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When recorded, return fo:
Midwest Equity Mortgage./LLC
One Mid America Plaza, Stinc 800
Oakbrook Terrace, IL 60181
855-767-3434

This instrument was prepared by:
Midwest Equity Mortgage, LLC
One Mid America Plaza, Suite 800
Oakbrook Terrace, IL 60181
630-572-8200

Title Order No.: 20GSAG629469LP

LOAN #:32200238240
[Space Above This Line For Recoroing Batal-

MORTGAGE

CASE#: 28-28-6-0928171

[RN- 1005670-0000036648-7

“Nit. RS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other wards are defired ia Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words Used in this document are also provided ity Section 186.

{A) “Security Instrument” means this document, which is dated May 1, 2020, wnether with all
Riders to this document.

{B) “"Borrower" is AARON AGUAYO AND ALEXANDRA J AGUAYO, TENANTS BY THE ENTIRETY.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security Instrument.
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LOAN #: 32200238240
MERS is organized and existing under the laws of Delaware, and ;_has-an:address and telephone number of P,0, Box
2026, Flirt, Mi 48501-2026, tel. (888) 67¢-MERS.

(D) "Lender” is Midwest Equity Mortgage, LLC. '

H

‘tendefis a Limited Liability Company, ! organized and existing under the 1aw§ of
Hinais, Lander's address’is One Mid America Plaza, Suite
800, Oakbrook Terrace , IL 60181

(E) “Note” means ise promissery note signed by Borrower and dgled May 1, 2020. 7 The Note
states that Borrower uwes Lender THREE HUNDRED SIXTY THOUSAND AND NO/M00* * ** RaRAdxaxkashuhay
L R e R S R R R 1-***;?* ok ok ok ok DD"EH'S (US $350,000.00 )
pius interest. Borrower fias promised to pay this debt in regufar Perlodic Payments and to pay the debt in full not Jater
than June 1, 2050. ; _

(F) “Property” means the propzriv-that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debt evidencad by the Note, plus interest, ahy prepayment charges and late charges due under
the Note, and all sums due under-iis Securily Instrument, plus inte}rest.

(H). "Riders” means all Riders to this Sscur?y Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable) & '

] Adiustable Rate Rider [} Condominium Rider L Second Home Rider
{3 Balloon Rider L] Planned(Unit Devefopment Rider [X Other(s) [specify]
{J 1-4 Family Rider {J Biweekly Payment Rider Fixed Interest Rate Rider
(% VA, Rider

{} “Applicable Law"” means all controlling applicable feazral siénte and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) @=/vall as all dpplicable final, non-appealable Judicial
opinions, :

(J) “"Community Association Dues, Fees, arnd Assessments” mians 21 dues, fees, assessments and othercharges
that are imposed on Borrower or the Propery by a condominiuri asscciztion, hameowners association or similar
organization, {

(K} “Electronic Funds Transfer” means any transfer of funds, otfler than a rans4ction originated by check, draft, or
similar paper instrumerit, which is Tnitiated through an elecironic terrainal, telephoniCinstrument, computer, or magnetic
tape so as to order, instruct, or authorize 3 financial institution to debit or credit an acsoint, Such term includes; but s
nat limited to, point-of-sale transfers, autamated tefler maching: transactions, transfers iiitiated by telephone, wire
transfers, and automated clearinghouse transfers,

(L) "Escrow ltems” means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settletnent, award of damages, or nroreeds paid by any
third party (other than insurance proceeds paid under the caveraijes described in Section 8) fur A1 damage 1o, or
destruction of, the Property; (ii) condemnation or other taking of all'or any part of the Property; (iii) corveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions zs to, the value and/or condition of the Propeity

(N) "Mortgage Insurance” means insurance protecting Lender age::'mst the nonpayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount dije for {i) principat and interest under the Nate, plus
(ii)-any amounts under Sedtion 3 of this Security instrument, ! '

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its imptementing
regulation, Regulation X (12 CF.R. Part 1024), as they might beamended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, "‘RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan" even if the
Loan does not qualify as a “federally related marigage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that hasitaken title to the Propenty, whether o not that party
has assumed Borrower's obilgations under the Note andfor this Sechrity instrument, '
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TRANSFER OF RIGHTS IN THE PROPERTY o o
This"Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals:. ex,tens!ons and modifications
of the Note; and (i} the. performance of Borrower’s covenants and’agreements under this Secunty.l_nstrument_ and the
Note, Far this purpose, Borrower daes hereby marigage, grani andiconvey to MERS (solgly as no‘mnee fqr Lender and
Lender's successors and assigns) and to the successors and assigris of MERS, the following described property located
in the County ‘ {Type of Recording Juris}diciidn] of Cook

[Name of Recardibg Jursdiction}: _ _

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A'PART HEREQF AS "EXHIBIT A",

APN #: 24-04.327-012-0000; 24-04-327-13-0000; 24-04-327-014-0000

i
i

i

which currently has the address of 9447 5.£6TH CT, OAK LAWN:
[Street] [City)

linois 60453 (“Property Add ess’): !

