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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document zre defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21). Certain rules regardiig *he usage of words used in this document are
! also provided in Section 16.

(A)  “Security Instrument” means this document, whichis dated April 9, 2020, together with all
Riders to this document,

(B)  “Borrower” is Robert F. Carey, I, Kathleen M. Carey and Tie rebert F. Carey, III Trust
Jointly. Borrower (“Grantor”; the term Borrower as used in this Security Instaimént shall be deemed to

mean and be a reference to Grantor as and when the context so requires), is the niortgagor under this
Security Instrument.

(C)  “Lender” is Bank of America, N.A. Lender is a national banking association organized and
existing under the laws of the United States of America. Lender’s address is 20 Greenway I'laza, Suite
900, TX6-020-09-01, Houston, TX 77046. Lender is the mortgagee under this Security Instrumer.t.

(D)  “Note” means the promissory note signed by Borrower and dated April 9, 2020. The Note states
that Borrower owes Lender One Million Dollars (U.S. $1,000,000.00) plus interest. Borrower has

promised to pay this debt in Periodic Payments and to pay the debt in full not later than April 1, 2035 (the
“Maturity Date”).

(E)  “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F)  “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G)  “Riders” means all riders to this Security Instrument that are executed by Grantor. The
following riders are to be executed by Grantor [check box as applicable]:

[] Adjustable Rate Rider X Condominium Rider [ Second Home Rider
[] Balloon Rider O Planned Unit Development Rider  (X] Custom Mortgage Rider
] 1-4 Family Rider (] Biweekly Payment Rider U Construction Loan Rider

(H)  “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

D “Cor:munity Association Dues, Fees and Assessments” means all dues, fees, assessments and
other charges thit are imposed on Grantor or the Property by a condominium association, homeowners
association or si7iil7r organization,

4)] “Electronic Fan<s Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar pspcr instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magretis tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term-includes, but is not limited to, point-of-sale transfers, automated teller

machine transactions, transfers ini‘lated by telephone, wire transfers, and automated clearinghouse
transfers.

(K)  “Escrow Items” mean those items th~. are described in Section 3.

(L)  “Miscellaneous Proceeds” means any comnensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds jpid under the coverages described in Section 5)
for (i) damage to, or destruction of, the Property, (ii) condz:o.ation or other taking of all or any part of the
Property, (iii) conveyance in lieu of condemnation or (iv) misripresentations of, or omissions as to, the
value and/or condition of the Property.

(M)  “Mortgage Insurance” means insurance protecting Lender agairst the nonpayment of, or default
on, the Loan.

(N)  “Periodic Payment” means the regularly scheduled amount due for'(1)-principal and interest
under the Note, plus (2) any amounts under Section 3 of this Security Instrument.

(0)  “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 <t 32.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended s time to
time, or any additional or successor legislation or regulation that governs the same subject iwater. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed in

regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(P)  “Successor in Interest of Grantor” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (a) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (b) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
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convey to Lender and Lender’s successors and assigns, with power of sale, the following described
property located in the County of Cook, State of Illinois, and more particularly described as follows:

See Exhibit A, attached hereto and incorporated by reference:

which currently has the address of 401 N. Wabash Ave., Unit 38A, Chicago, IL 60611
(“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and

additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrament as the “Property.”

GRANJ'OR COVENANTS that Grantor is lawfully seized of the estate hereby conveyed and has
the right to mortga;c, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of rece:d. ‘Grantor warrants and will defend generally the title to the Property against all
claims and demands, subje.t 0 any encumbrances of record.

THIS SECURITY INSFXUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Grantor 24 Lender covenant and agree as follows:

1. Payment of Principal, Interes\ Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note
and any prepayment charges and late charges due under (p> Note. Borrower shall also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the'Mote and this Security Instrument shall be
made in U.S. currency. However, if any check or other instrument teceived by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument Ye made in one or more of the
following forms, as selected by Lender: (a) cash, (b) money order, (¢} sertified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upor: ar institution whose deposits
are insured by a federal agency, instrumentality, or entity or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desigiiatec in the Note or
at such other location as may be designated by Lender in accordance with the notice p:ovisions in
Section 15. Lender may retum any payment(s) or partial payment(s) if the payment(s} ¢ partial
payments are insufficient to bring the Loan current. Lender may accept any payment(s,-or partial
payment(s) insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment(s) or partial payments in the future, but Lender is not obligated to apply
such payments at the time such payments are accepted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment(s) to bring the Loan current. [f Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument,
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (1)
interest due under the Note; (2) principal due under the Note; (3) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any remaining
amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received “rom Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can o2 paid in full. To the extent that any excess exists afier the payment is applied to the full
payment of ¢ne or more Periodic Payments, such excess may be applied to any late charges due.

