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‘This Instrument Prepared By:
Kimberly Gaeth

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

Afier Recoeding Return To:

GUARANTEED RA
4410 XOENSWOOD AVE.
. ILLINOIS 60640

MAIL TO: RAVENSWOOD
TITLE COMPANY, LLC
401 £ LASALLE ST. #1502

CHICA%O, 1L 80808

Loan Number: 222902309 180900 Above Thie Line For Aeoardng Deta

MIN: 100196399024158352 MERS Phene: 888-679-6377
DERNITIONS

Words used in multiple sections of this documes: r:e defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usagq of v:=rds used in this document are also provided in Section 16.

(A) "Security Instrumment' means this document, which(s dated  APRIL 27, 2020 , together
with all Riders to this document,
{B) "Barrewar™is SUSAN R DIAMOND, A SINGLE WoM.M

Borrower is the mortgagor under this Security Insirument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a seys raic corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the moitysgee under this Security
Imstrement. MERS is organized and existing under the laws of Delaware, and has an addresr and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) '"Leader"ic GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION oganized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, - ILLINOIS 60613

(E) *Nete"means the promissory note signed by Borrower and dated  APRIL 27, 2020
The Note states that Borrower owes Lender ONE HUNDRED FORTY-EIGHT THOUSAND AND 00/100
Dollars (U.S. $ 148,000.00 ) plus interest.

(LLINOIS - Single Famlly - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT - MERS m
Fomn 3014 101
Page 1 of 14
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Borrower has promised to pay this debt in reguin: Periodic Payments and ¢ pay the debt in full not later than
MAY 1, 2050 .-

(F) “Property" means the property that is destribee helow under the heading “Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, pius iaterest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instruinens, plus interest.

(H) *Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
0 be executed by Borrower fcheck box as applicablej:

[0 Adjustable Rate Rider " [ Plauned Unit Development Rider
(] Bafloon Rider () Biweekly Payment Rider

(] 14 Family Rider " [0 Second Home Rider

(X] Cradorainium Rider (%) Other(s) [specify}

Fixed Interest Rate Rider

(D "Applicablie Law" mean; »!! controlling applicable federal, state and Jocal statutes, regulations, ordinances and
administrative rules and orders (tha have the effect of law) as well as all applicsble final, non-appealable judicial
) "“Community Association Dwes, Fies, snd Assesmuenis" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Prepr: by a condominium association, homeowners association or similar
organization.

(K) 'Electronic Funds Tramefer" means any zocier of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initisted throvugh an lectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize.a f nancial institution to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale transfers, aut meted teller machine transactions, transfers initiated by
telephone, wire transfers, and amtomated clearinghoyse transfirs .

(L} “Escrow Items" means thosc ieme that are described in Sectien 3.

(M) "Miscellaneous Proceeds” means any compensation, settiemeat, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages sescrib+4 in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or an ¢ par: ~f the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as to, the veir< aad/or condition of the Property.
(N) “Mortgage Insurance" means insurance protecting Lender against the nomgavisr: of, or default on, the Loan.
(0) *Periodic Payment" means the regularly scheduled amoun¢ due for (i) princigei acd interest under the Noke,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) '"RESPA" means the Real Estate Sestlemert Procedures Act (12 U.S.C. §2601 et seq.> and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tims. r. 2y additional or
successor legislation or regulation that governs the same subject matter. As used in this Sceviny Instrument,
“RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related r.or'gage loan"
even if the Loan does not qualify as a “federally related mortgage loan" under RESPA.

(Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and‘ot}hiquityInswument.

