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This Instrument Prepared By:
Christine Herr

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

AﬁaRmdingRemnToc

GUARANTEED
4410 SWOOD AVE.
c GO, ILLINOLS 60640

MAIL TO: RAVENSWOOD
TITLE COMPANY, LLC
40% 8. { ASALLE ST. #1502

CiicAGO, IL 60605

Loan Number: 202895914 (Space Above This Line For Reconting Datal
MORTGAGE
- MIN: 100196399024094532 MERS Phoue: 8836796377
DERNITIONS

Words used in multiple sections of this docume'« a°¢ defined below and other words are defined in Sections 3, (1,
13, 18, 20and 21. Certain rules regarding the usag: 57 words used in this document are also provided in Section (6.

(A} "Security Instrement” means this document, whichisdated  APRIL 24, 2020 » together
with all Riders to this document.
(B) "Borrower"is SOPHIA RAHMAN, A SINGLE WOMRY

Bosrower is the mortgagor under this Security Instrument

(C) "MERS"is Morigage Electronic Registration Systems, Inc. MERS is a sepura corporation that is acting
solely as a nominec for Lender and Lender's successors and assigns. MERS is the ncor tgasee omder this Security
Instrisnent. MERS is organized and existing under the laws of Delaware, and has an addre.s and tslephone numbet
of P.O, Box 2026, Flint, M1 48501-2026, tel. (388) 679-MERS.

(D) "Lemder”is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION crganized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissory note signed by Borrower and dated APRIL 24, 2020
The Note states that Borrower owes Lender THREE HUNDRED SEVENTY-FOUR THOUSAND NINE

HUNDRED THIRTY AND 00/100 Dollars (U.S. § 374, 930.00 ) plus interest.
ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS ERme
Form 3014 101 o . mducm
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAY i, 2035

"Property™ means the propesty lhau is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be execused by Barrower [check box as applicable]:

[ Adijustable Rate Rider (O Planned Unit Development Rider
] Balioon Rider [ Biweekly Payment Rider

[0 1-4 Family Rider [0 Second Home Rider
Cr.dominium Rider ] Other(s) [specify]

Fixed Interest Rate Rider

() “Applicable Law" me-as all controlling applicable federal, state and local statwstes, regulations, ordinances and
administrative rules and ordes (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Due’, Feez. and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Prpert by a condominium association, homeowners association or similar
(K) "Electronic Funds Transfer" means any ransfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated thro'-5% an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a firuxial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, wutomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse trarsfe.s.

{£) "Escrew ltems" means those items that are described in serdon 3,

(M) "Miscellaneous Proceeds™ means any compensation, settieiner., award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages dercribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any rwis of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the valuc und/or condition of the Property.
(N) "Mortgage Inswerance™ means insurance protecting Lender against the nocgr.vinent of, or default on, the Loan.
(0) 'Periodic Payment" means the regularly schedulad amount due for (i) princirai 7.d interest under the Note,
plus (i) any amounts vnder Section 3 of this Sacurity Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et 52y ) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time o time, or oy additional or
successor legislation or regulation that governs the same subject matter. As used in this Jeci*; Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related rortgage foan”
even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Berrawer™ means any party that has taken title 10 the Property, whether ¢ wt that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

LLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DoclMagic €Fsraae
Foem 3014 1701 ) . docimagic. com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Botrower' s covenants and agreements under this Security Instrament and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
(Type of Recording Jurisdiction) (Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "AY.
A.P.N,: 17-17-207-029=-1074; 17-17-207-029-1216

which currently has the address of 901 W MADISON ST UNIT 708
(Street)
CHICAGO , Minois 60607 ("Property Address"):
[City] (Zip Code]

