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This Instrument Prepared By:
James Brisbolis

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:

GUARANTEED RATE
4 AVE.
ICAGO, ILLINOIS 60640
Loan Number: 202879253
MAIL TO: RAVENSWOOD
TITLE SOMPANY, LLC

401 S. LASA'.LE ST. #1502
CHICAS0 1, 80605

- [Space Above This Line For Recording Deta)

FHA Case No: MORTGAGE

138-0573323-703
MIN: 100196399023928102 MERS Phone: 838-679-6377

Words used in multiple sections of this documat & defined below and other words are defined in Sections 3, 10,
12, 17, 19.and 20. Certain rules regarding the usage of words used in this document are also provided in Section 15.

(A) "Security Instrament" means this document, whici: i Jated APRIL 22, 2020 » together
with all Riders to this document.

) "Borrower'is CARLOS R. RUIZ AND ALEJANDKa ‘w1112, AS HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Elecironic Registration Systers, Inc. MERS is & sep#atc corporation that is acting
solely as 8 nominee for Lender and Lender’s successors and assigns. MERS is the nortogee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an ao:ess snd telephone mumber
of P.O. Box 2026, Flint, MI 48501-2026, tol. (888) 679-MERS.

(D) "Lender"is  GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION urganized
and existing under the laws of DELAWARE .
Lender's address Is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissory note signed by Borrower and dated APRIL 22, 2020
The Nots states that Borrower owes Lender  THREE HUNDRED TWENTY-THREE THOUSAND TWO
HUNDRED FORTY-SIX AND 00/100 Dollars (U.S. $ 323, 246.00 )

ILLINOIS FHA MORTGAGE - MERS - Eormie
AMYGZ2FHA 1227117 Page 1 of 13 mmﬂam
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MAY 1, 2050 .

(F) ‘Property" means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(H) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider (O Planned Unit Development Rider
(O Condominium Rider [X] Other(s) [specify] Fixed Interest Rate Rider

(1) "Applicable Zav “means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ur<ers (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associatizi Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or e/ Praperty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" mea s any transfer of funds, other than a transaction originated by check, draft,
of similar paper instrument, which is inittaal through an clectronic terminal, telephonic instrument, computer, of
magnelic tape so as to order, instruct, or autnirije » financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale trans®izs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse wansfers.

(L) "Escrow Items" means those items that are descr.hed in Section 3.

(M) *Miscellaneous Proceeds" means any compensation, s~4'sment, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveragss described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking ot al. ¢z any part of the Property; (iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as ¢, the value and/or condition of the Property.
(N} 'Mortgage Insurance" means insurance protecting Lender against thesiunpayment of, or default on, the Loan.
(0) '"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2£01 ¢t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tim? o time, or any additional or
successot legislation ot regulation that governs the same subject matter. As used in this Sezurity Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related moltgape loan™ even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Secretary" means the Secretary af the United States Department of Housing and Urban Development ot his
designee.

(R) "Successor In Interest of Borrawer' means any party that has taken title to the Property, whethe: o not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

(LLINOIS FHA MORTGAGE - MERS DocMegic €Farmnd
ILMTGZ2.FHA 1272717 Wy, docmagic. com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of Cook
(Type of Recording Jurisdiction) [Name of Recording Jurisdiction}

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
AP,N,: 13-19-124-035-0000

which currently has the address o. 754 N NEW ENGLAND AVE
(Street]
CHICAGO , Ilknois 60634 ("Property Address"):
(Ciy) o [Zip Code]

TOGETHER WITH all the improvements wow or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of e vroperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only lega1 2 to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MFKS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of thosc interests, ir<cliding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender includitg,-bat not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esiaic bereby conveyed and has the right
to mortgage, grant and convey the Praperty and that the Property is unencumbried, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against al ciaims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-iiforiq rovenants with
limited variations by jurisdiction to constitte a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments duc under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

ILLINOIS FHA MORTGAGE - MERS DocMagic €Faowae
ILMTGZ2./HA 12/2717 www. docmagic, com
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(a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Blectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return
any payment o partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan cutrent, without waiver of any rights
hereunder or prejudice to its rights ®o refuse such payment or partial paymeats in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within & reasonable period of
time, Lender zall either apply such funds or remurn them to Borrower. If not applied earlier, such funds will be
applied to Gie cv.standing principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower migts b=ve now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this S+<0:ity Instrument or performing the covenants and agreements secured by this Security Instrument.