ILLINGIS - Single Family - Fannie Mae/Freddia Mac UNFORM INSTRUMENT - MERS P —
Fom 3014 101 - ' 'Faoe i o g o
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- TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i)mmotmmwmmmmmm

ammummmammmmmmmmmmmm

thmhnowcdoshﬁymmmmveybm(ﬂyumﬁﬂm-ﬂw:

maﬂm)mdnhmuﬂmgnsofhﬁ%ﬁnfdﬁmmghuﬁdmknmdmh
COUNTY . of - Cook

[

(Type of Recordiag Jurisdictioa) (Name of Recordiag Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT ®A°.
A.P.N.: 11-18-119-036-1052; 11-18-119-036-1577

which currently has the address o 800 ELGIN RD APT 714
(Sercet]
EVANSTON , lllinois  €0201 (“Property Address"):
[Cieyl (Zip Code|

TOGETHER WITH all the improvements now or Liereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of me property. All replacements and additions shall also be
covered by this Sceurity Instramens  All of the foregoing is reletr=d to in this Security Instroment as the "Property.®
Borrower understands and agrees that MERS holds oaly legal titie «0 e interests granted by Bosrower in this Security
Instrument, but, if necessary to comply with law or cuscom, MERS (a3 nominee for Lender and Lender's successors
and assigns) has the right: 10 exercise any or all of those interests, inctuaing. hut not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, 't sor limited to, releasing snd canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed oz bas the right
to morigage, grant and convey the Property and that the Property is unencumbered, cxcept for encurate mces of
record. Bosrower warcants and will defend gencrally the title to the Property against all claims and demands, subject
0 any encumbrances of record, '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS %
Form 3014 401 bage 3 of 14 L2
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UNIFORM COVENANTS. Borrower aud Lender covenant and agree as follows:

1. Paymest of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the deb evidenced by the Note and any prepayment charges and late
charges due under the Note. Bacrower shall also pay funds for Escrow liems pursuant to Section 3. Paymeats due
uader the Note and this Security Instrument shall be made in U.S. cwrrency. However, if any check or other
instrument received by Lendér as payment under the Note or this Security Instrument is retwurned to Lender unpaid,
Leader may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’ s check or cashier’ s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumencality, oc entity; or (d) Electronic Funds Transfer.

Paymeats are deemed received by Lender when received at the location designated in the Note or at such other
location as .4y be designated by Leader in accordance with the notice provisions in Section 15. Lender may return
any payment o rartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any rayment or partial payment insufficient to bring the Loan cureat, without waiver of any rights
hereunder or preju?ice to its rights to refuse such payment or partial payments in the fomre, but Lender is not
obligated to apply suce payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, t~: L:ader need niot pay interest on unapplied funds. Lender may hold such unapplied funds
uatil Borrower makes paymen. p= bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply su-%: funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding princip=’ ¢.ance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in th: Tuture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instruicent o performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Procevd-, ‘cxcept as otherwise described in this Section 2, all payments
accepted and applied by Leader shall be applied in (he following order of priority: (a) interest due under the Noce;
(b) principal due under the Note; (c) amounts due undr:+ Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remiainiag amounts ghall be applied first to late charges, second
to any other amounts duc under this Security Instrument, and e to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deling:vnf Periodic Payment which includes a sufficient
amount to pay any late charge due, the paymeat may be applied to.«w delinquent payment and the Iate charge. If
more than one Periodic Payment is outstanding, Lender may appl; any peviment received from Borrower to the
repaymeat of the Periodic Paymeats if, and to the extent that, each paymint con be paid in full. To the extent that
any excess exists after the payment is spplied to the full payment of one or mor Priodic Paymeats, such excess may
be applied to any Iate charges due. Volumtary prepayments shall be applied firsy 9 75y repayment charges and then
as described in the Note. :

- Any application of paymems, insurance proceeds, or Miscellaneous Proceeds to priwipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymemss.

3. Fuuds fer Escrew Items. Bocrower shall pay to Lender on the day Periodic Payn.enr. 22 due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts dc f. . {a) taxes and
assessments and other items which can attain priority over this Security Enstrument as a lien or encurot ince on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any ang s i surance
required by Lender under Section S; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Mortgage Insurunce premiums in accordance with the provisions of Section 10.
These items are called “Escrow ltems,* At origination or at any tiine during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promply furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltemsg unless Lender waives Borrower' s
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver,

At

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT « MERS ) e
Fom 3014 1101 ' mg-
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Borrower shall pay directly, when and where payable, te amounts due for any Escrow Eems for which payment of
Punds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement" is used in Section 9. If Bocrower is obligated to pay Escrow Items direcdy, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Leender may revoke the waiver as to any or all Escrow ltems at any time by a notice-given in accordance with Section
15 and, upon such revocation, Borrwushnllpaytol.enderalll’mds,andinmdumonnm, that are then required
under this Section 3.

