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MORTGAGE

SCHIMPF

Loan #: 400436206

PIN: 14-07-413~071-1016
MIN:1008537040¢04362060
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in muliiple sections of his document are defined S2low and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used in tl.is document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated APRIL 28, 2020, together with all Riders to this
document.

(B) "Borrower" is KEVIN SCHIMPF AND STEPHANIE SCHIMPZ, ILUSBAND AND WIFE, AS TENANTS BY
TEE ENTIRETY. Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Morigage Electronic Registration Sysiems, Inc. MERS is a scparute corporation that is acting solely as a
nominee for Lender and Lendet's successors and assigns. MERS is the mortgagee uiwdes this Security Instrument, MERS is

organized and existing under the laws of Delaware, and has an address and telephonc niinber of P.LO. Box 2026, Flint, Ml
48501-2026, tel. (888) 679-MERS.

(D) "Lender” is LOANDEPQT .COM, LLC. Lenderisa LIMITED LIABILITY COMPANY organized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL {ANCH, CA 92610.

(E) "Note™ means the promissory note signed by Borrower and dated APRIL 28, 2020, The Neie siales that Borrower
owes Lender THO HUNDRED NINETY-TWO THOUSAND AND 00/100 Dollars (U.S. $292,000.0%)pius interest at the
rate of 3, 625%. Borrowcr has promised to pay this debt in regular Periodic Payments and to pay the debt e fiiinot liter than
MAY 1, 2050.

(F} *Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charpes and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

ILLINOIS-Singte Family-Fannic Mae/Feeddic Mac UNIFORM INSTRUMENT
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(H) "Riders" means all Riders to this Sccurity Instrument that arc exccuted by Borrawer. The following Riders are to be
exccuted by Borrower [check box as applicable]:

] Adjustable Rate Rider 4 Condominium Rider 3 Second Home Rider
[1Balloon Rider (J Planned Unit Development Rider ] Biweekly Payment Rider
7114 Family Rider [0 Other{(s) [specify)

(1) "Applicable Law" mecans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowncrs association or similar organization.

(K) "Electronic Funds Trarsfer" means any transfer of funds, other than a transaction originated by check, drafl, or similar
paper instrument, swnich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or auiintize a financial institution to debit or credit an account, Such term includes, but is not limited to, point-
ol-sale transfers, autoraated teller machine transactions, transfers initiated by telephone, wire transfers, and anlomated
clenringhouse trunsfers:

(L) "Escrow Items” means tiase items that are described in Section 3.

(M) "Miscellaneous Proceeds” m.ans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paiu uader the coverages described in Section 5) for: (i) damage 1o, or destruction of, the
Property; (i) condemnation or other takizig of ali or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrcpresentations of, or omissions as tu;ip< value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance prote sting Lender against the nonpayment of, or default on, the Loan.
I

(O) "Periodic Payment" mcans the regularly sciv.auled amount due for (i} principal and interest under the Note, plus (ii) any
amounts urider Section 3 of this Securily Instrumeni,

(P) "RESPA" means the Real Estate Scttlement Proceaincs Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended tvom time to time, or any additional or successor legislation or
regulation that governs the same subject matter, As used in this Srcurity Instrument, "RESPA® refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgugs loan" even if the Loan does not qualify as a “federally
related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has tab(p iitle to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instraries,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures 1o Lender; (i) the repayment of the Loan, and all rencwss, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Secorit Insintment and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as noirinee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property loc ated in the COUNTY of
COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT A
which currently has the address of 5028 N HERMITAGE AVE APT 3, CHICAGO, IL 60640 ("Properiy Address"):

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appurienances,
and fixtures now or hereafler a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.” Bomrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited 1o, the right 1o foreclose and scll the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.
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LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 14-07-413.071-1016

Property Address:
5028 N. Hermitage Ave. Unit #3
Chicago, IL 60640

Legal Description:

PARCEL 1: UN!T NUMBER 5028-3 IN THE OASIS OF RAVENSWOOD CONDOMINIUMS, AS DELINEATED ON A
SURVEY OF THE FOL.OWING DESCRIBED TRACT OF LAND: THE EAST 100 FEET OF LOT 11 AND THE EAST 100
FEET OF LOT 12 [N T&¢ SUBDIVISION OF LOTS 9 TO 13 INCLUSIVE, IN BLOCK 4, IN ANDERSONVILLE, IN
SECTION 7, TOWNSH:P 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY '3 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
OCTOBER 15, 2007 AS DUCUMENT NUMBER 0728815157, AS AMENDED FROM TIME TO TIME; TOGETHER WITH
ITS UNDIVIDED PERCENTAGE (NTEREST IN THE COMMON ELEMENTS;

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF A BALCONY AS TO UNIT 5028-3, A LIMITED COMMON
ELEMENT, AS DELINEATED ON THE GURVEZY ATTACHED AS EXHIBIT "A" TO THE AFORESAID DECLARATION, AS
AMENDED FROM TIME TQ TIME, IN COGK CRUNTY, ILLINCIS.
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BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend gencrally the titic to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Briiawer shall also pay funds for Escrow Items pursuant 1o Section 3. Payments due under the Note and this
Security Insttument saall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this-Security Instrument is returned to Lender unpaid, Lender may require that any or al] subsequent
paymenis due under the¥ote and this Security Instrument be made in one or more of the following forms, as sclected by
Lender: (a) cash; (b) muney <wder; (c} certified check, bank check, treasurer's check or cashicr’s check, provided any such
check is drawn upon an institeties whose deposits arc insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received hy Lender when received at the location designated in the Note or at such other
location as may be designated by Lender i accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or patial payments are insufficient to bring the Lozn current. Lender may accept
any payment or partial payment insufficient t¢ bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the fulure, but Lender is not obligated to apply such payments at the
time such payments are aceepted. If each Periodic Paym.crt is applied as of its scheduled due date, then Lender need not pay
intercst on unapplied funds. Lender may hold such unap,u'uu funds until Borrower makes payment 1o bring the Loan current. [f
Barrower docs not do so within a reasonable period of time, Lénder shall either apply such funds or return them to Borrower. If
not applied carlier, such funds will be applicd to the outsianding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have nove r¢ in the future against Lender shall relieve Borrower [rom
making puyments due under the Note and this Security Instrument orrerfnming the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Procceds. Excepl as otherwise des-rilied in this Scction 2, all payments accepted and
applied by Lender shall be applied in the following erder of priority: (a) interest ¢ic under the Notc; (b) principal duc under the
Note: {c) amounts due under Section 3. Such payments shall be applied to each Praodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to 20 sther amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late cherge. 1f more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of th» Periodic Payments if,
and to the cxtent that, each puyment can be paid in full. To the extent that any excess exists after the pay (nzat is applicd to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applicd first 10 any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under thie Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for; (a} taxes and assessments and other
items which can attain priority over this Security Instrument 45 4 lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if’ any; (¢) premiums for any and all insurance required by Lender under Section 3; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower 1o Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems." At origination or
at any time during the term of the Loan, Lender tmay require that Community Association Dues, Fees, and Assessments, if any,
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be escrowed by Borrower, and such ducs, fees and asscssments shall be an Escrow [tem. Borrower shall promptly fumish to
Lender all notices of amounts to be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or alt Escrow Items. Lender may waive Borrower's obligation to
pay lo Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts duc for any Escrow [tems for which payment of
Funds has becn waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Sccurity Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is abligated to pay Escrow Items direcily, pursuant to a waiver, and Borrower
fails 1o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or al! Escrow Ilems at any time by a tiotice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds; and in such amounts, that are then required under this Section 3.

Lender may, =t any time, collect and hold Funds in an amount (a) sufficient to permit Lender (o apply the Funds at the
time specified under R2SPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Fuzudy duc on the basis of current data and reasonable estimates of expenditures of fulure Escrow licms
or otherwise in sccardance wilh Applicable Law.,

The Funds shall be he'd it an instituion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an ir stitution whose deposits are so insured) or in any Federal [Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems-:0 later than the time specified under RESPA. Lender shall not churge Borrower for
holding and applying the Funds, annually sualyzing the escrow account, or verifying the Escrow [tems, unless Lender pays
Borrower interest on the Funds and Applicablz Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest 1o he paid on the Funds, Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender cin 2pree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accoruitiag of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a5 defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortag 2 of Funds beld in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pa 1o Lender the amount necessary 1o make up the shortage in
accordance with RESPA, but in no more than 12 monthly paymens. if there is a deficicncy of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, o Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 2 monthly payments.

