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MORTGAGE
[MIN 1002497-0000054765-7 |
IERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used In multiple sections of this document are defined below and other words are defited 'n Sections 3, 11, 13,
18, 20 and 21, Cerlain rules regarding the usage of words used in this document are also provides it-Section 18,

{A} "Security Instrument” maans thle document, which fs dated April 24, 2020, together with alf
Ridars to this document,

{B) "Borrower” |s DAVID A SWANSON AND LORI A SWANSON, HUSBAND AND WIFE.

Borrower I8 the mortgagor under this Security Instrument.
{C) "MERS" Is Mortgage Electronic Reglstration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an atdress and telephone number of P.0, Box
2028, Flint, Ml 48501-2028, tel. (888) 679-MERS.
(D) "Lender” is Compass Mortgage, Inc..

Lender is a Corporation, crganized and existing under the laws of
{Iltingis. Lender's address is 27785 Diehl Road, Sulte 100,
Warrenville, L. 60558

(E) "Note” mezis the promissary note signed by Borrower and dated April 24, 2020, The Note
states that Burrgwer owes Lender TWO HUNDRED FIFTY THOUSAND AND NOMOGr ¥ rh v adadamhnanmn i idw
I EEEE R R R R E R R R R E R EE R R R R R R EEEERE NN T TR IR TN . DQ'{E!'S(U‘S.. $250’°00h00

plus inferast. Borrowsr g promised to pay this debt In regular Perlodic Paymants and to pay the debt In full not later
than May 1, 2030,

(F) "Property” means the property that is described below under the heading "Transfer of Rights In the Proparty.”

(G) "Loan" means the debt evidanced by the Note, plus Interest, any prepayment charges and late charges due under
the Note, and all sums dus undsithis Security Instrument, plus interest,

(H) “Riders" means all Riders to th's Security Instrument that are executed by Borrower. The following Riders are to be
axecuted by Borrower [check box ag avplicable];

[T} Adjustable Rate Rider [ Condeminium Rider L Second Home Rider
LI Balloon Rider Plannzd Unit Develepment Rider X Other(s) {epecify]

(3 1-4 Family Rider [ Biweskiv Payment Rider Fixed interest Rate Rider
(1 VA, Rider

{§ “Applicable Law" means all controlling applicabls faderal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of taw) s well as all applicable final, non-appealable Judicial
opinions,

()) "Community Assaciation Dues, Fees, and Assessments” nigens all dues, foes, agsessments and other charges
that are imposed on Botrower or the Property by a condominiuin association, homsowners association or slmilar
grganization,

{K) “Electranic Funds Transfer” means any iransfer of funds, other thar a transaction originated by chack, draft, or
similar paper instrument, which Is Inltiated through an electronic terminal, teicpbanle instrument, computer, or maghetic
taps so as {o order, Instruct, or authorize a financlal institution to deblt or credit an azcount. Such term includes, but is
not limited to, point-of-sale transfers, automaled teller machine fransactions, transiers Initiated by telephane, wire
transfers, and automated clearinghouse transfers.

(L} “Escrow ltems” means those ltems that are described in Section 3,

(M) “Miscellaneous Proceeds” means any compensation, seltloment, award of damages’ or proceeds paid by any
third party (other than Insurance proceeds paid under the coverages described in Section &) 4 4) damage 1o, or
destruction of, the Property; (il) condermnation or other taking of all or any part of the Property; (lIf) cunveyance in lieu
of condemnation; or (iv} misreprasentations of, ot omissions as to, the value andfor condition of the Froperty,

(N} “Mortgage Insurance” means fnsurance protecting Lendar against the honpayment of, or default o, the Loan,
(0} “Periodic Payment” maans the regularly scheduled amount due for () principal and Interest under the Note, plus
{li) any amounis under Section 3 of this Security Instrument,

(P} "RESPA” means the Real Estate Settlement Procedures Act {12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor lagislation or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA”
refers {o all requirements and restrictions that are impesed in regard to a *federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

{Q) "Successor in interast of Borrower” means any party that has taken iile to the Property, whether or not that party
has agsumed Borrower's obligations under the Note and/or this Securty Instrumant,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Becurity Instrument secures to Lender: (1) the repayment of tha Loan, and gl renewals, extensions and modifications
of the Nota; and (il) the performance of Borrawer's covenants and agreements under this Security Instrument and the
Note. For this purpose, Bortower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successots and assigns of MERS, the foliowing describad property located
Inthe County (¥ype of Recording Jurladiation] of Ceook
{Name of Recording Jurlsdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS “"EXHIBIT A",
APN # 01-34-203-004-0000

which currently has the address of (27 Willow Bay Dr, South Barrington,
[Sroed] {City]
{inoie 60010 {*Property Addross™);
[Zip Code]

TOGETHER WITH ali the Improvements now erireafter eracted on the property, and all easements, appurtanances,
and fixtures how ar hereafter a part of the property, All replacements and additions shall also ba covered by this Sacurity
instrument, All of the foregaing Is referred to in this Security Instrument as the ‘Property.” Borrawer understands and
agreas that MERS holds only legal title to the interests grariud by Borrowar In this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nomines for Lender zind Lender's successors and assigns) has the Hght: to
exerclse any or all of those interests, Including, but not limited to, tha 1'ght to foreciose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing #id canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully selsed of the eciate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumiarsd, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against &0 c.a'ms and demands, subject to any
ancumbranges of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limied variations by jurisdiction to constitute a uniform sacurily Instrument cavering real proparty.