I.mdumay,umyume.cdbaandholdFundsmanamoumt(a)suﬁimmmpuanudumapplyﬁeFM
at the time 37.ocified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shafl esouate the amount of Funds due on the bagis of current data and reasonahle estimates of expeaditures
of future Escrow 1iems or otherwise in accordance with Applicable Law,

The Funds st i ¢ held in an institution whosedepwrsnremwredbyafedanlw instramentality, or
entity (including Lena's, 'f Leader is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy «ne Punds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Bocrower fur 'so’ding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pajs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unlegs an agreeme=? i~ made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borre wex any interest or earnings on the Funds. Borrower and Lender can agroe
in writing, however, that interest shall 2 peid on the Funds. Lender shall give to Borrower, without charge, an
annual acoownting of the Funds as required &v #SSPA,

If there is 2 surplus of Funds held in escrov;, s defined under RESPA, Lender shall account to Borrower for
the excess fands in accordance with RESPA. If ther : is a shortage of Funds held in escrow, as defined wader RESPA,
Lender shall notify Borrower as required by RESPA, ar d Barower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but ii no mare than 12 monthly payments. [If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shal ~otfy Borrower as required by RESPA, and Borrower
anlmdamemmesmtomakcupthnd:ﬁm.yummmmA but in no maore than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instruzcnt, Laader shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, ass2ssments, charges, £5ss, and impositions attributable to
the Property which can atiain priority over this Security Insirument, leasehoid p<jments or ground remsts on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. T he extent that these items
are Escrow Iiems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrur.cat unless Borrower:
(a) agrees in writing o the payment of the obligation secured by the lisa in a manner acceptadle 4 Lander, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or orfends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcer.en t of the lien
while those proceedings are pending, but only until such praceedings are concluded; or (c) secures frora e holder
of the Tien an agreement satisfactory 40 Lender subocdinating the lien to this Security Instrument. If Lender
detcrmines that any part of the Property is subject to a lien which can attain priority over this Sccurity Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting secvice
used by Lender in connéction with this Loan.

5. Property Inguramce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

(LLINOIS - Single Family - MWMEUNIFOMINM MERS w
Foim 3014 1701 Page § of 14 ' e
e



2014920154 Page: 7 of 20

UNOFFICIAL COPY

including, but not limited to, c.anhquai:‘:s andd 'lmd:.. for which Lender requires insurance. This insurance shall be
mmmnedmﬂ:camm(mlumngdedmuble‘cveh)andfmmcpumdsmmlmdumqums What Lender

requires pursuant to the preceding sentences can chunge during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Barrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subseguent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's op’ion and Borrower' s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. 1p>refore, such caverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Proreny, oc the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was peeviously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signinic-ax0y exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sect’zn < shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest ut ‘02 Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrorw<r requesting payment,

All insurance policies requirc by Lender and renewals of such policies shall be subject to Lender's right to.
disapprove such policies, shakl include a ~anard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the ~ight to hold the policies and renewal certificates. If Lender requires,
Borrowes shall promptly give to Lender all veseizes of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not atherwise requi=<d oy Lender, for damage to, or destruction of, the Property, such
policy shall inchide a standard mortgage clause an she!! name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, erowershallgweptompmomw the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless L.ndr and Borrower otherwise agree in writing, any
insurance peoceeds, whether or not the underlying insurance was reroired by Lender, shall be applied to restoration
or repair of the Property, if the restoration ar repair is economicall;/ frasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have ¢be rigis 0 ho'< such insurance proceeds until Lender
has had an opportunity to inspect such Property to eosure tie wark has (een crmpleted 1o Lender's satisfaction,
provided that such inspection shall be undertaken promply. Lender may ZarGuvrse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work i3 ropleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurancs proceeds, Lender shall noc be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjis.ats, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole otugation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the ig-arance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the evoess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the arder provided for in Section 2.

