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Return To: Wells Farpo Bank, N.A.
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6200 PARK AVE

DES MOINES, 1A 50321

Prepared By: Erie™ Ostling
1 E22ND ST

6TH FLOOR, SUITE £00
LOMBARD, IL 601424233

Morigagé

Definitions. Words used in multiple section’: of ris document ate defined below and other words are defined in

Sections 3, 11, 13, 18; 20 anid 21, Certain rules regariing the usage of words used in this document are also provided in

Section 16,

(A) “Security Instrument " means this docwment, which is dated ?Kpril 30, 2020, together with all Riders to this
document.

(B) “Borrower" is Mary E. Strandberg, Trostee of the Mary 5. F,;trandb'erg_ Liviug Trust dated Oct 8 2007. Borrower
is the mertgagor under this Security Tnstrument, i

{C) “Lender™ is Wells Fargo Bank, N.A.. Lander is a corpd'ratio_;i organized and existing under the laws of United )
States of America, Lender's address is 101 Notth Phillips Avenug, Sioux Falls, SD 57104, Lender is.the mortgagee
under this Security Instrument,

(D) "Nofe™ means the promissory note signed by Borrower and fé,_iat;:d_ April 53, 2020, The Note states that
Borrower owes Lender one hundred thousand and 00/100 Deilars (U.S, $100,000.007 nlus interest, Borrower has
promised to pay this debt in regular Periadic Payments and to-pay the-debt in full ney later than May I, 2050.

(E) “Property” means the property that is described below undel:"'the heading “Transfer of [ights in the Property.”
(F) “Loan™ means the debt evidenced by the-Note, plus interest, Zany prepayment charges and lue charges due
under the Note, and all sums due under this Sscurity Instrument, plus interest,

(G) “Riders ™ means all Riders to this Secutity Instrument that ar, executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicablel: : '

O Adjustable Rate Rider (3 Condominium Rider 3 Second Home Rider

D Balloon Rider B Planned Unit Development Rider [ [-4 Family Rider

3 VA Rider [0 Biwezkly Paymerit Rider | Other(s) [specify)

? “Trust Rider

HEFG:00350 ' s 815183720212
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(H) “Applicable Law " means all controlling applicable fcderal,ésta!e and local statites, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions, _

(1) “Community.Association: Dues, Fees, and Assessmenis™ meens all dues, fees, assessments and other charges
that are imposed on Bomower or the Property by'd condominiuny-association, homeowners association or simijar
organization, :

(3} “Electronic Funds Transfer " means any transfer of funds, other than a transaction originated by check, draft,
or sitnilar paper instrument, whicl is initiated through an electrcnic terminal, telephonic instrument, computer, or-
magnetic tape 50 as 1o arder, instruet, or authorize a financial ingtitution to debil or ¢redit an account. Such term
includes; but is not limited to, paint-of-sale transfers, automated'teller machine transactions, transfers initiated by
telephone; wire/ivansfers, and automated.clearinghouse transfersi,

(K) "Escrow ltem:" means those jterns thai are described in Saétibn 3

(L) “Miscellaneous Fraceeds " means afiy compensation, settlerient, award of damages, or proceeds paid by any ¥
third party (other thad irsnrance proceeds paid urider the coverages described in Section 3) for: (i) damage to, or
destruction of, the Propsrty; (#i) condemnation dr other taking of atl or any part of the Property; (iii) conveyancé i
liew of condemnation; or (iv) puzrepresentations of, or omissions as fo, the value and/or condition of the Praperty.

(M} “Mortgage Insurance” means insurance protecting Lender Elgain.‘;t.’the‘ nontpayment of, or default on, the Loan,

(N) "Periodic Payment " means the regiarly scheduled amount due for {1) principal and interest under the Note,
plus (i) any amounts under Section'3 of this Saeurity Instrument.

{0) “RESPA ™" means the Real Estate Setticiuzt Procedures.Act {12 U.S.C. Section 2601 et seq.) anid its
implementing regulation, Regulation X (12 C.Fi¢/ Part 1024), as they might be amended from time to time, or
any additionat or successor legislation or regulation it governs the same subject matter. As used in this Seeurity
Instrument, RESPA refers to'all requirements and resfrictions that are imposed in regard to a "federally related
mortgage loan" even if the Loan does not qualify as a "feferally related mortgage loan” under RESPA,

(P) “Successor in Interdst of Borrower” ineans any party that '1’ taken title to the Property; whether or not that
party has assumed Borrower's obligations under the Note and/os i3 Security Instrument,

Transfer of Rights in the Property. This Security Instrument sééuies 2o Lender: (i) the repayment of the Loan,
and ail renewals, extensions and madifications of the Note; and (ii) the perfimiance of Borrower's covenants and
agreements under this Security Instrument and she Note, For this purpose, Borrowet does hereby orlgage, grant and
convey 1o Lender and Lender's sticcessors:and assigns, the following described properiy: located in the County [Type of
Recording Jurisdiction] of Cook [Name of Recoiding J urisdiction]: SEE ATTACHER

Parcel 1D Number: 09212020731043 which currently has the addre?i;ss of 1723’ PARK RII'GE PT [Street] PARK:
RIDGE [City], llfinois 60068 [Zip Cade] (“Property Address"): |

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easemeris; appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be coversd hy this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower s fawfully seised of the estate hereby conveyed and has the'right to
mortgage, grant and convey the Property and that the Property is tngncumbered, except for encumbrances of (eanrd.
Borrower warrants and will defend generally the title to the Property; against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY.INSTRUMENT combines uniform covenants fbrinationa[ use and nan-uniform covenants with
limited variations by jurisdiction to.constitute a uniform security instrument covering real property.

i
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Uniform Covenants. Borrower and Lender covenant and agree és follows:

1. Payment of Principal, Interest, Escrow items, Prepaym ent Charges, and Late Charges. Bosrawer
shall pay when.due the principal of, and interest on, the debt eviderced by the Note and any prepayment charges and
Jate charges due under the Note. Borrower shall also pay funds for 7scrow Items purstiant to Section 3. Payments due
under-the Note and this Security Instrument shall be made in U.S, currency, However, if any check or other instrument
received by Lender as paymeyt Under the Note or this Security Instrument is returned to Lender unpaid, Lender may
requize that any or all subsequent payments die under the Note and:this Securify Instrument be-made in'onc. or moré
of the following forins, as selccted by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s
check or cashier's check, provided any such check is drawn upon ai; institution whose depaosits are insured by a federal
agency, tnstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deer.ied received by Lender when recéived at the loczlion designated in the Note or at such other location
as may be designaiea by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial paynient if the payment or partial paymeitts are insufficient to bring the Loan current, Lender-may
accept any payment or purtial payment insufficient to bring the Loda current, without waiver of any rights heteunder
or prejudice to its rights 10 vefuse such payment or partial payments:in the future, but Lender is not obligated to apply
such payments at the time.sieil payments are accepled. [feach Perlodic Payment is applied ds of its scheduled due
date, then Lender need not pay interzst on wnapplied funds. Lender imay hold-such unapplied funds until Borrower
makes payment {o bring the Loan cisrent, 1€ Borrower does not do 5o within a reasonable period of time, Lender shall
cither apply-such funds or return them *6 Borrewer. [Fnot applied entlier, such funds will be applied to the outstanding
principal balance under the-Note immediataty priot to foreclosure. o offset or ¢laim which Borrower might havé now
or in the future against Lender shall relieve Brrrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreerments secired by #his Security Instrument.

