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B, 20 and 21. Certain rules re:
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f
F?ﬁders to this document.
(B) “Borrower” is KATELYN

=
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prrower is the mortgagor und
>) "MERS" is Mortgage Elec
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¢
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PHONE #: 1-88B-879-8377

s of this document are defined below and other words are defited 1 Sections 3, 14, 13,
garding the usage of words used in this decument are alsa provider in-Section 16.
2ans this document, which is dated  April 22, 2020, together with all

V KRESAL, A SINGLE WOMAN,

er this Security Instrument, ) _
ronic Registration Systems, Inc; MERS Is & separate corporation that is acting solely as
er's successors and assigns. MERS is the mortgagee under this Security Instrument
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MERS s organized and exist
2028, Fiint, Mi 48501-2028, te
(D) "Lender” is Allied First
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)} "Note” mezns the promis

tates that Beirowar owes Len
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AL COPY

LOAN #: AFB2003103979

: nd telephone number of P.Q. Bax
l. (888} 679-MERS.

Bank; SB.

organized and existing under the laws of
Lender’s address is 3201 Orchard Road, Oswego,

“Tha Note
der ONE HUNDRED NINETY THREE THOUSAND SIX HUNDRED FORTY FIVE AND
ERRERBR R AR R AU SRR AR RIS RN Pollars (U.S. $193,645.00 )

omised to pay this debt in regular Periodic Payments and to pay the debt in ful not later

an. May 1, 2050

() "Loan™ means the debi'e
the Note, and all sums due un
(H) “Riders” means all Riderg
xecuted by Borrower [check ¢
U Adjustable Rate Rider
[ Balloon Rider

[ 1-4 Family Rider

L] VA. Rider

"Applicable Law” means
ministrative rules @nd orde
inions.

ofganization.

(

destruct

(

(©) “Periodic Payment” mea
(#) “RESPA” means the Re
regulation, Regulation X (12

sliccessor legistation or regula
refers to all requirements and

has assumed Borrower's oblig

Ellie Mae, Inc,

(F) “Property” means tte e

{J) “Community Association Dues, Fees, and Assessments” ieens all
that are imposed on Borrower or the Property by a condominiur as

(X) “Electronic Funds Transfer” means ari
similar paper instrument, which is initiated through an electronic terminal, tele
tape so as to order, instruct, of authorize a financial institution to debit or cre
npt fimited to, point-of-sale transfers, automated teller machine transactio
transfers, and automated clearinghouse transfers. o

(1) “Escrow ems” means those iterns that are described in Section 3.
“Miscellaneous Proceeds” means any compensation,
third party {other than insurance proceeds paid under the
on of, the Property; (i} condemnation or other taking of ali
07 condemnation; or (iv} misrepresentafions of,
"Mortgage Insurance™ means insurance

(i) any amounts under Secfion

Lpan does not qualify as a “fed _
. (@) "Successor in Interest of Borrower" means any party that has taken fitle to ¢

LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

nerty that is described balow under the heading "Transfer of Rights in the Property.”

idpnced by the Note, plus inferest, any prepayment charges and late charges due under
drrinis Securtty Instrument, plus interest,

to this Sscrrity Instrument that are exectted b
pOX as arplicable):

L] Gandeminium Rider-

L1 Plarnzd Unit Davelopment Rider

L] Biweeldy Payment Rider

y Borrower. The follewing Riders are to be

[] Second Home Rider
%] Other(s) [specify]
Fixed Interest Rate Rider

all controlling applicable federal, state and local statutes, regulations, ordinances and
5 (that have the effect of lav) 1s well as all applicable final, non-appealable judicial

dues, fees, assessments and other charges
soclation, homeowners association or similar

y transfer of funds, other than a trensaction originated by check, draft, or
phaniz instrument, computer, or magnatic:
dit an‘aceount. Such term ineludes, but is
ns, transiers dnitiated by telephone, wire.

setflement, award of damages, or p-ocecds paid by any
coverages described in Section 5 fur: ). damage to, or
or any part of the Property; (iiiy corveyance in lieu
or omissions as o, the value and/or condition of the Fropaity.
protecting Lender against the nonpayment of; or defautt on, \he Loan.
s the regularly scheduled amount due for (i) principal and interest under the Note, plus
3 of this Security Instrument. _
Estate Seftlement Procedures Act (12 1.8.C. §2601 et seq.) and its implementing
F.R. Part 1024), as they might be amended from time to time, or any additional or
Eon that gevems the same subject matter. As used in this Security Instrument; “RESPA”
estrictions that are imposed in regard to a “federally related mortgage loan” even if the
rally related mortgage loan” under RESPA.

he Property, whether or not that party
nt,

tions under the Note andfor this Security Insfrume

Initizls; K_\}L
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NSFER OF RIGHTS IN THE PROPERTY L
:ils to Lender: (i) the repayment of the Loan, and all renewals, éxtensions and modifications

ance of Borrower's covenants and agreements under this Security Instrument and the:

rfo
ote. For this purpose, Bor'r_ovJ‘er does hereby mortgage, grant and convey o MERS (solely as nominse for Lender and

ns) and to the successars and assigns of MERS, the following described property located
[Type of Recording Jurisdicior] of Cook