Voluntary prepzyments shall be applied first to any prepayment charges and then as described in the
Note.

Any application ¢f-payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend ol pastpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Noieis paid in full, a sum (the “Funds”) to provide for payment of
amounts due for: (a) taxes and assessmcn’s end other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and ail irswance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sumsz nayable by Grantor to Lender in lieu of the payment
of Mortgage Insurance premiums in accordance with the riovisions of Section 10. These items are called
“Escrow Items.” At origination or at any time during t%¢<erm of the Loan, Lender may require that
Community Association Dues, Fees and Assessments, if ary. on escrowed by Grantor, and such dues,
fees and assessments shall be an Escrow Item. Grantor shall rromptly fumish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Grantor’s obligation to pay the Funds for any or all Cszrow Items. Lender may waive
Grantor’s obligation to pay to Lender Funds for any or all Escrow Item¢ a: zny.time. Any such waiver
may only be in writing. In the event of such waiver, Grantor shall pay directly, hen and where payable,
the amounts due for any Escrow Items for which payment of Funds has been wa'vad by Lender and, if
Lender requites, shall fumish to Lender receipts evidencing such payment within svci: time period as
Lender may require. Grantor’s obligation to make such payments and to provide rvceirts-shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrumer., 4s the phrase
16 covenant and agreement” is used in Section 9. If Grantor is obligated to pay Escrow [teris directly,
pursuant to a waiver, and Grantor fails to pay (or cause to be paid) the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Grantor shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Grantor shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to
apply the Funds at the time specified under RESPA and (2) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data

and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law,
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or
in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the
time specified under RESPA. Lender shall not charge Grantor for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, uniess Lender pays Grantor
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Grantor any interest or eamings on the Funds. Grantor and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Grantor, without charge, an annual
accounting of the Funds as required by RESPA.

If the:z is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Grantor for the e «cess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined unde: RVSPA, Lender shall notify Grantor as required by RESPA, and Grantor shall pay or
caused to be paid to Lender the amount necessary to make up the shortage in accordance with RESPA,
but in no more than twelv monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shz:1-iiotify Grantor as required by RESPA, and Grantor shall pay or caused to be

paid to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than twelve monthly payme:its,

Upon payment in full of all svins secured by this Security Instrument, Lender shall promptly
refund to Grantor any Funds held by Lende..

4, Charges; Liens. Grantor shail pey or caused to be paid all taxes, assessments, charges,
fines, and impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, i€ 20y, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Sscrew ltems, Grantor shall pay them (or cause
them to be paid) in the manner provided in Section 3.

Grantor shall promptly discharge any lien which has priority over this Security Instrument unless
Grantor: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Grantor is performing such agreement; (L) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which ia Jender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but oaly wntil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisf2story to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of .he Property is
subject to a lien which can attain priority over this Security Instrument, Lender may give Graiitor a notice
identifying the lien. Within 10 days of the date on which that notice is given, Grantor shel) satisfy the
lien or take one or more of the actions set forth above in this Section 4.

Lender may require Grantor to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Grantor shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and
for the periods that Lender requires,. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance cartier providing the insurance shall be chosen by
Grantor subject to Lender’s right to disapprove Grantor’s choice, which right shall not be exercised
unreasonably. Lender may require Grantor to pay (or caused to be paid), in connection with this Loan,
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either: (1) a one-time charge for flood zone determination, certification and tracking services or (2) a
one-time charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur which reasonably might affect such determination or certification.
Grantor shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an
objection by Grantor.

If Grantor fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Grantor’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protes: Grantor, Grantor’s equity in the Property, or the contents of the Property, against any risk,
hazard or liakility and might provide greater or lesser coverage than was previously in effect. Grantor
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that G.an'or could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional deht of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate irom the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Gra'«or requesting payment.