[Zip Gode) ;

TOGETHER WITH allthe improvements now or heredfar erected onthe property, and all easements, appurtenances,
and fixtures now or hereaiter a part of the propeny, All replaceinantsiand additions shall also be covered by this Security
Instrument. All of the faregoing is referred to in this Securil [nstrument as the “Property.” Barrower understands and
agrees that MERS holds only legal title to the interests granted Ly Ecrrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender ant { Zndar’s successors and assigns) has the right: to
exercise-any or all of those interests, including, but not limited to, the iighc *2 foreclose and sell the Property; and to take

any action required of Lender including, but not fimited to, releasing;anc canceling this Security Instrument,

BORROWER COVENANTS that Borrower is fawfully seised D the estalz herchy conveyed and has the ri'ght to
mortgage, grant and convey the Properly and that the Fropedy is uéﬁencumberec‘,, cacept for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Properiy against all cizirs znd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants: far national use and non-rifarm covenants with
limited variations by jurisdiction fo constitute a uniform security instriumeént covering real proper.y.

UNIFORM COVENANTS. Borrower and Lehder covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepaymer?gt Charges, and Late Charges. Boioié@r shall pay
when due the principal of, and interest on, the gebt evidenced by the [ote and any prepayment charges and late charges
due under the Note. Borrower shalf also pay funds for Escrow ltems pursuant to Section 3..Payments due under the
Nate and this Security Instrument shall be made in U.S. currency. Flowever, if any check or other instrurent réceived
by Lender as payment under the Note or this Security Inistrument is raturned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Nole and this Security Instrument be made in one or mare of the following
forms, as selected by Lender: (a) cash; {b) money order; (c) cerified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agericy;
instrumentality, or ehtity; or (dy Electronic Funds Transfer.

Payments are deemed received by Lendér when received at the location designated in the Note or a$ such other
location as may be designated by Lender in accordance with the rotize provisions in Section 15. Lender may return any-
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LOAN #: 32200238240
payment or partial paymient if the payment or partial payments ar'f;;- Insuf_ﬁ_die_nt to bring .the Loan cu‘rr‘enti Lender may
accept any payment or partial payment insufficient to bring the Lozn current, without waiver of any rights hereqnder or
prejudice to its rights to refuse such payment ar partial payments in;the future, but Lenpair Is not.oblzgated to apply S;UCh
payments at the time such payments are accepled, If each Periadic Payment is applied as of its scheduled due date,
then Lender need not pay interest oh unapplied funds. Lender may hold such unapplied funds untif Borrower makes
payment to bring the Loan currént. 1 Borrower does not do so-within a reasonable period of time, Lenderr shaﬂ'elt‘her
apply-such funds or return them to Borrower. if not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offsef or claim which Borrower might have now orin the
future againist Lender shall relieve Borrower from making'paymen;is due under theé Note and this Security Instrument
or performing the covenants and agréements Secured by this Sect_{rity Instrument.

2. Application of Payments or Proceeds. Except as otherwitie described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note: (b) principal
due-under the Note:{c} ameunts due under Section 3. Such payments shall be applied to each Pefiodic Payment in the
order in which it becaine due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due-under this Sgcurity !nstrument, and then to reduce the principal balance of the Note,

if Lender receives 3 {ryment from Berrower for a delinquent Pi_ariodic Paymefit which includes a sufficlent amount
to pay any Iate charge due; = payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outsianding, Lender may apply any paymant received from Borrower to the repayment of the
Periodic Payments'if, and to the extedt that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic:Payments, such excess may be applied fo any late
charges due. Voluntary prepayments shall becapplied first to any prefpaym’e’nt charges and then as described in the Note.

Any application of payments, insurance preseeds; or Miscellaneous Proceeds to principal dUe under the Note shall
hot extend or postpane the due date, or change the amount, of the Periodic Payments. _