TOGETHER WITH all the improvements ncw o~-bereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of ‘he property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is ‘eferred to in this Security Enstrument as the “Property. "
Borrower understands and agrees that MERS holds only legal tie te the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (2. »ominee for Lender and Lendet's successors
and assigns) has the right: to exercise any or all of those interests, includiag. but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender includicg, but »ot limited to, releasing and canceting
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 4n? ias the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encar.ovances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demand:, siibject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Farmily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmne
Fomn 3014 1/01 . docmagic. com
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Excrow Items, Prepayment Charges, and Late Charges. Borrower shail
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security [nstrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose depasits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as m~y be designated by Lender in accordance with the aotice provisions in Section 15. Lender may return
any paymeavor partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept an;; payment of partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or priviire to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply suck nayments at the time such payments are accepted, [f each Periodic Payment is applied as of
its scheduled due date, thea Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti! Borrower makes payme:n to bring the Loan current. [f Borrower does not do so within a reasonable period of
time, Lender shall either appl>such funds or return them to Borrower. [f not applied earlier, such funds will be
applied o the outstanding principal dalance under the Note immediately prior to foreclosure. No offset or claim
which Botrower might have now or 177 the future against Lender shall relieve Borrower fram making payments due
under the Note and this Security [nstrureent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Provzers:, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied i #« following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due urder f2ction 3. Such payments shall be applied 0 each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, arl fien to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinjuent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied ‘o tr.¢ delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply ary payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each pzyment 2an be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Feriodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first4o-any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to/rivipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenzs-are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts de foi: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encamirance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and 2!i insurance
required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by faorrower
to Lender in liew of the payment of Mortgage Insurance premiums in accordance with the provisions of Seciion 10.
These items are called Escrow [tems.” At origination or at any time during the teem of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FsrT
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuanc to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a nolice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time srenified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shafl scuimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ams or otherwise in accordance with Applicable Law,

The Funds skal” be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whase deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply t= Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower foi rolding and applying the Funds, anaually analyzing the escrow account, or verifying
the Escrow ltems, unless Lan'‘cr pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemeat js made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Boirower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall s paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If thicr7 s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Pocrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no {nore than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shait ntify Borrower as required by RESPA, and Borrower
shall pay to Lender the arnount necessary to make up the deficizncy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrurier(, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold gayments or ground reats on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. Tothe exteat that these items
are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nst‘ument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceprable 13 Lender, but only
so long 2s Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforzement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures frarithe holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.~ ** iender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

§.  Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmiag
Form 3014 1/01 W, docmagic, com
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shail be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursusat $0 the preceding sentences can chenge during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right 10 disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a) a one-
time charge for flood 2one determination, certification and tracking services; or (b) a one-time charge for flood zone
desermination and certification services and subsequent charges each tims remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.,

If Borrower fails ¢o maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opt*in and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Taerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the P op-ty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverag=“0" was previously in effect. Borrower acknawledges that the cost of the insurance coverage so
obtained might sig.ifize~dy exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Suotior: § shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest »2 2 Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to P.cower requesting payment.

All insurance policies requirod v T.ender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall includ a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the 1ight to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender il ivcipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise reguited by Lender, for damage 10, or destruction of, the Property, such
policy shall include a standard mortgage clause an” <hall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt nctice 1o the insurance cartier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless (Lerder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wis roouired by Lender, shall be applied to restoration
or repair of the Property, if the restocation or repair is economiceily Jessible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the righ: tc hold such insurance proceeds until Lender
has had an opportonity to inspect such Property to ensure the work s been-completed 1o Lender's satis(action,
provided that such inspection shall be undertaken promptly. Lender ma;' disbrrse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work @ completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insura~ce jreceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public acyswes, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole sitigation of Borrower,
if the restoration or repair is not economically feasible or Lender' s security would be lessenea, thy iwcurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the ey.ez2, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandoas the Property, Lender may file, negotiate and settie any available insuraccs <'sim and
related matters. I Boreower does not respond within 30 days to a notice from Lender that the insurance ¢ueisr has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Praperty under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amouats unpaid
under the Note or this Security Instroment, and (b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are spplicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

LLINOIS - le Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS . EFseRig
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Barrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property 1o deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. [f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prope:ty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for v h purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progcess vayments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore o Property, Borrower is not relieved of Borrower's abligation for the completion of such repair
or restoration,

Lender or its agent n.a make reasonable entries upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the incerior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior “zspection specifying such reasonable cause.