UNIFORM COVENANTS, Borrower and Lender covenant and agrae as follows:

1. Payment of Principal, Interest, Escrow Rems, Prepayment Charges, and Late Charges. Lioriower shall pay
when due the principal of, and Interest on, the debt evidenced by the Note and any prepayment charges andlate charges
due under the Nole, Borrawer shall also pay funds for Escrow ltems pursuant to Section 3. Payments dua under tha
Note and this Security Instrument shall be mads in U.S, currency, However, If any chack or other instrument recelved
by Lender as payment under the Note or this Security Instrument Is returned to Lender unpald, Lender may require that
any or all subsequent payments due tnder the Note and this Security Instrument be made In one or more of the following
forms, as selected by Lender: (a) cash; (b) money order, {¢) certified chack, bank cheok, treasurer's check or cashier's
check, provided any such check (¢ drawn upon an institution whose deposits are Insured by a federal agency,
instrumentality, or sntity; or (d) Electronic Funds Transfer,

Payments are deamed received by Lender when recelved at the location designated in the Note or at such other
location as may be designated by Lender In accordance with the notice provisions in Section 16, Lender may return any
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LOAN #: 200300054535
payment or partial payment if the payment or partial payments are Insufficient to bring the Loan current, Lender may
accept any payment or partial payment Insufficlent to bring the Loan current, without waiver of any rights hersunder or
prejudice to its rights fo refuse such payment of partlal payments In the future, but Lender is not obligated to apply such
payments at the time such payments are accepted, If each Periodic Payment is applied as of its schaduled due date,
then Lender need not pay interest on unapplied funds. Lender may hokd sush unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do a0 within a reasonable peried of time, Lender shall sither
apply such funds or raturn them to Borrower. If not appliad earlier, such funds will be applied to the cutstanding principal
balance under the Note immediately prior to forsclosure, No offset or claim which Borrowsr might have now o in the
future against Lender shalf relleve Borrowar from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Secutity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, sll payments accepted
and applied by Lender shall be appled in the fellowing order of pricrity: () Interest due undsr the Note: (b} principal
due under the Nute; (c) amounts due under Section 3. Such payments shall be applied to each Perlodic Payment in the
order In which it bccame due, Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Scoveily Instrument, and then to reduce ths principal balance of the Nate,

If Lendsr receivas s nayment from Borrower for a definguent Parlodic Paymant whish includes a sufficient amount
to pay any late charge fue; the payment may be applied to the delinguent payment and the lata charge. if more than
one Perledic Payment Is ouis'anding, Lender may apply any payment recelved from Borrower to the repaymeant of the
Periodic Payments if, and to tha rxtent that, each payment can be paid In full. To the extent that any excess exists after
the payment is applied to the flipayment of one or more Perlodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurznce proceeds, or Miscellanaous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chiangs the amount, of the Periodic Payments.

3, Funds for Escrow tems. Borrowershail pay to Lender on the day Periodic Payments are dus under the Note,
until the Note Is pald in full, a sum (the "Funds”} o provide for payment of amounts due for; (a) taxes and assessments
and other items which can attaln priority over thig-dacurity Instrument as a lien or encumbrance on the Property: (b}
leasehold payments or ground rents on the Property, If any (¢} premiums for any and all insurance requived by Lender
under Section §; end (d) Mortgage Insurance premiums, if 2y, or any sums payabls by Borrower to Lender In licu of
the payment of Mortgaga Instrance premiums Ih acoordancs with the provisions of Section 10. These items are callad
‘Escrow ltems.” At orlgination or at any time during the term of ina Loan, Lender may require that Community Assoclation
Dues, Fees, and Assessments, [f any, be escrowed by Borrower and such dues, fees and assessments shall be an
Escrow ltemn. Borrower shall promptly furnish to Lender all notices f arwounts to be paid under this Section, Borrower
shali pay Lender the Funds for Escrow Items unless Lender walves Bliiower's obligation to pay the Funds for any or
all Egcrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such walver may only ba in wiiting. In the event of such walver, Borrower sheli nay directly, when and whers payable,
the amounts due for any Escrow ltems for which payment of Funds has been weived by Lender and, If Lender requires,
shall furnish to Lender recaipts avidencing such payment within such time period’ap Lander may require. Barrower's
obligation to make such payments and to provide recelpts shall for all purpeses be deamed to be a covenant and
agreamant contained In this Sacurity Instrument, as the phrase “covenant and agreemant” is used in Section 9, If
Borrower Is obligated ta pay Escrow ltems directly, pursuant to a walvar, and Borrower fails ‘0 pay the amount due for
an Esorow ftem, Lender may exercise Its rights under Saction 9 and pay such amount ang Do’ ower shall then be
obligated under Section ¢ to repay to Lender any such amourt. Lender may revoke the waiver aeo any or all Escrow
itams at any time by a notice given In accordance with Section 16 and, upon such revacation, Borlower shall pay to
Lender ali Funds, and in such amotints, thet are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to excead the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on tha basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwlse It accordance with Appllcable Law.