3. Funds for Escrow ltems, Borrower shal pay {o Lender on }f’ihe day Periodic Payments are due under the Note,
until the Note is-paid in full, a sum (the "Funds") to p ovide-for paynient of amounts duefor: (a) taxes ard assessments
and other items which can attain priority over this Seed ity Instrument as a lien or encumbrance on the Property; {b)
leasehold payments or ground rents en the Property, if any; {c) prefaiums for any and all'insurance required by Lender
under Section 5; and (d) Morigage Insurance oremiums; if ey, 2r any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with't%e provisions of Section 10. These items are called
“Escrow ltems,” At origination or at any time during the ferm of the Lob4 L ender may require thiat Community Association
Dues, Fees, and Assessments, i any, be escrowed by Borrower, and.sech dues; fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish ta Lender all notices vf arsotints to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waivels Borrower's Ghligation to pay the Funds for.any or
all Escrow Items. Lender may waive Borrower's abligation o pay to Lznder Funds forany or all Escrow ltems at any time.
Any such waiver may only be in writing. In'the event of such waiver, Borrower shall =7 direclly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has beenwalved by Lénder and, if Lender fequires,
shall furnish to Lender receipts evidencing such payment within s’ujch time period as Lender may require. Borrower's:
obligation to make such payments and to provide receipts shall far all purposes be deened to be a covenant and
agreement contained in this Security Instrument, as the phrase “sovenant and agreement” is Used in Section 8. If
Borrower is obligated to pay Escrow items directly, pursuant io a W'Sj:xiver, and Borrower fails to pav/the amount dus for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Boriower shall then be
obligated under Section 9 to repay to Lender any such amount. Lerider may revoke the walver as to ary or all Escrow
ftems at any time by a notice given in accordance with Section 15%and, upon such revocation, Barrowet skall pay to
Lender ali Funds, and in siich amounts, that ars then required uride} this Section 3.

Lender may, at any time, collect and hold Funds in an amount (fa) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum:amotint a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the hasis of current data and reasonable estimates of expenditures of future
Escrow tems or otherwise in accordance with Applicable Law, ]

The Funds shall be held in an institution whose deposits are insf'ured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall:apply the Funds to pay the Escrow ltems no fater than the timé specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Jtems,
-unless Lender pays Borrower interest on the Funds and Applicable Law perimits Lénder to-make such a charge. Unless

L
3
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an agreement is made in writing or Applicable Law réquires interest tp be paidonthe Fun“d5, L-e._nder shall nptbe required
to pay Borrower any interest or eamings oi the Funds. Borrower ani Lender can agree in w‘r;tlng,_hDWeygr, that Inte_rest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA, _

’ If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds.in accordance with RESPA. [T there is a shortage of Furids held in escraw, as defined under RESPA, Lender
shall natify Borrower as required by RESPA, and Borrower shall pay to Lender the amount ngce_ssary to make up the
shartage in accordance with RESPA, hut in no more than 12 montlily payments, If there is. a deficiéncy of Funds held
in escrow, as defined under RESPA, Lender shall notify Borr_ower;fas required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

H

Upon payment in full of all sums secured by this Security Instrugi;nenti Lender shall promptly refund to Borrower any
Ftinds heid by Lendzr, ) _

4. Charges; Lieiis, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can aitaii prierity over this Security Instrument, lezsehold paymerits or ground rents on the Property,
ifany, and Community Assozietion Dues, Fees, and Assessments, if a}ny. To the extent that these items are Escrow items,
Borrower shall pay them in Uiz manner provided in Section 3, 7

Borrower shall promptly discliarge any lien which has priority sver this Security Instrument unless Borrower: (a)
agrees in'writing to the payment o”thz obligation secured by the lien‘in a manner acceptable to Lender, but only so long
as Borrower is performing such agieement; (b) contests the fien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lendar's opinion operate to ‘orevent the enforcament of the lien while those
proceedings are pending, but only until sich praceedings are concjuded; or (c) secures frar the holder of the lien an
agreement satisfactory to Lender subordiniatii g the fien to this Security Instrument. If Lender determines that ariy part
of the Property is suliject to a lien which can attaln rriority over thig Security Instrument, Lender may give Berrower a
notice identifying the fien. Within 10 days of the date On which that natice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Secticii4;

Lender may require Borrower to pay a one-lime charge foi'a v2allestate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. -Property Insurance. Borrower shall keep the improversants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term fexiznded coverage,” and any other hazards including,
but not limited fo, earthquakes and floods, for which Lender requires inaurance. This Insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender cequires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. I?he insurapce carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's chnice /which right shall not-be exercised
unreasonably, Lender may require. Borrower to pay, in connection with this Loan, ¢itier: (a) a one-time charge for flood
zone determination, certification and tracking services; or {b) a ohe-time charge foi luod zone determination and
certification services and subsequent charges each time remapping:s or similar changes accur which reasonably might
affect such determination or certification. Sorrower shall also be re:”;pqnsible..for the payiment of any fees imposed by
the Federal Emergency Management Agency in connection with thiz review of any flood zone 4etermination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuraiice coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular typa br amount of
coverage. Therefore, such coverage shall cover Lender, but might ar might not protect Borrower, Borrow:'s equity in
the Property, or the contents of the Property. against any risk, hazird or liability and might provide greater or lesser
caverage than was previously in effect. Borrower acknowledges thatt the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section § shall become additional debt of Borrawer secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon natice from
Lender to Borrower requesting payment, i