If Borrower abandons the Property, Lender' may file, negotiate and scitle any available insuranc: o aim and
rclated maticrs, If Borrower does not mpond\'wmm 30 days 1o a nolice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and senle the claim. The 30-day period will begin when the
notice is given, In cither event, onfl:ndetaoqmresthe?ropmymdﬁ&cuonnoroﬂmwme. Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount niot to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) ny uther of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Propesty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - o Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS EFsowne
Form 30143‘1?3[1 y 1 ' mm
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6. Occupancy. Borrower shali occupy, esiablish, and use the Property as Borrower's principal residence
within 60 days aftez the execution of this Security Instrunent and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
conseat shall not be unreasonab]y withheld, or unless emnuaung circumstances exist which are beyond Borrower’s
control.

7. Preservation, Mnlntgnanoe and Protectlon of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or contmit waste on the Property. Whether ot not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due torits condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, ‘Borrower shall promptly repeir the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prop.rty. Borrower shall be:responsible for repairing or restoring the Property oaly if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment ot in
# series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore '« ’roperty, Barrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration,

Lender or its agent may 7.:ake reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intevic: £ the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspzction specifying such reasonable cause.

8. Borrower's Loan Appilcrioon. Borrower shall be in defanlt if, during the Loan application process,
Borrower or any persons or entities acting at U'e direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurat= irformation or statements to Lender (or failed to provide Lender with
material information) in connection with %2 Toan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy v« the Property as Borrower's principal residence.

9. Protection of Lender's Interest im the I'rope~ty and Righes Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemer ts contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest i« th 2 Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnation sr forfeiture, for enforcement of a lien which may
actain priority over this Security Instrument or to enforce laws o« r.gnlations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable c¢ 7 ppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including proteciing an#’ar assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, Lut ate 20t limited to: () paying any sums
secured by a lien which has priority over this Security Instrument; (b) appear?is; i court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Secuyity lnsroument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limiu a i, eatering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pios, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although J.ender may take action
under this Section 9, Lender does not have 10 do so and is not under any duty or obligation to do 0. It is agreed that
Leader incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower ieciired by this
Security Instrument.  These amounts shall bear interest at the Note rate from the date of disbursement (i shall be
payable, with such interest, upon notice from Lender (o Borrower requesting payment.

If this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estave and interesis harein conveyed or tecminate or cancel the ground lease.
Borrower shall not, without the express written consent of Leader, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender requiced Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintzin the Moregage Insurance in cffect. [f, for any reason, the Mortgage

ILLINQIS - Single Family - Fannie MalFteddIe Mac UNIFORM INSTRUMENT - MERS W
Form 3014 1/01 A com
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premivms for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage [nsurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Bocrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and fac the period that Lender requires) pravided by an insurer selected by Lender again
becomes avrishle, is obtained, and Lender requires separately designated payments toward the premiwms for
Mortgage Insurence. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make seyarately designated payments toward the premiums for Morigage Insurance, Borrower shall pay
the premiums requed to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, umtil
Lender' s requirement fu: ) fortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such. terzaination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligati »n 0 pay interest at the rate provided in the Note.

Mortgage Insurance rexmbur-2x Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loz 7. agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tozai risk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share o« modify their risk, or reduce losses, These agreements are on terms and
conditions that arc satisfactory to the mortgao. insurer and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer . ».o'.¢ payments using any gource of funds that the mortgage insurer
may have available (which may include funds obtained fram Mortgage [nsurance premiums).