The Funds shall be held In an institution whose deposits are insured by a faderal agency, instrumentality, or entity
{inciuding Lender, if Lender Is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shalf not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower Interest on the Funds and Applicable Law permits Lender to make such a charge, Unless
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an agreement is made in writing or Applicable Law requires interest #o be paid on the Funds, Lender shall not be required
to pay Borrower any Interest or earnings on the Funds, Bortower and Lendar can agree in writing, however, that interest
shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds a3 required
by RESPA.

i there is a surplus of Funds hetd In escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds In accordance with RESFA, If thers s & shortage of Funds held In escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount naceasary to make up the
shortage In accordance with RESPA, but in no mors than 12 monthly payments, if there is a deficlency of Funds held
In escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficlency In accordance with RESPA, but In no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promytly refund to Borrower any
Funds held by Lander.

4. Chargez; Liens. Berrower shall pay 2l taxes, assessments, charges, fines, and impositions attributable o the
Property which ean sitain priority over this Sacurity Instrument, leasehold payments or ground rents on the Properly,
ifany, and Commurity Azsociation Dues, Fees, and Assessments, if any. To the extent that these ltams are Escrow ltems,
Borrower shall pay themin-tha manner provided in Section 3,

Borrowsr shall promptly rischarge any lisn which has priority over this Sacurity Instrument unless Borrower: {(a)
agress in writing to the paymer« of the obligation secured by the lien in & manner acceptable to Lender, but only so long
as Borrower Is parforming such Sgreetment; (b) contests the llen in good falth by, or defends against enforcement of the
llen in, legal proceedings whizh &/ Lander's opinion operate to prevent the enforcemant of the llen while those
proceedings are pending, but only unti! such proceedings are concluded; or {¢) secures from the holder of the lien an
agreement saltisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which can =iiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the ken, Within 10 days of the-Gate on which that notice is given, Borrower shall satisfy the Hen or take
ana or mere of the acltions set forth above in this Sanion 4,

Lender may require Borrowar to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender In connection with this Loan, ‘

5, Property Insurance. Borrower shalf keep the improvainents now existing or hereafter erectad on the Property
insured against loss by fire, hazards Included within the terr *oxtanded coverage,” and any other hazards including,
but hot limited to, earthquakes and floods, for which Lender requizes insurance, This insurance shall be malntained in
the amounts {Including deductible levels) and for the periods thal Leiidar requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, The Jnsurance carrer providing the insurance shall
pe chosent by Borrower subject to Lender's right to disapprove Borrower'y chelce, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loar, sither: (a) & one-time charge for fiood
zone determination, cerilfication and tracking services; or {b) a one-time chirgs for flood zone determination and
certification services and subsequent charges each tma remappings o similar chaneas ocour which reasenably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees Imposed by
the Federal Emergency Managamant Agency in connection with the review of any flood zone determination resulting
from an ohjection by Borrower,

If Borrower fails to maintain any of the coverages descrived above, Lender may obtair-iiglrence coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particulsr *yoe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Brrower's equity In
the Property, or the contents of the Property, against any risk, hazard or liability and might provide giedier or lesser
coverage than was previously In effact. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of Insurance that Borrower could have obtained. Any amounts dishursed by Lendger
under this Section & shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bsar Intarest at the Note rate from the date of disburssment and shall be payable, with such interast, upon notice from
Lender to Borrower requasiing payment,

Alf insurance policies requited by Lender and renewals of such policles shall be subject to Lender's right to
cisapprove such poticies, shall include a standard mortgage clause, and shall name Lender as mortgages andior as
an additional loss payes. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of pald premiums and renewal nofices, If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shafl name Lender as mortgagee andfor as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the Insurance carrler and Lender. Lender may make proof
of fuse If not made promptiy by Borrower. Unless Lender and Barrower otherwise agree In writing, any Insurance
proceeds, whether or not the underlying insurence was required by Lender, shall be applied to restoration or repalr of
the Property, if the restoration or repair is economically feasible and Lender’s security is notlessened. Duting such repalr
and restoration period, Lender shall have the right to hold such insurance proceads until Lender has had an opportunity
to inspect such Property fo ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptiy. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement Is made in writing or Applicable Law
requires interest to be paid on such Insurance procseds, Lender shall not be required to pay Bomrower any Interest or
sarings on such proceeds. Fees for public adjusters, or other third parties, refained by Borrower shall not be pald out
of the insurance jroceeds and shall be the sole obligation of Borrower, If the restoration or repair Is not economically
feasible or Lender s security would be lessened, the insurance proceeds shall be applled to the sums secured by this
Sacurity Instrument whether or not then due, with the excass, If any, paid to Borrower. Such insurance procseds shall
be applied In the arde; rrovided for In Section 2,

If Borrower abanuans fhe Property, Lender may file, negotiate and settle any avallable insurance claim and related
matters, If Berrower doas notrespond within 30 days to a natice from Lander that the Insurance carvier has offerad to
settle a claim, then Lender mey negotiate and settle the claim, The 30-dey period will begin when the notice Is given.
In elther event, or If Lender acn.ires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insuranse troneeds In an amount not to exceed the ameounts unpald under the Note or this
Security Instrument, and (b) any otherof Borrower's rights {other than the right to any refund of unesrned premiums
pald by Borrower) under all insurance puliclos covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use-ths-insurance proceeds either to repair or restore the Property or to pay
amourds unpaid under the Note ar this Sscuriyinsirumant, whether or not than due.