All insurance policies required by Lender .and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard miortgage cla’usef;, and shall name Lender as mortgagee and/or as
an.additional loss payee, Lender shall have the right to hold the pejficies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and rerewal notices, If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damaga to, or destruction of, the Property, such policy shalf
include a standard mortgage clause and shali name Lender as moltgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of logs if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the undarlymg insurance was required by Lender, shall be applied.to restoration or repair of
the Property, If the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lendershall have the right to hold such Jnsurance proceeds untit Lender has had an oppartunity
1o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repaits-and restoraticn in a single payment or in
a series of progress payments as the work Is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender saall not be required to pay Borrower any interast or
earnings on such proceeds, Fees for public adjusters, or other’ th:rc‘ parties, retained by Barrower shall not be paid out.
af the:Insurance proceeds and shall be the sole obligation of Bermwer If {he: restoration or repair is not economically
feaslble of Lender’s sezurity would be lassenead, the insurance. pmﬂeeds shall be applied to the sums secured by this
Security Instrument, whziher or not then due, with the excess, if any. paid to Borrower. Such instrance proceeds shall
be-applied in the order proviced forjn Section 2.

If Borrower abandons e Froperty, Lendér may file, negotiate and seitle any available | insurance claim and related
matters. If Borrower does novvespond within 30 days to anotice frr:m Lender that the insurance carrier has offered to
settle a claim, then Lender may riecotiate. and settie the claim: Thv 30-day period will begin when the notice is given,
tn either event, or if Lender acquires the Property under Section 2:2 or otherwise, Borrower hereby asslgns to Lender
{a) Borrower's rights to any insurance jrosesds in an amount not f6 exceed the amounts unpaid tunder the Note or this
Security Instrument, and (b} any other of Bartawer's rights {other | ?han the right to any refund of unearned premiums
pald by Borrower) under all insurance pol;ms vovering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the isirahce proceed; either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instunient, whether or not then due:

6. Qccupancy. Borrower shall occupy, establisn/a5d use ihe Properly as Borrower's principal residence within
60 days after the-execution of this Security Instrument and shai sonfinue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unlpqs Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating cirdur <*ances exist- which are beyond Borrower's contral..

7. Preservation, Maintenance and Protection of the Propetyinspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to detericrate or commit waste' an 41 Property, Whether or not Borrower is reslding
in the Property, Borrower shall maintain the Propertyin orderto preveni thePruperty from deterloranng or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair orvestoration is not economically feasible,
Borrower shall promptly repair the Propetty if damaged to avoscl further uetenrration or damage. If insurance or
condemnation proceeds are paid in conneclion vith damage to, of the: taking of, the2»operty, Borrower shall be responsible
for repairing or restering the Property only if Lender has released prccevdsfor such purposés. Lender may disburse proceeds
for the repairs and restoration in a singlé payment or in a.serfes of ¢ arogress paymente’e’s thie work is completed. i the
insurance or cendemnation proceeds are not sufficient ta repair or restc!re the Property, Barrows: s not rélieved of Borrower's
obligation for the completion of such repair or restoration. ;

Lender or its agent may make reasonable entries upon and msnectuons of the Property If it haisreasonable cause,
Lender may inspect the interior of the improvements on the Propehy Lender shall give. Borroweriicuce atthe time of
or prior to such an interior inspection specifying such reasonable czuse.

8. Borrower's Loan Application, Borrower shall be In defamt if, during the Lean application prucess: Barrower
orany persons or entities acting at the direction of Borrower or with Borrower's knowledge or.consent gave materially
false, misleading, orinaccurate information or statements fo Lender (ar failed to provide Lender with material information)
in connection with the Léan, Material representations include, but are not limited to, representations concerning
Borrower's accupancy of the Property. as Borrower's principal res;dunce

8, Protection of Lender’s Interest in the Property and nghis Under this Security Instrument, If (a) Borrower
falls to perform the covenants and agreements sontained in this Secuniy Instrument, (b) there is a legal proceeding that
might.significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
procéeding in bankruptcy, probate, for condemnation or forfeiturs, for enfarcement of a lien which may attain pfiority
over this Seeurity Insttument or to enforce laws or regulations), or (c)Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to prolect Lender's interest in the Property and rights under-
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this Security Instrument, including protecting and/or assessing the velue of the Pro’perty, and sect{ring ar}dfor_ repajngg
the Property, Lender's actions can include; but are not limited to: (a} paying any sums secured by alhen _whpgh h‘as .prtorlfy
over this Security Instrument; (k) appearing in court; and (¢} paying reasonable 'attorpfzys‘_fe_es_to protect its mter_es’t in
the Property and/dr rights under this Securily Instrument, includirg its secured position ina bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change Iocks, replace or
board up doars and windows, drain water from pipes, eliminatz building or other code violations or dangerous
canditions, and have utifities turned on or off. Althéugh Lender ma)s take action under this Section 8, Lender does not
have to do so and is not under-any duty dr chligation to do so. It 1:: agreed that Lender incurs na liabllity for nof taking
any or all actions authdrized under this Section 9. _

