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MORTGAGE

CONNEELY

Loan # 59220020177

PIN: 09-17-324-017-0000
MIN: 100754400001423480
MERS Phone: 1-888—675-6377
Case #: 138-0561373-703

DEFINITIONS

Words used in multiple sections of this document are definec. beluw and other words are defined in Sections 3, 10, 12, 17, 19
and 21. Certzin rules regarding the usage of words used in this docvment are also provided in Section 135.

{A) "Security Instrument"” means this document, which is dated APF.I% 30, 2020, together with all Riders to this
document.

{B) "Borrower"™ is SUSAN M WATERS AND MARTIN S CONNEELY. Boriuier is the mortgagor under this Secunty
[nsirument,

(C) "MERS" is Mortgage Electronic Registeation Systems, Inc. MERS is a separs o corporation that is acting solely as a
norninee for Lender and Lender's successors and assigns. MERS is the mortgagee unde this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone nuiaber of P.C. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is NERREZ LLC. Lenderis a LIMITED LIABILITY CORPORATION organized :nd existing under the laws
of DELAMARE. Lender's address is 1100 YIRGINIA DRIVE, SUITE 125, FORT WASEINGILP, SA 15034,

{E) "Note" means the promissory note signed by Bomrower and dated APRIL 30, 2020. The Note stat=s that Bomrower
owes Lender TWO HUNDRED FIFTY-SIX THOUSAND NINE HUNDRED EIGHTEEM AND 00/.n00-Dollars (U.S.
$256, 918 . 00) plus interest at the rate of 2 . 875%. Borrower has promised to pay this debt in regular Periodic Fayments and
to pay the debt in full net later thanMAY 1, 2050,

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Noie, and all sums due under this
Security Instrument, plus interest. :
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(¥} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

0 Adjustable Rate Rider O Condomirium Rider O Planned Unit Development Rider
[1Other(s) (specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of Taw) as well as all applicable {inal, non-appealable judicial opimions.
(3 "Community Assaciation Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominivm association, homeowners association or similar organization.

(K} "Electronic Funds Transfer” means any transfer of funds, other than a trantaction oniginated by check, draft, or similar
papet mstrument, waich s initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, o« autlinrize a fimancial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, aviorsnted teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfere

(L) "Escrow Items" means ' ose items that are deseribed in Section 3.

(M)} "Miscellaneons Proceens" means any compensation, setflement, award of damnages, or proceeds paid by any third party
(other than insurance proceeds paiv, under the coverages described in Section 5) for: (i) damage to, or destruction of, the

Property, (ii) condemnation or other takire of all or any part of the Property; (iii) conveyance in lien of condemnation; or (iv) _

misrepresentations of, or omissions as o, e value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protesting Lender against the nonpayment of, or defzult on, the Loan.

{0) "Periodle Payment" means the regularly scheZuled amount due for (i) principal and interest under the Note, plus {ii) any
ameunts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Provcdires Act (12 1.5.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.FR. Part 1024), as they might be amended Som time 1o time, or any additional ar successor legislation or
tegulation that governs the same subject matter. As used in this Secerity Instrument, "RESPA" refers 1o all requirements and
restrictions that are impoged in regard to a "federally related morigs ze loan" even if the Loan does not qualify a5 a "federally
related mortgage loan” wnder RESPA.

() “Secretary" means the Secretary of the United States Department of F.grising and Urban Development or his designes.

(R) "Successor in Interest of Borvower" means any party that has talkeu tit}= to the Property, whether or not that party has
agsurned Bomower's obligations under the Note and/or this Security Instroment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewal., ex*=nsions and modifications of
the Note; and (ii) the performance of Borrower'’s covenanls and agrecments under this Securiiy Instniment and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomine¢ for Lender and Lender's
suceagsors and assipns) and to the suecessors and assigns of MERS the following described property loa’c in the COUNTY of
COOK: '

which currently has the address of 922 E THACKER ST, DES PLAINES, IL 60016 (“Property Address):

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Barrower in this Security Instrument, but, if necessary to comply
with law or custam, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, inclading, but not limited to, the right to foreclose and sell the Property; and to talee any action required of
Lender including, but not limited to, releasing and ¢anceling this Security Instrument.