8. Borrower's Loan Applucition. Borrower shall be in defaualt if, during the Loan application process,
Borrower or any persons or entities actiag at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccursi¢ information or statements to Lender (or failed to provide Lender with
material information) in comnection witi-thc Loan. Material representations include, but are not limited to,
represemtations concerning Borrower's occupeiry of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in &hc ' #.onerty and Rights Under this Security Instrument. [f (a)
Bocrower fails to perform the covenants and agreen.ents contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s intere it in (e Property and/or rights under this Security [nstrumeat
{such as a proceeding in bankruptcy, probate, for condemn:itio\ or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or.cegulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable o aspropriate (o protect Lender' s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can inclu<c, but ace not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appe: ring in.court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property ancor rights under this Securio-lastrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not Kentz2 19, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water frovs geps, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off.  Althougkl Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation w do.z<.. [t is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowr: s.cured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemer? 7id shall be
payable, with such interest, upon notice from Lender to Rorrawer requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of ti= lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written conseat of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

16. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fgroms
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent w the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Barrower of the Mortgage lasurance
previously in effect, from an alternate mortgage insurer selected by Lender. 1If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymeats as a non-refundable foss reserve in liew of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage lasurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premivms for
Mortgage Ime.nce. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to ms’.e s+narately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums rew* e to maintain Mortgage Insurance in effect, or to provide a non-refundabie loss reserve, until
Lender's requirem.at . Mortgage Insurance ends in accordance with any writien agreement between Bocrower and
Lender providing for suck trmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obliga.o1 to pay interest at the rate provided in the Note.

Mortgage Insurance rewr Zarses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Lo is agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their cotal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share «ir medify their risk, or reduce Josses. These agreements are on terms and
conditions that are satisfactory to the morizasc insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer i rialte payments using any source of funds that the mortgage insurer
may have available (which may include funds obicirad from Mortgage Insurance premiums).

As a result of these agreements, Lender, any parchezer of the Note, another insurer, any reinsures, any other
entity, or any affiliate of any of the foregoing, may receite (divectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliste of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid te the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts thet Surrows= has agreed to pay for Morigage
Inserance, or any other terma of the Loan, Such agreements will not in ‘rease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

() Any such agreements will not affect the rights Borrower has - if any - v.iib respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These i zat: may inclode the right
te recelve certain disclosures, (o request and obtain cancellation of the Mortgage [wurance, to have the
Mortgage Insurance terminated automatically, and/or to recelve a refund of any Merigage Ir-u-snce preminms
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancons Proceeds; Forfelture. Ali Miscellaneous Proceeds are heiehy assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Piyerty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Misceflaneous Proceeds. If the restoration or repair is not economically feasible or

LLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Ferans
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, desteuction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immy tiately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property ianeiately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evont ~€ a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imineriptely before the partial taking, destruction, or Joss in value is less than the amount of the sums
secured immediate(s b_foce the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the M.sccianeous Proceeds shall be applied to the sums secured by this Security Instrument whether
of not the sums are then ue:

If the Property is abando =i by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offe s t» make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date v notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair o! the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means 7 third party that owes Borrower Miscellaneous Praceeds or the party
against whom Borrower has a right of action i 7cgard to Miscellaneous Proceeds.

Borrower shall be in default if any action o' pracseding, whether civil or criminal, is begun that, in Lender' s
judgment, could result in forfeiture of the Property or oth<:-material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can ¢ ire such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proc:ed'ng to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other matericd iripairment of Lender's interest in the Property or
rights under this Security Instrument. ‘The proceeds of any award or ¢laim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned «ad shall be paid to Lender.

All Misceitaneous Proceeds that are not applied to restoration ox-repair 2 the Property shall be applied in the
order provided for in Section 2. )

12. Borrewer Not Released; Forbearance By Lender Not a Walver. Exizacion of the ime for payment or
modification of amortization of the sums secured by this Security Instrument gratited Gy Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrowe: <4 asy Successors in Lnterest
of Borrower. Lender shall not be required to commence proceedings against any Successoi. 1 Interest of Borrower
ot to refuse 1o extend time for payment or otherwise modify amortization of the sums securwiby this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interect of Resrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's zcreptance of
payments from third persons, entities or Successors ity Interest of Borrower or in amounts less than the ziaount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' sobligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard 10 the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic €Fsrmne
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’ s obligations and liability
under this Security Instrument unless Lender agrees ta such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee 10 Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Lz.an is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or-ow. loan charges collected or to be coliected in connection with the 1.0an exceed the permitted limits,
then: (a) any #uch loan charge shall be reduced by the amount necessary (o reduce the charge to the permitted limit;
and (b) any sum: »"s#ady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choos”. (a wske this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refuxd reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whetiser ot not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direr 2 yaymeat to Borrower will constitute a waiver of any right of action Borrower migh
have arising out of such avercharge, '

15. Nofices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Boarrower in conr action with this Security Instrament shall be deemed 10 have been given to
Borrower when mailed by first class mail <7 #len actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constivzic notice to all Borrowers unless Applicable Law expressly roquires
otherwise. The natice address shail be the Propirrs Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly n25ify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of addruss, then Borrower shall only report a change of address
through that specified procedure. There may be only one Cesitnated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delive ins; it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address 0y .»ice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giver: tc Lender until actually received by Lender.
If any notice required by this Security Instrument is also required-under Arolicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security | astrument.