Upon payment in full of all sums sccured by this Security Instrwiziont, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,sizcs, and impositions attributable to the
Property which can attain priority over this Sceurity Instrument, leaschold payments-or-gicand rents on the Property, if any,
and Community Association Ducs, Fecs, and Assessments, if any. To the extent that these licrus are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrvinent unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a2 manner acceptable to Lere:, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enioriement of the lien in,
legai proceedings which in Lender's opinion operate to prevent the enforcement of the lien while thase proceedings arc
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreeme i satisfactory to
Lender subordinating the lien to this Sceurity Instrumnent, If Lender determines that any part of the Property is subject 10 a lien
whicly can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the licn or take enc or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property lasurance. Borrower shall keep the improvements now existing or hercafier erected on the Property

insurcd against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may cequire
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges cach
time temappings or similar changes occur which reasonably might affect such determination or certification, Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's cxpense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therclore, such coverage shall cover Lender, but might or might not protect Borrower, Bomrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effert, Rorrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Rorrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement anu 2nill be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance pohcies required by Lender and rencewals of such policies shall be subject to Lender's right to
disapprove such policies, shall irnclGe a standard mongage clause, and shall name Lender as mortgagee and/or as an additional
loss payce. Lender shall have the tig’s *o hold the policics and renewal certificates. If Lender requires, Borrower shall promptly
give 1o Lender all receipts of paid prerwiiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwisc required by Lender, for damage 15, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee ardsur as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lei<er and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by '.ender, shall be applicd 1o restoration or rcpair of the Property, if the
restoration or repair is economically feasible and Lender's secirity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds unti. Lender has had an opportunity to inspect such Property to
ensurc the work has been completed to Lender's satisfaction, rrovided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a simplc payment or in a serics of progress payments as the
work is completed. Unless an agreement is made in writing or Appliczol Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earangzs on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurziice proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's sciurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whethei-orant then duc, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applicd in the order provided for in Sectica 2.

If Borrower abandons the Property, Lender may (ile, negotiate and settle any ariilsble insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to scttle a
claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when the uoliez-is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender £a) Borrower's rights to
any insurance proceeds in an amount not to cxceed the amounts unpaid under the Note or this Sccurity Ins;ument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) vudder all insurance
policics covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Leader may use the
insurince procecds cither to repair or restore the Property or to pay amounts unpaid under the Note or this Sceunity Instroment,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days afler the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shal] not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
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due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not cconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relcased proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable enirics upon and inspections of the Property. IC it has reasonable cause,
Lender may inspeet the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons of entities acting ar the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or ipancurale information or statements (o Lender (or failed to provide Lender with material information) in
connection with the 2can. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Propiery as Borrower's principal residence.

9. Protection o7 Leader's Interest in the Property and Rights Under this Sccurity Instrument. If (a) Borrower
fails to perform the covenants u:«! agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s incer<s? in the Property and/or rights under this Security [nstrument (such as a proceeding in
bankruptcy, probate, for condemn2.5n or forfeiture, for enforcement of a lien which may atiain priority over this Sccutity
Instrument or to enforce laws or regulations). or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reascnable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of tie Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any curiz secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable atiozizys' fees to protect its interest in the Property andfor rights under this
Sccurity Instrument, including its sccured position ina dankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change lcks. replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous con fitio.s, and have utilitics tumned on or off. Although Lender may
take action under this Section 9, Lender does not have 1o do so ard 12 not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized ander this Scction 9.