6. Occupancy. Borrower shall occupy, estabiin and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumen. and shall continua to accupy the Property as Borrower's princlpal
residence for af least one year after the date of occupaiicy, unless Lender otherwise agraes In writing, which consent
shall hot be unreasonably withheld, or unless extenuating circumstances exist which are bayond Borrower's sontrol,

7. Preservation, Maintenance and Protection of the Praperty; Inspections, Borrowar shall not destroy, damage or
impair the Property, allow the Proparty to deteriorate or commit wests o1 the Property, Whether or not Borrower s residing
inthe Property, Borrower shall maintaln tha Property in order to prevent the Property from deteriorating or decreazing in value
tue fo its condition, Unless It is determinad pursuant to Section 5 that ropalr or restoration |s not scornmically feasible,
Borrower shall promptly repalr the Property if damaged to avold furthe: detsrloration or damage, If insurance or
condemnation proceads are paid in cannaction with damage to, or tha taking or, the Property, Borrower shall be responsible
for repalrng or restoring the Propetty only If Lender has released proceeds for such puinoses. Lender may disburse proceads
for the repalrs and restoration in a single payment or In a serles of prograss paymants as the work is complsted. If the
insurance or condemnation proceads are not sufficient to repalr or restore the Property, Bo rowsar is not relisved of Borrower's
obligation for the completion of such repalr or restoration,

Lender or It agent may make reasonable entries upen and inspactions of the Property. I it has reasonable cause,
Lender may inspact the Interior of the Improvements on the Property. Lender shall give Borrvwer vofice at the time of
ot prior to such an Interior inspection spacifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default I, during the Loan application gracass, Borrower
or any persons or entities acting at the direction of Barower or with Borrowar's knowladge or consent gava materially
false, misleading, orinaccurate information or statements to Lender (or falled to provide Lender with material information)
it cannection with the Loan, Material reprasentations Include, but are not imited to, representations concerning
Sorrower's ocoupancy of the Property as Borrowar's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If () Borrower
falls to perform the covenants and agreements contained in this Security Instrumant, {b) there 18 & lagal proceeding that
might significantly affect Lender’s Interest in the Praperty and/or rights under this Security Instrument (such as a
proceading In bankruptey, probate, for condemnation or forfelture, for enforcement of a lien which may attain priority
over this Becurity Instrument of to enforce laws or regulations), or (¢} Borrower has abandoened the Property, then Lender
may do and pay for whatever Is reasonable or appropriate to protect Lender's interest in the Properly and rights under
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this Becurity Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can Include, but are not mited to: (a) paying any sums secured by a fien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect It interast in
the Property and/or rights under this Secuity Instrument, including Its secured position In a bankruptcy proceading,
Securing the Property Includes, but Is not limited to, sntering the Properly to make repalrs, change locks, replace or
hoard up doors and windews, draln water from pipes, sfiminate building or other code violations or dangerous
conditions, and have utiitles turned on or off. Although Lender may take action under this Sestion 9, Lender doss not
have to do so and is not under any duty or obligation to do so. It is agread that Lender incurs no liability for not taking
any or ail actions authorized under this Sectlon 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Berrower secured by this
Securlty Instrumsnt. These amounts shall bear Inferest at the Note rate from the date of disbursement and shai be
payable, with such interast, upon notice from Lender to Borrower requesting payment.

If this Securly Instrument 15 on a leasshold, Borrower shall comply with all the provisions of the lease, Borrower shall
not surrender (e-lyasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expracs written consant of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Propatty, the leasehnlu end the fea title shall not mergs unless Lander agrees to the merger In writing.

10, Mortgage Insurarge. If Lendar required Mortgage Insurance as a condition of making tha Loan, Borrower shall
pay the premiums required (-maintain the Mortgege Insurance In effect, If, for any reason, the Mortgage Insurance
coverage required by Lender cua3es to be available from the mertgage Insurer that previously provided such Insurance
and Borrower was required to riake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums ‘ed.irad to obtaln coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiully equivalent to the cost to Barrower of the Mortgage Insurance previously in
affect, from an alternate mortgage insurer selested by Lender, If substantially equivalent Mortgage Insurance coverage
is not avalizble, Borrower shall continue to pay tviender the amount of the separately designated payments that were due
when the Insurance coverags ceased to be in etiod Landar will aceept, use and retain these payments as a non-refundable
loss reserve in lisu of Mortgage Insurance. Such iespreserve shall ba non-refundabls, notwithstanding the fact that the
Loan Is ultimately pald in full, and Lender shall not ba recuired to pay Borrower any interest or eamings an such loss
reserve. Lender can no longer require loss reserve pay nents If Mortgage Insurance coverage (in the amount and for
the peried that Lender requires) provided by an insurer seiedted by Lender again bacomes avallable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance, If Lender required
Merlgage Insurance gs a condition of making the Loan and Burower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Botrowe( shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a nonrefundable loss racarve, until Lender's requirement for Mortgage
insurance ends in accordance with any written agreement befween Barrowar and Lander providing for such termination
o until termination is required by Applicabls Law. Nothing in this Section 10 allest= Borrower's obligation to pay interest
gt the rate provided i the Note.

Moettgage Instirance reimburses Lender {or any entity that purchases the Neiedior certain losses it may Incur if
Borrower does not repay the Loan as agreed. Borrower is not a parly to the Mortgags Insurance.