Any amounts disbursed by Lerider under this Section 9 shall kecome additional debt of Borrower secured b){ this
Security Instrument. These amounts shall bear interest at the Note. rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

i this Security lpstcumerit is on a leasehold, Borrower stiall comply with all the provisions of the lease. Borrower shall
not surrénder the ieascnold estate and Interests herein conveyed or lerminate or cancel the ground lease. Borrower shall
not, without the express written cansent of Lender, alter or amend E{je ground lease, If Borrower acquires fee title to the
Property, the leasehold arid{he fee fite shall not merge unless Lencer agrees to the merger in writing,

10. Mortgage Insurarice i Lender required Morigage Insuranie as a condition of making the Loan, Borrower shall
pay the premiums required tc-rpdintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceanas to be available from the mortgfpge insurer that previously provided such insurance
and Borrower was required 1o make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reqlired 4o abtain coverage stibsiantizlly equivalent to the Morlgage Insurance
previously in effect, at a cost substantially equivalent to the cost tc. Borrower of the Mortgage Insurance previously in
effect; from an aiternate mortgage insurer sel :cted by Lender, if subistantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Léniler the amount of the separately designated payments that were due
whenthe insurance coverage ceased tobe'in effect, Lundzrwill acceps, use and retain these payments as a non-refundable
loss reserve in tieu of Mortgage Insurance. Such loss fecarve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required-to ray Borrower any interest or earninigs on such loss
reserve, Lender ¢an no longer require loss resierve paymens if Mcrtgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected b y:Lender again becomes available, is obtained, and
Lender reduires separately designated payments toward the preraidms, for Mortgage Insurance. If Lender required
Mortgage Insuranice as-a condition of making the Loan and Barrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower chall.pay the premiums required to maintain
Morigage insurance in effect, or to provide a non-refundable loss! reseive, vl Lender’s requirement for Mortgage
Insurarice ends in accordance with any written agreement between Borrower end Leader providing for-such termination
or until termination is required by Applicable Law. Nothing in'this Sedtion 10 affects Rurrower's cbligation to pay interest
atthe rate provided in the Note. ! ‘

Mortgage insurance reimburses Lender {ar any entity that purzhases the Note) f4 Geitain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a parf;y to the Mortgage insurarce.

Mortgage insurers evaluate their total risk on ail such insurance in force from time o time, and may enter inta
agreements with other parties that share or modify their risk, or reiflu_ce iosses. These agreenents are on terms and
conditions that are satisfactory to the mortgage insurer afid the other party (er patties) fo these agicements. These
agreements may require the mortgage insurer o make paymeiits using any source of funds-that the (parigage insurer
may have available (which may include funds cbtained from Mortgaije Insurance premiums).

As.a result of these agreements, Lender, any purchaser of the Note, another insurer; any reinsurer, any other entity, or
any affiliate of any of the foregolng, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion-of Barrower's payments for Mortgage Insurance, in exchiinge for-sharing or modifyifyg the morigage ihsurer’s
risk, or reducing losses. If stich agreement provides that an affiliate of Lznder takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is oftan termed “captive reinsurance.” Further: '

(a) Any such agreements will not affect the amounts thit Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wilt not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b} Any such agreements will not affect the rights Borrowsr has - if any - with respect to the Mortgage

Insurance under the Homeowners Protection Act of 1998 or any pth er law. These rights may include the right to-

ILLINOIS - Single Family.- Fannle Mae/Freddie-Mac UNIFORM INSTRUMENT Fun{; 3014 1101

Ellle Mae, inc. Page 7 of 12 ¢ ILEDEDL. 0315
: S ILEDEDL (CL.S)

04/29/2020 11:19 AM PST




UNOFFICIAL COPY

: LOAN #: 32200238240
receive certain disclosures, to request and obtain cancellation -;pf the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refundiof any Martgage Insurance premiums that were
unearned at the time of such cancellation or termination. _

11. Assignment of Miscellaneous Proceeds; Forfeifure. Al [fiscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. L _

If the Property is-damaged, such Miscellaneous Proceeds shall biz applied to restoration or repair of the Property, if th_e
restaration or repait is economically feasible and Lender's security is not lessened, During such repair and restaration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lznder has had an opportunity to inspect such Property
to-ensure the work has been completed to Lencder's safisfaction, proviced that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in.a series of progress payments as the work is
completed. Unless an agreemient is made in writing or Applicable La\'}v requires interest to:be paid on.such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneaus Proceeds. if the
restaration or repair s ot econemically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums s~cured by this Security Instrument, whether ornot then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Froseeds shall be applied in the order provided for in Section 2. _