Any amounts disbursed by Lender under this Section 9 shali bucome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate frora thie date of disbursement and shall be payable, with
such interest, vpon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a Jeasehold, Borrower shall comply with 8!i the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or<ancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. 41" Eorrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees 1o the nicrge! in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of tauking the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Martgage Insurance coverage
required by Lender ceascs to be available from the morigage insurer that previously provided such ixs/o:ce and Bormower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Boaswer shall pay the
premiums required to obtain coverage substantially cquivalent to the Morgage Insurance previously an 2ffect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurince previously in effect, from an allemate mortgage
insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is nol available, Borrower shall continue to
pay to Lender the amount of the scparately designaled payments that were due when the insurance coverage ceased to be in
effect, Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such Joss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
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maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is requircd by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation 1o pay interest at the rate
provided in the Note,

Mortgage Insurance reimburscs Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and conditions
that are satisfactory to the morlgage insurer and the other party (or partics) o these agreements. These agrecments may require
the mortgage insurer to make payments using any source of funds that the morigage insurer may have available (which may
include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of a7y o the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrewer's payments for Montgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. 1f (uc’i agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a
share of the premiums pxid *o the insurer, the arrangement is often termed “captive reinsurance." Further:

{a} Any such agreemen’s will nat affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loaz. Such agreements will not increasc the amount Borrower will owe for Mortgage
Insurance, and they will not en’iiie Borrower to any refund.

{b) Any such agreements wil ar: affect the rights Borrower has - if any « with respect to the Mortgage
Insurance under the Homcowners Protection Act of 1998 or any other law, These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
termtinuted automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
tinte of such cancellation or termination.

11, Assignment of Miscetlaneous Proceeds; rorfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender.

[t the Property is damaged, such Miscellancous Proceds siall be applied 1o restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender's security s not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Preceeds unizl h.cinder has had an opportunity to inspect such Property
1o ensure the work has been completed to Lender's satisfaction, providzd.iiat such inspection shall be undertaken prompily.
Lender may pay for the repairs and restoration in a single disbursement ¢«{ii a serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requircs iiterest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earmiazs on such Miscellaneous Proceeds. IT the
restoration or repair is not economically feasible or Lender's security would be lessencd, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, witk th< cxcess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellar.cous Proceeds shall be applied
10 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, piid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fuir Jacrket value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than tne/85iount of the sums
secured by this Security Instrument immediately beforc the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the-amount of the
Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums sectired by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
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defined in the next senience) offers 10 make an award 10 settle a claim for damages, Borrower fails 1o respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums securcd by this Security Instrument, whether or not then due. "Opposing
Party” mecans the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Sccurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights urder this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All MiseZtaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the order
provided for in Sectiri 2.

12. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizz:iop of the sums secured by this Securily [nsirument granted by Lender to Borrower or any Successor
in Interest of Borrower shall no! onerate to release the liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to commeice proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amort.zsiion of the sums secured by this Sccurity Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exereising any right or remedy
including, without limitation, Lender's acieptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount t.en \'ue, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sigrers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's ubligations and liability shall be joint auc several, However, any Borrower who co-signs this Security Instrument
but docs not exceute the Note (a “co-signer™): (a) is co=st2aing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Sec»:=ity Instrument; (b) is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower can agrece to extend, modify, forbear or
make any accommodations with regard to the terms of this Security ‘nstrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in (<rest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shr() obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrowver’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenanis and greements of this Security Instrument shall
bind (cxcept as provided in Section 20) and benefit the successors and assigns of Leader.

14. Loan Charges. Lender may charge Borrower fees for services perfonnnd i1 connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this 3rcurity Instrument, including, but not
limited to, attoreys' fees, property inspection and valuation fees. In regard to any other fees, tiie absence of express authority
in this Sccurity Instrument to charge a specific fee to Berrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Apriicoble Law,

If the Loan is subjcet to a law which sets maximum loan charges, and that law is finally imerpeeiod so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limies, then: (a) any such
loan charge shall be reduced by the amount necessary 1o reduce the charge 1o the permitted limit; and (ts auv sums already
collected from Borrower which cxceeded permitted limits will be refunded to Borrower. Lender may chobse to make this
vefund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice 1o Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail
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promptly notify Lender of Borrower's change of address. If Lender specifies a procedurc for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure, There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated hercin unless Lender has designated another address by notice 10
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requiremen! under this Securify Instrument,

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
taw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Insteumcent are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the partics to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, #ach conflict shal] not atfect other provisions of this Sccurity Instrument or the Note which can be given
effect without the corflicting provision.

As used in this Szcurity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feruniae gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the
word "may" gives sole discri o without any obligation to take any action.