Mortgage insurers evaluate thelr total risk on all such insurance in force from timato time, and may enter into
agreements with cther parfies that share or modify thelr rigk, or reduce losses, These agresmeitts are on terms and
conditions that are satisfactory to the mortgage Insurer and the other party {or parties) fo thse acreaments, These
agreaments may racuira the mortgage Insurer fo make payments using any source of funds that tienartgage insurer
may have avallable (which may include funds oblained from Mortgage Insurance premiums).

As a rasilt of these agreements, Lender, any purchaser of the Note, another Insurer, any reinsurer, any oter entity, or
any affiliate of any of the foregoing, may receive (diractly or indirectly) amounts that derive from (or might be characterized
as) a portlon of Botrower's payments for Morigage Insurance, In exchanga for sharing or modifying the mortgage Insurar's
risk, or reduclng losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a shars of the premiums pald to the Insurer, the arrangement is often termed “captive reinsurance,” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower wil] owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1988 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Instrance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that wero
unearned at the time of such cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Forfoiture, All Miscellaneous Procesds arg hereby assigned to and
shall be pald to Lender.

If the Property is damaged, such Miscallaneous Procesds shall be applied to rastorafion or repair of the Praperty, if the
restoration or repair is aconomically feasibie and Lender’s securlty fs not lessened, During such repalr and restoration period,
Lender shall have the right to hold such Miscellansous Proceads until Lender has had an opportunity to inspect such Property
to ensure the work has besn complated to Lender's satisfaction, provided that such inspaction shall be undertaken promptly,
Lender may pay for the repairs and testoration in a single disbursement or in a series of progress payments zs the work is
completed. Unless an agreement s made in writing or Applicable Law requires Intersst to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interast or earings on such Miscellaneous Proceeds. If the
restoration or rerair is not economically feasible or Lender’s security would be lessenad, the Miscellaneous Proceeds shall
be applied to the 2ums secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower,
Such Miscallanecus Praceads shall be applied in the order provided for in Section 2,

Inthe event of atoleltaking, destruction, or loss in value of the Property, the Miscellanaous Proceeds shallbe applied
to the sums secured Uy tis Security Instrument, whether or not then dus, with the excess, if any, pald to Borrower.

Inthe event of a partial fering, destruction, orloss in value of the Property inwhich the falr market valua of the Property
immediately before the paritalaking, destruction, or loss in value is equal to or greater than the amount of the sums
gacured by this Security Instrumzit immediately before the partlal taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in wrililig. tha sums secured by this Securlty Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipiied by the following fraction: (a) the total amount of the sums secured immediately
before the partial teking, destruction, or lcss i valve divided by (b) the fair market vaiug of the Propetty Immediately
before the partial taking, destruction, or losa-invalue. Any balance shall be paid to Borrower.

In the svent of a partial taking, destruation, eripss in value of the Praperty Inwhich the fair market value of the Property
immediately before the partial taking, destructcnor loss in valus is loss than the amount of the sums secured
immediately before the partial taking, destruction, er los=.in value, unless Borrower and Lender otherwise agres In
writing, the Miscsllanecus Proceads shall be applied to the sums secured by this Security Instrument whether or nat
the sums are then dus.

If the Property Is abandoned by Borrower, or If, after notice oy Lendet to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award fo settle a claim for Zamages, Borrowar fafls to respaend fo Lender within
3 days after the date the notice is given, Lender Is autharized to coffact and apply the Miscellaneous Proceeds elther
to restoration or repair of the Property or to the sums secured by this Gecurity Instrument, whether or not then due,
“Opposing Party” means the third party that owes Borrower Mlscelfaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneocus Proceeds,

Borrower shall be In default ¥ any action or proceeding, whether civil or crimiial 1 begun that, in Lendat’s judgment,
could result in forfeiture of the Property or other materisl impairment of Lender's iniernist In the Property or rights under
this Security instrument. Borrower can cure such a default and, If acceleration has ascurrad, rsinstate as provided in
Sectlon 19, by causing the action or pracesding o be dismissed with a ruling that, in Lender's judgment, precludas
forfeiture of the Propetty or other material impairment of Lender's interest in the Property orfigh's under this Security
Ingtrument, The proseeds of any awerd or claim for damages that are sftributable to the Impainvnery af Lender's Interest
i the Property are hereby assigned and shall be pald to Lender.

All Miscellanaous Proceads that are not applied to restotation or repair of the Property shall be ajiplied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
modlfication of amertization of the sums secured by this Security Instrument granted by Lender fo Borrower or any
Successor In Interest of Borrower shall not operate to release the Eability of Borrower or any Successors in Interast of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otharwise modify amortization of the sums securad by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
parsons, entitles or Successors in Interast of Borrower ot in amounts less than the amount then due, shall not be a walver
of or preciude the exerclse of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and Fability shall be Joint and several, Howevar, any Borrower who co-signs this Securlty
Instrurmnent but does not execute the Note (a “co-signer”): (a) Is co-signing this Securlty Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to axtend, modify, forbear or make any accommadations with regard to the tems of this Security Instrument or
the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Intereat of Borrower who assumes Borrower's obligations
under this Security Instrumant in witing, and is approved by Lender, shall obtaln all of Borrower's rights and benefits
under this Sscurlty Instrument. Borrower shall not be released from Borrower's obligations and fiabifity under this
Security Instrument uniess Lender agress to such release in wriling, The covenants and agreemenis of this Securlty
Instrument shall bind {(except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Cliarges. Lender may charge Borrower fees for services petformed In connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, altomeys' fees, property inspection and valuation faes. In regard to any other fees, the absence of axprass
authority In this Secrnity Instrument to charge a specific fee to Borrower shall not be construed as a prohibltion on the
charging of such few, Lander may not charge fees that are expressly prohibited by this Security Instrumant or by
Applicable Law,