2, Applicatioz ¢% Payments or Proceeds. Except as otherwise described in this Section 2, afl payments
accepted and applied by Lesider shall be applied in the following order of priority:

First, to the Mortgage insarance premiums to be paid by Lender 1o the Secretary or the monthly charge by the
Secretary instead of the moutidy mortgage insurance premivins;

Second, to any taxes, special as-ernents, leasehold payments or ground reats, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Nate;

Fourth, to amortization of the principe of the Nots; and, Fifth, to late charges due under the Note.

Any application of payments, insurance pioc.es, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or chargs e amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pa; to Lender on the day Periodic Payments arc due under the
Note, usiil the Note is paid in full, a sum (the “Funds'}.to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Prop=cry, if any; () premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance prericums o be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgage Y-surance premiums. These items are called
~Escrow Items." At origination or at any time during the term of the Loua, [.ender may require that Community
Association Dues, Pees, and Assessments, if any, be escrowed by Borrower, snd such dues, fees and assessments shall
be an Bscrow Item, Borrower shall promptly furnish to Lender ll notices of aracvnts to be paid under this Section.
Borrower shall pay Lender the Funds for Bscrow Items unless Lender waives Borrwe: 8 obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay t0 Lend :x Frnds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the eveat of such waiver, Borrower shall pay directly,
when and where payable, the amounts duc for any Escrow Items for which payment of Furds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment withiz b time period as
Lender may require. Borrower' s obligation to make such payments and o provide receipts shall fur il purposes be
deemed to be a covenant and agrecment contained in this Security Instrument, as the phrase “covenant ind agreement”
it used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Bearower fails
10 pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
a8 to any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under ¢his Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Leader to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a Jender can require under RESPA.

ILLINOIS FHA MORTGAGE - MERS o
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law. ’

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, o
eatity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
Mm&umhmwfahddhgmdapﬂyhg&e?mds.muﬂyaﬂyﬁmdmmm&mmﬁfym
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Barrower any interest or earnings an the Fuads. Borrower and Lender can agrec
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there % ¢ surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess fands m accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall ncaft Dorrower as required by RESPA, and Borrower shail pay to Lender the amount necessary to make
up the shortage in-arcrdance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow; o7 é+fined under RESPA, Lender shall notify Botrower as required by RESPA, and Borrower
shall pay to Lender the azwait necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

UponpnymmtinmllofaumsecuredbythisSecuritymstmmem.Lendershallpromptlyrcﬁmdmnomwu
any Funds held by Lender.

4. mgmmmﬂ':vmm.mmm.cmm.ﬁm.mmwiﬁmmmw
the Property which can attain priority aver this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Associatiol Daes, Pees, and Assessments, if any. To the extent that these items are
Escrow ltems, Borrower shall pay them in the ins'n7z provided in Section 3, _

Bmowushﬂwompﬂydwhﬁgemyﬁmwdohhummwovudﬂﬂwuﬁqmwmmmz
(a) agrees in writing to the payment of the obligation sezured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; () rantests the lien in good faith by, or defends against
enforcement of the lien in, legalpmeedingswlﬁchinlmd«r‘aopinionopememprevmtmeenfommtofdmlim
whilcdmemoeedhgsmpmdhg.butoﬂyunﬁlsuchprwmrsmmluded;or(c)mﬁ'omtheholder
of the lien an agreement satisfactory to Lender subordinating the lier. o \his Security Instrument. If Lender determines
Manypmofthel'mpenyissmieamalienwhichmnuinpriur’c'omﬂﬁswqhml.Lendermy
give Borrower a notice identifying the lien. Within 10 days of the date on y/nic) that notice is given, Barrower shall
saﬁsfytheﬁenorbkzomormeofdwacﬁomsetformabovemthis&m&