2, Application of Payments or Proceeds. Exciphas stherwise deseribed in this Section 2, all payments accepted
and applied by Lendet shall be applied in the followiig <rdey of prinrity: (a) interest due under the Note; (b principal
due under the Note; (¢) amounts due under Section 3. Stizh prymenys shall be applied to each Periodic Payment in

the order in which it became due. Any remaining amounts sl all be spplied first to late charpes, second to any other
amounts due under this Security Instrumeit, and then 1o reduce fae arincipal balance of the Note,

If Lender receives a payment from Borrower For a delinguent Periodic Payment which includes a sufficient amount

10 pay any iate charge due, the payment may be applied fo the delinduént psement and the late charge, If more than
one Periodic Payment is outstanding, Lender may apply any -paymeiit reccived from Borrowerto the fepayment of the
Periodic Payments if, and fo:the extent that, each payment can be paid in Tutk. Ta the extent that any excess exists after
the payment is applied to the fuil payment of one or more Periodic Fayinents, sich e<cess may be applied to any late

charges due. Voluntary prepayrments shall be applied first to any prepayment charges 2ad then as described in the Note.

Any application of payments, insurance procéeds; or Misccllaneousél’m_ce‘eds-to prircipst oue under the Note shall not
extend or postpone the due date, or change the aimount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the: day Periodic Payments = due.sinder the Note, _
until the Note'is paid in full, a sum (the "Funds") to provide for payinent of amounts due for: (a) texes i.nd assessments
and other items which can attain priority aver this Security Instrument as 4 lien or encumbrance on'ilia Tiogerty; (b)
feasehold payments or ground rents on the Property, it any; (c) premiums foi-any and all insurance requires by Lendet
under Section 5; and {d) Mortgage Insurance premiums, if any, ovarly sums payable by Barrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance With the provisions of Section 10. These. ftents ure
called "Escrow llems." At grigination or at any time during the termiof the Loan, Lender may require that- Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bérrower, and such dues, feées and assessments. shal!
be an Escrow [tem. Borrower shall promptly fumish t6 Lender all ndtices of amounts tg be paid under this Section.
Borower shall pay Lenderthe Funds for Escrow Items unless Lendér watves Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may ‘waive Borrower's obligalion to pay to Lender Funds for any or all Eserow
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Ttems at any time. Any such waiver may only be in writing. In the ¢vent of such waiver, Borrower shall pay directly,
when and where payable, the emounts due for any Esciow ltems far which payment-of Funds has been waived by
Lender and, if Lender tequires, shall furnish 1o Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments‘and to provide raceipts shall for all purposes be
deemed to be a covenant and agreement contained i this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9, If Bofrower is obligated to pay Escrow Hsms directly, pirsuant to a waiver, and Borrower fails

to pay the amount due for an Escrow Item, Lender may exercise. its rights under Section 9 and pay $uch arhount and
Borrower shall.then be obligated under Section 9 fo repay to Lender any such amount. Lender may revoke the waiver
ds to any or alt Escrow [tems at any time by 2 notice given in accerdance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that ere then required under this Section 3.

Lender may, at any time, callect and hold Funds in an amount (d) sf)Fﬁcient to'permit Lender to apply the Funds at the
time specified undée RESPA, and (b) not to exseed the maximum mhount a lender can require under RESPA. Lender
shall estimate tlie- aount of Funds due on the basis of current data and reasonable estimdtes of expenditures of future
Escrow ltems or otkenyvise in accordance with Applicable Law,

The Funds shall be hela 31 a1 institutiort whose deposits are insured by a federal dgency, instrumentality, or entity
(including Lender, if Lender s an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds io'pay: the Eserow Iteinsno later than the time specified under RESPA. Lender shall fiot
charge Borrower for holding and ay plying the Funds, anntally anaivzing the escrow aceount, or verifying the Escrow
ltems, unless Lendar pays Borrosver interest on the Funds and Applicable Law permits Lender to make such a charge,
Unless an agreement is made in writing o Aplicable Law requirestinterest to be paid on the Funds, Lendershall

not be required to pay Borrower any interést or 2arnings on the Funds. Borrower and Lender can agree in writing,.
however, that interest shail be paid on the Fuids. Lender shall give 1o Borrower, without charge, an annual accouriting
of the'Funds as required by RESPA. :

If'there is a swiplus of Funds held in escrow, a5 defired arder RESPA, Lender shall account to Bosrower for the excess
funds in accordance with RESPA. If there is a shortage o’ tunds held in escrow, as-defined under RESPA, Lender
shall notify Borrower as-required by RESPA, aad Borrower «iall pay to Lender the amount necessary to make up the
shortage in-accordance with RESPA, but in no more than 12 montiily payments, If there is a deficiency of Funds held
in escrow, as defined under RES PA, Lender shall notify Borroweri Jequired by- RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordar e with RESPA, but'in no moré thian 12 monthly
payments, ¢

YUpon payment in full of all sums secured by this Security Instrument, Lendr<hall promptly refund to Borrower any
Funds hield by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines; andrpasitions afiributable to the
Property which can attain priority overthis Security Instrument, leagehold payments or gratind rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, it aity. To the extent that #.25¢ {tems are Estrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which fas priority over this Secwrity Instrument unless Bomrower: (a)
agrees.in writing to the payment of the obligation secured by the lier in a manner acceptable to-Leader, hat only so
long as Borrowet-is performing such agreement; (b) confests the lien in good faith by, or defends agairst Loforcement
of the lien in, legal proceedings which in Lender's opinion operate 16 preventilie enforcement of the lien whilc those
proceedings are pending, but only until such praoceedings are concluded; or {c) secures from the holder of thic %21 an
agreement satisfactory to Lender subordinating the fien to this Seourity Instrument. If Lender determines that any part
of the Properly is subject to-a lien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which tha; notice is given, Borrower shalf satisfy the lien or
take one or more of the actions set forth nbove in this Sectiond, |
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Lender may require Borrower to pay a one-tinte charge for a reat cifata tax veri fication and/or reporting service used
by Lender in connection with (his Loan, !