As a result of these agreements, Lender, any pur chascr of the Note, another insurer, any reinsurer, any other
eatity, or any affiliate of any of the foregoing, may receive /dir sctly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower' s payments for Mor gaze Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemeist r rovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid « e insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any swch agreements will not affect the amounts that Boriowe: has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not iner &5 the amount Borrower will owe
for Mortgage Insurance, and they will not entitlc Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if say - v vespect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rig%is may include the right
to receive certain disclosures, to request and obtain camcellation of the Mortgage Inzuinnce, to bave the
Morigage Insurance terminated automatically, and/or to receive a refund of any Mortgag: In”.c7once premiums
that were unearned at the me of such cancellation or termination,

1L Assignment of Miscellancons Proceeds; Forfeiture. All Miscellaneous Proceeds are heceby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender' s security is not kessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has beea completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or

ILLINOIS - Single Family - Fannia Maa/Freddie Mac UNIFORM INSTRUMENT - MERS s
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Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Bocrower. Such Misceliancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total takiag, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not thea due, with the excess, if any, paid to
Borrowes.

In the eveat of a partial taking, destruction, or loss in value of the Propesty in which the fair market valee of
the Propesty immediately before the partial taking, destruction, or loss in value is equal to or greater than the smount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Leader otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imav_alively before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immcuistely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the even’ of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immcd’ stz ly before the partial taking, destruction, or loss in value is less than the amount of the smng
secured immediately orcu ¢ the partial taking, destruction, or loss in valve, unless Borrower snd Lender otherwise
agree in writing, the Miac1a:20us Proceeds shall be applied to the sums secured by this Security Instrument whether
or ot the sums are then du..

If the Property is abanaoned 1 Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offer2 & make an award to settle a claim for damages, Borrower fails o respond W0
Lender within 30 days afier the date the roove is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair «f the Property or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party” means Le (nird party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action i »2g7cd to Miscellancous Proceads.

Borrower shall be in default if any action or frocesding, whether civil or criminal, is begun that, in Lender's
jodgment, could resuit in forfeiture of the Property or ¢ ther naterial impairment of Lender’ s interest in the Property
or rights under this Security Insrament. Borrower can curs, suth a default and, if acceleration hag ocowrred, reinstace
as provided in Section 19, by causing the action or procceiins; to be dismissed with a ruling that, in Lender's
judgment, precludes farfeiture of the Property or other material iy sixment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award 7« 7laim for damages that are sttributsble to the
impairment of Lender's interest in the Property are hereby assignec <.x1 sho!! be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or reg ir o, the Property shall be applied in the
arder provided for in Section 2.

12. Berrower Not Released; Forbearance By Lender Not a Waiver. Evtr20n of the time for payment or
modification of amortization of the sums secured by this Security Instrument grante 5y Lender to Bocrower or any
Successor in Interest of Borrower shall not operate to release the liability of Barrower ot a1y Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor i 1terest of Bocrower
or 10 refuse 10 extend time for payment or otherwise modify amortization of the sums secarey -y this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of srrower, Any
forbearance by Lender in exerciting any right or remedy including, without limitation, Lender’s aceptance of
payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than the 7.0 unt then
duc, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jeint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liabiliy shall be joint and several. However, any Borrower wha co-signs this Security
instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security [nstrumeat; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Leader and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-gigner'a consent.

ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS %ﬁ:
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Subject to0 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtsin all of Bocrower’ s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’ s obligations and Lisbility
under this Security Tnstrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Lean Chacges. Lender may charge Borrawer fees for services pexformed in connection with Borrower’s
default, for the purpoae of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrament or by Applicable Law.

If the J o is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other Yoan chacges collected or to be collecied in connection with the Loan exceed the permitted limits,
then: (a) sny <ur’s byan charge shall be reduced by the amount necessary to reduce the charge (o the permitted limit;
and (b) any sums a””¢aly collecied from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to ra  this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refuri rduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethey 0. »at a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct peavent t0 Borrower will constitute a waiver of any right of action Borrower might
have ariging out of such overchary:.