16. Governing Law; Severahility; Rules of Construction, This Secueic instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All 1igw; ard obligations coatained in
this Security Instrument are subject to any requirements and limitations of Applicable 2 sw.~ Applicable Law might
explicitly or implicidy allow the parties to agree by coatract or it might be silent, but sxh silence shatl ot be
construed as a prohibition against agreement by contract, In the event that any provision or cleusc of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and include <oz ponding
newer words or words of the feminine gender; (b) words in the singular shall mean and include the pluial <o) vice
versa; and (c) the word "may"” gives sole discretion without any obligation to take any action.

17. Bervower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Forns
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withow Lendes’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Insirument discontinued at any time prior to the earliest of: (a)
five days befire sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable L>v. might specify for the termination of Borrower' s right to reinstate; or (¢) entry of a judgment enforcing
this Security Fstrement. Those conditions are that Borrower: (a) pays Lender all sums which thea would be due
under this Secws itv fratrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agre.ne./=; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable sttor2ys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender’ s interea 7n the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably reoriic to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligr aor. to pay the sums secured by this Security Instrament, shall continue wnchanged
unless as otherwise provided under Azplicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the folloving forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer' s check or castiza s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, inarmainentality or entity; or (d) Electronic Punds Transfer. Upon
reinstatement by Borrower, this Security Instrunice’ and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to eingz2> shall not apply in the case of acceleration under Section 18.

20. Sale of Nete; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Bocrower. A sale might
result in a change in the entity (known as the "Loan Servicer” that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan e<rviing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more c’iarges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will bz given written notice of the change which will
siate the name and address of the new Loan Servicer, the address to which payrients should be made and any other
information RESPA requires in connection with a notice of transfer of servicipy, 1€ the Note is sold and theceafter
the Loan is serviced by a Loan Seevicer other than the purchaser of the Note, the int2,2¢2 loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loar J'crvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial acticx (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Secuiity § srument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securi’; iastrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with . rogirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the givir of such
notice 0 take corrective action. If Applicable Law provides a time period which must elapse before certa.n action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section lsshallbedeemdtosamfythenomemdoppmnmty to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmenial Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environment-. Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition <na:-udversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or.ctarage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriaws ‘o normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substanzes 2 consumer products),

Borrower shall prangp-ly give Lender written aotice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental o regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whir = Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, distharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, usz or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notif ed by any governmental or regulatory authority, or any private party. that
any removal or other remediation of any tiazavdous Substance affecting the Property is necessary, Borrawer shall
promply take all necessary remedial actions nvascordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleasiar

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give sofice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secu ity Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The ncice skall specify: (a) the default; (b) the action
required te core the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the Cocault p» or before the date specified in the
notice may result in acceleration of the sums secured by this Securit Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borr v 2o of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existesce of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured o7 5 before the date specified
in the notice, Lender at its option may require Immediate payment in full of all sums (evured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial pioceeding, Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Sictio 72, including,
but not limited to, reasonable attorneys' fees and costs of dtle evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shail releasc s Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing uiis Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. I[n accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Lllinois homestead exemption Jaws.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochlagic €N
Form 3014 1/01 W, JOCMagNC. com
Page 12 of 14



2014807033 Page: 14 of 20

UNOFFICIAL COPY

25. Macement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance pirchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges [.ender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 10 Borrower's total outstanding balance or obligation. The casts of the insurance may be moce than the cost
of insurance Borrower may be able to obtain on its own.

BY S4CNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument an’ 1 2ay Rider executed by Borrower and recorded with it.

Q’ﬂ/l/':,___m,

1 a Rahman -Borrower
Witness - Witness
LLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DociMegic €Frmmg
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(Space Below This Line For Acknowledgmaent)
Swteof  _ILLINOIS )
) ) ss.
County of .Cook )

N bl

(here give name of officer and his official title)

(i Qb= Sttt T

Sophia Rahman

- —

(name of grantcr, <o if acknowledged by the spouse, his or her name, and add "his or her spotse”)
personally known to me to br: e same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perion, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and volumarv act, for the uses and purposes therein set forth.