5. Property Insurance. Borrower shall keep the improvements now axtiting or bereafter erected on the
Property insured against loss by fire, hazards included within the term "extended covirage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insuranrs. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender reqw res. ‘What Lender requires
pursuant 10 the preceding scatences can change during the term of the Loan. The insuranc: cairier providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's chuice. which right shall
1ot be exercised unreasonably. Lender may require Borrower to pay, in connection with this Los, cither: (2) a
one-time charge for flood zone determination, certification and tracking services; or (b) a ono-time caary for flood
zone determination and certification services and subsequent charges each time remappings or similar cl:anges occur
wﬂchrmomﬂyﬁgﬂaﬁeummmaﬁmmmﬁﬁcaﬁm.mmmumibhfwdwmm
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Msmwmsmx.mummwﬁp&mmmmmwum
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrower's
eqnityinﬂw?ruputy.otdwoonmuaftlwl’ropeﬂy.agaimtanyrlsk.hmdorliabﬂitylndmlﬁnprovidem

ILLINOIS 1A MORTGAGE - MERS p-w—
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrament. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shail be subject to Lender's right to

disapprove such policies, shall include a standard mortgage cleuse, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Bocrower obtains any
form of insorance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.
In the ‘evezc of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if D22 made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, v sther or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Propazir, i€ the restoration or repair is economically feasible and Lender's scearity is not lessened.
During such repair and :sstzestion period, Lender shall have the right to hold such insurance procceds until Lender
has had an opportunity to irspict such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspecticii shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or (n -, ies of progress paymeats as the work is completed. Unless an agreement is
made in writing or Applicable Law cequi=s interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or sarmngs on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of th insurance proceeds and shall be the sole obligation of Borrower, If
therestonﬁonorrcpairismtwonomicallyfusib'afxl..endcr'ssecuritywouldbclmened.theimmeproceeds
shall be applied to the sums secured by this Securit; Tustrument, whether or not then due, with the excess, if any, paid
to Barrower. Such insurance proceeds shall be applied ia ti¢ arder provided for in Scction 2.

If Borrower abandons the Property, Lender may e negotiate and setile any available insurance claim and
related matters, If Borrower does not respond within 30 dave v a notice from Lender that the insurance carrier has
offered to settle a claim, theandetmayncgotiatemdscttleme.:lcim.'IheSO-dayperiodwillboginwhmthenoticc
is given. In cither event, or if Lender acquires the Property under Sardon 22 or otherwise, Boerower hereby assigns
to[mder(a)Bmmwer'srightstoanyinsuranoeproceedsinanamum:.ottocxoeedtlnanmmsunpaidunderthe
Note or this Security Instrument, and (b) any other of Borrower's right: (other than the right to any refund of
unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable 1o the coverage of the Property, Lender may use the insurance prooy.ds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whetht or not then due.

6. Ompaney.anwmshalloccupy.establish,mdusetheProputyaaBorrovu’sprincipalresidencewiﬂﬁn
60 days afier the execution of this Security Instrument and shall continue to occopy tb> Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender determins tht this requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which a2 07 '0nd Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall nor destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Barrower shall
maintain mePropmyinordutoprevenuthropertyfromdeterioratingordecrensinginvalucduewim condition.
Unlessitisdmminedpursuamm&cﬁonSthatrepniramtoraﬁonimotecommiallyf«sible. Borrower shall
promptly repair the Property if damaged to avold further deterioration or damage. If insurance or condernnation
proceeds are paid in connection with damage to the Property, Borrower shall be respoasible for repairing or testoring
the Property only if Lender has relcased proceeds for such purposes. Lender may dishurse proceeds for the repairs
andreslorationinasinglepaymentorinnseriwofprogresspaymemsastheworkiseompm If the insurance or

(LLINOIS FHA MORTGAGE - MERS DociMagic €Forene
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condemnation proceeds are not sufficient (o repair or restore the Property, Bocrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments. -

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Boerower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave
materially falec, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material iniorization) in connection with the Loan. Material representations include, but are not limited to,
representations conerning Borrower’s occupancy of the Property as Borrower's principal residence.

