/ 51
Page 10015 Iritiale, v
VMP Mortgaga Sotutions, Inc.

WAk



2014220195 Page: 3 of 20

UNOFFICIAL COPY

{D) "Lender" is Freedom Mortgage Corporaticn

Lender Is a Corporation
organized and existing under the laws of The State of New Jersey
Lender's address is 507 Pleasant Valley Av Ste 3, Mount Laursl, NJ (BOGSd

(E) "Nate" means the promissory nofe slgned by Borrower and datedMarch 17, 2020

and 00/100 Dollars
(U.S. $250,088.00 ) plus interest. Borrower has promised to pay this debt in regular Perlodic
Paymr.ts 2nd to pay the debt in full not later than June 1, 204€ .

(F) "Propuriy" means the property that Is described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan” ritars the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the No‘e, upd all sums due under this Security Instrument, plus interest,
{H) "Riders" means al) Riders to this Securllg [nstrument that are executed by Borrower. The following

Riders are to be execu.ed by Borrower [check box as applicable]:

] Adjustable Rate Rider r‘:]1 Condominium Rider Secand Home Rider
Balloon Rider L4 Planned Unit Development Rider 1-4 Family Rider
VA Rider (1 Piweekly Payment Rider Others) [specify]

() "Applicable Law" means all contruiirs applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordets (th=! have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(P "Community Assoctation Dues, Fees, and Asscssrients” means all dues, fees, assessmenls and other
charges thal are imposed on Borrower or the Propray-by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any teansfer of n:ads, other than a transaction origlnated by
check, drafl, or similar paper instrument, which is initiated ‘wough an electronic terminal, tetephonic
lnstrument, computer, ar magnetic tape so as to order, instruct, or zuthorize a financlal institution to dehit
or credit an account. Such term includes, but is not limited to, puint-ui-sale transfers, automated teller
machfine transactions, transfers initlated by telephone, wire iransters, and automated clearinghouse
transfers,

{L) "Escrow [tems" means those items that are descriled in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seitlement, award of dainuges, or proceeds paid
by any third party (cther than insurance procceds paid under the coverages described ‘i Soctlon ) for: (i)
damage to, or desiruction of, the Property; (L) condemnation or other taking of all or'any part of the
Property; {iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissiuas as to, the
value and/or condition of the Property.

(N) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, oi-dr{ault on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seillement Procedures Act (12 U.5.C. Section 2601 el seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject maiter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does nat qualify as 2 "federally related morigage
loan" under RESPA.

331186728 0112016381

ILLINDIS - Single Family - Fanrie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MER ;
BAQL) (130200 Page 2 of 15 Initinis: f,ﬂ{; Form 2014 101



2014220195 Page: 4 of 20

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
nol that party has assumed Borrower's obligations under the Nole and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Insirument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's svccessors and assigns) and
to the successors and assigns of MERS, the following described property located n the

County [Type of Recording Jurisdlctian]
of Cori: [Name of Recording Jurisdiction]:

SEE LEGAI DASCRIPTION ATTACHED HERETO AND MADE A PART HEREQF

Parcel ID Number: 26-18-216-010 which currently has the address of
15405 Cherry Ln [Streat]
Dak Forest [Cr;i. [llinals 60452 [Z1p Codel

{"Property Address"):

TOGETHER WITH all the improvements now ar hereafter e'ecred on the property, and all
casements, appurienances, and flxtures now or hereafter a part of the proprity. All replacements and
additions shall also be covered by this Security Instrument. All of the foiejoing Is referred 1o In this
Security Instrument as the “Property.” Borrower understands and agrees that MEIY holds only legal itle
to the interests granted by Borrower In this Security Instrument, but, if necessary ta sumply with law or
custom, MERS {as nominee for Lender and Lender’s successors and assigns) has the (ight' tn exerclse any
ot all of those interests, includlnﬁ. but not limlted to, the right to foreclose and sell the Progerty; and to
tlake any action required of Lender including, but not limited to, releasing and cancelirg (nis Security
nstrument.