5. Property Insurance. Borrower shall keep the improvements. tow existing orhereafter erected on the Property
insured against-loss by fire, hazards included within the term "exterided coverage,” and any other hazards including,

but not limited to, earthquakes and flaods, for which Lender requirgs insurance, This insurance shalf be maintained in
the. amounts (including deductible levels).and for the periods that Liznder requires, What Lender requires pursuant o
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall

be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower-t pay, in connection vith this Loan, either: (a) a ane-time chargc for
flood zone determination, certification and tracking services; or (b} one-time charge for floed zone determination.and
certification services and subsequent charges.each timie remappings;‘or‘similar changes occur which reasonably might
affect such deterinination or certification. Borrower shall aiso be responsible for the payment of any- fees imposed by
the Federal Emergancy Management Agency in connection with thi review of any flood zone determination resulting
from an objection by Parrower. : ‘

If Borrower fails to mairian any of the coverages described above, Lendermay obtain insurance coverage, at Lender's
option and Borrawer's expeise. Lender is undér no obligation'to puschase dny particular type or amount of coverage,
Therefore, such coverage shall Cover Lender, but might or might not protect Borrowet, Borrower's'equity in the
Property, or the.contents of the, Frouerty, against any risk, hazard oriliability and might provide greater or Jesser
coverage than was previously incitect, Rorrower acknowledges that the cost of the insurance coverage s0-obtained
might significantly exceed the cost of ns'irogew that Borrower could have obtained, Any amounts disbursed by Lender

‘under this Section 5'shall become additioual deht of Borrower secured by this Security Instrument. These amounts

shatl bear interest at the Note rate from the dilte o disbursement ang shall be payable, with such interest, upon notice
from Lender to Borrower requésting payment,

All insurance policies required by Lender and renevials osuch polizies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgape clause; snd shall naiéne- Lender as mortgagee and/or as an additiona)
loss payee. Lender shall have the right 10 hold thie policies ard renevval certificates. If Lender réquires, Borrower.shall
promptly give to Lender all receipts of paid premiums and resews! fiotices. If Borrower obtains any form of insurance
coverage, hot otherwise required by Lender, for damage to, or dast bation of, the Property; such policy shall include 2
standard mortgage clause and shail name Lender a5 mortgagee and. arae an additional loss payee,

In the event of loss, Borrowershall give prompt notice to the insurance <a:rizr and Lender, Lender may make proof
of loss if not made promptly by Betrower. Unless Lender and Bomower oth>»wise agree in writing, any insurance
procecds, whether or not the-underlying insuranice was required by Tender, shal' be applied to restoration or repair of
the Property, if'the restoration or repair is economically feasible and Lender's secrrity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance procseos until Lender has Fiad an
opportunity to inspect such Property to ensure the work hat been coinpleted o Lender's saisfaction, provided that )
such inspection shall be undertaken promptly. Lender may disburse sroceeds for the repairs ard restoration in a single,
payment or in a series of progress payments as the work is completed, Unless an agreement is inade in writing or
Applicable Law requires interdst to be paid on such instrance proc‘e‘é}ds, Lender shall not be requir«d i pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Domower shall
not be paid out of the insurance proceéds and shall be the sole obligztion of Borrower. If the restoraticd o repaif is
not economically feasible or Lender's security would be lessened, ihe insurance proceeds shall be applied'tz-ihe sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such i=scrance
proceeds shall be applied in the order provided for in Section 2. °

If Borrower abandons the Property, Lender may file, negotiate and sitle any available insurance claim and related
matters. If Botrower does not respond within 30 days-to a notice fforn Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin whern the notice is
given. In either event, or if Lender acquires the Property under Secticn 22 or otherwist, Borrower heréby assigns

i
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to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (6) any other of Borrower's rights (other than the right to any refund of uneamed
premiums paid by Borrowér) under all insurance policies covering iéha'PrbpcrLy‘, insofar as such rights aré"appii_cab[a 0
the coverage of the Properly. Lender may usé the insurance proceccs either to vepair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whethe? or not then due,

8. Occupancy. Borrower shall oceupy, establish, and use the Progerty as Borrower's principal residence within 60
days after the execution of this Security Instrinient and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unléss Lender otherwise agrees in writing, which consent
shall not be unreasonably witliheld, or unless extenuating cireumstances exist which ate beyond Borrower's contiol,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is resir.ng ‘i the Property, Bortower shall maintain the Pioperty in order to prevent the Property from
deteriorating or-decrsdsing in value due to its condition. Unless if isidetermined plirsuant to Section 5 that repair or
restoratian is not economically feasible, Borrower shall promptly repaif the Property if damaged to avoid further
deterjoration or damage, [1 isurance or condemnation proceeds are paid in connection with damage to, or the taking,
of, the Property, Borrower s'ali be responsible for repairing or restering the Properly only if Lender has released
proceeds for such purposes. Lerncermay dishurse progeeds for the rapairs and restoratior in a single payment of in 2
series of progress payments as th= ysark is Gonipleted. Tf the insuranie or-condemnation proceeds are niot sufficient to
repair or restore the Property, Boiiower i« tiot relicved of Borrawer' s-obligation for the completion of such repair or
restoration,

Lender cr its agent may make reasonable entrés tmon and ins;peczio}.ns ofthe Praperty. If it as reasonable cause,
Leader may inspect the interior of the fmprovements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying ‘ucy reasonable cause,

8. Borrower's Loan Application. Borrower shaliuein Aefault 11, during the Loan application process, Borrower
o any persons or entities acting at the direction of Borrover or with Bofrower's knowledge or consent gave materially
false, misleading, or inaccurate information or stalements fo Lenaeri(or failed to provide Lender with material
information) in connection with the Loan. Matetlal representaticas melude, butare not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's prscival residence,

9. Protection of Lender's Interest in the Property and Rights Uicer this Becurity Instrumerit, If{a)
Borrower fails to perform.the covenants and agrecments contatned i this Socurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the. Praperty-and/orizhts under this Security Instrument
(such as'a proceeding in bankruptcy, probate, for condemnation or forfaiture, fol enfursement of a lien which may
attain priority over this Security Instrument ér to enfarce laws or regulations), or (¢} Puitower has abandoned the
Property, then Lender may do'and pay for whalever is reasonalble ariappropfiate to profec Lender's interest in the
Property and rights urider this Security Instrument, including profueting and/or assessing t!.>-value of the Property,
and securing and/or repairing the Property. Lender's acticns can incliide; but-are not limited to: {2) paying-any sums
secured by a lien which has priority over this Security Instrument; (&) appearing in court; and {2) paving reasonable

atiomeys’ fees 1o protect its interest in the Property and/or rights under this Security Tnstrument, inlidiag its secured
‘position in a bankruptcy- proceeding. Securing the Property includes but is nof limited o, entering tiw Piérarty to
make repaits, change locks, réplace or board up dooss and windows, drain water from pipes, eliminate building. or
other code violations or dangerous conditions, end have utilitics turned on or off. Althoigh Lender may talle.adtion
under this Section 9, Lender does not have to do 0.and is not under any duty ot obligation to do s, It is-agretd'tat-
Lender incurs no liability for not taking any or 2l actions authorizs ‘under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Tnstrument. These amounts shall beat jnterest at Uie Note rate from the date of disburserent and shall be
payable, with such interest, upon notice from Lender to Borrower recjuesting paymeni,
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I this Security Instrument is on a leasehold, 3orrower shall compl}}_ wi_th_ all the provisions oFthe lease, If Borrower
acquires fae title to the Property, the leasehold and the fiee title shall not merge unless Lender agrees to the merger in
writing, i