ES OF THE EAST 235 FEET 8 INCHES OF LOT 11 IN J.S. HOVELAND'S _
YELAND'S 103RD STREET SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH,

{RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS..

|
|
sof (5650 W 105th St, Chicago,

_ [Street] [City]
“Property Address?): '

provements now orlieieaftereracted on the property, and all easements, appurtenances,
art of the properiy. All replrcements and additions shall also be covered by this Security
s referred to in this Sec ity Instrument as the “Property.” Borrower understands and

gress that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necsssary
comply with law or custom, MERS (as nomiriee far Lenider and Lender's successors and assigns) has the right; to
xercise any or all of those interests, including, but not limited to, (b2 nght to foreciose and sell the Property; and fo take
ny action required of Lender including, but not limited to, releasing ‘ad canceling this Security Instrument,

[~

(]

[Ty

BORROWER COVENANTS fhat Borrower is lawfully seised of the esiate hereby conveyed and has the right o

nforigage, grant and convey the Properly and that the Property Is unencumbered, sxcept for encumbrances of record,
Bprrower warranis and will defend generally the fitle to the Property against al. claims and demands! subject to any
ehcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and-ien-miform covenants with
nited variations by jurisdicticn to canstitute a uniform security instrument covering real propiity.

i

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows: )

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Eamower shall pay
hien due the principal of, and interest on, the debt evidenced by the Nete and any prepayment charges ar.d jate charges
& under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Paymenis due under the
Npte and this Security Instrument shall be made in U.S. currency, However, if any check or other instrument received
by Lender as payment tnder the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due Under the Note and this Security Instrument be made in one or mofe of the following
rms, as selected by Lender. (a) cash; (b) mongy crder; (c) ceriified check, bank check; treasurer's check or cashier's
eheck, provided any such check is drawn upon an instifution whose deposits are insu red by a federal agency,
nstrumentality, or entily; or (d} Electronic Funds Transfer, _
Payments are deemed recetved by Lender when received at the location designated in the Note or at such other
ation as may be designated by Lender in accordance with the netice provisions in Section 15. Lender may retum any

Initials: M
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_ - LOAN #: AFB2003103979
ayment or partial payment if the payment of partial payments are insLifficient fo bring the Loan current, Lender may
ceept any payment or partial payment insufficient to bring the Loan current, without waiver'of any rights hereunder or
rejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated ta apply such
ayments at the time such payments are accepted, If each Periodic Paymént is applied as of its scheduled due date,
nen Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
ayment to bring the Loan current. If Borower does not do so within a reasanable period of time, Lénder shall either
pply such funds or retumn them to Borrower, If not applied earfier, such funds will be applied to the outstanding principal
alance under the Note immedliately prior to foreclosure, No offset or claim which Borrower might have now or in the
iture against Lender shall relieve Borrower from making payments die Under the Note and this Security Instrument
rperforming the covenants aFud agreements secured by this Security Instrument..

2; Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymerts aceepted
nd-applied by Lender shall b} applied in the following order of priority: (a] interest due under the Note: {b) principal
ue under the Note; (¢) amom% s due under Section 3. Such payments shall be applied to each Periadic Payment in the

O ST ST T TS

rder in which i he :ame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
ue under this Sesuiity Instrument, and then fo redues the principal balance of the Note.

If Lender recelves a. payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount:
© pay any late chargs dre. the payment may be applied to the delinquent payment and the late charge. If more than
ne Periodic Payment is Oufstanding, Lender may apply any payment received from Boirower to the repayment of the
eriodic Payments if, and to L_hi: extent that, each payment can be paid in full. To the extent that any excess exists after
¢ payment is applied to the 1 sayment of one or mare Periodic Payments, such excess may be applied fo any late

arges due. Voluntary prepayments siiall be applied first to any prepayment charges and then as described in the Note.
_Any application of 'paymenE insuiance proceeds, or Miscellanecus Proceeds to principal due nder the Note shall

jaNlle Bl =00 1]

—

S=T0

t extend of postpone the due date, or changs the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Bomrower shall pay o Lender on the day Periodic Payments are due under the Note,
nti the Note is paid in full, a sum (the *Funds™ %o provide for payment of ameunts due for: (a) taxes and assessments’
nd cother items which can attain pﬁority_ over this Security Instrument as a fien or encumbrance on the Property: (b

Icasehold payments or ground rents on the Property, if anv* (c) premiums for any and all instiranca required by Lender
tnder Section 5; and {d) Mortgage Insurance premiums! if avy, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in acsordaries with the provisions of Section 10, These items are ¢alied

scrow [tems,” At origination Jr_at any time during the term ot tiie'Loan, Lender may require that Community Assaciation
ues, Fees, and Assessments, if any, be escrowed by Borrower and such dues, fees and assassments shal] be an.
scrow ltem. Borrower shal! promptly furnish to Lender all notices of srounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Brnower's obligation to pay the Funds forany or

ajl Escrow ltems. Lender may :Eive Borrower’s obligation to pay to Lender Finde for any or all Escrow ltems at any time.

