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MORTGAGE

Loan#: LN30008081
PIN: 18-05-111-011-0000
Serv. #: 8800015243

DEFINITIONS

Words used in multiple sections of this document are Geéined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in thiz-document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dates Januaxry 21, 2020, together with all Riders to this
document.

(B) "Borrower" is Karen B, Pansing as Trustee or haey Lucessors in Trust under The Karen
B. Pansing Ravogable Trust dated November 15, 2(14.3orrower is the mortgagor under this Security
Instrument.

(C) "Lender" is Goldman Sachs Bank USA Lenderis a State Charte-ex Bank organized and existing under the
laws of New York. Lender's address is 200 West St., New York, NY 1€292, Lender is the mortgagee under this
Security Instrument.

(D) "Note"” means the promissory note signed by Borrower and dated January 21, 2J20:The Note states that Borrower
owes Lender Seven Hundred Fifty Thousand And 00/100 Dollars (U.S. $750,000. 0A) plus interest. Borrower
has promised to pay this debt in regular Perfodic Payments and to pay the debt in full not later thar Fel ruary 1, 2050,
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the P Oparty,”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest,

{G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

Adjustable Rate Rider [JCondominium Rider [ Second Home Rider
L) Balloon Rider 00 Planned Unit Development Rider [1Biweekly Payment Rider
(1 1-4 Family Rider X Other(s) [specify] Trust Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordets (that have the effect of law) as well as all applicabie final, non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
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paper instrument, which is initiated through an electronic terminal, telephonie instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution o debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K)"Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, scttlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (it) condemnation or other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation; or (iv}
misrepresentations of, or omissions as to, the value and/or condition of the Propenty.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under SeZtion 3 of this Security Instrument.

(0) "RESPA" mear. the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its imnplementing regulation,
Regulation X (12 C.FR. Part 1024), as they might bc amended from time 1o time, or any additional or successor legislation or
regulation that governs e £ame subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed i regard to a "federally related morigage loan™ even if the Loan does not qualify as a "federally
related mortgage loan" under PCSTA.

(P) "Successor in Interest of Borszwer" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under tac Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERT Y

This Security Instrument secures to Lender: (i) the répsyment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's cover<nic and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and cop~.<y. to Lender and Lender’s successors and assigns the following
described property located in the COUNTY of Cook:

See Attached Exhibit A
which currently has the address of 4040 Ellington Ave., Westirn Springs, IL 60558 ("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected < the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and aditions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as tic "Froperty."

BORROWER COVENANTS that Borrower is lawfully scised of the estate he:2hy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encambrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Bomrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity: or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
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payment or partial payment if the payment or partial payments are insuificient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such paymenits are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied 1o the outstanding principal balance under the Note immediately prior to
forectosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) principal due under the
Note; (c) amouris 01e under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due, Any reziaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then (o r.duce the principal balance of the Note.

If Lender receivas s nayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the niyment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is oulstanding, Lender mav apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each paymer-<can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic ayments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applicd first to any prepayment charges and then as described in the Note,

Any application of payments, insura ice proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shali pry 0 Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to providz ‘ur payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument-as ¢ lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for anyv ard all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Porrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section (0./(hese items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Comimeniy Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be ar. Fscrow Iiem. Bormower shall promptly fumish to
Lender all notices of amounts to be paid under this Section. Borrower shall p=;{.ender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltens. Leader may waive Borrower's obligation to
pay to Lender Funds for any or alt Escrow Items at any time. Any such waiver ey anly be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for apy Tscrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receifis cvidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and ‘¢ provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, 82 uis phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuan® to/a "vaiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 aid pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke n¢, waiver as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, 3Csnywer shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amoun (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not te exceed the maximum amount a lender can require under RESPA, Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow aceount, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Uniess an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
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shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Berrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community A5zociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in vz manner provided in Section 3.