10. Mortgage Insurance. If Lender reqtired Morigag@'lﬂsumncg& as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in ¢ffect. [f, for any reason, the Mortgage Insurance
coverage required by Lender cedses to be available from the mortgege insurer that previously provided such insurance
dnd Borrower was'required to make separately designated payments toward the premiuns for Mortgage Insurance,
Borrower shall pay the prémiums required 1o oblain coverage substantially equivalent to the Mortage Insurance
previouslyin effect, af a cost substantially equivalentio the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender, If sutstantially equivalent Mortgage Insurance coverage
is not available; Borrower shall continue to pay to Lender the amaunt of the separately designated payments that were
due when the-insriaice coverage ceased to be in effect. Lender will accept, use and retain these payments-as a nor
refundabile loss reseivz in lieu of Mortgage Insurance. Such loss reserve shall be nan:refundable, notwithstanding the
fact that the Loan is'ul*irately paidin tull, and Lender shall not be yequired'to pay Botrower any interest-or earnings
on such |oss reserve, Laudés can no longer require loss reserve payinents if Mortzage Insurance coverage (in the
amount and for the perfod £ntLender requires) provided by an instrer selected by Lender again becomes available,

is obtained, and Lender requires separately designated payments {osvard the premiums for Morigage Insurance, If
Lenderrequired Mortgage Insuraucs as a condition of making the Lioan and Borrower was required to make separately
designated payments towaid the nrenitoms for Mortgage Insurance;; Barrower shall pay the premiums required to
maintain Mortgage Insurance in effest, Or ‘o nrovide & non-refundatite loss reserve, until Lender's requirgnient for
Mortgage Insurance ends in actordance wiin any written agreement: between Borrower and Lender providing for

such termination-or until tesmination is requirsd by Applicable Law: Notliingz in this Section 10 affects Borrower's

cbligation to pay interest at the rate provided in rhe Note, !

Mortgage Insurance reimburses Lender {or any entity thai nurchm;cé the Note) For cartain losses it may incur if
Borrawer does nof repay the Loan as agreed, Borrowar ot a part¥ to the Mortgage Insurance,

‘Mortgage insurers evaluate their total risk on all such insurarice 1a force from time to time, and may enter into
agreements with other parties that share or madify their risk, or reduce lossés. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreemenis may require the mortpape insurer to make payments usisg any source of funds that the mortgage insurer
may have available (Which may include funds cbtained from Mortgage Insivance premiums),

As a resuit of these agreements, Lender, any purchaser of the Note, inctherimsurer, any reinsurer, any other entity,

or eny affiliate of any of the foregoing, may receive (directly or indirectly) amorats that derive from {or might be
characterized as) a portion of Borrower's payments for Mortgage Infurance, in erchatige for sharing or modifying the-
morigage insurer's risk; or feducing losses. If such agreement provices that an affiliacc.of Lender takes a:share of the
insurer's risk in exchange for a share of the premiums paid to the ingurer, the arrangethe:it i< often lermed "captive.
reinsurance." Further: :

(AY Any such agreements will not affect the amounts that Borrosver has agreed to pay for Morfeage Insarance,
orany other terms of the Loan, Such agreements will not increase the amount Borrower will owt for Morigage
Insurance, and they will not entitle Borrower to sny refund, -

(B) Any such agreements will not affect the rights Borrower Ims%« if any - with respect.to the Morgans
Insuranee under the Homgowners Proteciion Act of 1998:ur.an__y'-:jotlncr law, These rights may include fheaight to
veceive certain disclosures, fo request and obtain eancellation ol‘gthc Mortgage Insurance, to have the Morcgage
Insurance terminated autom atically, and/or to receive a refund Gf any Mortgage Insurance premiums that were
unecarned at the time of'such cancellation or termination, ;

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ail Miscellancous Proceeds are hereby assigned to
and shall be paid o Lender. ;

b

i
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Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to-restoration or repair of the Property, if the
restoration or repaif is economically feasible and Lender's security /s not lessened. During such repair and reéstoration
period, Lendershall hiave the right to hold such Miscellaneous Praczeds until Lender has had an opportunity to inspect
such.Property to ensure the work has been completed to Lender's satisfiction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a.series of progress.
payments as the work is completed, Unless an agreerient is made ir; writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds; Lender shall not be retiuirad to pay Boitower any interest or earnings on
such Miscellaneous Proceeds. [T the restoration or repair is not ecor:omically feasible or Lender's security would be
lessened, the Miscellancous Proceeds shall be applied to the suins siouted by this Security Instrument, whether o not
then due, with the excess, if any, paid to Borrower. Such Miscellangoiis Proceeds shall be applied in the order provided
for in Section 2, ' :

In the event of a toia! taking, destruction, or luss in value of the Proserty, the. Miscellaneous Proceeds shall be applied
to the sums secured-Lv this Security Instrumient, whether or not ﬂxetg} due, with the excess, if any, paid to Borrower,

In the event ofapartici teking, destruction, or foss in value of the Pioperty in which the fair market value of the
Property immediately tefore the partial taking, destruction, or loss in value is gqual to or greater than the amount of
the sums secured by this Serority Instrument immediately befare the partial taking, destruction, or loss in value, unless
Baorrower and Lender otherwise agree in wiiting, the sums secured by this Security Tnstrument shell be reduced by the
amount of the Misceilanecus Prececds multiplied by the following trdction: (2) the total amount of the sums secured
immediately before the partial taliug, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, desfruston, or joss in value. Any balance shall be paid to Borrawer,

1n the event of a partial taking, destruction, or G5 in value of the Psoperty in which thie fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destructior, 0! loss iri valug; unless Borrower and Liender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to v sums sedured by this Security Instrument whether or not the
sums are then due, ‘

If the Property is abandoned by Borrower, orif, after notice 5y Lender to Borrower that the Opposing Party (as defined
in the nextsentence} offers fo make an award to settle a claim Tos aimages, Borrower fails fo respond fo Lender
within 30 days after the date the notice is given, Lender is authorice ! to collect and apply the Miscellancous Proceeds
either to restoration or repair of the Property or to the sums secured by *iis Security Instrament, whether or not then
due. "Opposing Party" means the third party that owes Borrower Miscellarcous Proceeds or the party against whom
Borrower has a right of action in regard to Miscetlaneous Proceeds.;

Borrower shall be in default if any action or proceedirig, whether civil or eriminal, is'begun that, in Lender's judgment,
could result in forfeiture of the Property or other material il'upaifme::‘zt of Lender'sinterast in the Property or rights
under this Security Instrument, Borrower can cure such a default anil, if acceleration hias necurred, reinstate as
provided in Section 19, by causing the action or proceeding fo be dismissed with d ruling that, in Lender's judgment,
precludes forfeiture of the Property or other malerial impairment of Lender's interest in the Proneify or rights under
this Security Instrument. The proceeds of any award or claim for dainages that are'attributable 'o the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Praceeds that are not applied to restoration or 1_‘ep?:_1ir of the Property shall be applied i tie order
provided for in Section 2. f

;
12. Borrower Not Released; Forbearance By Lender Not &Waiver, Extension of the time for payinintior
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to Borrower oi-any
Suceessor in Interest of Borrower shall not operate to refease the lialility of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence procecdings against any Successor in Intérest of Borrower or to
refuse to extend time for payment or otheriwise modify amortizationof the sums secured by this Security lnstrument
by reason of any demand made by the original Borrower or any Sucessors in Interest of Borrower: Any forbearance

L
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by Lender in exercising any right or remiedy includinig, without Iim‘}_taliOn, Lender's acceptance of payments from third
persans, entities of Successors in Interest of Borrower or in amounis less than the amount then due, shall not be'a
waiver of or preclude the exercise of any right or remedy, *

13. Joint and Several Liability; Co-signors; Successors and Assigns Bound, Borrower covenants and.
‘agrees that Borrower's obligations and lHability shall be joint and several, However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer”: (a) is co-signing this Security Lastrumentonly to
morgage, grant and convey the co-signer's intevest in the Property ander the tedns of this Security Instrument; (b) s
not personally-obligated-to pay the sums securad by this Security frstrument; and (¢) agrees that Lender and any other
Borrower-can agree fo extend, modify, forbear or make any accomerodations with regard to the terms of this Security
Instrument or the Note without the co-signar's consent. ’

s

I
Subject to the provisions of Section 18, any Successor in Interest of Borrowsr who assumes Borrower's obligations
under this Securiy I strument in writing, and is approved by Lendér, shall obtain all of Borrower's rights and benefits
under this Security J#strunent. Borrower shall not be released from Borrower's obligations and liability under this'
Security Instrument uilel s Lender agrees to such release in writing: The covenarits and agreements of this Security
Instrutnent shall bind (evcert as provided in Section 20) and benefi: the suceessors and.assigns of Lender.