ny such waiver may only be inwriting. In the event of such waiver; Borrower sial pay dirsctly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been wave ] hy Lender and, if Lender requires,
spall furnish to Lender receipts evidencing such payment within such fime period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be desmed to be a covenant and.
agreement confained in this %ecurity Instrument, as the phrase “covenant and agresm:nt” is Used in Section 9. If

orrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails £ pal the amount due for
an Escrow Item, Lender may exercise its rights under Secticn § and pay such amount ang Sariaveer shall then be-
opligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as o any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon ‘such revocation, Berrower shall payto
Lender all Funds, and in such amaunts, that are then required under this Section 3.

Lender may, at any time, c:ElIect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at.
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
crow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
({including Lender, if Lender is an institution whose deposits are so insured) of in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Esérow ltems no later than the time specified under RESPA. Lender shall hot charge

rrower for holding and applying the Funds, annually analyzing the escrow account, ar verifying the Escrow [tems,
unless Lender pays Borrowsr i Lterest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINCIS - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01 Initials: _&
Ellie Mas, {nc.. Page 4 of 12 ILEDEDL 0315
. LEDEDL (CLS)

04/21/2020 05:24 AM PST
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4n agresment is made in writing or Applicable Law/ réquires interest to be paid on the Funds, Lender shall not be required
tb pay Borrower any interest of eamings on the Funds. Borower and Lender can agree in writing, however, that interest
shall berpaid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
iy RESPA. _ ,

Y there s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account ‘o Borrower fof the
gxcess funds in accordance with RESPA, Ifthere is 2 shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
1hdrtage' in acoordance with RESPA, but in no mare than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to.
Llender the amount necessary to make up the deficiency In accordance with RESPA, but in na more than 12 menthly
payments. o _

Upon payment in full of all gums secured by this Security Instrument, Lender shall promptly refund to Borrower any

]

T

unds held by Lender: o )
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the.
roperty which ¢un attain prictity aver this Security Instrument, leasehold payments cr ground rents on the Property,
il any, and CommurityAzsociation Dues, Fees, and Assessments; if any. To the extent that these items are Escrow ltems,
Borrower shall pay them intha manner provided in Section 3. o
Barrower shall promply rlischarge any lien which has priority over this Security Instrument unless Borrower: (a)
grees i writing to the paymer of the obligation secured by the lienin a manner acceplable to Lender, but only so long
39 Borrower is performing such 2greement; (b) contests the lien in good faith by, or defends against enforcement of the.
lien in, legal proceedings which ir Londer's opinion operate to prevent.the enforcement of the lien whils those
roceedings are pending, but only unti?'such proceedings are.concluded; or (¢} secures from the holder of the lien an
greement satisfactory to Lender subordirating the lien to this Security Instrument. If Lender determines that any part
df the Property is subject {o a?ien which cen 7iigin priority over this Security Instrument,; Lender may give Borrower &
notice identifying the lien. Witr:in 10 days of the uate,on which that notice is given, Borrower shall satisfy the lien or take

o i |

ne or more of the actions set forth above in this Snlion 4, _ o
| Lendermay require Borrower to pay a one-time cliarge for a real estata tax verification and/or reporting service used

¥ Lender in connection with this Loan., ) _ o

5. Property Insurance. Borrower shall keep the impreverients now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term “extanded coverage,” and any other hazards including,

ut not fimited to, earthquakes and floods, for which Lender requivésiinsurance, This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Leqder requires. What Lender requires pursuant fo
{he preceding sentences can change during the ferm of the Loan. The insurance carrier providing the insurance ghall
e chosen by Borrower subject to Lender’s right to disapprove Borrower's chice, which right shall not be exercised
nreasonably. Lender may require Borrower {o pay, in corinection with this Luar, either: (a) a ene-time charge for flood
ne determination, certification and tracking services; or'(b) a oneime charge “or fleod zone determination and
rification services and subsequent charges each time remappings or similar changas oncur which reasonably might
affect such determination or certification. Borrower shail alsa be responsible for the payrasnt of any fees imposed by
the Federal Emergency Management Agency In connection with the review of any flood “one determination. resutting
from an objection by BOI‘_FOWGf __

If Borrower fails to maintain any of the toverages describad above, Lender may obtain iisdimnce coverage, at

ender's opticn and Borrowejs expense, Lender is under no obligation to purchase any particular Yyre or amount of

verage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowar's equity in
the: Property, or the contents of the Propeity, against any risk, hazard or liability and might provide giaaier or lesser
verage than was previously|in effect. Borrower acknowledges that the cost of the insurance coverage s0 obtained
ight significantly exceed the cost of insurance that Berrower could have chtained. Any amounts disbursed by Lender
underthis Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from

ender to Borrower requesting payment. o
Al insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
isapprove such policies, shall include a standard mortgage clause, and shalt name Lender as mortgagee andfor as
n additional loss payee. Lender shall have thé right to hold the policies and renewal certificates. If Lender requires,
orrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORNM INSTRUMENT Form 3014 1/01 Initials: &
lie Mae, Inc. Page 5 of 12 ILEDEDL G315
ILEDEDL {CLS)