All insurance policies roquired by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such (olicies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an addit'onal loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requirzs, Grantor shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Grantor obta-iis any form of insurance coverage, not otherwise required
by Lender, for damage to, or destruction of, the P:operty, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or a< an-additional loss payee.

In the event of loss, Grantor shall give prompt notiCeta the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Grantor. Usiiess Lender and Grantor otherwise agree in
writing, any insurance proceeds, whether or not the underlying ircurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration o repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration pe:ind, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity toinzpact such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such insmactien shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a sitigle payment or in a series
of progress payments as the work is completed. Unless an agreement is made it writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required .o nay Grantor
any interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Grantor shall not be paid out of the insurance proceeds and shall be the sole obligation of Grariior. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the irzurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Grantor abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Grantor does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Grantor hereby assigns to Lender (1) Grantor’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (2) any
other of Grantor’s rights (other than the right to any refund of uneamed premiums paid by Grantor) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
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Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property (or shall cause the
Property to be occupied, established and used) as Borrower’s principal residence within twelve (12)
months after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control,

7 Preservation, Maintenance and Protection of the Property; Inspections. Other than
with respect.2o planned renovations to the Property to be undertaken by Grantor, Grantor shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whetrer br not Grantor is residing in the Property, Grantor shall maintain the Property in order
to prevent the Propiriy from deteriorating or decreasing in value due to its condition. Grantor shall at all
times comply with Applicable Law with respect to the Property and any renovations undertaken thereto.
Unless it is determined rizsuant to Section 5 that repair or restoration is not economically feasible,
Grantor shall promptly repair tie Property if damaged to avoid further deterioration or damage. If
insurance or condemnation procesds are paid in connection with damage to, or the taking of, the Property,
Grantor shall be responsible for repiiring or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse pinceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is nompleted. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Proper’y;-Grantor is not relieved of Grantor’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable ent:ies apon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impravements on the Property. Lender shall give
Grantor notice at the time of or prior to such an interior inspecasi specifying such reasonable cause.

8. Grantor’s Loan Application. Grantor shall be in défault if, during the Loan application
process, Borrower or any persons or entities acting at the direction- of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurats iiformation or statements to
Lender (or failed to provide Lender with material information) in connecitor with the Loan. Material
representations include, but are not limited to, representations concerning Boirover’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under tris-Security
Instrument. If (1) Grantor fails to perform the covenants and agreements contained in #0is Security
Instrument, (2) there is a legal proceeding that might significantly affect Lender’s interest in tic Froperty
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (3) Grantor has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to, (1) paying
any sums secured by a lien which has priority over this Security Instrument, (2) appearing in court, and
(3) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding, Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
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have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability
for not taking any or all actions authorized under this Section 9.

| Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Grantor shall comply with all the provisions of the

lease. If Grantor acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender aciets to the merger in writing.

10. ( Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrorvershall pay (or shall cause to be paid) the premiums required to maintain the Mortgage
Insurance in effect.  if, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the moitgzge insurer that previously provided such insurance and Grantor was required to
make separately designae zayments toward the premiums for Mortgage Insurance, Grantor shall pay (or
shall cause to be paid) the preriiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, a*'a cost substantially equivalent to the cost to Granter of the Mortgage
Insurance previously in effect, fron an lternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coveraf is not available, Grantor shall continue to pay to Lender the
amount of the separately designated paynieiits that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain tho3c payments as a non-refundable loss reserve in liey of
Mortgage Insurance. Such loss reserve shall be nei-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Grantor any interest or eamings on such
loss reserve. Lender can no longer require loss reservepryments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) providea by 4 insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desigpaiad payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance #5-a condition of making the Loan and
Grantor was required to make separately designated payments towaid the premiums for Mortgage
Insurance, Grantor shall pay the premiums required to maintain Mor'gage Insurance in effect, or to
provide a non-refundable loss reserve, until the Lender’s requirement Jo1Mortgage Insurance ends in
accordance with any written agreement between Grantor and Lender providiziz-for such termination or
until termination is required by Applicable Law. Nothing in this Section 10 affects Zorrower’s obligation
to pay interest at the rate provided in the Note.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneo:s Froceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Grantor any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Grantor. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Grantor.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Grantor and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial t2\iny, destruction, or loss in value divided by (b) the fair market value of the Property
immediately 'efore the partial taking, destruction, or loss in value. Any balance shall be paid to Grantor.