In the event of a totaliaXing, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by tris Segirity Instrument, whether or not then due, with the excess, If any, paid to Borrower,

In the event'of a partiai takirio: destruction, or foss in value of the Property in which the fair market vaiue of the Property
immediately before the partial taliny, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumeiii immerliately before the partial tiking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, thz sums secured by this Szeurity Instrument shall be reduced by the amount
of the'Miscellaneous Proceeds multiplied Ly the-following fraction: () the total amount of the sums secured immediately
before the partial taking, destruction, or loss v vajue divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, .or loss in vaiug. Any balance $hall be paid to Borrower,

Inthe event of a partial taking, destruction, or los¢In ale of the Froperty in which the fair market value of the Property.
immediately before the partial taking, destruction, ei igss in value is less than the amount of the sums secured
immediately before the partial taking, destruclion, or Ioss ¥ volug, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sims secured by this Security Instrument whether or not
the sumis are then due,

Ifthe Property is abandoned by Borrower, or if, after notice by Lerder to Borrower that the Opposing Party (as défined
in the nex{ sentence) offers to make an award to seltle a claim for d4m-=p2s, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to eollect 2nd apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Securl’y instrument, whether or not then due.
“Opposing Party” means the third parly that owes Borrower Miszellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Misceflaneous Procesds.;

Borrower shall be in default if any action or proceeding, whether sivil o criminal, is Yean that, in Lender's judgment,
could result in forfeiture of the Property or other material impairmen: of Lender's interest in ine.Property or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has occured, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a rufing that, in Lender's judgment, preciudes
forfeiture of the Property or other material iipairment of Lender's iterest In the Praperty or rights vider this Security
Instrument. The proceeds of any award or claim for damages that ara attributable te the impairment of Lznder's interest
in the Property are hereby assigned and shall be paid to Lender, ! ‘

All Miscellaneous Proceeds that are not applied to restaration of

repair of the Property shall be appiies e the order

provided for In Section 2, !

i

12. Borrower Not Released; Forbéarance By Lender Not'a Wajver, Extension of the time for payment or
modification of amortization of the sums secured by this Security §nstrument,granted by Lender to Borrawer or gny
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interast of
Barrower. Lender shail not be required to commentce proceedings zgainst any-Suceessor in Interest of Borrawer or to
refuse to extend time for payment or otherwise modify amortization ;ﬁnf_the sums secured by this Securily Instrumeht by
reasan of any demand made by the original Borrower or ary Successars in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without Ifmi_tat}pn. Lender's acceptance of payments.from third
persons, entities or Successorsin Interestof Borrower or in amounts |2ss than the amaunt then due, shall not be a waiver
of-or preclude the exercise of any right or remedy,
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Berrower covenants a_nd agrees
that Borrower's obligations and liability shali be joint and several. However; any Borrower who co-signs this Security
Instrument but does not execute the Note (a "so-signer”): (3) is cossigning this Security Instrument onty to__mortgage,
grant and convey the co-signer's interest in the Property under the !e;rms of this Security Instrument; (b} is n,ot_personally
obligated to.pay the sums secured by this Security Instrument; and {cy agrees that Lender and any dther Borrower can
agree to extend, modify, forbgar or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-sigher's consent. i

L

Subject to the provisions of Section 18, any Successar in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released fr-fam_Bcrrower‘s obligations and liability under this
Security lnstrument unless Lender agrees to such release in writing: The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefitthe successors and assigns of Lender. _

14. Loan Chaross, Lender may charge Borrower fees for servicizs performed in connection with Barrower's default,
for the purpose of proiesting Lender's Interest in the Property and rights under this Security Instrument, including, but
fiot limited to, attorneys' fees, property inspection and valuation fees./In regard to any other fees, the absence of express
authority in this Security tristiument fo charge a specific fee to Borrywer shall not be construed as a prohibition on the
charging of such fee. L.ender«ivay not charge fees that are expréssly prohibited by this Security: Instrument or by
Applicable Law. :