U4/2172020 08:24 AM PST
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o ) LOAN #: AFB2003103979
¢ insurance coverage, not otherwise required by Lender, for damage lo, or destruction of, the Property, such policy shatl
include a standard mortgage#‘lause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
¢f loss if not made promptly by Borrower. Unless Lender and Bomower otherwise agrée jn writing; any insurange.
proceeds, whethar or not the Undetlying insurance was required by Lender, shall be applied to restoration or repair of
‘the Property, if the restoration or repair is ecenomically feasible and Lender's security i$ notlessened. During such repair

gnd restaration period, Lender shall have the right fo hold such insurance proceeds untif Lender has had an opportunity”
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serles of pregress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
equires interest to be paid on such insurance proceeds, Lender shall nof be required to pay Borrower any inferest or
camings on such proceads, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
9f the insurance proceeds and shall be the sole cbligation of Borrower. If the restoration or repair is not economically
Tpasible or Lencer's security wauld be lessened, the insuranse proceeds shall be applied to the sums secured by this
security Instrument. whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the oide. rrovided for in Section 2,

If Barrower abanzsna the Property, Lender may file, negotiate and settle any available insurance tlaim and related
atters. If Borrower doex riutrespond within 30 days to a notice from Lender that the insurance carriér has offered to
settle a claim, then Lender mi‘y negotiate and setle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender aco.ies the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
) Borrower's rights fo any insuranss proceeds iri an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any ottier ot Barrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance palicias covering the Property, insofar as such rights are applicable io the
doverage of the Property. Lender may use-the-insurance proceeds either to repair or restors the' Property or to pay
amounts unpaid under the Note or this Secuntrinstrument, whether or not then due. o '

6. Occupancy. Borrower shall occupy, estakiisi. and use the Property as Borower's principal residence within
GO days after the execution of this Security Instrumen: and shall continue to cccupy the Property as Borrower’s principal
esidence for at least one year after the date of cocupaicy, unless Lender otherwise agrees in writing, which consent
hall not be unreasonably withheld, or unless extenuating Ziroumstances exist which are beyond Borrawer's centrol.

7. Preservation, Maintenance and Prolection of the Pt urerty; Inspections. Borrower shall not destroy, damage or
Impair the Property, allow the Property to deteriorate or commit wastz o1 the Property. Whether of not Bormower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriarating or decreasing in value
due to its condition. Unless it i determined pursuant to Section 5 that r=gair or resteration is not economically feasible,
Borrower shall promptly repair the. Property if damaged to avoid furthe deierioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of; th= Property, Borower shzll be responsible
for repairing or restoring the Property only if Lender has released proceeds for such punoses. Lender may disburse proceeds

pr the repairs and restoration in a single payment or in & series of progress payments as the work is completed. If the
ihsurance or condemnation proceeds are not sufficient io repair of restore the Property, Bo towar is not relieved of Borrower's
abligation for the completion of such repair or restoration. _ ' -

Lender or its agent may make reasonable entries upon and inspections of the Property. I/ & hixs reascnable cause,
ender may inspect the intericr of the improvernents on the Property. Lender shall give Borrower intice at thé time of
gr prior to such an interior inspection specifying such reasonable cause,

8. Bomrower’'s Loan Application. Borrower shall be in default if, during the Loan application jrocess, Borrower
gr any persons or entties acting at the direction of Borrower or with Borrower's knawledge or consert fae materially
false, misleading, or inaccurate infarmation or statements to Lender (orfafled to provide Lenderwith material informaticon)
connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Broperty as Borrower’s principal residence. _ '

9. Protection of Lender]s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
its to perform the covenants and agrésments contained in this Security instrumerd, (b) there is a legal proceeding that
ight significantly affect Lender’s interest in the Property and/or rights under this Securily Instrument {such as a
Rroceeding in bankruptey, probate, for condemnation or-forfeiture, far enforcement of a lien which may attain priority
qver this Security Instrument of to enforce laws or regulations) ,or {c} Borrower has abandoned the Property, then Lander
ay do and pay for whatever is reasonable or appropriate o protect Lender’s interest in the Property and rights under
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his Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
1@ Property. Lender's actions £an include, but are not limited to: (a) paying any sums secured by a lien which has priority
ver this Security Instrument: (b) appearing in court; and (¢) paying reasanable attorneys' fees o protect its interest in
e Property and/or rights under this Security Instrument; including its secured position in a bankruptcy proceeding:
ecuring the Property includes, but.is not limited to, entering the Property to make repairs, change locks, replace or
oard up doors and windows, drain‘water from pipes, eliminate building or othef code viclations or dangerous
nditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does nét
ave fo do so and is not under any duty or obligation fo do s6. It is agreed that Lender incurs no liablity for not taking
ny or all actions autherized under this Section 9. ) -
Any amounts disbursed by Lendar under this Section 9 shall become additiona? debt of Borrower secured by this
ecurity Instrument. These a Fiotmts shall bear interest at the Note rate from the date of disbursement and shall be

ayable, with such interest, upon notice from Lender to Borrower requesting payment. _