In the ever. of a partial taking, destruction, or loss in value of the Property in which the fair
market value of th( Proverty immediately before the partial taking, destruction, or loss in value is less
than the amount of the siuns secured immediately before the partial taking, destruction, or loss in value,
unless Grantor and Lender sinerwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security lns‘rument whether or not the sums are then due.

If the Property is abandoned oy Crantor, or if, after notice by Lender to Grantor that the Opposing
Party (as defined in the next sentence) vfiers to make an award to settle a claim for damages, Grantor fails
to respond to Lender within 30 days after *lie date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to res:sration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then dur: “Opposing Party” means the third party that owes
Grantor Miscellaneous Proceeds or the party against.whom Grantor has a right of action in regard to
Miscellaneous Proceeds.

Grantor shall be in default if any action or proceeding, »vhether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property o ciher material impairment of Lender’s
interest in the Property or rights under this Security Instrument, Grantor can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causir the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture Gf e Property or other material
impairment of Lender’s interest in the Property or rights under this Security Ipcrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s nterest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propiay shall be
applied in the order provided for in Section 2.

12 Grantor Not Released; Forbearance By Lender Not a Waiver. Extension of ihe time
for payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Grantor
covenants and agrees that Grantor’s obligations and liability shall be joint and several with Borrower.
However, any Grantor who co-signs this Security Instrument but does not execute the Note (a “co-
signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Grantor can agree
to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Grantor who assumes
Grantor’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Grante:’s rights and benefits under this Security Instrument. Grantor shall not be released from
Grantor’s oblgations and liability under this Security Instrument unless Lender agrees to such release in
writing. The czverants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and berei! the successors and assigns of Lender.

14, Loan Chzrges. Lender may charge Grantor fees for services performed in connection
with Borrower’s default, for the purose of protecting Lender’s interest in the Property and rights under
this Security Instrument, includirg, but not limited to, attorneys® fees, property inspection and valuation
fees. In regard to any other fees, the absznce of express authority in this Security Instrument to charge a
specific fee to Grantor shall not be conirved as a prohibition on the charging of such fee, Lender may
not charge fees that are expressly prohibites by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which s¢is, maximum loan charges, and that law is finally
interpreted so that the interest or other loan chargss collected or to be collected in connection with the
Loan exceed the permitted limits, then: (a) any suelidoan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; aa (1) any sums already collected from Grantor
which exceeded permitted limits will be refunded to Grantor. J.cnder may choose to make this refund by
reducing the principal owed under the Note or by making a direc! payment to Grantor. If a refund reduces
principal, the reduction will be treated as a partial prepayment withsut zny prepayment charge (whether
or not a prepayment charge is provided for under the Note). Granmis:’s acceptance of any such refund
made by direct payment to Grantor will constitute a waiver of any right of action Grantor might have
arising out of such overcharge,

15, Notices. All notices given by Grantor or Lender in connectiun with this Security
Instrument must be in writing. Any notice to Grantor in connection with this Security (nstrument shall be
deemed to have been given to Grantor when mailed by first class mail or when actually Gelivered to
Grantor’s notice address if sent by other means. Notice to any one Grantor shall constitute-dsiize to all

. Grantors unless Applicable Law expressly requires otherwise. The notice address shall be the Jroperty

Address unless Grantor has designated a substitute notice address by notice to Lender. Grantor shall
promptly notify Lender of Grantor's change of address. If Lender specifies a procedure for reporting
Grantor’s change of address, then Grantor shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another address by notice to Grantor. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16.  Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requitements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
correspor:ing neuter words or words of the feminine gender, (2) words in the singular shall mean and
include the plural and vice versa, and (3) the word “may” gives sole discretion without any obligation to
take any actica.