If the Loan is subject to a law whica sels maximum loan charges, and that law is finally interpreted sc that the interest
or other loan charges collected orta be collected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reduced by the amount necessary th reduce the charge to the permitted fimit; and b}
any sums already collected from Borrawer which.exceeded permitteﬁ;d limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the pr ncipal owed under théz: Note or by making a direct payment to Berrower.
If a refund reduces principal, the reduction will t'e reated as a pzrtial prépayrment without any prepayment charge
(whether or not a prepayment charge is provided-for dncer.the Note, Borrower's acceptance. of any such refund made
by direct payment {o Borrower will constitiste a waiver f-any right »f action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in uonnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrun'en, ‘shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrowai"s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers. unless Applicsble Law expressly requires otherwise. The
notice address shall be the Property Address uniess Borrower hasidesigratad a substitute notice address by notice.
to Lender. Borfower shali promptly hotify Lender of Borrower's change o address, If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report & change of address through that specified
procedure, There may be only one designated natice address uncer this Securty instrument at any one time. Any
notice to Lender shall be given by delivering it or by maiting it by ﬁrst=6;lass mail to Leride’s uddress stated herein unless
Lender has designated another addiess by notice to Borrower. Any notice in connecticn with this Security Instrument
shall nat be deemed to have been given to Lender until actually raceived by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Appliczble Law requiremént will satist 3 the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Thiis Security Instrument shall be gov&red by federal
law-and the law of the-jurisdiction in which the Properly is located, A3 rights and obligations contained i this Security
Instrument-are subject to any requirements and limitations oprplicaEg'ie Law. Applicable Law might expliciiy animplicitly
allow the parties toagree by contract or it might be siterit, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause o : is Security Instrument or the Note conflicts with
Applicable Law, stich cenflict shall not affect other provisions of this Security Instrument or the Note which ¢an be given
effect without the conflicting provision.

As used in this Security instrument: (a) words of the masculine geiider shall mean and include corresponding nedter
wards or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and

{c) the.word “may" gives sole discretion without any obligation to take: any action.

17. Borrower's Copy. Borrower shall be given one copy of the Mote and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest. in the
Property” means any legal or beneficial interast in the Property, incliding, but not limitedto, those beneficial intérests.
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‘transferred in‘a bond for deed, contract for deed, instalment saleg contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date {o a purchaser. ‘

If.ali or any part of the Property or any Interest in the Propetty is sald or transferred (or'if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s-priar written consent, Lender may
require Immediate payment in full of all sums secured by this Security Instrument. However, this optien shall not be
exercised by Lender if such exercise is prohibited by Applicable Lawy.

If Lender exercises this option, Lender shell give Borrower netice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in aicordance with Section 15 within which Borrower
must pay ail sums secured by this Securlty Instrumient. If Borrowdr fails to pay these, sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Barrower meets certain conditions, Borrower shail have
the right to have enforcement af this Security Instrument discontintied at any time prior to the sarliest of; (a) five days
before sale of the Property pursuant to Section 22 of this Security thstrument; (b) such other period as Applicable Law
might specify for the‘tenmination of Borrower's right to reinstate; ‘or {c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Boriower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note 4s il ro-acceleration had occurred; (b curey; any default.of any other covenants or agreements;
(c) pays all expenses incurred-inénforeing this Security fnstrument: including, but not limited to, reasonable attornays’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this-Sccurity Instrument; and (d) take's such action as Lender may reasonably require to
assure thal Lender's interest in the Progierty and rights:under this S¢ourity Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrument, shall continue uncharged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suih renstatemant sumsz-and expenses Inana ormare of the following forms,
as selected by Lender: (a) cash; (b) money order (c) certified check; bank check, treasurer’s check of cashier's check,
provided any such check is drawn Upon an institutich whese depos;its are Insured by a'federal agency, instrumentality
of entity; or (d) Electronic Funds Transfer. Upon reinstatciment by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelerat'anihac, occurred. However, this right to réinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in the Nolg
(together with this Security Instrument) can be sold one or mare tives withiout prior notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer”) that ¢ullesis Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviciitg ohligations under the Note, this Security
Instrument, and Applicable Law. There also might be ane or more changes of #i¢ Loan Seivicer unrelated to a sale of
the Note, If there is'a change of the Loan Servicer, Borrower will be given wriden natice of the change which will state
the name and address of the new Loan Servicer, the address tofwhich paymeris should be made and any other
information RESPA requires in connection with a notice of transfér of servicing, If the Neleis sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, {he mortgage loan t& viging obligations to Borrower
will remain with the Loan Servicer or be-transferred to a successol L.oan Senvicer and are riot assumed by the Note
purchaser unless otherwise provided by the Note purchaser, : '

Neither Borrower nor. Lender may commence, join, ar be joined io any judictal action (as eiter an-individual litigant
or the member of a class) that arises from the other party's actions ursuant to this Security Instruzneit or that alleges
that the other parly has breached any provision of, or any duty owed by reason of, this Security Instrareent, until such
Borrower or Lender has notified the other party (with such notice gilen in compliance with the requiremzris of Section
15) of such alleged. breach and afforded the other party hereto a reasonable period after the giving of such notice to
take carrective action. If Applicable Law provides a time period whi¢h must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes cf this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 ahd the: notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and oppertunity to take corrective action provisions of this Section
20,

21, Hazardous Subslances. As used in this Section 21:(a) “Haiardous Substances" are those substances defined
as loxic or-hazardous subsiances, pallutants, or wastes by Environmental Law and the following substances: gasaline,
kefosene, other-flammable or toxic pétroleum products, toxic‘pesticid‘es and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials: {b) {Environmental Law" means federal laws and laws

f
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of the jurisdiction where the Property js lobated that rélate ta health, safety or environmental protection; (c}
"Environmental Cleanup” includes any respanse action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” maans a condition tha: gah tause, gontribute to, or otherwise trigger an
Enwronmenta! Cleanup.