Borrower shrii promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agress in writing to the rayment of the obligation secured by the lien in a manner acceptable 10 Lender, but only so loag as
Borrower is performing suc' azreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Leads:'s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceeings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to tius Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security hstrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borezver shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a cne ime charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insuranrce, Borrower shall keep the imnrovements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the texm "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires ‘asvrance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance caiti<r providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right stia'i rot be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time cha ge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and cerification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such dcte.mination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Miragement Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender tnay ubtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particiiar tvpe or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowe s eruity in the Property, or
the contents of the Property, against any risk, hazard or liabitity and might provide greater or lezse (overage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might sigiiGcantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Seciiar 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Not¢ rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewat certificates. If Lender requires, Borrower shall promptly
give to Lender ali receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mongage
clause and shall name Lender as mortgagee and/or as an additional loss payce.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration periad,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity o inspect such Property to
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ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasibie or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier bas offered to settle a
claim, then Lender may negotiate and settie the claim. The 30-day period will begin when the notice is given. In either event,
ot if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance priceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's < izhts (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Pronerty, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds eithe: to cepair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrowr: rhall occupy, establish, and use the Property as Borrowet's principal residence within 60
days after the execution of this Sec ity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year afier the date of oczunancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and *rotoction of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deterio:ate or commit waste on the Property. Whether or not Borrowet is residing in
the Property, Borrower shall maintain the Property 'a crder to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant2-Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avsid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the takii'g of. the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for su.b purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress 9ayments as the work is completed. 1§ the insurance or
condemnation proceeds are not sufficient to repair or restore the Propecty, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectiors of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender skall give Borrower notice at the time of or prior
1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Apptication, Borrower shall be in default if, during the Loz application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lend=r with material information) in
connection with the Loan, Material representations include, but are not limited to, representat’ons concerning Borrower's
occupancy of the Property as Borrower'’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumant, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal piaceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a groceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument: {b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property andfor rights under this
Security Instrument, including its secured position in a bankruptcy proceeding, Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on ot off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shalt become additional debt of Borrower secured by this
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Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shail
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the Jeasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an aliemate mortgage
insurer selected Oy I 2nder. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the 2:aonat of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accerc use and retzin these payments as a non-refundable loss reserve in licu of Morigage Insurance. Such
loss reserve shall be noi-relpndable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower aiy in*srest or eamings on such loss reserve, Lender can no tonger require loss reserve payments if
Mortgage Insurance coverage (in 2ia¢ amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtain: <, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgaze ‘nsurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward ih< premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agrzciment between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothizng i this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

Morttgapge Insurance reimburses Lender (or auy eriiiy that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower i not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such irsurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or redvie-losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or partirs) o these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the martgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anctberinsurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thia¢ Jerive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing ¢ mudifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a
share of the premiums paid to the insuer, the arrangement is often termed "captive reinsuronse.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to piy for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrowe: wa! owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect.t~-the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include tho vight to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Praceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of tepair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
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restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shal) be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be appiied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the foltowing fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destructior;.or loss in value. Any balance shall be pzid to Borrower.

In the eveicof a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediatclv-usfore the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before thepziiial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds sha’ e applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is ave:udciied by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offurs w make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days afier the date the notice 1s givan, Lender is authorized to collect and apply the Miscellaneous Proceeds either 1o
restoration or repair of the Property o114 175 sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrovcr Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any actioi o proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other mate: iz impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default ard, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruliag that, in Lender's judgment, precludes forfeiture of the Property
ot ather material impairment of Lender's interest in the Propeiiy Ui rights under this Security Instrument, The proceeds of any
award or claim for damages that are attributable to the impairmeii ~t Lender's interest in the Property are hereby assigned and
shall be paid to Lender. :

All Miscellaneous Proceeds thal are not applied to restoratior ¢ repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waivey, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grant<d by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Succzssers in [nterest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borioaver or to refuse to extend time for
payment or otherwise modify amortization of the sums sccured by this Security Instrument by r=ason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender i exersising any right or remedy
inctuding, without limitation, Lender's acceptance of payments from third persons, entities or Steressors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercis ol any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenanis and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security [nstrument
but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to moripape, grani and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbeat ot
make any accommaodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
[nstrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
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fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

[fthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {a) any such
loan charge shalt be reduced by the amount necessary 10 reduce the charge to the permiited limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrawer's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first elass mail or when actually delivered to Borrower's notice address if sent by other means, Notice to any one
Borrower shall coistitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail
promptly notify Lendzr of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrowe: shull only report a change of address through that specified procedure. There may be only one
designated notice address wide. this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class maj’ tc Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connectiu with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any ncac required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisty ‘e corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rulcs of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which tae Pioperty is located, All rights and obligations contained in this Security
Instrument are subject to any requirements and limuitations of Applicable Law. Applicable Law might explicitly or implicitly

agreement by contract. In the event that any provision or.<izuse of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shali pic#:t and include the plural and vice versa; and {c) the
word "may” gives sole discretion without any obligation to take any acticn

17. Borrower's Copy. Borrower shall be given oné copy of the Note ard of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. A~ nsed in this Section 18, "Interest in the
Property™ means any legal or beneficial interest in the Property, including, but ot limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow ac‘=ement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred-or if Rorrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written (onss nt. Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option skaliact be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Barrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditéons are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security [nstrument, and Borrower's obligation 1o pay the sums secured by this Security Instrument, shall
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continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if mo acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Barrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Lozn Servicer unrelated to a sale of the Note, [F there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to wii'ch payments should be made and any other information RESPA requires in connection with a notice of
teansfer of servicing.i¥ the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage lon ‘ervicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are nri assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that ariecs from the other party's actions pursuant 10 this Security Instrument or that alleges that the
other party has breached any prov’=ion of, or any duty owed by reason of, this Security [nstrument, until such Borrower or
Lender has notified the other party (wit's siich notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party herefy a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which muyt elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. Thc notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given ¢ 2srrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of thic 3sction 20,

21. Hazardous Substances. As used in this Section.Z!: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or 1oxic petroleum products, toxic pesticides and br.rhicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) "Environmental Law" mzans federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental proteciior, /2) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental ’.a'+; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmicutal Claanup.

Borrower shall not cause or permit the presence, use, disposal, storag?, or rilease of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower abaii not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, {0} which creates an Environmental
Condition, or {(c) which, due to the presence, use, or release of a Hazardous Substancé, creates a condition that adversefy
affects the value of the Property. The preceding two sentences shall not apply to the presence, ue, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to nor:ual residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lavsv't or other action by
any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance cr Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limitec io, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
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secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosire proceeding
the nen-existence of o defauli or any other defense of Borrower to acceleration and foreclosure. 1f the default is not
cured on or before the date specified in the notice, Lender af its option may require immediate payment in full of all
sums secured by this Security Instrument without Turther demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, inciuding, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charpe Borrower a fee for releasing this Security [nsirament,
but enly ifihe fee is paid to a third party for services rendered and the charging of the fee is permitted under A pplicable Law.

24. Waiver of Homestead. In accordance with llinais faw, the Borrewer hereby releases and waives all rights under
and by virtue of tha Jllinois bomestead exenption laws.

25, Pliceswent of Collateral Protection Insurance, Unless Borrower pravides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Bormower's expense w0 profect
Lender's interests in Doirower's collateral. This insurance may, but need net, protect Borrower's interests. The coverage that
Lender purchases may actpapeany claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may-latis cancel any insurance purchased by Lender, but only afier providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. I Lender purchases insurance for the
collateral, Borrower will be respoisible for the costs of that insurance, including interest and any other charges Lender may
impase in connection with the placenien. of the insurance. until the effective date of the cancellation or expiration of the
insurance. The costs of the nsurance mzy be added 1o Borrower's iofal owstanding balance or obligation. The cosis of the
insurance may be more than the cost of insurancs Borrower may be able to obiain on its own.