14. Loan Charges. Lendor vizy charge Borrower fees for-sé‘rvicef;s performed in cennection with Borrower's default,
for the purpose of protecting Lender's inferest in the Property and rizhts under this Security Instrument, including,

but not limited to, attorneys' fees, rraperty inspection and valuati on: fees, In regard to any other fees, the absence of
express authority in this Security Instrvintnt to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may nut charge fees that are expressly prohibited by this Secarity Instrument or by
Applicable Law, '

if the Loan is subject to a law which sets maxitiivin joan charge‘s,.ar}d that law is finally interpreted so that the irterest
or other loan charges collected or to be-collected 11l rannection with:the Loan exceed the permitted liits, then: {g)
any such loan charge shall be reduced by the amount weseesary to redice the charge to the permitied limit; and (b) any
sums:already collected from Borrower which ex ceeded permitied liinits will be refunded to Barrower. Lender may
choose to make this refund by reducing the principal owed Under tha Note or by making a direct payment to Borrower,
If a vefund reduces principal, the reduction will be treated s a piltizl prepayment withouit any prepayment charge
{whetheror not d prepayment ¢harge is provided for under the Noté. Porrower's aceptance of any such refund:made.
by direct payment to. Borrower will constitute s waiver of any ight s zction Borrower might have-arising out of such
overchatge, '

15. Notices. All notices given by Borrower ordender in connectich witii this Szourity Instrumerit must be in writing.
Any notice t6 Borrower in connection with this Security Instrument shall be decmed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice addiess if'sent by, other means. Nofice
to any one Borrower-shall constitute notice.1o all Borrowers unless Applicable Law cxpragsly requites otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute =&tz addross by riotice to
Lender, Borrower shall pramptly notify Lender of Borrower's changl: of-address, If Lender spesifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address Livough.that specified
procedure, There may be anly one designated notice address under this Security Instrument at any one ime. Any

notice to-Lender shall be given by delivering it or by thailing it by fizst class mail fo Lender's address sties herein
unless Lender has designated another address by notice to Borrower. Any natice in connection with this Security
[nstrument shall not be deemed to have been given to Lendér uniii agtually received by Lender; 1f any netieraauired
by this Security Instrument is also required under Applicable Law, tlﬁe Applicable Law requirement will satis/y e

corresponding requirement under this Security Instrument, :

16. Governing Law; Severability; Rules of Construction."l‘fﬁ's Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained

in this Security Instrument are subject to any requirements and limitetions of Applicable Law, Applicable Law
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might explicitly or implicitly allow the parties to agree by contract br it might be silent, but'such silence shall not be
construed as a prohibition against agreement by contract, In fhe event that any provision or clause of this Security
Instruthent of the Note conflicts with Applicable Law, such conflict shali not afféct other provisions of this Security-
Instrument or thé Note which can be given effect without the confl isting provision,

As used in this Security Instrument: (a) words of the masculine gcné:l,cr‘-shall mean and include corresponding neuter ‘
waords or words of the feminine gender; (b words i the singular sh;a]l mean and include the plural and vice versa; and
{c) the word "may" gives:sole discretion without any abligation to take any action,

17. Borrower's Copy. Borrower shall be given oric copy of the %\fote and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited fo, those beneficial interests
ransferred in 4 band for deed, contract for deed, installment sales chntract or escrow agreement, the intent of which is
the transfer of title by Borrower at.a future dateto a purghaser, :

Ifali or any part of the Property orany Inerest in the Property is s0id or transferred (or if Borrower.is not a natural
person and a beneficial iite est in Borrower is soid or transferred) without Lender's prior written consent, Lender may
require immediate pay meat a full of all sums secured by this Security Instrument. Howgver, this option shall nat be
exercised by Lenderif such excreise is prohibited by Applicable Laiw.

If Lender exercises this option, Lender shall give Borrawer tiotice of acceleration, The notice shall providea period of
not less than 30 days from the date thewotice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instriiiedt. [ Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand oit Borrower.

19. Borrower's Right to Reinstate After Asceleration. If Batrower meets.certain conditions, Borrower shall
have the right to have enforcement of this Security listrument diseontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Seciior 22 of (his Szcurity Instrument; (b) such other period as
Applicable Law miglit specify for the termination of Borowe:'s right to veinstafe; or {c) entry of a judgment enforcing
this Security Instrument, Those conditions are lhat Borrowe - (a) pags Lender alf sums which then would be due under
this Sectirity Instrument and the'Note as ifno acceleration had ceciired; (b) eures any default of any other covenants
or agreemnents; {c) pays all expenses incurred in enforcing this Secraity Instrument, including, butnot limited to,
reasonable attorneys' fees, property inspection and valuation fees, ar,d other fees incurred for the purpose of protécting
Lender's interest in the Property and rights under this Security Instrumedr; and (d) takes such action as Lender

may reasonably require to assure that Lender's interest in the Properiy and rights under this Security Instroment,

and Borrower's obligation to pay the sums secured by this Security Instrumient, shail continue unchanged unless

us otherwise-provided under Applicable Law, Lender may require-that Borrower pav-such réinstatement sums and
expenses in one ormore of the following forms, as selected by Lendzr: (a) cash; (b)inarey order; (c) certified check,
bank check, treasurer’s check or cashjer's cheek, provided any such chieck is drawn uporan Institution whose deposits
are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer, Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
ocewrred. However, this right to reinstate shall not apply in the ¢ase wfacceleration under Seetion 16,

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial inicreou i the Note:
{togcther with this Security Instrument)-can be sold ore or more times without prior notice to Borrower: A sale might
resultin a change in the enfity (known as the "Loan Servicer") that cpllects Periodic Payments due under the Jote
and this.Security Instrument and performs other mor tgage loan serviging obligations under the Note, this Secrit 7
Instrument, and Applicable Law. There also might be ane or more changes of the Loan Servicer iinrelated to a sale
of the Note, If there is a change of the Loan Seivicer, Borrower will %)e given written notice of the change which will
state the name and address of the new Loan Servicer, the address fo which payments should be made 4nd any other
information RESPA tequires in connection with a notice of transfer ¢f servicing, If the Note is sold and thereafter the