Dated: APRIL 24, 2020

Loan Originator: Richard Walters, NMLSR ID 1691027
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 202895914

FAXED INTEREST RATE RIDER

Date: APRIL 24, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Sophia Rahman

THI® FIXED INTEREST RATE RIDER is made this 24th day of APRIL, 2020
and is <o porated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or S<curity Deed (the "Security Instrument”) of the same date given by the undersigned (the
“Borrower*) 1o secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTEED R} IE, INC.
(the "Lender®). Tiv: .nmmty Instrument encumbers the property more specifically described in the Security

Instrument and locxted 2t

901 W 'ADISON ST UNIT 708, CHICAGO, ILLINOIS 60607
[Property Address]
ADDITIONAL COVENANTS. an nddition to the covenants and agreements made in the Security
Imhmndlmmﬂmoovemtmdmntm

A. Deflnition { E )"Note"ofm:S;mﬂtyhnﬂumtishuebyddeMmdmm
provision is substituted in its place in the Sez. ity Instrument:

( E ) "Nete" means the promissory note signed tv the Borrower and dated  APRIL 24, 2020
The Note states that Borrower owes Lender THREE HJN')RED SEVENTY-FOUR THOUSAMD NINE

HUNDRED THIRTY AND 00/100 Nollars (U.S. $ 374,930.00 )
plus interest. erowerhaspmmnsedmpaythlsdehtmre,u'aPerlod:cl’ayrmntsandtopayﬂledd)tm
full not later than MAY 1, 2035 at the'row of 2,625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and <ovenants contained in this Fixed
Interest Rate Rider.

LV ‘“101_ /2020

Bortower Sophia Rahman

LLINOIS FAXEQ INTEREST RATE RIDER Docilagic EForvns
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901 W MADISON ST UNIT 708
APN: 17-17-207-029-1074;
17-17-207-02%9-121%¢

an Number: 202895914

CONDOMINIUM RIDER"

THIS CONDOMINIUM RIDER is made this 24¢h day of APRIL, 2020 ’
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrumem") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lerder®) of the same date and covering the Property described in the Security Instrument and located at:

901 W MADISON ST UNIT 708, CHICAGO, ILLINOIS 60607
[Property Address)

The Property inciudzs-a unit in, together with an undivided interest in the common elements of, a
condominium projecy krov'a as:

Madison 901 Condominium
{Name of Condominium Project]

(the "Condominium Project”). If the-cwrars association or other entity which acts for the Condominium
Project (the "Owners Association") holés-itle 10 property for the benefit or use of its members or
shareholders, the Property also includes Borvo'wi* sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agsee as follows:

A. Condominium Obligations. Borrower shall pericimall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constittent Documents™ are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-lavs; (i.i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, ali (125 and assessments imposed
pursuant to the Constituent Dacuments.

B. Property Ingsurance. So long as the Owners Association maintains, with @ generally accepted
tnsurance carrier, a " master” or “blanket” policy on the Condominium Project which is satisf2otory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the reriods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards, 1cCinding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i} Lendirwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmens=or
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is desmed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Leader for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability nsurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

0. Oondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable t Bun ower in connection with any condemnation or other taking of ali or any part of the Property,
whether of tixc vait or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shai: "< naid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumen:-as provided in Section 11

E. Lender's Pxise Consemt. Borrower shall not, except after notice to Lender and with Lender's
prior written conseat, either p# tition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium croject, except for abandonment or termination required by law in the case
of substantial destruction by fire or othes casuatty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of prowessional management and assumption of self-management of the
Owners Association; or (iv) any action which w2411 have the effect of rendering the public liability insurance
coverage maintained by the Owners Associatior. unszccotable to Lender.

F. Remedies. If Borrower does not pay condoriin’um dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under ‘ais paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowes ar.d Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement « t'ic Note rate and shail be payable, with
interest, upon notice from Lender to Borrower requesting paymezi.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Condominium Rider.

(Seal)
S af Rahma -Borrower
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EXHIBIT A

UNIT 708 AND P-68 TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTERESTS IN THE COMMON
ELEMENTS IN MADISON 901 CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 0715015054, AS AMENDED FROM TIME TO TIME, IN THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 17-17-207-029-1074 and 17-17-207-029-1216

Exhibit A 20082331