BORROWER CQOVENANTS that Borrower Is lawfully seised of the estate hereby conveyea sad has
the right to mortgage, dgranl and convey the Property and (hat the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subjeci 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varlations by jurisdiction to consfitule a uniform security instrument covering real

roperty,
Prop U%IFGRM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Pal\:mem of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

331186728 0112016381
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pursuant fo Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, I any check or other instrument received by Lender as payment under the Note or this
Security Instroment Is returned fo Lender unpald, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) mosey order; () certifled check, bank check, treasurer’s check or
cashler's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provistons in Sectlen 15.
Lender may return any payment or partial payment if the payment or partlal payments are Insufficient to
bring th~ Loan current. Lender may accepl any payment or partial payment insufficient to bring the Loan
curresd, w.thout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments/n_the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1 eurh Periodic Payment Is applied as of its scheduled due date, then Lender need not pay
interest on uraprled funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I Barrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return'thzar to Barrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiuie against Lender shall relieve Borrower from making paymenis due under
the Note and this Security Insir:ment or performing the covenants and agreements secured by this Security
Instrnment.

2. Application of Payments or Troceeds. Except as otherwise described In this Section 2, all
payments accepted and applied by Lendershall be applied In the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment In the crder in which it became due. Any remaining amounts
shall be applied first to late charges, second to ay aiber amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fo: a delinquent Periodic Payment which includes a
sufficlent amount to pay any late charge due, the paymeri muy be applied to the delinquent payment and
the late charge. If more than one Perlodic Payment is ouistaniny,, Lender may apply any payment received
from Borrower to the repayment of (he Periadic Payments if, and to-the extent that, each payment can be
paid in full. To the exteni (hai any excess exists after the payment is appliad (o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges “ue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nuie

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Pertodi< F'syments are due
under the Note, until the Note Is paid in full, 2 sum (the "Funds") to provide for payinen’ of amounts due
for: (a) taxes and assessments and other items which can atiain priority over this Security Inatrament as a
lien or encumbrance on the Praperty; (b} leasehold payments or ground rents on the Propery, if any; (c)
premiums for any and all Insurance required by Lender under Sectlon 5: and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, If any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow [fems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay io Lender Fuads for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
331186728 0112016381

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME / .
-BA{IL) p130zh00 Pags 4 of 15 initials 7t Form 3014 1/01




2014220195 Page: 6 of 20

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been walved by Lender and, if Lender requires,
shal] furnish to Lender recelpts evidencing such payment within such time period as Lender may require.
Bomrawer's obligation to make such payments and o provide receipts shall for all purposes be deemed fo
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow lem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as fo any or all Escrow llems at any time by a nofice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouns, that are then required under this Section 3.

JindiT may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable es’:ma.es of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds skall ve held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity Gucluding Lender, if Lender is an Instliution whose depasits are s insured) or in
any Federal Home Loan Barx. "ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenue: shall not charge Borrower for holding and applylng the Funds, annually
analyzing the escrow account, or v erlt) ing the Escrow lItems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires Interest to b< 7a!d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Barrrwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give io Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ai defined under RESPA, Lender shall account to
Borrawer for the excess funds in accordance with RESTA -If here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asceruired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acceedzace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held In esciow, ac-deflned under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESFA, bul in no more than 2 mapiily payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Barrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines, and impositions
attributable to the Property which can atiain priority over this Security Instrument, lensciold payments or
ground rents on the Property, if any, and Community Associatlon Dues, Fees, and Assassmuests, If any. To
the exteni that these llems are Escrow llems, Borrower shall pay them in the manner proviueZ i1 Section 3.

Borrower shall prompily discharge any lien which has prierity over this Security Instavavnt unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien In a manner 2:¢yplable
to Lender, but only so long as Borrower Is performing such agreement; (b} contests the lien in guod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are peading, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the

331186728 0112018381
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth abave in this Section 4.

Lender may require Borrower 10 pay a one-time charge for & real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property Insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards Including, but not limied to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels} and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's
right #5_d'sapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Brirower to pay. in connection with this Loan, either; (a) a one-time charge for flood zone
determination. certification and tracking services: or () a one-time charge for flood zone determination
and certificat’an ervices and subsequent charges each time remappings or similar changes accur which
reasonably might afiect such determination or certification. Borrower shall also be responsible for the
payment of any fees jzaposed by the Federal Emergency Management Agency In connection with the
review of any flood zone “eciermination resulling from an chjection by Borrower.