17. Grantor’s Copy. Grantor shall be given one copy of the Note and of this Security
Instrument.

18.  Transfer of «<ne¢ Property or a Beneficial Interest in Grantor. As used in this
Section 18, “Interest in the Properry” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests t-ansferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the inten! of which is the transfer of title by Grantor at a future date to a
purchaser.

If all or any part of the Property or any Inteiest in the Property is sold or transferred (or if Grantor
is not a natural person and a beneficial interest in Grantor is sold or transferred) without Lender’s prior
written consent, Lender may require immediate paymsrt in full of all sums secured by this Security
Instrument. However, this option shall not be exerciseZ by, Lender if such exercise is prohibited by
federal law.

If Lender exercises this option, Lender shall give Grantor noiice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is gived in accordance with Section 15
within which Grantor must pay all sums secured by this Security Instrumn¢, }f Grantor fails to pay these

sums prior to the expiration of this period, Lender may invoke any remedies cermitted by this Security
Instrument without further notice or demand on Grantor.

19.  Grantor's Right to Reinstate After Acceleration. If Grantor meet¢ cerfain conditions,
Grantor shall have the right to have enforcement of this Security Instrument discontini:éo 4t any time
prior to the earliest of: (i) five days before sale of the Property pursuant to any power of saie Cauitained in
this Security Instrument; (ii) such other period as Applicable Law might specify for the teriration of
Grantor’s right 1o reinstate; or (iii} entry of a judgment enforcing this Security Instrument.~ Those
conditions are that Grantor: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorrieys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Grantor’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Grantor pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash, (b) money order, (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
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federal agency, instrumentality or entity or (d) Electronic Funds Transfer. Upon reinstatement by
Grantor, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18,

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be 4ne, or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the rew Loan Servicer, the address to which payments should be made and any other
information RESPA. requires in connection with a notice of transfer of servicing, If the Note is sold and
thereafter the Loan s cerviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations 1o Gorrower will remain with the Loan Servicer or be transferred to a successor

Loan Servicer(s) and are/zot assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower nor Lendcr muy commence, join, or be joined to any judicial action (as either
an individual litigant or the member of 4 class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the othier party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until svcii Borrower or Lender has notified the other party (with
such notice given in compliance with the requiremnts of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period afier tie piving of such notice to take corrective action, If
Applicable Law provides a time period which must ¢lapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes ot +his paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section’22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the zofice and opportunity to take corrective
action provisions of this Section 20.

21.  Hazardous Substances. As used in this Section 21: {1} ““Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or was.2s-by Environmental Law
and the following substances: gasoline, kerosene, other flammable or toxic petio'eum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fsiinaldehyde, and
radioactive materials; (2) “Environmental Law” means federal laws and laws of the juiisdistion where the
Property is located that relate to health, safety or environmental protection; (3) “Environrier.al Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmesitsi T.aw and
(4) an “Environmental Condition™ means a condition that can cause, contribute to, or otherwise t/igger an
Environmental Cleanup.

Grantor shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Grantor shall not do,
nor allow anyone else to do, anything affecting the Property (1) that is in violation of any Environmental
Law, (2) which creates an Environmental Condition or (3) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Grantor shall promptly give Lender written notice of (1) any investigation, claim, demand,
lawsuit or other action by any gavernmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Grantor has actual knowledge; (2) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (3) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Grantor learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Grantor shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NOMUNIFORM COVENANTS. Grantor and Lender further covenant and agree as follows:

22, _Acreleration; Remedies. Lender shall give notice to Grantor prior to acceleration
following Grantor’: treach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Secticri 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action “squired to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Grantor, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in th< notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial [rocceding and sale of the Property. The notice shall further inform
Grantor of the right to reinstate after aco<ivration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other definsz nf Grantor to acceleration and foreclosure, If the default
is not cured on or before the date specified.iiiihe notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lends: shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, inc'uding, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23, Release. Upon payment of all sums secured bi-this Security Instrument, Lender shall
release this Security Instrument. Grantor shall pay any recordation cost:. Lender may charge Grantor a
fee for releasing this Security Instrument, but only if the fee is paid tu-a.nird party for services rendered
and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. Borrower waives all right of homestzad exemption in the
Property.

Signature Page Follows
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; BY SIGNING BELOW, Grantor accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Grantor and recorded with it.