1S. Notices. All notices given by Zorcower or Lender in connection with this Sccurity Instrument nwist be in
writing. Any notice to Borrower in conteeticn with this Security Instrument shall be deemed to have been given o
Borrower when mailed by first class mail or .22 actually delivered so Borrower's notice address if sent by other
means. Notice to any one Borrower shall consticv’c otice to all Borrowers unless Applicable Law expressty requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a subetitots notice
address by notice to Lender. Bosrower shall promptly not.fy Lender of Borrower’s change of address. If Lender
specifics a procedure for reporting Borrower' s change of adiire: s, then Borrower shall only report a change of address
through that specified procedure. There may be only one aerigrated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliverizg /. or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address b+ ratice to Borrower. Any notice in connection
with this Security Instrument shafl not be deemed to have been gives e Lander until actually received by Lender.
If any notice required by this Security Instrument is also required wndr Aprliceble Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security e raent.

16. Geverning Law; Severability; Rules of Construction. This Security sy ument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rigla, ard obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable La\v. Applicable Law might
explicitly or implicitly aflow the parties to agree by contract or it might be silent, but swis silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or ~ls”4* of this Security
Instrament or the Note conflicts with Applicable Law, such coaflict shall not affect other provisiuw” ¢ this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instroment: (a) words of the masculine gender shall mean and include co'r=s ponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word “may" gives sole discretion without any obligation to take any action,

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumeat.

18, Tramafer of the Property or a Beneficial Interest in Borrowsr. As used in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date o a purchaser.

LLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS W
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If all or any part of che Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lendes' s prior written consent,
Lender may require immediate payment in full of all sums secured by this Secarity hnstrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Bocrower.

19. Berrower's Right te Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days beoto sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law right specify for the termination of Bocrower' s right to reinstate; or (c) entry of a judgmen: enforcing
this Security Inw.aorent, Those conditions are that Borrower; (u) pays Lender all sams which then would be due
under this Security "as rement and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants o agreemera: (c) pays all expenses incurred in enforcing this Security Instrument, including, but aot
limited to, reasonable atic ae>'s' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intercst i the Property and rights under this Security Instrament; and (d) takes such action as
Lender may reasonably require %o wasure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligae o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applizabis Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or mare of the follovring forms, as selected by Lender: (2) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashie’ s check, provided any such check is drawn upon an institution whose
deposits are ingured by a federal agency, instumantality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumen, and ~hligations secured hereby shall remain folly effective as if
no acceleration had occurred. However, this right to reil state shall not apply in the case of acocleration vader Section 18.

20. Sale of Nete; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one ar mor : tiraes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) ‘ia# collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan ser-iciag obligations under the Note, this Sacurity
Instrvment, and Applicable Law. There also might be one or more cuanges ~f the Loan Servicer uarelated to a sale
of the Note. If there is a change of the Loan Servicer, Bocrower will be givin wai*ien notice of the change which will
state the name and address of the new Loan Servicer, the address to which pey”wnts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. ’iJ2 Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mocj age ioan seevicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan S vicer and are not assumed
by the Note purchazer unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action yas 24%2¢ an individusl
litigant or the member of a class) that arises from the other party' s actions pursusnt to this Security J.orument or dhat
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secut’y ‘nstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the r v irements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action, If Agplicable Law provides a time period which must clapsc before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this psragraph, The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

HLLINOIS - Single Family - Fannie Maa/Freddia Mac UNIFORM INSTRUMENT - MERS %
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21. Harardous Substances A< used in this Section 21: (a) "Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Eavironmental Law and the following substances:
gasoline, kerosens, other flammable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal
laws and laws of dhe jurisdiction whese the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute 10, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or int the Property. Borrower shail not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmep’al Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, o7 shrage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriatc 7, nwmal residential uses and to maintenanoe of the Property (including, but not limited to,
hazardous substances i1 <onsumer products).

Borrower shall provpth, give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental ur -#ulatory agency or private party involving the Property and any Hazardous Substance
or Environmentat Law of which Boirower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, Ziscnarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use o7 reivase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or ig notitiad b:: any governmental or regulatory authority, or any private party, that
any removal or other remediation of any HozzsZous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in aczozdance with Environmental Law. Nothing herein shall create any
obligation on Leader for an Eavironmental Cleanuy).