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for ¢encunibrances of record. Borrower
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warrants and will defend generally the title to the Property against all claims and demands, subject to any encombrances of
record.

THIS SECURITY INSTRUMENT combines wniform covenants for national vse and non-uniferm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrze as follows:

1. Payment of Principal, Interest, Escrow Iiems, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
Ttems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security [nstroment is
returned to Lenderunpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made-n one or more of the following forms, as selected by Lender: (2} cash; {b) money order, (c) certified
check, bank check, trezzarer's check or cashier’s check, provided any such check 15 drawn upon an institution whose deposits
are insured by & federal cpoicy, instrumentality, or entity, or {d} Electronic Funds Transfer,

Payments are decinca received by Lender when received at the location designated in the Note or at such other
location as may be designated Yy T.ender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the'pz yment or partial payments are insufficient to bring the Loan cument, Lender may accept
any payment or partial payment iisafficient to bring the Loan current, without waiver of eny rights hereunder or prejudice to
its rights to refuse such payment or paria? p*yments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepled. If each Feriosiz Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Bonower does not do so within a reasonable peniori of time, Lender shall either apply such funds or return them o Bormower. If
not applied earlier, such funds will be applied io tie suistanding principal balance under the Note immediately prior to
foreclasure. No offset or claim which Borrower might keve now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrur.en: or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as oth=rarfse described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority.

First, to the Mortgage Insurance premiums to be paid by Lezd<r to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgape insurance premiums,

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest dae under the Mote;
Fourth, to amontization of the principal of the Note; and,
Fifth, to late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due wder the Note shall not
extend or postpone the dus date, or change the amount of the Periodic Payments.

3. Funds for Escrow Iters. Borrower shall pay to Lender on the day Periodic Payments are duc vradar the Note, until
the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as 3 lien or encumbrance on the Property; (b) leaszhuld payments
or ground rents on the Property, if any; {c) premiums for any and all insurance raquired by Lender under Section 5; and {d)
Mortpape Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow [tem. Botrower shall promptly furnish to Lender all notices of amounts
te be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items, Lender may waive Bomrower's obligation to pay to Lender Fuads for
apy or 2]l Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
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Borrower i5 obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Bomrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may reveke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 14 and, npon such revocation, Borrower shall pay 1o Lender all Fundg, and in such
amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds m an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shail
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instramentality, or entity
(including Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow [iems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and apply‘ag the Funds, annually anatyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on 2 Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable .aw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamings on the Funds. o) rower and Lender ¢can agree in writing, bowever, that interest shall be paid on the Funds. Lender
shall give to Borrower, witneut charge, an annual accpunting of the Funds as required by RESPA,

If there is 2 surplus of Frixs held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with REGPA, If there is a shortage of Funds held in escrow, as defined wnder RESPA, Lender shall
notify Borrower as required by RESPA ~and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more £, 12 monthly payments. If there is a deficiency of Funds held in eserow, as defined
under RESPA, Lender shall notify Borrower as cequired by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with REXPA, hal in no more than 12 monthly payments,

Upon payment in full of all sums secured b5 *uis Security Instrument, Lender shall promptly refund to Barrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, ass<ssments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, ieasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. 7o the extent that these items are Escrow Ttems, Borrower
shall pay them in the manner provided m Section 3.