GRANTOR:

The Ro . Carey, III Tryst dated April 25, 2001

By:

Robrct . Cakey, IIL Trustee /7 / 75m

7

Rdbert F, Carey,‘ill+ P

Kathleen M. Carey LAY

Eric R. Hillestad NML.S# 684925

Vice President;

Residential Real Estate Specialist
| Bank of America, N.A. NML37 259802
|

STATE OF ILLINOIS )

) SS.
COUNTY OF COOK )

On this Z_day of 4, 2020, before me appeared Robert F. Carey, I11, in kis-capacities
stated above, known to me to be the person who executed the within instrument in behalf of said 2cust and
individually and acknowledged to me that he or she executed the same for the purposes therein staied.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed an official seal at my
office in the county or city and state aforesaid, the day and year last above written.

%ﬂﬁ

. Notary Pubjje”
My Term Expires: 28 o “/

) WALDEMAR JUSZC2AK
Offictal Soal
4 Notary Public - State of Wnois
My Commission Expires Sep 6, 2020
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

On this & day of geese. , 2020, before me appeared Kathleen M, Carey, individually,
known to me to be the person who executed the within instrument and acknowledged to me that she
executed the same for the purposes therein stated.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed an official seal at my
office in *'1e zounty or city and state aforesaid, the day and year last above written.

,M? o
X Notary Pyblic
My Term Expires: ‘Zz &r20 /ubf /

LW W NN W W ey

WALDEMAR JUSZCZAK
Officlal Seal
Notary Public - State of Nlinols
My

Commission Expires Sep 6, 2020

- - -

-
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EXHIBIT ‘A’
File No.: 1040887LV (TM)

Property: 401 N Wabash Ave, Unit 38A, Chicago, IL 60611

PARCEL 1: UNIT 38A AND PARKING SPACES P539 & P540, IN THE RESIDENCES AT 401
NORTH WABASH AVENUE, A CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOW”AG DESCRIBED REAL ESTATE:

PART OF LUT 1 IN TRUMP TOWER SUBDIVISION OF A TRACT OF LAND IN SECTION 10,
TOWNSHI? %5 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATFACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED A5 G¢ \'MENT NUMBER 0821716050, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTERZST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.
PARCEL 2: NON-EXCLJS [VE EASEMENTS FOR INGRESS, EGRESS, SUPPORT, USE AND
ENJOYMENT AS CREATED BY AND SET FORTH IN THE DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTICNS “HD EASEMENTS FOR THE 401 NORTH WABASH BUILDING
RECORDED AS DOCUMENT NUMPZR 0803015062, AS AMENDED BY SPECIAL AMENDMENT
RECORDED AUGUST4,2008 AS DOCUMENT NUMBER 0821716049,

PARCEL 3: A NON-EXCLUSIVE EASEMFNT IN FAVOR OF PARCELS 1 AND 2, AS GRANTED IN
THAT CERTAIN ORDINANCE BY THE C.(T* %F CHICAGO APPROVED SEPTEMBER 1, 2004 AND
RECORDED JANUARY 3, 2005 AS DOCUMENT NUMBER 0500319018 AS PUBLISHED IN
JOURNAL PAGES 30411 TO 30458, BOTH INC.LUCIVE, FOR THE IMPROVEMENT, USE AND
MAINTENANCE OF PUBLIC WAY, TO IMPROVE; MAINTAIN, REPAIR, REPLACE, USE AND
OCCUPY FOR PEDESTRIAN PURPOSES, AND NOTvZHICULAR PURPOSES, CERTAIN TRACTS
OF LAND AS MORE PARTICULARLY DESCRIBED THE®ZiN.