Ifthis Sectrity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
ot surrender4ne Veasehold esfie and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
ot, without the express written censent of Lender, alter or amend the ground lease. if Berrower acquires fee title to the
roperty, the leaseliol and the fee title shall nat merge unless Lender agrees to the merger in writing,

10. Mortgage Ins rwpee. [f Lender required Mortgage Instrance as a condition of making the Loan, Borrower shall
ay the premiums required «c/ mairtain the Mertgage Insurance in effect. If, for any reason, the Mortgage Insurance
overage required by Lender czz3es to be available from the morigags insurer that previously provided such insurance
nd Bofrower was required to riske separately designated payments toward the premiums for Mortgage Insurancs,
orrower shall pay the premiums raguirad to obtain coverage substantially equivalent to the Mortgage Insurance
previcusly in effect, at a cost Substantizily equivalent fo the cost to Borrower of the Morigage Insurance previously in
ect, from an alternate mortgage insuret selevted by Lender. If substantially equivalent Mortgage Insurance coverage
13 not available, Bomower shall ntinue to pay to Lender the amount of the separately designated payments that wers due.
when the insurance coverage ceased to be in eficcr Landerwill acoept, use and retain these payments as a non-refundable
loss reserve in fieu of Mortgage Insurance; Such izses (eserve shall be non-refundable, notwithstancing the fact that the

an is Ultimately paid in full, and Lender shall not bz recuired to pay Borrowar any interest or eamings on such loss
reserve, Lender can no ::ange;T require loss reserve payinents if Marigage Insurance coverage (in the amount and far
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
nder requires separately designated payments. toward the jsremiums for Mortgage Insurance: If Lender required’
ortgage Insurance as a condition of making the Loan and Borawar was required fo make separately designated
p ymentstoward_the premiums for Mortgage Insurance, Borrowe: hall pay the premiums required to maintain’
ortgage Insurance in effect, 'or to provide a non-refundable loss raserve, until Lender's requirement for Morigage
Insurance ends in accordance Wwith any writteh agreement between Borrowe r and l.ender providing for such termination
of until termination is required by Applicable Law. Nething in this Section 10 affests Borrower's cbligation to pay interest.
af the rate provided in the Note.. ) ' -
Mertgage Insurance reimburses Lender (or any entity that purchases the Note) ror certain losses it may jneur if
Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage ns'uance.

Mortgage insurers evaluate their total risk on all such insurance in force from time-\o fitma, and may enter into
agreements with other parties fthat share or modify their risk, or reduce losses.. These agrecmerts are on terms and
cpnditions that are satisfactory io the mortgage insurer and the other paity: (or parties) to these a~ieements. These
agreements may require the rmorlgage insurer to make payments using any source of funds that the martgage insurer’
jay have available (which may include funds obtained from Morigage Insurance premiums).
As aresult of these'agreements, Lender any purchaser of the Note, another insurer, any reinsurer, any stier enfity, or-
ahy affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be characterized
25) a portion of Barrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, o reducing losses. If such agreement provides that an affiliate of Lender takes a share ofthe insure r's risk in exchange
far a share of the premiyms paid to the insurer, the arangement is ofter termed “capfive reinsurance.” Further:
(a) Any:such agreements will not affect the amounts-that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund. N

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeg

ners Protection Act of 1998 or any other law. These rights may include the right to
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nce, to have the Mortgage

n;jlaticall_y; and/or to receive a refund of any Marigage Insurance premiurns that were
. :

cancellation or termination.

llaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ars hereby assigned to and

such Miscellaneous Procesds shall be applied to restoration or repair of the Pioperty, if the
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omically feasible or Lender's security would be lessened, the Miscellaneoiis Proceeds shall
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destruction, or loss in value of the Property
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destruction, or loss in value of the Property in which the fair iarketvalue of the Property
ving, destruction, or loss in value is equal to or greater than the amount of the sums:
re the partial taking, destruction, or loss in value, unless Borrower
writing, the sums secured by this Security Instrument shall be reduzed by the amount’
multipiies by the following fraction! (a) the total amount of the sums secured immediately
ction, or [oss ir value divided by {b) the fair market value of the Property immediately
clion, or losa.in value. Any balance shall be paid to Borfower. '

g, destruction, crlosz in value of the Property in which the fair market valus of the Property:
-Jr loss in value is less than the amount of the sums secured
er and Lender otherwise agree in.
sums secured by this Security Instrument whether or not:

cendar to Borrower that the Opposing Party {as defined
& rlatnages, Borrower fails to tespand to Lender within
Is given, Lender is authorized ta collzcr and apply the Miscellaneous Proceeds either
roperty or to the sums secured by this'Gecurity Instrument, whether or not then dua.
hird party that owes Borrower MiscellaneJus Procesds or the party against whom
regard to Miscellaneous Proceeds.
if any action or proceeding, whether civil er criminal, js begun that, in Lender's judgment,
nters<t.in the Property or rights under
er ¢an cure such a default and, if acceleration has occurred, reinstate as provided in
ion or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
er material impairment of Lender’s interest in the Property or ights under this Security
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13. Joint and Several Li bility; Co-signers: Successors and Assigns Round. Borrower covenants and agrees’

that Borrower's obligations and fiability shall bs joint and several. However, any Borrowsr who co-signs this Security
Instrument but does not execlite the Note (z Teo-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Secuirity Instrument; (b) is not personally
gbligated to pay the sums seclired by this Security Instrument; and (c) agrees that Lender and any other Borrower gan
ggree to extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.. _ ' '

Subject to the provisicns of Secfion 18, any Successor in Interest of Borrower who assumes Borrower's obiigations
nder this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
ndet this Security [nstrument. Borrower shall not be released from Borrower's obligations and liability under this
securlly Instrument unless Lender agrees to sich release in writing. The covenants and agreements of this Security
nstrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender: °

14. Loan Ckarges. Lender may charge Borrower fees for services performed in cennection with Borrower’s default,
br the purpose of protecting gender?é interest in the Property and rights under this Security Insfrument, including, but

el 2 Sl )

e —h

ot limited to, attoragys’ fees, property inspection and valuation fees, In regard to any other fess, the absence of express
uthority in this Seturiv Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the'
harging of such feel Lender may nat charge fees that are expressly prohibited by this Security Instrument or by
pplicable Law, - _

Ifthe Loan is subjectto = léw ‘hich sets maximum loan charges, and that law is finally inferpreted so that the Interest
rother loan charges collected'si to be callected in connection with the Loan exceed the permitted limits, then: (a)
ny such loan charge shall be reduced by the amount necessary to reduce the charge to the permited Jinit; and (b)
2y sums already collected from Botrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund byireducing th principal owed under the Note orby miaking a direct payment to Borrower..
If a refund reduces principal, the teductioi-wili be treated as a partial prepayment without any prepayment charge.
(whether or not a prepayment charge is proviacd o under the Nota). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiv<r of any right of action Borrower. might have arising out of such
cvercharge. _ .

15. Notices. All notices given by Borrower or Lende! in cannection with this Security Instrument must be in writing.

ny notice fo Borrower in connection with this Security Insiiument shall be deemed to have been given to Botrower
hen mailed by first class mail or when zctually delivered to Befrewer's notice address if sent by other means. Notice

ta any one Borrower shall constitute notice to all Borowers Unless Apolicable Law expressly reguires ctherwise. The

fice address shall be the Property Address unless Borrower has resignated a substitute notics address by notice

tg Lender. Borrower shall promiptly notify Lender of Borrower's changs uf adrress. If Lender specifies a procedure for:
renorting Borrower's change of address, then Borrower shall only report ¢ change of address through that specified

procedure, There may be only one designated nofice address under this seorty Instrument at any one time. Any

notice to Lender shall be given Y delivering it or by mailing it by first class mail to! €riar's address stated herein unless

Lender has designated another address by natice to Borrower. Any notice in connectisn with this Security Instrument
ghall not be desmed to have been given to Lender until actually received by Lender. If eny notice required by this

Speurity Instrumentis also required Lnder Applicable Law, the Applicable Law requiremeniill s=tisfy the comresponding

requirement under this Security Instrument, ' '

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall pe geverned by federal

w and the law of the jurisdiction in which the Property is located. Al rights and obligations containzd-in this Security

Instrurment are subject to any requirements and limitations of Applicable Law. Applicable Law might explisitiy ar implicitly

gllow the parties to agree by contract or it might be silert, but such silence shall not be construed as a profihition against

pygreement by contract. In the event that any grovision or clause of this Security Instrument or the Note conflicts with

Appiicable Law, such contlict shall not affect other provisions of this Securlty Instrument or the Nate which can be given
ect without the conflicting provision. ,

As ugsed in this Security Instrument: (a) words ofthe masculine gender shall mean and include corresponding neuter
brds or words of the feminine \gander; (b) words in the singular shall mean and include the plural and vice versz; and
) the word *may” gives sole discretion without any obligation te take any action. '

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
“18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, *Interest in the
Ploperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

ok
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transferred in a bend for deed, centract for deed, installment sales contract or escrow agreement; the intent of which
it the fransfer of title by Borrower at a future date to a purchaser: "
If all or any part of the Property or any Interest in the Properly is sold or transferred {or if Borrower is not a natural
gerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent; Lernider may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable [Law.,