If Borrower fails to maim‘ain any of the coverages described above, Lender may obtaln insurance
coverage, al Lender's oplion 2ad Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but mighl or might
not protect Borrower, Borrower's exuity-in the Praperty, ar the contents of the Praperty, against any risk,
hazard or liability and might provide g:ezicr or lesser coverage than was previously In effect, Borrower
aclmuwledges that the cost of the insuracce Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtalned. Anv 2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borcower secured by tais Securlty Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and aa)] be payable, with such Interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right te disapprove such policies, shall include a standard ‘ncitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the »ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall pramptly give ta Lender 2l receipts of pald premjums and
renewal notices. If Borrower obtains any form of insurance coverage, #7i otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include-a siardard morigage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt natice to the insurance cariivr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrorec: otherwise agree
in writing, any insurance proceeds, whether or not the underlylng insurance was required bv-Lender, shall
be applied to restoration ar repair of the Property, if the restoration or repair Is economizal’y teasible and
Lender's secunly is not lessened. During such repalr and restoration period. Lender shall have tie right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property tu ¢isure the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse praceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement Is made in writing or Applicable Law
requires interest fo be paid on such insurance proceeds, Lender shail not be required 1o pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then due, with

331186728 0112016381
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the excess, If any, pald to Borrower. Such insurance proceeds shall be applied in the order pravided for in
Section 2.

If Borrower abandons the Property, Lender may flle. negotiate and settle any avallable insurance
clalm and related mattess. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice Is given. In either event, or If Lender acquires the Properfy under
Section 22 or otherwise, Borrower herehy assigns to Lender (a) Borrower's rights to any Insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverzge of the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
to pay amzuuts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupsncy. Borrower shall occupy, establish, and use the Property as Borrawer's principal
residence with.n 0 days after the execution of this Security Instrument and shall continue to accupy the
Property as Borrcwes's principal resldence for at least one year after the date of occupancy, unless Lender
otherwise agrees in’w:zu'ng, which consent shall not be unreasonably withheld, or unless extenuating
clrcumstances exist whic~-are beyond Borrower's control.

7. Preservation, Mairienance and Protection of the Property: Inspections. Borrower shall not
destray, damage or impair (2 Property, allow the Property (o deferlorate or commit waste on the
Property. Whether or not Borcow/r Is residing in the Property, Borrower shall maintain the Property in
order to prevent the Praperty from deterlorating or decreasing in value due to its condition. Unless it is
determined pursuant ¢ Section 5 thatiegalr or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged <~ avold further deterioration or damage. If insurance or
condemnation proceeds are paid in connection w!s:-damage to, or the taking of, the Property, Borrower
shall be responsible for repalring or restoring ths Pruperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaurs ind restoration in a single payment or in a series of
progress payments as the work is completed. If the insirance or condemnation proceeds are not sufficient
lo repair or restore the Property, Barrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemt uls ur-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci/ying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, Guring the Loan application
process, Borrower or any persons or enlities acting at the direction of Boirvwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate Information ‘ov statements to Lender
{or failed to provide Lender with malerial information) in connection wiin thc Loan. Material
representations include, but are not limited to, representations concerning Borrowei's porupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security lazamyment. If
{a) Borrower fails to perform the cavenants and agreements contained in this Security Instrumeni (b’ there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a llen which may aftain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and {c) paying reasonable
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altorneys' fees lo protect its interest in the Property and/or rights under (his Security Instrument, Including
its secured position In a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doars and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and bave utilitles turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 1o do so. It is agreed tha1 Lender incurs no liability for not taking any or all
actiens authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursemnent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

dymienl.
P ymlf *iis Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the
lease. (" Parrower acquires fee title 10 the Property, the leasehold and the fee tile shall not merge unless
Lender agiee< (o the merger in writing.

10. Mor#gnge Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrawer sha'i pry the premiums required to maintain the Moﬂ%age Insurance in effect. If, for any reascn,
the Mortgage Insiaavice coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided su«l insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivelent to the Mo;?age Insurance previously in effect, al a cost substantially
equivalent to the cost to Eorrovior of the Morigage Insurance previously in effect, from an aliernate
mortgage insurer selected by Lendar, If substantially equivalent Morigage Insurance coverage Is not
available, Borrower shall continue(to piy to Lender the amount of the separately designated payments that
were due when the insurance coveiarc ceased fo be in effect. Lender will accept, use and retain these
paymenls as a non-refundable loss reséree in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thut-ine Loan is ultimately pald in full, and Lender shail not be
required to pay Borrower any interest or earrings on such loss reserve. Lender can no longer require loss
Teserve J)agments if Mortgage Insurance coverag: {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again- hzcomes available, is obtained, and Lender requires
separately designated payments toward the premiums . *{origage Insurance, IT Lender required Mortgage
Insurance as a condltlon of making the Loan and Borcowwe: was required to make separalely designated
payments toward the premiums for Mortgage Insurance,” Burrswer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a Gor-refundable loss reserve, until Lender's
cequirement for Mortgage Insurance ends In accordance with iy writ*zn agreement between Borrower and
Lender providing for such termination ac until terminatton Is requir:d by Applicable Law. Nothing in this
Sectdon 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender {or any entity that purcha:es the Note) for certain losses it
Enay incur if Borrower does not repay the Loan as agreed, Barrower ls »74 a party lo the Morigage
nsurance.