NON-UNIFORM COVENANTS. Borrower and e der further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give ncde to Borrower prior to acceleration foliowing
Borrower's breach of any covensant or agreement in this Securt’y ) yrument (but bot prier to acceleration under
Section 18 unless Applicable Law provides otherwise). The noti e rhall specify: (a) the default; (b) the action
required to cure the default; (¢) o date, not less thun 30 days frow the d=~*+ the notice is gives to Borrower, by
which the defaul must be cured; and (d) that failure to cure the defan (t on rr before the date specified in the
notice may result in scceleration of the sums secured by this Security Zrii-ament, foreclosure by judicial
proceeding and sale of the Property. The notice shall forther inform Borru-ye. oF the right to reinstate after
acceleration snd the right to assert in the foreclosure proceeding the non-exista ce of a default or any other
defense of Borrower to acceleration and foreclosure. If the defaunlt is not cured on % Lefore the date specified
{n the notice, Lender at its option may require immediate payment in full of all sums sez.arcd by this Security
Instrument without further demand and may foreclase this Security Instroment by judich! v7¢-ieding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Secaei 24, including,
but net Limited to, reasonable attorneys' fees and costs of title evidence.

13, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release tais Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permited
under Applicable Law.

24. Walver of Homestead. [n accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS €N
Form 3014 1/01 o oom
Page 12 of 14



2014920154 Page: 14 of 20

UNOFFICIAL COPY

25. Placement of Collateral Protection Insurance. Unless Bosrower provides Lender with evidence of the
insurance coverage required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but nced not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Leader purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including imterest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Bocrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNG BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument sna i7; @'y Rider executed by Borrower and recorded with it.

Suosl D .

‘Dorrowes

Witness Witness
WLINOIS - Single Family - Fannle Maa/Fraddie Mac UNIFORM INSTRUMENT - MERS %
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|Space Below This Line For Acknowiedgment]

State of _ILLINOIS )
) 8.
County of Cook )

IM.&_MA%W\ AOTad Y certify that
(here give name bf officer and his official tile)

Sugan R Niamond

-

(name of grantor, Znd f acknowledged by the spouse, his or ber name, and add “his or her spouse")

personally known to me to be the-same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in peizon, and acknowledged that he (she or they) signed and delivered the instrument
as hig (her or their) free and voluntary a7, 1w the uses and purposes therein set forth,

Dated: . APRIL 27, 2020

e e S S A

-
AP

) MY COMMISSION EXPIRES 07/30:22 4

Loan Originator: Richard Walters, NMLSR ID 1691027
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 202902309

AXED INTEREST RATE RIDER

Date: APRIL 27, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Susan R Diamond

TH: SIXED INTEREST RATE RIDER is made this 27th day of APRIL, 2020
and is incamorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sezucity Deed (the "Security Instrument”) of the same date given by the undersigned (the
Bortower' ¢, s2cure repayment of the Borrower's fixed rate proméssory note (the “Note") in favor of
EO PaTR, INC
(e WLH-MImmmtmumbmﬂnmwmewﬁuﬂydemMmdnSeWiw
Instrument and located ».;

800 ELGIn) RD APT 714, EVANSTON, ILLINOIS 60201
[Property Address]

ADDITIONAL COVENANTY . In addition to the covenants and agreements made in the Security
Instrameat, Borrower and Lender fuith/r covenant and agree as follows: .

A. Defioition ( E ) “Nete" of the Z-carity Instrument is hereby deleted sad the following
muwnmmmumnm:

( E ) "Nete" means the promissory note signed by tiae Sorrower and dated  APRIL 27, 2020
The Note states that Borrower owes Lender- ONE~ HUND'EP FORTY~EIGHT THOUSAND AND

00/100 oollars (U.S. § 148,000.00 )
plus interest. Borrower has promised to pay this debt in reguis~ Periodic Payments and to pay the debt in
full not later than MAY 1, 2050 atthe recof 4.490 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ~ovanants contained in this Fixed
Interest Rate Rider.