9, Protecti~is <f Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perfsra the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might sigaificontly affect Lender' sinterest in the Property and/or rights under this Security Inscrument
(such as a proceeding in barirripicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Seccii(y Instrument or to enforee laws or regulations), ar (c) Borrower has abandoned the
Property, then Lender may do am( p.y {or whatever is reasonable or appropriate to protect Lender's intecest in the
Property and rights under this Securicy Ins=ment, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Proper.y. Lender's actions can include, but are not Limited to: (a) paying any sums
secured by a lien which has priority over thiy Security Instrument; (b) appearing in court; and (¢) paying reasonable
atiorneys' fees to protect its interest in the Prope ity an/or rights under this Security Instrument, including its secured
position in a bankrupicy proceeding, Securing the rruperty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors 4na windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have »tilisies turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is uo% vader any duty or obligation to do so. It is agreed that
Lender incurs no liabilicy for not taking any or all actions autindi~2d undes this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bzorine additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest a¢ the Note ra's fom the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requestiag \aymeat.

If this Security Instrument is on a leasehold, Borrower shall comply. wia all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fes title shall rot ‘nerge unless Lender agreesto the
merger in writing.

10, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procesds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o repir of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. Liziing snch repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Looder has had an
opportunity to inspect such Property 1o ensure the work has been completed to Lender's satisfaction,_provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restaration in a single distarsement
ot in & series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires inlerest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINOIS FHA MORTGAGE - MERS DocMagic €Forme
ILMTGZ2FHA 1272717 www. docmagic. com
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In the event of a total teking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal o or greater than the amount
of the sums secured by this Security Instrument immediately before the partial laking, destruction, or loss in value,
unless Borrower and Lender otherwisc agreein writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property iramediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured iminediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums ar4/then due.

If the Property izo%andoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senwenc} offers to make an award (o settle a claim for damages, Borrower fails to respond to
Lender within 30 days after «ne'date the notice is given, Lender is authorized to coliect and apply the Miscellaneous
Proceeds either to restoratics or repair of the Property or to the sams secured by this Security Instrument, whether
or not then due. "Opposing Party” r.esus the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrovier zar. cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the actior’vx proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other maierial impairment of Lender's interest in the Property ot
rights under this Security Instrument. The proceeds of eny award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby s<sizned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restore’ion ot repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Vie!ver, Excnsion of the time for payment or
modification of amortization of the sums secured by this Security Instumeit granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borcower or any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against aity. Successor in Interest of Borrower
ot 1o refuse to extend time for payment or otherwise modify amortization of tie sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Tnterest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitatint, Lender's acceptance of
payments from third persons, entities ar Successors in Interest of Borrower or in amounts le:s thin the amount then
due, shall not be a waiver of or prectude the exercise of any right or remedy.

12. Joint and Severai Liability; Co-signers; Successors and Asslgns Bound. Borrower covepunts and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-sigas tois Security
Instrument but does not execute the Note (a "co-signer*): (a) is co-signing this Security Instrument only (0 iortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agress that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co- signet’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and i3 approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower' s obligations and liability

ILLINOIS FHA MORTGAGE - MERS DochMegic EFsrvnd
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under this Security Instrument unless Lender agrees to such refease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys* fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may cha0se to make this refund by reducing the principal owed under the Note or by making 2 direct payment
to Borrower. 1¢a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in = monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
acceptance of any-sask refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have-arising out of such overcharge.

14, Notices. All netiess given by Borrower ot Lender in connection with this Security Instrument must be in
writing. Any notice to Borrewer in connection with this Security Instrument shall be desmed to have been given to
Borrower when mailed by fira( class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrow<r shis!\ constitute notice to ail Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the P=aoerty Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall proinptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of 2 ddress, then Borrower shall only report a change of address through
that specified procedure. There may be only on: designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by deliveciag it or by mailing it by first class mail to Lendet' s address stated
herein unless Lender has designated another address %y uotice to Borrower, Any notice in cotinection with this
Security Instrument shall not be desmed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required undes Aglicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Inswupent.