Mortgage Insurers evaluate thelr total risk on all such insurance in force frem: dme to time, and may
enter into agreerments with other parties that share or modify thelr risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other par.y {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usisg 2ny scurce
of funds that the mortgage insurer may have available (which may include funds obtained fror: Morigage

Insurance premioms).
As & resull of these agreements, Lender, any purchaser of the Note, another insurer, any reiasurer,

any other entity, or any affiliate of any of the foregoin% may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender fakes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive relnsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not Increase the amount
Barrower will owe for Morigage Insurance, and they will not entiile Borrower {o any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage [nsurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right io receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/er to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

[E the Pm?eny is damnaged, such Miscellanecus Proceeds shall be applied to restoration or repair of
the Property, If the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unill Lzader has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall Ee undertaken promptly. Lender may pay for the
tepairs 2:¢d sestoration in a single disbursement or in a series of progress payments as the work is
completed. Vlniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any Inierest or earnings on such
Miscellancous Price.ds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miccellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provided for In Section 2.
In the event of a totil raliag, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied to the sume secured by this Security Instrument, whether or not then due, with

the excess, if any, paid 1o Borrowe:,
In the event of a partlal taking, d=struction, or loss In value of the Property in which the fair market

value of the Property immediately befrie-the partial taking, destructlon, or loss in value s equal to or
greater than the amount of the sums secured 'ty this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be ‘educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tow! ~nmount of the sums secured immediately before the
partial taking, destruction, or loss in value divideZ Ay (b) the fair market value of the Prapeny

immediately belore the partial taking, desiruction, or loss Ja ~alue. Any balance shall be paid to Borrower.
In the event of a partlal taking, destruction, or loss L vulre of the Property in which the faic market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial tzaing, destruction, or loss In value, unless
Borrower and Lender otherwise agree in wriling, the Miscellaneous Pro:eeds shall be applied to the sums
secured by this Security [nstrument whether or not the sums are then Gae:

If the Property is abandoned by Borrower, or if. after notice oy Lender to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair ou the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ricans the third party
that owes Borrower Miscellaneous Proceeds or the party agalnst whom Borrower ha. a rpht of actlon in

regard to Miscellaneous Proceeds.
Borsower shall be in default if any action or proceeding, whether clvil or criminal, i bégun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of T.ender's
interest in the Property or rights under this Security Instrument. Borrower can core such a defawli und, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's inierest in the Property

are herebhassi%?ed and shall be paid to Lender. _
All Miscellaneous Proceeds that are not applied lo restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exterslon of the time for
paymen! or modification of amortization of the sums secured by this Security Instrument granted by Lender
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1o Borrower or any Successor in Inlerest of Borrower shall not aperate lo release the liability of Borrower
ar any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise modify
amortlzation of the sums secured by thls Security Instrument by reason of any demand made by the original
Borrawer or any Successors in Interest of Botrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
-:u-siglns this Security Instrument but does not execute the Note (a "co-signer'): (g} is co-signh:lg this
Securit instrument only to morigage, grani and convey the co-signer’s Interest in the Properly under the
terms of <'s Security nstrument; {b) is not personally obigated (o pay the sums secured by this Security
Instrumeri; =ed (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any aceor:modations with regard (o (he terms of this Security Instcument or the Note without the
co-signer’s cunset.

Subject to ‘he rrovisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's ohligaticns ander this Security Instrument in writing, and 5 approved by Lender, shall obtain
all of Borrower's righis and benefits under this Security Instrument. Berrower shall not be released from
Borrawer's obligaticns and Jichility under this Securify Instrument unless Lender agrees fo such release in
writing. The covenants and.z<gscements of this Security [nstrument shall bind (except as provided in
Section 20) and benefit the sucCessers and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose 1 protecting Lender's interest in the Property and rights under this
Security Instrument, including, but nol limiied-to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence ol e} ress authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohibiian on the charging of such fee. Lender may not charge
fees thal are expressly prohibited by this Security Instiumeni or by Applicable Law.