WMM Yhal2020

—-wu

HLLINOIS FIXED INTEREST RATE FIOER Dociegic
ABRADR 06/03/19 Lo : EPeros
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800 ELGIN RD APT 714
APN: 11-18-119-036-1052;
11-18-119-036-157

Loan Number: 202902309

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of APRIL, 2020 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned (the *Borrower™)
secure Borrower's Note t0  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lerax™) of the same date and covering the Property described in the Security Instrument and located at:

800 ELGIN RD APT 714, EVANSTON, ILLINOIS 60201
[Praperty Addreas)

The Property includs. 2 unit in, together with an undivided interest in the common elements of, 2
condominium project kaoan. as:

rotima Horizons Condominium
{Name of Condontimium Project}

(the "Condominium Project"). If the 0w~z association or other entity which acts for the Condominium
Project (the "Owners Association”) holde *i< to property for the benefit or use of its members or
shareholders, the Property also includes Borrow ' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's intesest.

CONDOMINIUM COVENANTS. In addition to w= crvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre: a> follows:

A Condominium Obligations. Borrower shall perfeaall of Bocrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent D cumznts” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws: 131 code of regulations; and (iv)
other equivalent docoments. Borrower shall promptly pay, when due, all due. ard assessments imposed
pursuant to the Constimment Documents.

B Property Insurance. So long as the Owners Association maintains, wiis a gzasrally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project which is satisfarsry to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the rosiods, and
against boss by fire, hazards included within the term " extended coverage,” and any other hazarde, *.c'uding,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lenocr waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmenis for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage oa the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

M.I.‘I'ISTA‘I'E CONDOMINIUM R Doclagic 8rferns
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Borrower shall give Lender prownpt nouccof.ny lapse in requited property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restorstion or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable (o Borrower are
hereby assigned and shall be paid to Lender fos application to the sums secured by the Security Instrament,
whether or not thea due, with the excess, if any, s:id to Bocrower.

C. Public Liabllity Insurance. Barrower shall take such actions as may be reasonable to insure
that the Owners Associstion maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Candemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borr)wer in connection with any condemnation or other taking of all or any part of the Property,
whether of the ‘i or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall o paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument ¢35 provided in Section 11

E. Lender's Prior C7xisent. Borrower shali not, except after notice to Lender and with Lender's
priof writien consent, either parution or subdivide the Property or consent to; (i) the abandonment or
termination of the Condominium Prrjecy, except for abandonment or termination requiced by law in the case
of substantial destruction by fire or c*he:-casnalty or in the case of a taking by condemnation or eminent
dornain; (i} any amendment to any proviziur-of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of proto:siaal management and assumption of self-management of the
Owners Association; or (iv) any action which w: yuld have the effect of rendering the public liability insurance
coverage maintained by the Ownera Association wiacceptable to Lender.

F. Remedies. If Borrower does not pay condomniury dugs and assessments when due, then Lender
may pay them. Any amounts disbursed by Len:\:- under to?s piragraph F shall become additional debt of
Borrower secured by the Security Instrument. Urless Borrower 7ad Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement <. the Note rate apd shall be payable, with
interest, upon notice from Lender to Borrowe: requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Ridar.

% wn{ %z}m&{ e

-Borrower

MULTISTATE CONDOMINIUM FIDER DocMegic @750me
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EXHIBIT A

UNIT 714 AND PARKING UNIT P-331 IN OPTIMA HORIZONS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT 1 IN QPTIMA HORIZONS
AMENDED AND RESTATED RESUBDIVISION, IN BLOCK 8 IN THE VILLAGE OF EVANSTON, IN THE
NORTHWEST QUARTER OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0421734058 AS AMENDED FROM
TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PIN: 11-18-119-036-1052 and 11-18-119-036-1577

Exhibit A 20095881L,