BY SIGNING BELOW, Borrower accepts ind aprecs to the terms and covenans contained in this Security [nstrument
and in any Rider executed by Borrawer and recorded witnii,

I}anml E. Pansing, as Trust:ee ::af ithe Karen &,/ pansing Revocable Trust Under Trust
Instrument Dated Kovember 13, 201y

JF< e A0 6 (1@014%

Karen E Pansing, as ustee of the Karen B. Panging levocable Trust Under Trust
Instrument Dated November 15, 201
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STATE OF Cﬂ-l ms
COUNTY OF W

This instrament was acknowledged before me on WW rQ, % by Daniel E. Pansing,

as trustee of the Karen B. Pansing Revocable ‘Irzmst, angd Karen B. Pansing, as trustee
of the Karen B. Pansing Revocable Trust.

Notary Public

SREGORY CARL BOULSEN
Oificial Seal

Naare Putlic - State of llinois My Commission Expires:

My Comimisiun Expires Sep 29,2021 §

Individual Loan Originator: Carolyn /danchesz, NMLSR ID: 986621
L.oan Originator Organization: Goldman %4achs Bank USA NMLSR ID: 208156
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risED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps -
Ten-Yiar Interest Only Period)

Lean #: LN30008081
Serv, #; 8800015243

THIS FIXED/ADJUSTABLE RATE-RIDER is made this 21st day of January,
2020, and is incorporated into and shall be deemed 1% amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument™; o1 the same date given by the undersigned
("Borrower") to secure Borrower's Fixed/Adjustable Rat¢ Mote (the "Note") io Goldman Sachs
Bank USA ("Lender") of the same date and covering the pronerty described in the Security
[nstrument and located at:

4040 Ellington Ave., Western Springs, TLi 60558
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FiXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE /7K
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATF
CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 2. 900%. The Note also provides for

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR -
Ten-Year Interest Only Period
Ex 9030.37 Form 3153 Page | of 5
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a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first
day of February, 2025, and the adjustable interest rate [ will pay may change on that day
every lzin month thereafter. The date on which my initial fixed interest rate changes to an
adjustable irerest rate, and each date on which my adjustable interest rate could change, is called a
“Change Daic ”

(B) The Incex

Beginning with the tirst Change Date, my adjustable interest rate will be based on an
Index. The "Index” is the average of interbank offered rates for one-year U.S. dollar-denominated
depasits in the London market ("LI3OR"), as published in The Wall Street Journal. The most
recent Index value available as of th2 date 45 days before each Change Date is called the "Current
Index,” provided that if the Current Incex isless than zero, then the Current Index will be deemed
to be zero for purposes of calculating my-iierest rate.

If the Index is no longer available, the 13rie Holder will choose a new index that is based
upon comparable information. The Note Holder wif? give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculte my new interest rate by adding
Two And One-Fourth percentage points (2 .250%) (the "Margin") to the Current Index. The
Note Holder will then round the result of this addition to the nearest oze-zighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rovnded amount will be my
new interest rate until the next Change Date,

The Note Holder will then determine the amount of my monthly payment.Fir payment
adjustments occurring before the First Principal and Interest Payment Due Date, the amount of my
monthly payment will be sufficient to repay all accrued interest each month on the unpaid p:nsipal
balance at the new interest rate. If | make a voluntary payment of principal before the First
Principal and Interest Payment Due Date, my payment amount for subsequent payments will be
reduced to the amount necessary to repay all accrued interest on the reduced principal balance at
the current interest rate. For payment adjustments occurring on or after the First Principal and
Interest Payment Due Date, the amount of my monthly payment will be sufficient to repay unpaid
principal and interest that | am expected to owe in full on the Maturity Date at the current interest
rate in substantially equal payments.

MULTISTATE FIXEDADJUSTABLE RATE RIDER - WSJ One-Year LIBOR -
Ten-Year Interest Only Period
EX 9030.37 Form 3183 Page 2 of §



2014907150 Page: 15 of 21

UNOFFICIAL COPY

8800015243 LN30008081

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than
7.900% or less than 2. 250%. Thereafter, my adjustable interest rate will never be increased or
decreased on any single Change Date by more than two percentage points from the rate of interest |
have been paying for the preceding 12 months. My interest rate will never be greater than 7. 900%
or less than the Margin.

(Zy Effective Date of Changes

My uierv interest rate will become effective on each Change Date. I will pay the amount of
my new monthly pavment beginning on the first monthly payment date after the Change Date until
the amount of my montiily payment changes again.