Borrower shall promptly discharge any lien which has prioricy ovor this Security Instrument unless Bomrower: {a)
agrees in writing to the payment of the obligation secured by the lien in & rarner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) coniests the lien in good faitu by, orJzfends against enfercement of the lien n,
lepal proceedings which in Lender's opinion operate to prevent the enforcenent of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢} se¢ures from the holder i the lian an agreemeént satisfactory 1o
Lender subordinating the lien to this Security Instrument, If Lender determines that any prci o4 the Property is subject to a lien
which can attain priornity gver this Security [nstnument, Lender may give Borrower 2 notice/i<entifying the lier. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more o1 tile actions set forth above in
this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafivr eie~iad on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards ‘ncluding, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintairéd ‘n the amounts
(including deductible levels) and for the periods that Lender sequires. What Lender requires pursuant w b preceding
sentences can chanpe during the term of the Loan. The insurance carrier providing the msurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised uoreasonably. Lender may require
Borrower to pay, in comnnection with this Loan, either: (a) a one-time charge for flood zone determination, cettification and
fracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
alzo be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in cannection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such eoverage shall cover Lender, but might or mipht not protect Borrower, Borrawer's ¢quity in the Property, or
the contents of the Property, ageinst any risk, hazard or [iability and might provide greater or lesser coverage than was
previously in effect. Borrower aclmowledpes that the cost of the insurance coverape so obtained might significantly exceed the
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cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Bommower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borower requesting payment.

All ingurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as additional
loss payee. Lender shall have the right 1o hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal rotices. If Borrower obtaing any.form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insvrance cartier and Lender, Lender may make proof of
loss if not made promptly by Borrower, Unléss Lender and Borrower otherwise agtee in writing, any insurance proceeds,
whether ot not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repia 1 economicatly feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the cight to held such insurance proceeds until Lender has had an opportanity to inspect such Propenty to
ensure the work has teer completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceels for the repairs and restoration in a single payment or in a series of pragress payments as the
work 15 completed. Unless as arreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be requirid ta pay Borrower any interest or earmings on such, proceeds. Fees for public adjusters, or
ofher third parties, retained by Burraveer shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration ot repair i=-not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secred oy this Security Instrument, whether or not then due, with the exeegs, if any, paid
to Borrower. Such ingurance proceeds shall be 2 plied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and related
matters. If Borrower does not respond within 30 davs 2 a notice from Lender that the insurance carrier has offered to setile 2
claim, then Lender may negotiate and setile the clain: 7 b2 3)-day period will begin when the notice is given. In ¢ither evént,
or if Lender acquites the Property under Section 22 or othierwise, Borrower hereby assigns to Lender {a) Borrower's rights to
any insurance proceeds in an amount not tp exceed the amowr fs wr paid under the Note or this Security Instrument, and (b) any
other of Borrowet's rights (other than the right to any refung wf wuearned premivims paid by Borrower) vnder all Insurance
policies covering the Property, insofar as such rights are applcac’e to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay aizoriu's unpaid under the Note or thiz Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Procrty as Borrower's principal residence within 60
days after the execution of this Security Instrament and shall continue to occupy (se Prooerty as Borower's principal residence
for at least ane year after the date of occupancy, unless Lender determimes that thas veguwement shall cause undue hardship for
the Borrower or unless extenusting circumstances exist which are beyond Bomower's noxtral.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bo:-ower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrowe: shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unicss it iz determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair (he P.onerty if damaged to
avoid further deterioration or damage. If msurance or condemnation proceeds are paid in connectira siith damage to the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has releaseZ meaceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of pro7i3ss payments
ag the worlk is complated. If the insurance or condemmation proceeds are not sufficient to repair or restor2 e Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrament, first to any delinquent amounts, and then to
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments or change the smount of such payments.

Lender or its ageni may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Botrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materiafly false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to, representations concerming Borrower's
occupancy of the Property as Borrower's principel residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly atfect Lender's interest in the Property andfor rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations}, or {c) Barrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priotity over this Securily Instrument; (b)
appearing in court; and {c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankrupicy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate buzlding ot rther code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Sccvion 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabilivy fic not taking any or all actions authorized under this Section 9.