17, Borrower's Copy, Bozrpwer shall be given one copy of the Note and of this Sccurity Instrement,

18. Transfer of the Pronzity or a Beneficial Interest in Borrower. As used in this Scction 18, "Inlerest in the
Property"” means any legal or benefic’al Interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract 101 deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date ‘o0 a purchaser.

If all or any part of the Property or any literest in the Property is sold or transferred (or il Borrower is not a natural
person and a beneficial interest in Borrower is sold o trinsferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Insirument, However, this option shall not be exercised by
Lender if such cxcrcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Boveowsr notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordanes with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sar:s prior to the expiration of this period, Lender may
invoke any remedies permtitied by this Security Instrument without rur:ns: notice or demand on Borrower,

19. Borrower's Right 1o Reinstate After Acceleration. Il Borroy»zi meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any tirie prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such uther period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment entur2ing this Sccurity Instrument. Those
conditions are that Borrower: (a) pays Lender al! sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreement;; (¢ pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, rcasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and. rigi'ts under this Security
instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's inteielt in the Property and
rights under this Security Instrument, and Borrower's obligation 1o pay the sums secured by this Sccucity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Tiorvower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) incucy order; (¢)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insurcd by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by
Borrower, this Sccurity Instrument and obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrclated to a sale of the Note, If there is a change of the Loan

ILLINOIS-Single Family-Fannie Mac/Freddie Moc UNIFORM INSTRUMENT
£x 32341 Page%of 11 Form 3014 1/01

IR

2319]11]460436206




2014920131 Page: 12 of 16

UNOFFICIAL COPY

400436206

Servicer, Borrower will be given written notice of the change which will state the name and addrcss of the new Loan Servicer,
the address 1o which payments should be made and any other information RESPA requires in connection with a notice of
transfer of scrvicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchascr of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred 1o a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, umtil such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party heseto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time petiod will be deemed
10 be reasonable for purposes of this paragraph. The notice of acceleration and opportunily 10 cure given to Borrower pursuant
to Section 22 and "¢ notice of acceleration given to Borrower pursuant 1o Section 18 shall be decmed to satisfy the notice and
opportunity to take car-active action provisions of this Section 20.

21. Hazardous Substances, As used in this Scetion 21: (a) "Hazardous Substances” are those subsiances defined as
toxic or hazardous substziices, pollusants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroizam products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive raat.Aals; (b) "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate lo healih, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal actics; as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, vr'otierwise trigger an Environmental Cleanup,

Borrower shall not canse or permit the pizsence, use, disposal, storage, or release of any Hazardous Substances, or
threaten 10 release any Hazardous Substances,-or-ar in the Property, Borrower shall not do, nor allow anyone clse 1o do,
anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an Environmental
Condition, or (c} which, due to the presence, use, ors¢’casc of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two senterices shall not apply to the presence, use, or storage on the Property of
small quantitics of Hazardous Substances that are generall; recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited 1o, hazardous substances in consumer products).

Botrower shall promptly give Lender written nolice of (a) 2ay investigation, claim, demand, lawsuit or other action by
any govemnmental or regulatory agency or private party involving the Piop.rty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Conrdition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance; and () any condition caused by the presence, use
or release of a Hazardous Substance which adverscly affects the value of the Preocerty., 'f Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary.aeraedial actions in accordance with

Envirenmental Law. Nothing herein shall create any obligation on Lender for an Foviranmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follyws:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerativa foMawing Borrower's
breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration undes Section 18 unless
Applicable Law provides otherwisc). The notice shall specify: (a) the default; (b) the action required (o crre the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must ve cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security [astrument, foreclosure by judicial proceeding and sale of the Property. The netice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acecleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may forcclose this Security Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,
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23. Release. Upon payment of all sums sceurcd by this Sccurity Instrument, Lender shall release this Sccui'i_ty‘
Instrument, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for scrvices rendered and the charging of the fec is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower prm.ldui Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense (o protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Rurrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but nnly after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance {or the
collateral, Borrower will bé responsible for the costs of that insurance, including interest and any other charges Lender may
impose in conneriton wilh the placement uf the insurance, until the effective date of the cancellation or expiration of the
insurance, The costs < the insurance may be added 10 Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able o, nhmin on its own,

BY SIGNING BLELOWY, Borrower geeepts and agrees to the terms and covenants contained in this Sccumy lnstrumx.nt‘
and in any Rider exceuted by Burrra or and recorded with it.