Loan'is serviced by a Loan Servicer other than the puichaser of the T&?oie, the mortgage lean servicing obligations to
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Borrower will remain with the Loan Servicer or be transferred (0.4 successor Loan Setvicer and are not assuméd by the
Note purchasei unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender inay cominente, join, or bie joined {0 any judicial action (as either an individual litigant
or the member of a class) that arises from the cther party's actions pursuant 1 this Security [nstrument or that alleges
that the other party-has breached any provision of; of any duty owedl by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto 4 reasonable period after the giving of such notice

to take corrective-action. If Applicable Law provides 4 time périod which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration.and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed 1o satisfy the notice and opportunity {0 take corrective action provisions of this Section
20, ;

21. Hazardous Sukstances: As used in 1his Section 21: (a) "Hazardous Substances" are those substances defined 2
as.{oxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammabl or toxic petroleum products, toxic pesticides and herbicides, volatile:solvents, materials
containing asbestos or torm«idrhyde;.and radicactive materials; (b)"Environmental Law" méans federal laws
and laws of the jurisdiction wheie the Property is located that relateito health, safety or environmentat protection;
{€) "Envirorimental Cleanup” inciur.es any response action, remedial action, or remioval action, as defined in

Environmental Law; and (d) an "Cavironmental Condition" means & condition that can cause, contribute to, or
otherwise trigger an Environmental Clianap:

Borrower shall not cause or permit the presense, use, disposal, storage, or release of any Hazardous Substances,

or threaten to releuse any Hazardous Substances, on or in the Propesty, Borrower shall not do, nor allow anyone

else lo do, anything affecting the Property (a) tha' is in violation of any Envirorimental Law, (b) which creates-an
Environmential Condition, or {c) which, due 10 the pleseare, use, or telease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardrus Jubstances that are generally recognized fo be
apprapriaie te normal residential uses and to maintenance of the Progerty (i neluding, but not limited to, hazardous
substances in corisumer products). ».

Borrower shall promptly give Lender writien notice of (a) any invesyigriicn, claim, demand, lawsuit or other action
by any govemmental or regulatory agency orprivate party involving the Pronerty and any Hazardous Substarice

or Environmental Law of which Borrower has actval knowledge, (b} any Ervionmenta! Condition, including but
not limited to, any spilling, leaking, discharge, release or threat.of refease of any Hasardous Substance, and (c)any
condition caused by the presence, use or release of a Hazardous Substance whicr.advirsely affects the value of the
Property. If Borjower learns, or is notified by any govemmental or régulatory author(y, or any private party, thatany
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly

take all necessary remedial actions in accordance with Environmenta! Law. Nothing herein shail create any obiigation -
on Lender for an Environmetital Cleanup.

Non-Uniform Covenants. Borrower and Lender furiber covemmtf;-and agree as follows:

22. Acceleration; Remedies. Lendcr shall give notice to Bm'rni\_vcr prior to acceleration following Surrower's
breach of any covenant or agreement in this Security Ins trument (but not prior to acceleration vndsr Section

18 unless Applicable Law provides otherwise), The notice shali siecify: (a) the default; {b) the action verdired
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that-failure to cure the. defanit on‘or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instruinent, foreclosure by judicial proceeding and
sale of the Property. The notice shall Turther inform Borrower ofithe right to reinstate after acceleration and the
right to assert in the foreclosure procecdin g the non-existence of i défault or any other deferise of Borrower to
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acceleration and foréclosure. 1f the default is not eured on or hel‘ure the date specified in the notice, Lender at its
option may require immediate payment in full of all sums sccnrnd by this Security Instrument withoit further
demand and may foreclose this Sécurity Instrument by Jm:hcla] procecdmg Lender shall be entitled to coliect 2l
expenses ineurred in purswing the remedies. provided jn this Sectwu 22, including, but not Hmited to, reasonable
attorneys' fees-and costs of title evidence, :

23.:Release. Upon payment of all sums secured by this Security Iﬂstrumcnt Lender shall release this Security
Instrument Borrower shall pay any rccerdatmn costs, Lender may c¢harge Borrower a fee for releasing this Security
Instrument, but only if the fee is-paid to a third party forservices rc.sdmed and the charging of the fee is peimitted
under Applicable Law. :

24. Waiver of Homestead. In accordance viith Hlinois faw, the l fiorrower hereby releases and waives all rights
under.and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Barmwez provides Lender with evidence of the
insurance coveragedeouired by Borrower's-agreement with Lerider, Lender mdy purchase insurance at Borrower's
expense to protect Leider “interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverageinat'i.ender purchases rnay not pay any clatm that Borrower makes or any claim that is made
against Berrowerin conneciion ywith the collateral, Botrower may leter cance! any insurance purchased by Lender,
but only after providing Lender witr evidence that Borrower has obimined insurance as required by Borrower's and
Lender's agreement. If Lender purcadses insirance for the collateral; Borrower will be respons1blc for the costs of
that insurdnce, including imerest and ary other charges Lender may xmpose in connection with the-placement of the
insurance, until the effective date of the carceilation or expiration of the insurance. The costs of the insurance may be
added to Botrawer's total outstanding balanceor vbligation, The cocts of the insurance may be more than the cost of
insurznce Borrower may be able to obtain on s own, i

BY SIGNING BELOW, Borrower accepts and agices te the termis aqd covénants contained in this Security Instrument
and in any Rider executed by Borrower and recorded-with it,

Trustee, :
/?775“1 ¢t pullley, Tualis l’//a%/z 0 c}
‘May'E Strandberg, Trusige/of Date

the:Mary E. Strandberg Living
Trast Dated Oct 8 2007 Under Trust
Instrument dafed October 8, 2007,
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EXHIBIT A
LIEGAL DESGRIPTION

;

Order No.:  20CS5C093266LP

For APN/Prizel ID(s): 09-21-202-073-1043
PARCEL 1:

UNIT'NUMBER 1723 IN THE VILLAS OF PARK RIDGE P{JINTE CONDOMINIUM AS DELINEATED
ON A SURVEY OF Tr!E FOLLOWING DESCRIBED LANE?:

CERTAIN LOTS IN PARI: FIDGE POINTE, RECORDED AF‘RH_ 30, 1987 AS DOCUMENT 97303969
BEING A RESUBDIVISIG OF RPARK RIDGE OFFICE CAMPUS AS RECORDED JANUARY 27, 1993
AS DOCUMENT NUMBER 93(70777, BEING A RESUBDIVISION OF PART OF THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 24 TOWNSHIP 41 HORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

WHICH SAID UNIT (S DELINEATED ONAGURVEY ATTACHED AS EXHIBIT "A" TG THE
DECLARATION. OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS, RESTRIGTIONS,
COVENANTS AND BY-LAWS FOR VILLAS OF PARI RICIGE POINTE CDNDOMINIUMS RECORDED
MAY 28, 1997 AS DOCUMENT 973790886, AS AMUENDIZD-FROM TIME TO TIME, TOGETHER WITH
[TS-UNDIVIDED PERCENTAGE INTEREST IN THE QOMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS. ;

PARCEL 2:
EASEMENT FOR INGRESS AND EGRESS FOR THE BENEHT OF PARCEL 1, AS SET FORTH IN

DECLARATION OF EASEMENTS, RESTRICTIONS AND } MOVENN\’TS‘ FOR PARK RIDGE POINTE
COMMUNITY ASSOCIATION RECORDED MAY 28, 199? AS DOCUMCENT 97379085