{(F) Notice of Charger

Before the effective date of uny change in my interest rate and/or monthly payment, the
Note Holder will deliver or mail to me & notice of such change. The notice will include information
required by law to be given to me and al<o the title and telephone number of a person who will
answer any question | may have regardirg the notice.

(G) Date of First Principal and Interesi Tarment

The date of my first payment consisting of bein principal and interest on this Note (the
"First Principal and Interest Payment Due Date") shall be that date which is the 10th anniversary
date of the first payment due date, as reflected in Section 3(A) o the Note.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTE.R7EST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustatle interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instzument shall read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. As vaes
in this Section 18, "Interest in the Property” means any legal or beneficial interesi
in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W8J One-Year LIBOR -
Ten-Year Interest Only Period
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may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a pericd of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
ray all sums secured by this Security Instrument. If Borrower fails to pay these
swas prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on
Borssver.

2. When Bo:rover's initial fixed interest rate changes to an adjustable interesi rate under
the terms stated in Sectior-A above, Uniform Covenant 18 of the Security Instrument described in
Section B above shall then <case to be in effect, and the provisions of Uniform Covenant 18 of the
Security Instrument shall be amended to read as follows:

Transfer of the Fiojexty or a Beneficial Interest in Borrower. As used
in this Section 18, "Interest in C’ie Property” means any legal or beneficial interest
in the Property, including, but notiimited to, those beneficial interests transferred
in a bond for deed, contract for desq, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any irierest in the Property is sold or
transferred {or if Borrower is not a natural perceiiand a beneficial interest in
Borrower is sold or transferred) without Lender’s prict written consent, Lender
may require immediate payment in full of all sums secored by this Security
Instrument, However, this option shall not be exercised by Leadsi i€ such exercise
is prohibited by Applicable Law, Lender also shall not exercise tiiis option if> (a)
Borrower causes te be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the t:ansferee;
and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreeriet
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption. Lender
also may require the transferee 1o sign an assumption agreement that is acceplable
to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR -

Ten-Year Interest Only Period
EX 9030.37 Form 3153 Page 4 of 5
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[f Lender exercises the option to require immediate payment in {ull.
Lender shall give Borrower notice of acceleration. The notice shall provide a
pariod of not less than 30 days (rom the date the notice is given in dccerdance with
Section 15 within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pay thesc sums prior to the expiration of this
period, Lender may invoke any remedies permitled by this Securily Instrument
without further notice or demand on Borrower.

3Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained
in this Fixed/Adjustable Rate Rider.

s T

Daniel E. Pansiro, as Trustede of the Karen B. Pansing Revocable
Trust Under Trust Instrument Dated November 15, 2010

;H oo / ) ) -
Aoy O il

!
Karen\ﬁ. Pansing, a)s Traiscae oi the Karsn B. Pansing Revocable
Trust Under Trust Instrunewt Dated Hovember 15, 2010

MULTISTATE FIXED/ADRJUSTABLE RATE RIDER - WSJ One-Year LIBOR -

Ten-Year Interest Only Period
& 9030.37 Form 3153 Page 5 of 3
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TRUST RIDER
(To be recorded with the Security Instrument)

THIS TRUST RIDER (this “Rider”) is made this _ A1 day of
ANUre~n , <030 , and is incorporated into and shall be deemed to amend and
supplement the Morigage, Deed of Trust, Mortgage Deed or Security Deed, dated as of the date
hereof, and any riders thereto (the “Sccurity Instrument™), given by Karen B. Pansing and Daniel
E. Pansing, as Truslee(s) {the “Trustec(s)™ of the Karen B. Pansing Revocable Trust (the
“Trust™) to Goldman Sachs Bank USA, covering the Property to sccurc the Note.

SECTION I. DEFINITIONS USED IN THIS RIDER.

Unless ‘otherwise defined hercin, capitalized lerms used herein shall have the respective
raeanings assigned tisreto in the Security Insirument, as amended by this Rider.

SECTION 2. AMENT:3VENTS TO THE SECURITY INSTRUMENT.