%M Jgﬂlmxb :’,'%.z/ 200

-~ BORROWER - KEVIN SCHIMPF --DITE -

e

— FORROWER-C STEPHANIE SCHIMPF - DATE -

st orl
county or SO

The foregoing instrument was acl\nowled;,ed before me thMévZC) by KEVIN SCHIMPF,.

STEPHANIE SCHIMPF,

........................................ ‘Notaid Public

. "'_'omcm%saLTE g
] MARY M SCH 1 Y
E My Commission Expires: @_I__ ~N—

P

KOTARY PLBLIC - STATE OF ILLINGIS
MY CONNSSION EXPIRES 04722723

.y P
N e

%

Individual Loan On"matnr' STEVE SCHNEIDER, NMLSR1D:228607
Loan OngmalorOrLamzmmn LOANDEPOT.COM, LLC. NMLSR ID 174457
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CONDOMINIUM RIDER

SCHIMPF
Loan #: 400436206
MIN: 100853704004362060

THIS CONDOMINIUM RIDER is made this 28TH day of APRIL, 2020, and is
incorporated into and shall be deemed to amerd and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to LOANDEI'O7 .COM, LLC (the "Lender") of the same
date and covering the Property described in the Security incaxment and located at:

5028 N HERMITAGE AVE APT 3, CHICAGO, IL 60640
[Property Address)
The Property includes a unit in, together with an undivided intercst ip the common elements of, a
condominium project known as:
OASTS OF RAVENSWOOD CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entily which acts for the
Condominium Project (the "Owners Association”) holds title 1o property for the beielibOr use of its
members or shareholders, the Property also includes Borrower’s interest in the Owners Azsociation
and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agrcements maue in
the Seccurity Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mac/Freddic Mac UNIFORM
INSTRUMENT
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Documents™ are the: (i) Declaration or any other document which creates the
Condominium Projcct; (ii) by-laws; (iii) code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constitucnt Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
inclvded within the term "extended coverage,” and any other hazards, including, but not
limited tn, earthquakes and floods, from which Lender requires insurance, then:

f1) i.ender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly rceriium installments for property insurance on the Property; and

(ii) Bénawer's obligation under Section § to maintain property insurance coverage
on the Property is fcomed satisfied to the extent that the required coverage is provided by
the Owners Associat.on policy.

What Lender reuizes as a condition of this waiver can change duting the term of
the loan,

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the :paster or blanket policy.

In the event of a distribution-of oroperty insurance proceeds in lieu of restoration
or repair following a loss to the Property, whather to the unit or to common elements, any
proceeds payable to Borrower are herelly assigned and shall be paid to Lender for
application to the sums sccured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower spill take such actions as may be
rcasonable to insurc that the Owners Association maini2ias a public liability insurance
policy acceptable in form, amount, and extent of coverage to Zender.

D. Condemnation. The proceeds of any award or claiin for damages, direct or
consequential, payable to Borrower in connection with any concetiration or other taking
of ail or any part of the Property, whether of the unit or of the commor: zlements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Security Irsirument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lerde: and
with Lender's prior written consent, cither partition or subdivide the Property or conscat io:

(i) the abandonment or termination of the Condominium Project, except foi
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the casc of a 1aking by condemnation or eminent domain;

(ii) any amendment 1o any provision of the Constituent Documents if the provision
is for the express benefit of Lender;
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(iii) termination of professnonal management and assumptton of self-management.
af the Owners Association; or

(iv) any action which would have the effect of rendering the public lmblhty
insurance cov erage maintained by the Owners Association unacceptable to Lender:

F. Remedics. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F.
shall become additional debt of Borrower sceured by the Security Instrument. Unless,
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
fronath: date of disbursement at the Note rate and shall be payable, with interest; upon
notice flom Lender to Borrower requesting payment.

BY SIGNING BELOYY, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Do Bfin o Hfes ]

- BORROWER - KEVIN SCH(MPF - DATE -

s l}? /- u?sz_"p-.
.~ STEPHANIE  SCH MBF '/~ DATE -
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