Any amounts disbw s<¢] by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security [nstrument. These amovats chall bear interest at the Nofe rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lead 1 #o Borrower requesting payment,

If this Security Instrument i 07 a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate anu loterests herein conveyed or terminate or cancel the ground lease, Bomower shall
not, without the express written consent of L cnacr, alter or amend the ground lease. If Borrower acquires fee litle to the
Property, the leasehold and the fee title shall nnt merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proce<ar, Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellancous Proces 35 shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's se-urity is not lessenad. Dunng such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds ant.] Lender has had an opportunity to inspect such Propesty
to engure the work has been completed to Lender's satisfaction, pre/viced that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursem<nt or-in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law ‘eoaires interest to be paid on such Misceilaneons
Proceeds, Lender shall not be required to pay Borrower any interest or-caminse on such Miscellaneous Froceeds. If the
restoration or repair is not economically feasible or Lender's security wauld be 1:ssered, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, itk the excess, if any, paid to Borrower.
Such Miscellaneons Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misceliancous Proceeds shall be applied
to the sums secured by this Security [nsirament, whether or not then due, with the excess, if any, vaid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which tb< faiy market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater tham *ie amount of the sums
secured by this Security Instrument immediately before the partial taking, destraction, or loss in valud, raisss Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount of the sums secured immeatws)y before the
partial taking, destruction, or log4 in value divided by (b) the fair market value of the Praperty immediately betore the partial
taking, destruction, or loss in value, Any balance shall be paid to Borrowsr,

In the event of a partial taking, destruction, or [oss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the pariizl taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instroment whether or not the sums are then duoe.

If the Property is abandoned by Borrower, or if, after nofice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrewer fails to respond to Lender within
30 days after the date the nofice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Praperty or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" meang the third party that owes Borrower Miscellaneous Praceeds or the party against whom Borrower has a right of
action in regerd to Miscellaneous Proceeds.

FHA Miinois Mortgage - 09/15
19371.11 Page 6 of 10

MR



2014307111 Page: 8 of 12

UNOFFICIAL COPY

59220020177

Bomower shall be in default if any action or proceeding, whether civil or crininal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has ocentred, reinstate as provided in Section 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or ¢laim for damapes that are atiributable to the impaimment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Migeellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in [nterest of Borrewasr shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall net be required o commence proceedings againgt any Successor in Interest of Bomrower or to refuse to extend time for
payment or otherwis< 12dify amoriization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower vr 2oy Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without lim#‘atizp, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Baorrower or in amounts less vhau “he amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Bomower covenants and agrees that
Botrower's obligations and liabilisy shall be foint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-siger’): {a) is co-gigning thiz Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the tepm= of this Security Insirament; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) ag ees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terin; o this Security Instrument or the Note without the co-sipper’s consent.

Subject to the provisions of Section 17, any Sv:¢zssor in Interest of Borrower who assumes Borrower's obligations
under this Secunty Instrument in writing, and is approvi’ Uy Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released fion: Borrower's obligations and liability under this Security
Instrumment unless Lender agrees fo such release in writing. The eavenants and agreements of this Seeurity Ingtrument shall
bind {except as provided in Section 19) and benefit the successwi='and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for yo:vias performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and righ?s nader this Security Instrument, including, but not
limited ta, attomeys' fees, property mspection and valoation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Srcutity Instrument, or by Applicable Lawr.

If the Loan is subject to a law which sets maxinmum loan charges, and thasfav/ 1g finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan excee( U»: nermitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permutted limit; and {(b) any sums already
collected from Borrower which exceeded permutted limits will be refunded to Bommower. Lerder may choose to make this
refund by reducing the principzl owed under the Note or by making a direct payment to Sarrower. If a refund reduces
prin¢ipal, the reduction will be treated as a partial prepayment with no chanpes in the due date ¢r in *the monthly payrent
amount unless the Note holder agrees in wriling to those changes. Borrower's acceptance of any susil 1.4 made by direct
payment to Botrower will constitute a waiver of any right of action Borrower might bave arising out of svch overcharge.