If the Loan Is subject to a lnw which sets maximum loan charges, and that law s finally Intetpreted so that the interest
or viher loan charges collectac-ur to be callected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge ehall be redyCed by the amount necessary to reduce the charge to the permitted limit; and (b)
any surng already collected from Borrewer which exceaded permited limits will be refunded to Borrower. Lender may
chocse to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If 2 refund reduces principal, the reduction-wiii be lreated as a parffal prepayment without any prepayment charge
(whether or not a prepayment charge is provideyior under the Note). Borrower's acceptance of any such refund made
by direct payment to Borower will constitute a wapar of any right of action Borrower might have atising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender In connection with this Security Instrument must be in writing.
Any naotice to Borrower in connection with this Security Ingirument shall be deemed to have been given to Borrowsr
when malled by firat class mail or when actually delivered to Borrower's notice address if sent by other means, Notice
te any one Borrower shall constifute notice to all Borrowere uniees Applicable Law expressly requires otherwise, The
hotice address shall he the Property Address unless Borrower has dasignated a substitute notice address by notice
to Lender, Borrower shall promptly nolify Lender of Borrower's chanoe-ur addrass. If Lender specifies a precedure for
reporting Borrower's change of address, then Borrower shall only report 4 chiange of addrass through that specifiad
procedure. Thers may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lendar shall be given by delivering it or by maifing it by first class mail td Londer's address stated herein unioss
Lender has designated another address by notice to Borrower, Any natice In coniertion with this Security instrument
shall not be deemed to have been given to Lender until astually recelved by Lendar, #£.any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty the corresponding
requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shail-e governed by foderal
faw and the law of the jurlsdiction in which the Property is located, All rights and obligations contzinzd In this Security
Instrument are subject to any requirerents and limitations of Applicable Law. Applicable Law might exolicitly of Implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construad as a prchitition against
agreamant by contract. [n the event that any provision or clause of this Security Instrument or the Note conflists with
Applicable Law, such confiiot shall not affect ather provisions of this Security Instrument or tha Note which can ba given
effect without tha conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words In the singular shali mean and Include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation fo take any action,

17, Borrower's Copy. Borrower shall bs given one copy of the Note and of this Secudty Instrument,

18, Transfor of the Property of a Beneficial Interest in Borrower. As usad In this Sectlon 18, "interest in the
Property" means any legal or beneficial intarest in the Property, Including, but not limited to, those beneficial interests
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transferred in & bond for deed, contract for deed, installment sales contract or escrow agreement, the Infent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any patt of the Property or any Interest in the Property Is sold or transferred {or if Borrower Is not a natural
parson and a beneficlal interest In Borrower s sold or transferred) without Lender's prior written consent, Lender may
require immexiate payment in full of all sums sacured by this Securlty Instrument, Howaver, this option shall not be
exercised by Lender if such exerclss is prohibited by Applicable Law,

If Lender exerclses this option, Lender shall glve Borrower notice of accelsration. The notice shall provide & petiod
of not less than 30 days from the date the notice is given In accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Securlty Instrument without further notice o demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration, [f Borrower meets certain conditions, Bortower shall have
the right to have anforcement of this Securlty Instrumant discontinued at any tims prior to the earllest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify forth=-terminetion of Borrower's right to reinstate; or () entry of a Judgment enforcing this Security
Instrument, Those vondittons are that Borrowsr: {a) pays Lender alf sums which then would be dus under this Security
Instrument and the Nuta.we ¥ no accelaration had occurred; (b) cures any default of any other cavenants or agreements;
(¢} pays all expenses incurrartin enforcing this Security Instrument, Including, but not limited to, reasonable attarneys’
fees, property inspection and vajuation fees, and other fees incurrad for the purpose of protacting Lendar’s intarest in
the Property and rights underth.g gecurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the I'ronerty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Insiiment, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suci relnstatement sums and expenses In one or more of the following forms,
as selected by Lander: (a) cash; (b} money oirler (o) certified check, bank chack, treasurer's check or cashier's check,
provided any such chack is drawn upon an instisnion whose deposits are Insured by a federal agency, instrumentality
or entity; or (d} Elactronic Funds Transfer. Upon ssinstatement by Borrower, this Sacurlly Instrument and obligations
secured hereby shall remaln fully effactive as If no ascelerstion had oceurred, However, this right 1o reinstate shall not
apply In the case of accaleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest In the Noto
{together with this Security Instrument) can be sold ona or firve fimes without prior notice to Borrower., A sale might
result in a change in the entity (known ag the ‘Loan Servicer”) that cu'lects Perfodic Payments due under the Note and
this Security Instrument and performs other morigage loan geiviilng obligations under the Note, this Security
Instrument, and Appllcable Law. Thers also might be one or more chaiges of the Loan Servicer unrelated to 5 sale of
the Note, if there is a change of the Loan Serviver, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payriants should be made and any other
information RESPA requires In connection with a notice of transfer of sarvicing. If tho Mote is sold and thereafter ths Loan
s serviced by a Loan Servicer cther than the purchaser of the Note, the mortgage lear sarvicing obligations to Borrower
will remain with the Loan Servicer or be transferrad to a successor Loan Servicer and era not assumed by the Note
purchaser unless otherwisa providad by the Note purchaser,