In addition to the covanants and agreements made in the Security Instrumen, the Trust
and the Trustec(s) further covenant and agrec as follows:

2.1  Replucement Provisicos. - That the Definition of “Bomrower” and the first
sentence of the Definition of “Note” in the Security Instrument arc hereby deleted and are
replaced by the following;

“Borrower” means (i) any party aa* executed the Note or (i) the Karen B.
Pansing Revocable Trust and each Trustse of such trust in his/her/its capacity as
trustee, as Lhe context requires. Notwithstaading anything to the contrary in this
Security Instrument, the undersigned cxccuted ‘ms Security Instrument to secure
the Note but the undersigned is not personally obligated to repay the loan
cvidenced by the Note unless the undersigned has alzo ezecuted the Note.

“Note” means that certain promissory note dated as of (e date hereof and
payable to Lender which is rclated o the Property and mayi=ference Loan
Number LN30003081.

SECTION 3. COVENANTS.

3.1 Existence. The Trust will preserve and keep in full force and effect its staus as a
validly organized and existing trust.

3.2 Changes in the Trust. The Trust and the Trustee(s) will not, without thie prior
written consent of Lender in its sole discretion, (i) permit the revocation of the Trust or (if)
change (A) the currently acting trustee(s) of the Trust or (B) the Trusi’s name, address,
jurisdiction of organization or situs for administration, or trust agreement.

3.3 Additional Notices and Covenants. The Trust and Trustee(s) shall (i) furnish to
Lender such information as Lender may reasonably request regarding the Property and the
Trust’s business, affairs, and financial condition; (ii) give Lender prompt wriflen notice of: (a)

713543287
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the occurrence of any event of default under the Note or the Security Instrument and (b) any
change or development in the business or affairs of Trust that has resulted in or that is reagsonably
likely to result in a material adverse change to the Property or in the business, assets, prospecls,
operations, or financial of Company; and (iii) not guarantee any obligation for borrowed money
or capitalized lcasc obligations or incur, create, permit to -exist, assume, guaraniee, or in any
manner become or be liable in respect to any indebtedness, except for indebtedness. incurred in
the usual and ordinary course of business and indcbtedness in favor of Lender.

SECTION 4. DEFAULTS.

In azdition to any other defanits which would entitle Lender to the remedics set forth in
the Note o the Security Instrument, Lender will also be entitled to such remedies if' any
representatiop, wumanty, covenant, or other agreement or commitmeni made by the Trust or the
Trustee(s) or any oiser co-makers in, under, or pursuant to this Rider shall, on or after the date
hereaf, be falsc or misicrding in any material respect.

[Remainder Of yoge intentionally left blank; signature page follows]

733543287



2014907150 Page: 20 of 21

UNOFFICIAL COPY

BY SIGNING BELOW, the Trustee(s) accepts and agrees 1o the terms and covenants

contained in this Rider,
%Sigﬂamrcéﬁﬁzuﬂ.ﬁ. Jr > _Qﬂﬁﬂ\‘
he Trust and

Name: Kuren B, Pausing, as Trustee of t
for and on behalf of the Trust

e Uns VS B

Name: Daniel E. Pansing, as Trustee of the Trustjand
for and on bchalf of the Trust

733543287
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LEGAL DESCRIPTION

Order No.:  19019225RL

For APN/Parcel ID{s): 18-05-111-011-0000

LOT 4 IN BLOCK 10 IN FIELD PARK, BEING A SUBDIVISION OF THE WEST FIVE EIGHTS OF THAT
PART OF Ti{E WEST HALF OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12, LYING NORTH OF
THE CHICAGD, BURLINGTON AND QUINCY RAILROAD AND THAT PART OF THE EAST 1638,7
FEET OF THF WWEST 1886.2 FEET OF THE SOUTHWEST QUARTER AND SECTION 32,
TOWNSHIP 32 p!SRTH, RANGE 12, LYING SOUTH OF THE NAPERVILLE ROAD, EAST OF THE
THIRD PRINCIPAL WERIDIAN, RECORDED JUNE 22, 1917, AS DOCUMENT NO. 6138586, IN COOK

COUNTY, ILLINQIS.