If the Loan is subject to a law which sets maximan: Joan charges, and that law is finally interpreted so
thai the interest or other loan charges collected or 1o-up collected in connection with the Loan exceed the
permiited limits, then: (a) any such loan charge shall v= ridnced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collecies from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mak2 this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe:. '€ a refund reduces principal, the
reduction will be treated as a partlal prepayment without any prepavzaent charge {whether or not a
prepaymeni charge is provided for under the Note}, Borrower's accepiice of any such refund made by
direct payment to Borrower will constitute a walver of any right of actlon bozrower might have arlsing out
of such overcharge.

15. Notices. All notices given by Borrower or Lender In connection with ‘ix's Security Instrument
must be in writing. Any notice to Borrower in connection with this Security [nstruzient <hall be deemed to
have heen given to Borrower when malled by first class mall or when actually delivere!! to Borrower's
notlce address If sent by other means. Notice to any one Borrower shall constitute noticc t= a!! Borrowers
unless Applicable Law expressly requires otherwise. The notice addsess shall be the Frogeity Address
unless Borrower has designated & substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Rorvawer's
change of address, then Barrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one Ume. Any
notice o Lender shall be given by dellvering it or by mailing 1t by first class mail 1o Lender's address
siated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been Fiven to Lender until actually
received by Lender, If any notice required by this Security Instrument Is also required under Applicable
Law, the Applicahle Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; cherablll’_y; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations cantained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicahle Law might explicitly or Implicltly allow the partles to agree by contract or it
might be silent, but such silence shaﬁ not ge construed as a prohibitlon against agreement by contract. In
the event that any provision or clause of this Security Instrament or the Note conflicts with Applicable
Law, such conflict shall not affect ather provisions of thls Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuler words of words of the feminlne gender; (b) words In the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any ohligation to
take anvection.

11, Porrower's Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

18, Lransfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18,
“Interest in'th. Property" means any legal or beneficial interest In the Property, including. but not limited
to, those bensiiciul interests iransferred In a bond for deed, contract for deed, installment sales contract or
escrow agreemen(, tre intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any peut of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor. @13 beneficial lnterest in Borrower is sold or transferred) without Leader's prior
written conseni, Lender may-require immediate payment in full of all sums secured by this Security
Instrument. However, this ‘oriterr shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleratlon. The notice shall
provide a period of not less than 3u-dxys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suirs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiv rériod, Lender may Invoke any remedies permitted by this
Security Instrument without further notice or cemand on Borrower.

19. Borrower's Right to Reinstate Aftcr Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni or this Security Instrument discontinued at any time
{ll‘in 1o the earliest of: (a) five days hefore sale of ilie f'roperty pursuant to Section 22 of this Security

nsirument; {b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforeing this Secvrity Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due widzr this Security [nstrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Cuenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, lnclutiing, But not imited to, reasonable atiorneys'
fees. property inspection and valuation fees, and other fees incurred for (= nurpose of protecting Lender’s
interest in the Property and rights under this Security Instcument; and (d; takes such action as Lender may
reascnably require to assure thal Lender's interest in the Property and <igh's under this Security
Instrument, and Barrower's abligation to pay the sums secured by this Security Inzrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may ruqiire that Borrower pa

such reinstatement sums and expenses in one ar more of the following forms, as sel cted by Lender: (a

cash; (b} money order; {c) certified check, bank check, treasurer's check or cashier's chack, provided any
such check is drawn upon an instilution whose deposits are Insured by a federal agency, ias’.umentality or
entity: or (d) Electronic Funds Transfer. Upon reinstaiement by Borrower, this Security lusirument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howover, this
right to reinslate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {logether with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that callects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer uarelated to a sale of the Note. If there is a change of (he Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires In connection with a natice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Nelther Borrower nor Lender may commence, join, or be joined to any judicial action (as elther an
individual litigant or the member of a class) that arises fram the other party's actions pursuant to this
Security Instriument ar that alleges that the cther party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rany hereto a reasonable period after the giving of such notice to take corrective action. I
Appllcahle Law provides a lime period which must elapse before certain action can be taken, that time
period will be deemed fo he reasonable for purposes of this paragraph. The natice of acceleration and
opportunity t= cvze given to Borrower pursuant to Section 22 and the notice of acceleration given to
Barrower pursuart iy Section 18 shall be deemed to satisfy (he notice and opportunity to take corrective
action provisiens of thiz Saction 20.