15. Gaverning Law; Severabllity; Rules of Construction. 'iis Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is rocatcd.

All rights and obligations contained in this Security Instrument are syoject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the narties to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreenex by contract. In the event that any
provision or clause of this Security Instrument ot the Note conflicts with Applicable La', such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean 2nd include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inclade the plural and vice
versa; and (¢) the word “may" gives sole discretion without any obligation to take any action:

16. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section | 1, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, thoie beneficial
interests transferred in a bond for deed, contract for deed, instatlment sales contract or escrow agrecment, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

ILLINOIS FHA MORTGAGE - MERS DocMagic EFsmas
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this peciod, Lender may invoke any remedies permitted by this Securicy Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Relnstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (s) pays Leunder all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occusred; (b) cures any default
of any other covenants or agrecments; () pays all expenscs incurred in enforcing this Sccurity Instrument, including,
but nok limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lenv’cr may reasomably require to assure that Lender's interest in the Property and rights under this Security
Instrument; a::2 Borrower’ $ obligation to pay the sums secured by this Security Instrament, shall continue unchanged.
However, Lentar 12 not required to reinstate ift (i) Lender has accepted reinstatement after the commencement of
foreclosure procosifzgas within two years immediately preceding the commencement of & current foreclosure
pmeeedingl;(ﬁ)m::’.o'wutwillprecludcforeclosureondifferentgroundsinmeﬁlmc.or(iii)reinmnentwill
adversely affect the pricniry of the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstalement sums anv. € (penses in one or more of the following forms, as sclected by Lender: (a) cash; (b)
money arder; (c) certified chovx, bank check, treasurer' s check or cashier's check, provided any such check is drawn
upon an institation whose deposit:' 7 #:sured by a federal agency, instrumentality or entity; or (d) Blectronic Funds
Transfer. Upon reinstatement by Borcower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurn\d. However, this right to reinstate shall not apply in the case of acceleration
under Section 17,

19. Sale of Note; Change of Loan Serv.ce'; Motice of Grievance. The Note or & partial interest in the Note
(mgemerwithdaisSecmitthm)mbedefmormmneswiﬂmtpmrmewm.Anlemighl
result in a change in the entity (known as the "Loan Srovicer") that collects Periodic Payments due under the Note
mmmmmmom«mmggcmwﬁcmmmmNm this Security
Instrument, and Applicable Law. There also might be one o more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Barrower #i’} be given written notice of the change which will
state the name and address of the new Loan Servicer, the address *5 “vhich payments should be made and any other
information RBSPArequiminoonneodonwidlanoﬁoeoftrmfefnfmicing.IftheNotcissoldmdmﬂﬂ
the Loan is serviced by a Laan Servicer other than the purchaser of the Not7, s mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a sucoesse: LoanServicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

28. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mor’gar.:: Insurance reimburses Lender
{or any catity that purchases the Note) for certain losses it may incur if Borrower doc ; not repay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary o the contract of insurance
betwemdnSacreuryandl.m.mrisBorrowerentitledtoenfomemyagremtbmnlmdamdtbe
Secretary, unless explicitly authorized ¢ do so by Applicable Law,

21. Hasardous Substances. As used in this Section 21: (a) *Hazardous Substances® are those zab.tances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substi nces: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and berbicides, volatile solvens, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is Jocated that relate to health, safety or eavironmental protection; (¢)
“Environmental Cleanup” includes any responsc action, remedial action, or removal action, as defined in
Eavironmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, ot
otherwise trigger an Environmental Cleanup.

Borrower shall niot cause or permit the presence, use, disposal, storage, or releascof any Hazardous Substances,
or threaten to relesse any Hazardous Substances, o or in the Property. Borrower shall not do, nor allow anyone else

(LLINOIS FHA MORTGAGE - MERS Docllagic EFerrna
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to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, ar release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency ot private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmentat Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Pcrrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal o other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take uil n.coessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lendie Jor an Environmental Cleanup.