2014920194 Page: 15 of 20

UNOFFICIAL COPY

Planned Unit Deve:tdépment Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th dayrof April, 2020, and is ificorporated fnto and shall
be deemed to amend and supplement the Mortgage, Déed of Trust, br Security Deed (the “Security Instriment ") of
the same date, given by the-undersigned (the "Borrower ") to securs Borrower's Note to Wells Fargo Bank, N.A. (the:
“Lender") of the same 'date and covering the Property described in-the Security [nstrument and located at;

1723 PARK RIDGE PT, PARK RIDGE, IL 60068
[Property Addres%i]

The Propetty insiudes, bit is not limited to, a parce! of land imprmté:d with a dwelling, together with other such parcels
.and certain common Greas and facilities, as described in COVENAT? TS, CONDITIONS AND RESTRICTIONS (the
“Detlaration"). The Iropetty is a part of 2 planned unit development known as

Villas of Park Ridge
{Name of Planned Unil De.fife]cpme_n{]

(“the PUD™), The Property also ireludes Borrower's interest in the homeowners assoeiation or equivalent entity
owning of managing the common areas and facilities of the PUD (the "Owners Association™) and the uses, benefits
and proceeds of Borrower's interest, /

PUD Covenant. In addition to the covenan's and agreements rmd in the Security Instrument, Borrower and Lendet
furthér covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Lostower's obligations under the PUD's Constituent Documents.
The “Constitvent Documents " are the (i) Declaration; (11) articles of incorporation, trust instrument orany equivalent
document which creates the Owners Association; and (iif) any by-ldws ‘or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all ducsans assessments imposed pursuant to the Constituent
Documents, :

B. Property Insurance. So long as the Owners Association mainfaiis, with a generally accepted insurance cartier,
a "Master™ or “Blanket” policy insuring the Property which is satisfactary fo Lender and which provides insurance
coverage in the amounts. (including dedustible levels), for the periods, and “zainst loss by fire, hazards ingiuded within
the term “Extended Coverage™, and any other hazards, including, bit not limited to; earthquakes and floods, for which
Lender requires insurance, then: (i) Lender waives theiprovision in Settion 3 forthe Feriodic Payment to Lender of
the yearly premium installinents for property insurance on the Praperty; and (ii) Bor/ower's obligation under Section 5
to maintain property insurance coverage on the Property is deemed <atisfied to the exteri( trat the required coverage i§
provided by the Owners Association palicy. :

What Lender requires as a condition of this weiver can change durinf’g the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage'pravided by the master
ot ‘blanket palicy, P

Invthe event of a distribution of property insurance proceeds in lieu ¢f restaration or repair following a los: to the
Property, or to common areas and facilitics of the PUD, any proceeds payable to Borrower are hereby assianddond
shall be paid to Lender. Lender shall apply the proceeds to the sumns secured by the Security Instrument; whether.of not
then due, with the-excess; ifany, paid fo Borrower, '

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Qwners
Associalion maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender,

HCFG-00008

) . i 815183720214
MULTISTATE Put RIDER « Single Family - Farinie Map/Fieddle Mae Uksrorks (NETRLIENT Form 3150 191
i ; T s
Woilers Kluwes Financial Senices F020043517,1.0.4574J 201805297 © Poge ol2
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D. Condemnation. The proceeds of any award or claim for damaocs direct or consequential, payable to Borrower in
connection with any condemnation orother taking of all or any partof the Property or the common areas and facilities
of the PUD, or forany ¢onveyance in lieu of condemnation, are herzby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Secirity Instrument as provided in Section 1.

E. Lender's Prior Consent, Borrower shall hot, except affer nouce to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: {i) the abandonment or termination of the PUD, except
for abandonment ortermination required by law in the case of subsfantial destruction by fire or other casualty or in

‘the case of atdkmg by condemnation or eminent dornain; (i) any amendment to any provision of the “Constituent
Documenis " if the provision is for the express benefit of Lender; (m) termination of professional management

and assumption of'self- -management of the Owners Association; or riv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the r)wnc:rs Association uracceptable to Lender.

F. Remedies. 1I'8¢rower does not pay PUL dues and assessiients when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become cdditional debt of Borrower secured by the Security
Instrument. Unless Barrewer and Lender agree to other terms of pa‘ ment, these amourits shall bear interest from.

the date of disbursementat fhe Note rafe and skall be- payable, with mtcresl upon notice from Lender to Borrower
requesting payment. :

BY SIGNING BELOW, Borrower 2ocipts and agrees to the terms andéicovenants‘contgi‘ned in this PUD Rider.
i
H

Trustee '3

E

W%MWWM@ %mféﬁ,, *"//9’@ Amu

Strandberg, Trustet of e
the ary E. Strandberg Living
Trust Dated QOct § 2007 Under Trust
Instrument dated October 8, 2007.

Seal

BY SIGNING BELOW, Settlor, of the Mary E, Strandberg L;vmg T st Pated Oct 8 2007 vnder trust instrument dated
October 8, 2007, agrees that the terin Borrower when used in this Securits Tnsttument shall include Settlor, and the

Seitlor acknowledges and agrees to be bound by all of the terms andfcoven sas:contained in this Security Instrument
and any Riders to this Securily fnstrument.

2

Selilor
77/(}14/ 5 Qﬂ&mwfﬂw ‘7' @[«”’w 2 c.>
Mdry E(Sjtandbero Da'te
Seal
HEFG.O0ata 815183720214
t‘:ﬁlﬁm& PUD RibgR - Single Family - Fannie an/Fraddio Mac UMFORK INSITRUMENT ! Form 3150 101
WWllars Klower Financial Sorvices 20500528171, 0457412018068y - Pagag,sgg
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BY SIGNING BELOW, Settler, of the Mary-E. Strandbeig lemcr srust Dated Oct 8 2007 under trust instrament dated
October 8, 2007, agrees that the term Borrower when uséd in this S..curny Instrument shall include Settlor, and the
Settlor achnowledges and agrees to be bound by all of the terms’ and covernants'contained in this Sectrity Instrument
and any Rideis to"this Security Instrument, L

Settlor

Mo Erltiaalheg ¥ [36)020

Mary lyStrand berg i Date
Seal

Acknowledgmen

Siate of mmois(1 #/L ) >
County of L,}} %/]
OI“E me o1 20

Thjs, insfroment was acknowueage bef
T /g " anctiOra U{'f“" A

«@w*«&gﬂ »@g@@: !; {
FRICIAL SEAL

SVEAM, BECK

Rotery Fbie, 5 state of iinols

My Gomitiissin a“(psres 10!
HEGOGEFTS &

Nofary-Babic @ C '
My commission exp %

iy

Lioan Origination Organization: Wells Fargo ‘ Loan Qriginators CHERY HANSEN

BankN.A, NMLSR ID: 726647
NMLSR ID: 39980

HoRG003E0 ; 815163720212
ILLINGIS- Singla Fally-Fanmo Mae/Fredda Mac UNFORM INSTRUMENT H Fcrm:if)u lU!
Bankors Systerms™ VMPD :

i
Walless Kivwer Financial Senvcas: ZUAOMPB12.1.0.4574-J20 160528 ¢ Page 13 ni 13
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inter Vivos Revocahﬁf;ge Trust Rider