21. Hazardous S.istances. As used in this Section 21; (a) "Hazardous Substances" are those

substances defined as toxic (r hizzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerccene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, niaterials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federa] s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental rrotictlon; (¢) "Environmental Cleanup” Includes any response
action, remedlal action, or removal actlon, a; defined in Environmental Law; and (d) an "Enviranmental
Condition" means a condition that can cause, coniribute to, or otherwise irigger an Enviranmental
Cleanup.
Sul:stanr:es, ar lhrealen lo rflease any anardous Subslances apor In the Property Borrower shal] not do,
nor allow anyone else 1o do, anything affecting the Property {a' t:at Is in viclatlon of any Environmental
Law, (b) which creates an Environmental Condition, or () which, d4e > the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the v2lvs of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on th D.operty of small guantities of
Hazardous Substances that are generally recognized 1o be appropriate to ‘norial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in Consumer products).

Borrower shall promptly give Lender written notice of {a) any Investigation, clair, demand, lawsuil
or other action by any governmenlal or regulatory agency or private party tnvolving e P 'onerly and any
Hazardous Substance or Environmental Law of which Borrower has actual knoviedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rele..sr ot threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releas2 of a
Hazardous Substance which adversely affects the value of the Propesty. If Borrower learns, or Is notified
by any governmental or regulatory authority, or any prlvate party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prumptly take ali necessary
remedial actions in accordance with Envircnmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prlor to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure {0 cure the
default on or before the date specified in the notice may result In acceleration of the sums secured by
this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall
further inform Borrower of the right to relnstate after acceleration and the right to assert in the
foreclzsur: proceeding the non-existence of a defauli or any other defense of Borrower to acceleration
and forec’ssure. IF the default is not cured on or before the date specifled in the notice, Lender at its
option ma ranuire immediate payment in full of all sums secured by this Security Instrument
without furtker <iemand and may foreclose this Security Instrument by judicial preceeding. Lender
shall be entitled (o .o'lect all expenses incurred in pursuing the remedies provided in this Sectlon 22,
Including, but not Lim*.ed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pavinent of alk sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrument, ‘out niy If the fee is paid to a third party for services rendered and the
charging of the fee Is permitted unde: Applicable Law.

24, Waiver of Homestead. In accordar-awith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois hcmeszzd exemption laws.

25. Placement of Collateral Protection Insurans2, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmend with Leader, Lender may purchase insurance
at Barrower's expense (o protect Lender's interests in Borzow.r's collateral. This Insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay amy claim that
Borrower makes or any claim that is made agaiast Barrower-in connaation with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borsower has obtained Insurance as required by Borrower's and Lende. = agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of th2. ipsurance, including interest
and any other charges Lender may impose in connection with the placemera of <he insurance, uniil the
effective date of the cancellation or expiration of the insurance. The costs of the inswance may be added 10
Borrower's total outstanding balance or obligation. The costs of the Insurance may be muis than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Berrower accepts and agrees 1o the terms and covenants contalned In this
Security Instrament and in any Rider execuled by Borrower and recorded with It.

Wiinesses:

’ ﬂ' . [Seal)
Bren Watson Borrower
~A g ;;,JL/ M'/ ]ijh' (Seal)
Emily Wat sdn -Borrowsr
oo (Seal) (Seal)
~Dorrower -Borrower
(Seal) 2 (Seal)
-Barrower -Borrower
(Seal) 6 {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, OP County ss:
L ZAAN W’“‘-‘D . a Notary Public In and for said county and
state do hereby certify that

Bren Watson, a married person, and Emily Watszon, nontitled spouse
joining as to marital/homestead rights only

persenally known to me to be the same persan{s) whose name(s} subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged ihat he/shefthey signed and delivered the said
instrur.enu as histher/thelr free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this E’_H—'[n dayof YW gl 2020