14, Notices, All notices given by Borrewer or Lender in connection with this Security Instrument (oust-he in writing.
Any notice to Borrower in connection with this Security Instrument shali be deemed to have been given to Joirower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Barrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a precedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
ot by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice ta
Borrower. Any notice in connectipn with this Security Ingtrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this 8ecurity Instrument.

15. Governimg Law; Severability; Rules of Construction. This Security Instrument shall be govemmed by federal
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law and the law of the jurisdiction in which the Property is [located. All rights and obligetions contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mipht explicitly or implicitly
allow the parties to agree by contract or it might be silenf, but such silénce shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Nate conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security [nstrament: (a) words of the masculine gender shall mean and inelude corresponding neuter
waords or words of the feminine gender; {b} words in the singular shall mean and include the pheral and vice versa; and {c) the
word "may” gives sole discretion without any obligation to take any action.

1§. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secutity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. As uted in this Section 17, "Interest in the
Property” means ary legal or bepeficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a kond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Ponower at a future date to a purchaser.

If all or any par* of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial iateriet.in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full ¢f ail-zums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibiier. by Applicable Law.

If Lender exercises this ozion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the rotire 22 given in accordance with Section 14 within which Bormower must pay all sums
secured by this Security Instrument 1f Boirower fails to pay these sums prior to the expiration of this period, Lender mey
invoke any remedies permitted by this Secur/ty Instrument without further notice or demand on Borrower.

13. Borrower's Right to Reinstate Aftec Acceleration. If Bomrower meets centain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditic as-are that Borrowet: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no % ccleration had occurred; {b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Sacurity Instrument, including, but not limited to, reasonable
aftorneys' fees, property inspection and valuation fees, and othar fess incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) fxk#3 such action as Lender may reasonably require to assure
that Lender's interest in the Praperty and rights under this Securit; Tistrument, and Borrower's obligation to pay the sums
secured by this Security Instrament, shall continue unchanged unless a5 ~ibzcwige provided under Applicable Law. However,
Lender is not required to reinstate if: (i) Lender has accepted reinstatement af er the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foresivrure proceedings; (i) reinstatement will
preclude foreclosure on different grounds in the fisture, or (iii) reinstatement will ndvers<ly affect the priority of the lien created
by this Security Instrument. Lender may require that Borrower pay such reinstaternetic cons and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; {¢) centified check, van'l chaek, treasurer's check or cashier's
check, provided any such check is drawn upon, an institution whase deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security Instrirent and obligations seoured
hereby shall remain fully effective a8 if no acceleration had occurred. Howaver, this right to reinstate si2ll not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest n the Note (together
with this Security Instroment) can be sold one or more times without prior noticz to Borrower. A sale migatretult in a change
in the entity {known a5 the "Loan Servicer™) that collects Petiodic Payments due under the Note and this Seciit Ingtrument
and performs other mortgage loan servicing obligations under the Note, this Security Instroment, and Applicabie Law. There
also might be one or more changes of the Loan Servicer uarelated to a sale of the Note. If there is a chanpe of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and eny other information RESPA requires in connection with a notice of
transfer of servicing. If the Note ia sold and thereafter the Loan is serviced by a Loan Servieer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant
or the member of a ¢lass) that arises feom the other party's actions putsuant to this Security Instnument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower ar
Lender has notified the other party (with such notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
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Applicable Law provides a time period which must elapse before certam action can be taken, that time period wilt be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Bormower pursuani
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 19,

20. Borrower Naot Third-Party Beneficiary to Contract of Insurance. Morigage Insurance reimburses Lender (ot
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower
acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of ingurance between the Secretary
and Lender, nor is Borrower entitled io enforce any agreement between Lender and the Secretary, unless explicitly anthorized
to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined a5
toxic or hazardous subgtances, pollutants, or wastes by Environmental Law and the following substances: gagoline, kerosens,
other flammable or toxic petreleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbesios or
formaldehyde, an< rai'icactive materials; (b) "Environmental Law" means federai laws and laws of the jutisdiction where the
Property is located thztzzlate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, o7 removal action, as defined in Environmental Law; and {d) an “"Environmental Condition" means a
condition that can cause, on'ribute to, or otherwise trigzer an Environmental Cleanup.