If Len_der_ exercises this option, Lender shall give Borrower notica of acceleration. The notice shall provide a period,
f not less than 30 days from the date the notice is given in accordance with Sectien 15 within which Borrower
hust pay all sums secured by this Security Instrument, if Barrower fails to pay these sums prior to the expiration of
is period, Lender may invoke any remedies permitted by this Security Instrument without further netice or demand
n Borrower. '

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Botrower shall fiave
e nght to have en_forcementiaf this Security Instrument discontinued at any time prior to the earliest of: {a) five days
efore sale of w2 Property pu suant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
night specify for.ine terminatjcn of Borfower's right ta reingtate: or (¢} entry of a judgment enforcing this Security
hstrument_._Those corditions are that Borrower; (a) pays Lender all sums which then would be due under this Security
LnStrument and the Nee 7.5 i no acceleration had cecurred: (b) cures any defaulf of any other covenants or agreements;
) pays all expenses inclried in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’
es, property inspection and Vaiiation fees, and other fees incurred for the purpose of protecting Lender's interest in,
the Property and rights under this Gecurity Instrument: and {d) takes such action as Lender may reasonably require (o
ssure that Lender’s interest in) the Pioperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instixnent, shall continue unchanged unless as othenwise provided under Applicable
@w. Lender may require that Borrower pay such reinstatement sums and expenses in one or mare of the following forms,
s selected by [ender: (a) cash; (b) money ordzr: (¢) certified check, bank check, treasurer’s check or cashier's check,,
rovided any such check is drawn upon an inst#ion whose deposits are insured by a federal agency, instrumentality
r entity; or (d) Electronic Furids Transfer, Upon romstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain h{ly effective as if na acceleration had occurred. However, this right to reinstate shall not

O O

apply in the case of acceleration under Section 18. _

20. Sale of Note; Change of Loan Servicer; Notice 0t Grievance. The Note or a partial interest in the Note.
ogether with this Security Instrument) can be sold one or tieie times without prior notice to Barrower: A sale might.
result in a change in the entity (known as the “Loan Servicer’) that Gollects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan seivicirg obligations under the Note, this Security
Instrument, and Applicable Law. There alsc might be one of mere chariges of the Loan Servicer unrelated fe a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given vwritten notice of the change which will state
the name and address of the/new Loan Servicer, the address to which payrients should be made and any other
information RESPA requires in conrection with a notice of fransfer of servicing. If (he Note is sold and thereafter the Loan
ig serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lvan sarvicing ebligations to Borrower:
il remain with the Loan Servicer or be transferred to a successor Loan Servicer ard 2o not assumed by tha Nota
purchaser unless ctherwise provided by the Note purchaser, o

Neither Borrower nor Lender may commence; join, or be joined to any judicial action {es tithe an individual litigant:
of the member of & class) that{ar]ses from the other party's actions pursuant to this Security Insiniaeat or that alleges

that the other party has breached any provision of, or any duty owed by reason of, this Security Irstrament, until such
ortower or Lender has notified the other party (with such notice given in compliance with the requirdments of Section
1) of such alleged breach and afforded the other party hereto a reasonable period after the giving of stich notice to
take corrective action. If Applicable Law provides a time period which must elapse bafore certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
appertunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
tg Section 18 shall be deemed|to satisfy the notice and apportunity to take corrective action provisions of this Section
20,
21, Hazardous Substances. As used in this Section 21; (a) *Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gascline,
kerosene, other flammable or ftoxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
cohtaining asbestos or formaldehyde, and radicactive matetials; (b) “Environmental Law’ means federal [aws and laws
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gf the jurisdiction where the Property is located that reiate to health, safety of environmental protection; {c)
Environmental Cleanup™ includes any response action, remedial action, 'or removal action, as defined in Environmental
aw; and (d} an “Environmental Condition™ means a condition that can cauise, contribute to, or otherwise trigger an
hvironmental Cleanup, _ .

_ Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
r threaten to rejease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
b da, .anything affecting tha Property {a) that is in viclation of ‘any Enviranmental Law, (b) which creatss an
fnvironmental Condition, or () which, due to the presence, use, orrelease of a Hazardous Substance, creates a
ondition that adversely affects the value of the Property. The preceding two sentences shall not apply fo the presence,
se, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
ppropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
ubstances in consumer prodycts). _ o _

Borrower shall promptly give Lender written notice of (z) any investigation, claim, demand, lawsLiit or other action
y any govetruiertal or regulatory agency or private party involving the Property and any Hazardols Substance or
nvironmental Lawv of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
. any spilling, lez<iny dischErge_, Telease or threat of release of any Hazardous Substance, and {c) any condition

i ]

M o oMo

used by the preser.e, use or release of a Hazardous Substance which adversely affects the value of the Property.
H Borrower learns, or is r'oiified by any govemmantal or regulatory authority, or any private party, that any removal or
her remediation of any HuzerGsus Substance affecting the Property is necessary, Borrower shall promptly take all
ecessary remedial actions in ao~sidance with Environmental Law. Nothing herein shall create any obligation on Lender:
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrovier and Lender further covenant and agree as follows:

22. Acceleration; Remedijes. Lender.cha!l qive notice to Borrower prior to acceleration following Borrower's
reach of any covenant or ag{reer’nent in thiz Security Instrument (but not prior to acéeleration under Section 18-
niess Applicable Law provides otherwise), Tz riotice shall specify: (a) the default; (b) the action required to
cpre the default; {c) a date, not less than 30 days frcm the date the notice is given to Borrower, by which the default
ust be cured; and (d) that failure to cure the default on ur before the date specified in the notice may result ir
agceleration of the sums secured by this Security Instruriet t, foreclosure by judicial proceeding and sale of the
roperty. The notice shall further inform Borrower of the riyntto reinstate after acceleration and the right to assert
i the foreclosure proceeding the non-existence of a defaull ri' znv other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date syecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sec ity Instrument without further demand and
ay foreclose this Security Instrument by judicial proceeding. Lender shzll be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, u* pat limited to, reasonable attorneys”
fees and costs of title evidence. _ '

23. Release. Upon payment of all sums secured by this Security Instrument; L7nder shall release this Security
[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fes for releasing this Security
[nstrument, but only if the fee is paid to a third party for senvices rendered and the charging of the fee is permitted under

24, Waiver of Homestead, in accordance with [llinols law, the Borrower hereby releases arigwin-s all rights under
ahd by virtue of the Hiinois homestead exemption laws.
23. Placement of Collateral Protection Insirrance. Unless Borrower provides Lender with' evidance of the
fnsurance coverage required By Borrower's agreement with Lender, Lender may purchase insurance’ai Borrower’s
expense fo protect Lender's interests in Borrower's collateral. This insurance may; but need not, protect Borrower's
nterests.. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is mads
against Borrower In connhection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
phly after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
ggreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
luding interest and any other charges Lender may impese in connection with the placement ofthe insurance, until
the effective date of the cancellation or expiration of the Insurance. The costs of the insurance may be added to
Borrower’s fotal outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be.able to obtainl on its own.
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_BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
Ipstrumert and in any Rider executed by Borrower and recorded with it.
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contained in this Securit_y_

04[22/ 30 s=a

[41]

tate of ILLINOIS
cunty of COOK

(9]

KATELYN V KRESAL triame of person/s).

e

eal) i

A 7/

_ This instruniervas acknowledged hefore me on l{ -7 Z cZo

DATE

(date) by’

PANAGIOTIS MARNERIS
Official Seal
Notary PubHc - State of lilinois

U

gnature of Netary Public.

|ender: Allied First Bank, 5B
NMLS iD: 203463

Loan Qriginator: Joseph Lawrence Tracy’
NMLS [D: 1633816

=

Ellje Mas, Inc.
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d My Commission Expires Jul 12,2023
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. THIS Fixed Interest Rate |
mto andi shall be deemed to an
12 undersiagned (the "Borrowe

E—

—

rhe “Lender”) of the same datt
650 W 105th &¢
hicago, IL 60655-3129

) O

Fixed Interest. Ratr Tiid
|

deleted and replaced by the fo

Dallars (U.S. $193,645.0

(sl

Y SIGNING BELOW, Borro
ider..

=

IU- Fixed Interest Rate Rider
Elie Mae, Inc.

mstrument, Borrower ana | e
howing:

‘this debt in regular Periodic Payments and-+0 gay the dabt in full not later than May

NOFFICIAL COPY

LOAN #; AFB2003103979
FIXED INTEREST RATE RIDER

Rider is made this 2Znd day of April, 2020 i and is incorporated
nend and supplement the Morigage (the "Security Instrument”) of the same date given by
1"} to secure Borrower's Note to Allied First Bank, B, a Savings Bank_ '

e and covering the Property described in the Security Instrument and located at;

r COVENANT. In addition to the covenants and agreements made. in the Security
or further covenant and agree that DEFINITION ( E ) of the Security Instrument s

( E.}."Note"” means the yrotnissory note signed by Bofrower and datad April 22, 2020..
The Note states that Borrower owes Lender ONE HUNDRED NINETY THREE THOUSAND SIX HUNDRED

FORTY FIVE AND NO/MOQx* * 2% 8 %+ *‘a_v-a*é*****{;**ﬁ**i*-&i*****t*******'*********_*s_&*;—***

) plagiterest at the rate of 3,375 %. Borrower has promised to pay

1, 2050.

er accepts and agrees to thaterms and covenarts contained in this Fixed Interesi Rate

RESAL =

(/33 pas0sean

DATE

Initfals: K_\IK__
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UNOFFICIAL COPY

EXHIBIT'A

‘THE WEBT 33 FEET 8 INCHES OF THE EAST 235 FEET 8 INCHES OF LOT 11 IN 1.S. HOVELAND'S
RESU BE VISION OF 1.5. HOVELAND|S 103RD STREET SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 AND THE NORTH|1/2. OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 14

TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD‘ PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINO

?

v T =

Property address: 3650 West 105th Street, Chicago, 1% 50655
“Tax Number: 24-14-107-026-0000