My Commission Txrires: (2972

KIMEERY G POLP
Oicigl Sesl

Notary Putins - Siale of Incis

iret Dacd 2021

My Comfashion EXp

Loan origination organization rreedor Mortgage Corperatien
NMLSID 2767

Loan originator Xalev Jung Saarna

NMLSID 1264062
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
REE ETERANS AFFAIRS OR ITS AUTHORIZED

1 l.
THIS VA CUARAMTEED LOAN AND ASSUMPTION POLICY RIDER is made this17th day
of March, 2020 , and is Incorporaled inte and shall be deemed to amend

and supplement the Mor'guge, Deed of Trust or Deed to Secure Debt (hereln "Securlty Instrument”} dated
of even date herewith, givin by the undersigned (herein "Borrawer”) to secure Borrower's Note (o
Freedom Mortgage Corpowation

(herein "Lender") and covering the Traperty described in the Security Instrument and located at
15405 Cherry Ln
Oak Forest. IL 60452
[Pre oerty Address]

VA GUARANTEED LOAN COVENANT: In additira *o the covenants and agreements made in the
Secority Instrument, Barrower and Lender further covenant ard agree as follows:

If the indebtedness secured hereby be guaranteed or insured usider Tit'2 38, United States Code, such Title
and Regulations issued thereunder and In effect on the date hereof sha’ govem the rights, duties and
liabilitles of Borrower and Lender. Any provisions of the Security’ *actrument or other instruments
executed in connection with sald indebiedness which are inconsistent wi%i- sald Title or Regulations,
including, but not limited to, the provision for payment of any sum in conmesiwm with prepayment of the
secured Indebiedness and the provision that the Lender may accelerate payment of (i secured indebtedness
pursuant (o Covenant 18 of the Security Insirument, are hereby amended or negateu to ic extent necessary
to conform such instruments to said Title or Regulations.
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LATE CHARGE: Al Lender's option, Borrower will pay a "late charge” nol exceeding four per centum
(49) of the overdue payment when paid more than {ifteen (15) days afier the due date thereof to cover the
extra expense involved in handling delinquent payments, but such "late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficizat 1) discharge the entire indebtedness and all proper costs and expenses secured hereby.

TRANSFE CF THE PROPERTY: This loan may be declared immediately due and payable upon transfer
of the Proper’; sfcuring such loan to any transferee, unless the acceptability of the assumption of the loan
is established puriuaut to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer zssumption”) of the Propeety shall also be subject to additional covenants and
agreements as set forth belov::

(a) ASSUMPTION FUNDINS FFE: A fee equel to five tenths {0.500 %)
of the balance of this loan as of the-2atc-5f transfer of the Property shall be payable at the time of transfer

to the loan holder or its authorized agen:, as trustee for the Department of Veterans Affalrs, If the assumer
fails to pay this fee at the time of transfer, (o fee shall censtitute an additional debt to that already secured
by this instrument, shall bear Interest at the rate horein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee tl ereos, shall be immediately due and payable. This fee is
aulomatically waived if the assumer is exempt under «te provislons of 38 U.5.C. 3729 (o).

: Upor-apylication for appeoval to allow assumption of
this loan, a processing fee may be charged by ‘the loan holdes re its authorized agent for determining the
creditworthiness of the assumer and subsequently revising e helMer's ownecship records when an
approved transfer is compleied. The amount of this charge shall nst excred the maximum established by
the Department of Veterans Affairs for a loan to which Section 3714 of < *anter 37, Title 38, United States
Code applies.

() ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, tien the assumer hereby

agrees to assume all of the obligations of the veteran under the terms of the iustrysients creating and
securing the loan. The assumer further agrees fo laderanify the Department of Ve.erars Affairs (o the
extent of any claim payment arlsing from the guaraniy or insurance of the Indebtednes: c:ated by this
instrument.
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy
Rider.

i Fovly bt

Bren Walscn ~Borrower Enily Watson -Borrower
-Borrower -Boriower
“porrower -Borrower
-Borrower -Borrawer
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Exhibit A

Fiie M1 373316

The Land iefzrred to herein below is situated in the County of COOK,
State of IL;-and is described as follows:

Lot 10 in block 7 it Bri:no Jonikas' Forest View Hills Unit No 8, a
subdivision of part of the ihortheast 1/4 of section 18, township 36 north,
range 13, east of the thira principal meridian, in Cook County, lllinois.

Being the same property as cuiveyed from Momentum Holdings, LLC to

Bren Watson, married as set forth 0 Ceed Instrument #1612729026,
dated 04/12/2016 recorded 05/06/2018,. COOK County, ILLINOIS.

Tax ID: 28-18-216-010