PARCEL 4: THE EXCLUSIVE RIGHT TO THE USE OF S2112, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLAF % 110N AFORESAID RECORDED AS
DOCUMENT NUMBER 0821716050,

A.P.N. 17-10-135-038-1010 and 17-10-135-038-1711 and 17-10-1.25-038-1712
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Recording Requested By, and
After Recording Return To:

Hillary Salk

First American Title Insurance
Company

4795 Regent Blvd.

Irving, TX 75063

Document Prepared By:
Ammstrong ~Teasdale LLP

7700 Forsyth 81y d., Suite 1800
St. Louis, Misseuri 33105

[Space Above This Line For Recording Data]

CO;DOMINIUM RIDER
(TO BE RECORDED %/{TH SECURITY INSTRUMENT)

THIS CONDOMINIUM RIDER is made this ¢th day of April, 2020, and is incorporated into and
shall be deemed to amend and supplement the Mortgas,e (the “Security Instrument”) of the same date
given by the undersigned (the “Grantor™), to secure that certain Promissory Note executed by Grantor (the
“Note”) to Bank of America, N.A., a national banking assoriztion (the “Lender” or “Grantee”) of the
same date and covering the Property described in the Security Insirument and located at:

401 N, Wabash Ave., Unit 38A, Chicago, IL 60611

The Property includes a unit in, together with an undivided interest in he common elements of, a
condominium Project known as:

THE RESIDENCES AT 401 NORTH WABASH AVENUE

(the “Condominium Project”). If the owners association or other entity which acts for the Zozidominium
project (the “Owners Association™) holds title to property for the benefit or use of its riembers or
shareholders, the Property includes Grantor’s interest in the Owners Association and the uses, pruceeds
and benefits of Grantor’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Grantor and Lender further covenant and agree as follows:

A. Condominium Obligations. Grantor shall perform all of Grantor’s obligations under the
Condominium Project’s Constituent Documents. The “Constitvent Documents” are the (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Grantor shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.




2014720180 Page: 19 of 23

UNOFFICIAL COPY

B. Hazard Insurance. S0 long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts, for the periods, and against
the hazards Lender requires, including fire and hazards included within the term “extended coverage”,
then:

6 Lender waives the provision in Uniform Covenant 2 for the monthly payment to
the Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property; and

(i)  Grantor’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Assodiation policy.

Grantor zna'l give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a Zistribution of hazard proceeds in lieu of restoration or repair following a loss to
the Property, whether to the-unit or to common elements, any proceeds payable to the Grantor are hereby

assigned and shall be paid to Zender for application to the sums secured by the Security Instrument as
provided in Uniform Covenant 11

C. Public Liability Insursace. Grantor shall take such actions as may be reasonable to
insure that the Owners Association maintaivs a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Grantor in connection with any zondemnation or other taking all or any part of
the Property, whether of the unit or of the commor. ziements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lendst. Such proceeds shall be applied by
Lender to the sums secured by the Deed of Trust as provided in Uniform Covenant 11.

E. Lender’s Prior Consent. Grantor shall not, except »%er notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property cr cansent to:

(i) the abandonment or termination of the Condomirium- Project, except for
abandonment or termination required by law in the case of substantial destruction &y, fire ar other casualty
or in the case of a taking by condemnation or eminent domain;

(i)  any amendment to any provision of the Constituent Documents if tie provision is
for express benefit of the Lender;

(iii)  termination of professional management and assumption of self-management of
the Owners Association; or

(iv)  any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Grantor does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Grantor secured by the Security Instrument. Unless Grantor and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Grantor requesting payment,
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BY SIGNING BELOW, Grantor accepts and agrees to the terms and provisions contained in this
Condominium Rider.

Grantor:

Robert E ey, ITI Trust daged April 25, 2001

By:

”

Robert F. Caréy, ITI, Trustee W{_&_
%f /;@ma‘

Kobert F. Cal’ey, | 1 /

Brttg M. bariad

Kathleen M. Carey
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Recording Requested By, and
After Recording Return To:

Hillary Salk

First American Title Insurance
- Company

4795 Regent Blvd,

Irving, TX 75063

Document Prepared By:

Armstrong Izzsdale LLP
7700 Forsyth 8hd., Suite 1800
St. Louis, Misscuri 53105

[Space Ahove This Line For Recording Data)

CUSTOM MORTGAGE RIDER
(TO BE RECORDED V/ITH SECURITY INSTRUMENT)

This Rider (“Rider”) is made as of April 9, 2620, and is incorporated into and shall be deemed to
amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the
undersigned (“Grantor”), to secure that certain Promissory Nute (the “Note”™) executed by Grantor and
Borrower to Bank of America, N.A, (“Lender”) dated Aprl 9,220, and covering the property described
in the Security Instrument and known as or located at:

401 N. Wabash Ave., Unit 38A, Chicago, IL /0611

Defined terms used in this Rider shall have the meaning set forth in the ‘Szcurity Instrument unless
otherwise indicated.