T

Definitions Used in this Rider. H _
(A) "Revocable Trust.!" The Mary E. Strandberg Living Trust Dated Oct 8 2007 created undi trsst instrument
dated October 8, 2007. i
(B) "Revocable Trust Trustee(s)." Mary I3 Strandberg, trusteeis) of the Revocable Trust.
(C)"Revocable Trust Settlor(s).” Mary E Strandberg, -sc’ttlor(:éf), grantoi(s), or trustor(s) of the Revocable Trust;
(D) "Lender." Wells Fargo Bank, N.A,
(E) "Security Instrument.” The Deed of Trust, Mortgage or Sceurily Deed and any riders thereto of the same date
as thiis Rider iven to secure the Note to Lender of the same datg made by the Revocable Trust, the Revocable Trust
Trustee(s) and the Revocable Trust Seftlor(s) and any other natuzal persons signing such Note and covering the
Property {as defined selow). ;
() "Property.” The pronerty described in the Security Ins'trmnfﬁ;mt and located at:

1723 PARK RIDGE PT, PARK RIDGE, 1L 60063
[Property Adéz-esgé]
THIS INTER VIVOS REVOCABLE TRUS PIDER is made April 3{) 2020, and is incorporated into and shall be

deemed to amend and supplement the Secirity Instrument, ;

ADDITIONAL COVENANTS. Tn addition to t.% covenants and agreerifnents made in the Security Instrument, the
Revocable Trust Trustee(s), and the Revocable Trus. Settlors) and the Lender further covenant and agree as follows:

A, Inter Vivos Revacable Trust, i
L. Certification and Warranties of Revocable " rust T rustae(s).

The Revocable Trust Trustee(s) certity to Lender that the L“.‘zfmcab!e Trust is an inter vivos revocable trust for
which the Revocable Trust Trustee(s) ara holding full titie 1, he Property as trustee(s):

The Revocable Trust Trustee(s) warzants to Lender that (§) 1 Revocable Trust is validly created under the laws
of the State ot [llinois; (ii) the trust instrament creating the Rivecals Trust is in full force and effect and there
are nd amendments or-other modificaiions to the trust instrumient af'ecing the revacability of the Revocable
Trust; (iii) the Property is located in the State of Hiinois; (ivyihe Revocabie Trust Trustee(s) have full power
and authority-as trstee(s) under the trust instrument creating the Révocahls Trust and under applicable law

to executs the Security Instrument, including this Rider: {v) the Revocable Trast Trustee(s) have executed

the Security Instrument, including this Rider, on behalf of the Revocable Trust: 7viiihe Revocable Trust
Settlor(s) have executed the Security Instrument, including ikis Rider, acknowledging 4ll of the terms and
conditions contained therein and agreeing to-be bound thereby; (vii) only the Revocable “Trust Setflot(s) and

the Revacable Trust Trustee(s) may hold any power of dirgetion over the Revocable Trust; /vii) only the
Revocable Trust Settlor(s) hold the power io direet the Trustez(s) in the ianagement of the Pre peity; {ix) only
‘the Revocable Trust Settlor(s) hold the power of revécation over the Révocable Trust; and {x) the itevocable
Trust Trustee(s) have not been notified of the existence or assertion of any lien, encurnbrance or clatin against
any beneficial interest in, or transfer of a1l or any portion of apy beneficial interest in or powers of diresiion
over the Revocable Trust Trustee(s) or the Revacable Trust, a5 the case may be, or power of revotation over the
Revoeable Trust,

2. NOTICE OF CHAMNGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE

HCFG-0020 815183720215
Intar Vivos Revocable Trust Ridor

NMPE o ] P f+: 1.3
Wollors Kluwgr Financlal Sendces ©'2012 EQAMZNT LD 45TAIR0180570Y - Page1o13
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OF REVOCABLE TRUST TRUSTEE(S); NOTICE CF EHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE OF TRANSFER OF BENEF ICIr’LL INTEREST IN REVOCABLE TRUST,

The Revocable Trust Trustee(s) shall provide timely notice h Lender promptly upon notice or knowledge

of asy revocation or lermination of the Revocable Trust, or of any change in the holders of the powers of
direction over the Revocable Trust Trustée(s} or the Revocahle Trust, as the case may be, or of any change in
the holders of the power of revocation over the Revocable T“ust or both, or of any change in the trustee(s) of
the Revocable Trust (whether such changé is temporary or p: 'rmanent), or of any change in‘the vecupancy of
the Propetty, or of any sale, tiansfer, assignment or other dlsaosmon {whether by operation of law or otherwise}
of any beneficial interest in the Revocable Trust. i

B, Additional Borrower(s).

The term "Bormawer™ whenused in the Secirity Instrument shal refer to the Revocabie Trust, the Revocable Trust
Trustee(s) aua the Revocable Trust Settlor(s), jointly and severaily, Each party signing this Rider below (whether
by accepting.and anreemg to the terms and covenanls contained herein or by acknowledging all of the terms and
covenants contaitied nerein and agrecing 10 be bound thereby, or both) covenants and agrees that, whether or not
sueh party is named-is *Borrower” on the first page of the Security [nstrument, each covenant and agreement

and undertaking, of "Botevver” in the Security instrument shail e such party's covenant and agreement and
undertaking as "Borrower” an4 shajl be enforceabls by Lender ds 1| such party were named as "Borrowei" in the
Security Instriument:

C. Transfer of the Property or.a Heneficial Interest in the Remcable Trust,
The Revocable Trust Party/Parties acknowladge and agree that t;;:e prohibitions and cevenants of the Transfer of the

Property or & Beneficial interest in Borrcwer section in the Seeurity Instrument expressty includes but is not limited
to a.sale, transfer, assignment or other disposition of any beneficial interest in the Living Trust.

'

Borrawer
”M/m/ao/zfméfw "7’/ ¢ /Ac J'i
Mary E‘Btrandbc: g Date

Seal!

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agre% « the terms and covenants contained in this
Inter Vivos Revocable Trust Rider,

Trustee
777@/»0 ¢ N%m/a,wlc%éw (‘7/1.2211 «’-f/ia 3“”
Mary Eptrandberg, Trustee of /7 Date

the M#ry E. Strandberg Living
Trust Dated Oct 8 2007 Under Trust
Instrument dated October 8, 2007,
for the benefit of Mary E Strandberg

(Borrawer)..
Seal
!
HOFGO03 815183720245
Inter Vivas Revocatild Tnust Rider
) _ , _ ;. s
Woltars Kluwer Financial Senices ©.2012 LO0AZDIT,L.0AETS420100579Y ; . Pageield
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BY SIGNING BELOW, the undersigned Revecable Trust Scttlor(s) acknowledges all of the terms and covenants
contained in this Inter Vivos Revocable Trust Rider and agrees (o be bound thereby,

Settlor

/?}/ Edtiandlie %‘/é() ;‘2@@0

Mary £ Strandberg {J f Date
Seal
i
HOFG-00203; : B :
Inter Vivos Revotable Trost Rider H 16183720213
VMPO ) garie
Walters Kluwer Financial Sondces © 2012 EQROQI2917.1 0 4574J201 80520 | Page 3cf3
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