Nelther Borrowsr nor Lender may commence, join, or be joined to any judicial action (as sither an Individual litigant
ot the member of g class) that arises from the other party's actions pursuant to this Security muiriinent or that alleges
that the othar pairty has breached any provision of, or any duty owad by reason of, this Security [Fatrument, untif such
Borrower or Lender has nolifled the other parly (with such notice given in compliance with the requiréments of Section
18) of stch alleged breach and afforded the other party hereto a reasonable period after the giving of sech notica to
{ake corrective action. if Applicable Law provides a time perlod which must elapse before certain action can be taken,
that tima period will be desmed o be reasonable for purposes of this paragraph. Tha notice of accelerstion and
oppartunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemad to salisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardous Substances, As Used in this Baction 21: {8) “Hazardous Substances” are those substances defined
a8 foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosens, other flammable or toxie petroleum preducts, toxic pesticides and herblcides, volatile sclvents, mataerials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection: {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined ln Environmenital
Law; and (d) an "Environmental Condition” means & condltion thet can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shait not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyong else
to do, anything affecting the Property (a) that Is in violation of any Envirenmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of 8 Hazardous Substance, creatos a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the prasence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate fo normal residential uses and to maintenance of the Propetty (Including, but not limited to, hazardous
substances in consumer products).

Borrower shell promptly glve Lender written notice of {a) any investigation, claim, demand, lawsult or other action
by any goveramental or regulatory agency of private parly invalving the Property and any Hazardous Substance or
Environmental Law ~f which Borrower has actual knowledgs, (b} any Envirenmental Condition, including but not limited
to, any spilling, lealdng; discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the preserice; 1:ea or release of & Hazardous Substance which adversely affects the vaius of the Property.
If Borrowsr learns, or s hatiind by any governmental o regulatory autherity, or any private party, that any removal or
other remediation of any Haznrdous Substancs affecting the Property is necessary, Borrower shall promptly taka all
necessary remedial actions inar surdance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender chzllgive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Szourity Instrument {but not prior to acceleration under Section 13
uniess Applicable Law provides otherwise). Tha niotice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days trom the date the notice is given to Borrower, by which the default
must be curad; and {d) that fallure to cure the defaul, on or before the date specified In the notice may result in
acceleration of the sums secured by this Security Instruraent, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the nigrito reinstate after acceleration and theright to assert
in the foreclosure proceeding the non-existenco of a defauic 2r any other defense of Borrower to acceleration
and foreclosure, If the default Is not cured on or hefore the date'specifiod In the notice, Lender at its option may
require immediate payment in full of all sums secured by this Seeuiity Instrument without further demand and
may foreclose this Security Instrument by Judicial proceeding, Lende’ shull be entitled to collect all expenses
incurred in pursuing the remedies provided Inthis Section 22, including, butnot fimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, 12nder shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a f29 for releasing this Securlty
Instrument, but only if the fae Is paid to & third party for services rendered and the charglno of the fee is permitted under
Applicable Law.

24, Waiver of Homestead, In accordance with iincls law, the Borrower hereby releases and wiives alf rights under
and by virtue of the lllinois hotmestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrowser provides Lender with evidence of the
fnsurance coverage required by Borrower's agreement with Lender, Lender may purchase insurancd & Barrower's
expense {o protect Lender's Interests in Borrower's collateral This Insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any clalm that Borrower makes or any ¢laim that Is mads
against Borrower In connection with the colfateral, Botrower may later cancel any Insurance purchased by Lender, but
only after providing Lender with svidence that Borrower has obtalned Insurance as requlred by Borrowsr’s and Lender's
agreement. If Lender purchases insurance for the collateral, Berrower wiif be responslible for the costs of that insurance,
including interest and any other charges Lender may Impose in connection with the placemant of the insurance, until
the effective date of the cancellation or expiration of the Insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the Insurance may be more than the cost of Insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Barrower accepts and agrees fo the terms and covenants contalinad in this Securlty
Instrument and In any Rider executed by Borrower and recordad with &,

@!ﬁ\) a—: A\Aﬂv&w_—a Vé%a {Saal)

DAVID A SWANSON 7 DATE
“ C%ﬁﬁ« Vﬁ%ﬁ (Seal)
ORI A SWANSON 7 "DATE -
State of ILLINOIS
County of COOK

This instrument was ackn »vigdged before me on APRIL 24, 2020 (date) by DAVID A SWANSON AND LORI
A SWANSON {name of person/s).

{Seal)

Lender: Compass Mortgage, Inc,
NWLS ID: 21808

Loan Originator: Dan Kozor
NMLS [D: 294902
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EXHIBIT A

LOT 35 IN WILLOW BAY SUBDIVISION, BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4
OF SECTION 34, TOWRENIR 42 NORTH, RAMGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, tLLINOIS.