ADDITIONAL COVENANTS

In addition to the covenants made in the Security Instrument, Grantor further covenants and
agrees as follows:

1. Hazardous Substances. Grantor shall indemnify Lender against, and reimburse them on
demand for, any and all liabilities, costs and expenses (including without limitation reasonable fees and
expenses of attorneys and other professional consultants and experts) of every kind which may be
incurred by Lender as a result of the presence of any Hazardous Substance about the Property, or the
migration or release or threatened migration or release of any Hazardous Substance on, to, from or
through the Property, at any time during or before Grantor’s ownership of the Property, or any act,
omission or event existing or occurring in connection with the handling, storage, removal or disposal of
any such Hazardous Substance or any violation of any Environmental Law or the filing or imposition of
any environmental lien or claim against the Property as a result of any of the above occurrences.
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2. No Other Liens. Grantor wil] not, without the prior written consent of Lender, except as
otherwise specified by applicable law, grant, suffer or permit any contractual or non-contractual lien on or
security interest in the Property, except in favor of Lender, or fail to promptly pay when due all lawful
claims, whether for labor, materials or otherwise. To the extent applicable law allows the creation of liens
against the Property, Grantor will advise Lender in writing within ten (10) days of the creation of any
such liens against the Property.

3. Financial Statements/Appraisals. Lender may at its option obtain once in each year (or
as otherwise requested by Lender) an appraisal of the Property or any part thereof prepared in accordance
with written instructions from Lender by a third party appraiser engaged directly by Lender if any of the
following occur as determined by Lender in its sole discretion: (a) a Default has occurred and is
continuing; (3} an adverse change has occurred in real estate market conditions in the area where the
Property is lccat:d; (c) an appraisal is required or recommended by bank examiners and/or auditors or
pursuant to banking regulations or bank policy then in effect; or (d) an adverse change has occurred in the
financial condition ©f 3orrower. Each such appraiser and appraisal shall be satisfactory to Lender. To
the extent not prohibited by applicable law, the cost of each such appraisal shall be payable by Grantor to
Lender on demand (which sbligation Grantor hereby promises to pay). Without limitation of other or
additional requirements in any of the other Loan Documents, Grantor will furnish or cause to be furnished
to Lender, in form and detail satisractory to Lender, a financial statement of Borrower no later than thirty
(30) days after written request therc for by Lender. Each financial statement submitted pursuant to this
section shall be certified in writing as trae)and correct by Borrower. Grantor will furnish or cause to be
furnished to Lender at Borrower’s expense ali evidence which Lender may from time to time reasonably
request as to compliance with all provisions ¢ the Note, Security Instrument as supplemented by this
Rider, and any other documents provided by Borrewes to Lender or executed in connection with the loan
evidenced by the Note (collectively the “Loan Documents”),

4, Effective as Financing Statement. Th< Security Instrument shall be effective as a
financing statement filed as a fixture filing with respect to al! fixiures included within the Property and is
to be filed for record in the real estate records of each city or ¢/wuity where the Property (including said
fixtures) is situated.

5. Entire Agreement; Further Assurances. The Loan Ducrments constitute the entire
understanding and agreement between Grantor and Lender with respect (0.2 transactions arising in
connection with the indebtedness secured hereby and supersede all prior writien o oral understandings
and agreements between Grantor and Lender with respect to the matters addressed in the Loan
Documents. Grantor will, promptly on Lender’s request, execute, deliver, procure and’or f.le-such further
documents, and take such further action as is necessary, desirable or proper to carry out riors effectively
the purposes of the Loan Documents, to correct any defect in the Loan Documents, or tg «fiore fully

identify and subject to the Security Instrument any property intended to be covered by the Sepurity
Instrument.

Signature Page Follows
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BY SIGNING BELOW, Grantor accepts and agrees to the terms and provisions contained in this
Custom Mortgage Rider.

Executed this 9th day of April, 2020

Grantor;

Robert F. Carey, ITI Trust dated April 25, 2001

anéamag/

Kathleen M. Carey