NON-UNIFORA! *QVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Resuedies. Lender shall give motice to Borrower prior to acceleration following
Borrower's breach of any covensut s sgreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law jaovidas otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) i’ failure to cure the default on or before the date specified in the
notice may result in acceleration of the suras ecared by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notic: sisall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosute proceeding the nom-existence of a default or any other
defense of Borrower to acceleration and foreclosure. ™ ths default is not cured on or before the date specified
in the notice, Lender at its option may require immediate puyment in fail of all sums secared by this Security
Instrument without further demand and may foreclose this S:¢v:xity Instrument by judicial proceeding. Lender
shall be entitled to cellect all expenses incurred in pursuing the roridies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidezce,

23. Release. Upon payment of all sums secured by this Security Inst.ami=nt, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Sorawer a fee for releasing this Security
Instrument, but only if the fec is paid to a thicd party for services rendered an the charging of the fee is permitted
under Applicable Law.

34, Waiver of Homestead. In accordance with Illinois law, the Borrower herek y relcases and waives all rights
under and by virtue of the Ilinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase inzuceice at Borrower's
expense 1o protect Lender's interests in Borrower's collateral. This insurance may, but need not, noect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any cliim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collatcral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effactive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

ILLINOIS FHA MORTGAGE - MERS ' DocMagic €Ramas
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Alyirdyo K U3 -

f > (Seal)
Carlos R Ruiz -Barrower Ale'j’andra Ruiz -Botrower
Witness Witness
ILLINOIS FHA MORTGAGE - MERS DocMagic &fgomap
ILMTGZ2AHA 12127117 www. docmagic. com
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[Space Below Thig Line For Acknowledgment]

Stace of ILLINOIS )]
} ss.
County of Cook )

IM" certify that

{(here give name of officer and his official title)

Carlos R Puiz AND Alejandra Ruiz

(name of grantor, 97« if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to-4< the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persei. and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and volunta.y act,-for the uses and purposes therein set forth.

Dated: APRIL 22, 2020

g

Signa
ERIK LOPEZ
Official Seal 4
Notary Public - State of lilinols

My Commission Expires Sep 11, 2023

Loan Originator: Cind¥ Koutsovitis, NMLSR ID 224212
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 202879253
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-0573323-703
Date: APRIL 22, 2020
Lender: GUARANTEED RATE, INC.

Borrower: Carlos R Ruiz, Alejandra Ruiz

THIS 7(XRD INTEREST RATE RIDER is made this 22nd day of APRIL, 2020
and is incorporated into and shall be decmed to amend and supplement the Mortgage (the "Security
lnstrumem“) of thv, same date given by the undersigned (the "Borrower") to secure Borrower's note (the
“Note*) of even di e )ierewith, to GUARANTEED RATE, INC.
(the "Lender"), covering the Property
described in the Security Tastrument and located at:

3704 N B4 SNGLAND AVE, CHICAGO, ILLINOIS 60634
[Property Address]

ADDITIONAL COVENANTS. ir addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiirc vovenant and agree as follows:

Notwithstanding anything to the contrary set forth in.the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of THREE 3UFORED TWENTY-THREE THOUSAND THWO
HUNDRED FORTY-SI¥ AND 00/100 Dollars (U.S. § 323,246.00 )
at the rate of 2.875 %.

BY SIGNING BELOW, Borrower accepls and agrees to the terms ar<-covenants contained in this Fixed
Interest Rate Rider.

, \ (Seal) Mﬁﬁ%&(_/ﬁ_#(&uﬂ)
Carlos R Ruiz -Borrower Alejandra Ruiz -Sorrower

ILLINOIS PHA FIXED INTEREST RATE RIDER DocMagic €Form
ILFHAFIRARDR 09/03/19
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EXHIBIT A

THE NORTH 30 FEET OF THE SOUTH 59 FEET AND 2 INCHES OF LOT 5 IN BLOCK 3 IN W.F. KAISER AND
COMPANY'S ADDISON HEIGHTS SUBDIVISION BEING A SUBDIVISION OF THE SOUTH HALF OF THE
NORTH WEST QUARTER OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PIN: 13-19-124-035-0000

Exhibit A 2008637IL