Borrower shall not Gavse or permit the presence, use, disposal, storage, or release of any Hazardous Substances, ot
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do,
anything affecting the Property (a’ #aat is in viglation of any Environmental Law, (b) which creates an Environmental
Condition, or (c} which, due to the prezeuce, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The precodiag two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances tha’ are, generally recognized to be appropriate to nonmal residential uses and to
maintenance of the Property (including, but not lirsited to, hazardous substances in consumer products).

Bomrower shall promptly give Lender writics uotice of {a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party-io7olving the Property and any Hazardous Substance or Environmentat
Law of which Borrower has actual knowledge, (b) any Envireomental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardius Sabstance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the valus of the Property. If Barrower learns, or is notified by any
govermnmental ar regulatory authority, or any private party, that any ramaval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take al) necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on ‘L <n/der for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bommower and Lender further covenany and ~gree as follows:

22. Acceleration; Remedles. Lender shall give notice to Borrower priot 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to zcceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required ¢o cure the default;
(c) & date, not less than 30 days [rom the date the notice is given t0 Borrower, by which ta¢ default must be cured; and
(d) thact failare to cure the default om or before the date specified in the notice may result in accrleration of che sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Prupcriy. The notlce shall
further inform Borrower of the right to reinstate after acceleration and the right ¢o assert in the foric)ssure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If (he default is not
cured on or before the date specified in the notice, Lender at its option may require immediate paymeavia full of all
sums secured by this Security Imstrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursving the remedies provided in this
Section 22, inctuding, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sumsa secured by this Seeurity Instrument, Lender shall release this Security
[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee far releasing this Security Instrumment,
but only if the fee is paid to a third party for services rendeted and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insutance
coverage required by Borrower's agreement with Lender, Lender may purchase ingnrance at Borrower's expense to protect
Lender's interests in Bomrower's collateral. This insurance may, but need not, proiect Borrower's interests. The coverage that
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Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance 25 required by Bomrewer's and Landar's agreement. [f Lender purchases insurancs for the
collateral, Borvower will be responsible for the costs of that insutance, including interest and any other charges Lender may
impose in connection with the placement of the ingsurance, vntil the effective date of the cancellation or expiration of the

insurance. The costs of the insurance may be added to Borrower's total cutstanding balance or obligation, The costs of the
insurance may be more then the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the tetms and covenants contained in this Security Instrament
and in any Rider executed by Borrower and recorded with it .

MC// FLL470 '7//.:&1 JAOF D

- BORROWER - MARTIN ELY - DATE -

/..---“" USAN M WATERS - DAY -

STATE OF jz‘" '
COUNTY OF & -

The foregoing insmmt was ackpowledged before nie tuis__/ : F7 ﬂ ¢ gq Z(Ba by

4
/ VW#?/’ v }/ N A (S \
_M
AT - Notary Pubiic Al

§  "OFFICIAL SEAL"
w KAREN 8 POPKE

z H . -
Nolary Public, State of tlinois
i My Commissicn Expiras 31472021

Gl
My Commission Expir::: y

e s e

Individual Loan Originator: PAUL METZGER, NMLSR ID: 968607
Loan Originator Organization: NEWREZ LLC, NMLUSR ID: 3013
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EXHIBIT “A”
LEGAL DESCRIPTION

:I'he East 12 fec of Lot & and the West 33 feet of Lot 7 in Block 32 in Des Plaines Maner Tract No. 2, in
the West 1/2 of Section 17, Township 41 North, Range 12, East of the Third Principal Meridian, according
io the recorded July 14, 1811 as Document Number 4793564, in Cook County, lllinois.

Permmanent Index Number. 09-17-324-017-0000
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