TAX1D # 01-34-203-C04-0000

Property address: 27 Willow Bay Drive, South Barrington, IL 66310
Tax Number: 01-34-203-004-0000
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 24th day of
April, 2020 and is incorporated into and shall be deemed to amend and
supplementtbe Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date,_given by the undersigned (the "Borrower”} to secure Borrower's Note
t0 Compass Mortgaze, Inc., a Corporation

_ o (the "Lender")
of the same date and covering the Property described in the Security Instrument and
located att 27 Willow Bay Dr, Souh 2arrington, L 60010,

The Property includes, but is not limited 19, a parcel of land improved with a dwelling,
together with other such parcels and certain corimon areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONE

{the "Declaration”),
The Property is a part of a ptanned unit development knowr a5 Wiltow Bay

{the"PUD"). The Property alsoincludes Borrower s interestin the hohieawhners association
or equivalent entity owning or managing the common areas and faciliies of the PUD
{the "Owners Assoclation”) and the uses, benefits and proceeds of Borrowe-'s interest,

PUD COVENANTS. In addition to the covenants and agreements riade in the
?pecuritg Instrument, Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under he
PUD's Constituent Documents. The "Constitient Documents” are the (i) Daclaration; ()
articles of incorporation, trustinstrument or any equivalent document which creates the
Qwmners Association; and (jii} any by-laws or other rules or regulations of the Owners
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Association, Borrower shall promptly pay, when due, all dues and assessmerits imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
gencrally acceptedinsurance carrier, a "master” or "blanket” policy insuring the Property
which ig seiisfactsry to Lender and which provides insurance coverage In the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “axtended coverage,” and any other hazards, including, but not fimited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Saciion 3 for the Periodic Payment to Lender of the yearly premium
instaliments for prareity insurance on the Property; and () Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfled
to the extent that the requived coverage Is provided by the Owners Association policy.

) \;’\fhat Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lendergrompt notice of any lapse in required property
insurance coverage provided by fiz master or blanket policy.

In the event of a distribution of propertyinsurance proceeds in lieu of restoration or
repair following a loss to the Propetty, oF lo cemmon areas and facilities of the PUD, any
praceeds payable to Borrower are hereby agsigned and shall be paid to Lender. Lender
shall app(!?ft e proceeds to the sums secured oy the Security Instrument, whether or
not then due, with the excess, f any, paid to Borrower.

C. Public Liability Insurance. Borrower shizil take such actions as may be
reasonable to ensure that the Owners Association maiiitains a public liability insurance
policy acceptable in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or clakn for damages, direct or
consequential, payable lo Borrower in connection with any coldumnation ar other taking
of all or any part of the Property or the common areas and faciitias of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned and. shall be pald to
Lender. Such proceeds shall be applied by Lender to the sums sectred by the Security
instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after noice i Lender
and with Lender’s prior written consent, either partition or subdivide the Picperty or
consent to; (i) the abandonment or termination of the PUD, except for abandormant or
termination required bK law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (i} any amendment
to any provision of the "Constituent Documents” if the provision Is for the express
benetit of Lender; (i} termination of profegsional management and assumption of
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seif-management of the Owners Association; or {iv) any action which would have the
effect of rendering the public liability Insurance coverage maintained by the Owners
Associgtion unacceptable to Lender,

F. Pemedies, If Borrower does not pay PUD dues and assessments when due,
then Lender mag ay them. Any amounts disbursed by Lender under this paragraph F
shall becemeadditional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the 4date of disbursement at the Note rate and shall be payable, with
interest, upon notize from Lender to Borrower requesting payment.

BY SIGNING BELOW, gorrower accepts and agrees to the terms and covenants
contalned in this PUD Kider,

@w_) 4. AWMW—. _ y 1*//%0 (Seal)
DAVID A SWANSON DATE

47%»?%1@ (Seal)

7—7DATE |
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FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Ridetis made this 24th day of April, 2020 and is incorporated
Inte and shall be deemed to amend and supplement the Mortgage (the *Security Instrument”) of the same date glven by
the undersigned (the “Borrower”) to secure Borrower's Note to Compass Martgage, Inc., a Corporation

(the "Lender") of the same date and covering the Property described in the Security Instrument and located aty

27 Willow Bay.<h
South Barringtoi: IL 60010

Fixed Interest 'tz Rider COVENANT, In addition to the covenants and agreements made in the Sceurity
Instrument, Borrower ancLender further covenant and agree that DEFINITION (- E } of the Security Instrument is
deleted and replaced by the feliowing:

{ E ). “Note” means the uronlssory note signed by Borrower and dated  Aprit 24, 2020,
The Note states that Borrower owes Lender TWO HUNDRED FIFTY THOUSAND AND NOMQQr **wh s ws v kus

ﬁ******ﬂ****ﬂ'ﬁ‘ﬂ*#*&'k*ﬁﬂ“*'*'ﬁ".'k*vr'#’kw*ﬁ*ﬁ****'kﬂ**Rkﬂ**'k**ﬂiﬁ***ﬁ**ﬂﬁﬂtwﬂﬁ**w*‘k

Dollars (U.S. $250,000.00 ) pidsniterest at the rate of 3,125 %. Borrower has promised to pay
this debt in regular Periodic Payments and<opay the debt in full not tater than May 1, 2030.

BY SIGNING BELOW, Borrower accepts and agreos io tha terms and covenants contained in this Fixed Interest Rate
Rider,

CQ»\) A Do &f/w/zf: (Seal)

DAVID A SWANSON "DATE

C%MA/ %{m Q. oot Lo (Seal
“GRfQ\JSWANSQN / v DATE

il = Flxod intarast Rate Rider

Ellle Mas, Ing, LIRRCONRLY 0818
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