Borrower shall not cause of permit the presence, use, dlsposai storage, orrelease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Propeﬂy Borrower shall not do, nor altow anyone eise
to do, anything affecting the Praperty {a) that is in violation of any Environmental Law, (B) which creates dn
Environmental Condition, or {¢) which, due tu the presence, usemr release of a Hazardous Substarice, creates a
condifion that adversely affects the value of the Property, The preceding two sentences shall not apply to the presence,
use; or storage on the Property of small guantities of Hazardous: Substances that.are generally: recognized to be
appropriate to normal residential uses and to maiptenance of the? Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall riemptiy give Lender written notice of (a) any in restiga’non claim, defmand, lawsuit or other action
by any governmentai or regulatory agency or private party mvclwng the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b} an;z Environmental Candition, including but not fimited
to, any spilling, leaking, Gischarge, release or threat of refease of iany Hazardous -Substance, and (c) any condition
caused by the presence, ‘us< i release of a Hazardous Substance which adversely affects the value of the Property.
If Borrawer learns, or is nofified £y 2ny governmental or regulatory! authonly‘ or any private party, that any removal of
other remediation of any Hazardeus Substance affecting the Pmpnrty is' necessary, Borrower shall promptly take all
necessary remedial gctions in-acceruance with Snvironmental Law; r‘jothmg herein shall create any obligation on Lender
for an Environmental Cleanup.,

NON-UNIFORM COVENANTS, Borrower and Lender further ccvenant and agree as follows:

22, Acceleration; Remedies. Lender shali give notice to Borl ower priar to acceleration following Borrower’s.
breach of any covenant or-agreement iri this Security lnstrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notze shall speclfy (a) the default; {b) the action required to
cure the default; (c) a date, not less than 30 deys from the rate the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or hefcre the date specified in the notice may result in
acceleration of the sums secured hy this Security Instrumeiit, ’o*eclosw e by judicial progeeding and sale of the
Property The notice shall further inform Borrower of the right t rhinstate after acceleratiori and the rightto asseit
in the foreclosure proceeding the non-existence of a default or,any eiher defense of Barrower to acceleration
and foreclosure. If the default is net cured on or before the date | Bpe *n‘“ ed inthe notice, Lender atits option may
require immediate payment it full of all sums secured by this Secuiii ity Instrument without further demand and
‘may foreclose this Security Instrument by judicial proceeding. iender saall pz entitled to collect all expenses
incurredin pursuing the remedies provided in this Section 22, mr*ludmg, but¥e”iimited to, reasonable attorneys'’
fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this SEDUtlty Instrument, Letiershall release this Security
Instrument. Barrower shall pay-any recordation costs, [ender may’ charge Borrower a fee for releasing this Security
instrument, but only If the fee fs paid tp a third parly for services renciared and the charging of the-ies is permitted under
Applicable Law.

24, Wiiver of Homestead. In accordance with lliinois taw, the Bc;rrower hereby releases and wives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collatetal Protection Insurance. UniesslBorrower provides Lender with evid=ice of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase Insurance ai Borrower's
expense to protect Lender's interests in Borrower's collateral, Thts insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any craﬁm that Borrower makes or any claim thatis made
against Borrower in connection with the collateral, Barrower may latf 21 cancel any insurance purchased by Lender, but
only after-providing Lender with evidence that Borrower has obtainediinsurance as required by Borrower's and Lendar's
agreement. If Lenider purchases insurance forthe collateral, Borrower will be respansible for the costs of that insurance,
including interest and any other charges Lender may impose in connectlon with the placement of the insurance, untlr
the effective date of the cancellation or expiration of the rnsuram;e The costs of the insurance may be added to
Borrower's tofal outstanding balance or obligation. The costs of the i msurance may be more than the cost of insurance
Borrower may be able to obtain on its own, i
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BY SIGNING BELOW, Borrower acgepts and agrees to the ;erms and covenants contained in fhis Security
Instrument and in-any Rider executed by Borrowar and recorded w&tq it

e /7S (seal)
AARON AGLAYO " DATE

S 1= 2020 (sea

ALEXANBRAT AGUAYS e DATE

o M‘,’r‘“‘?;’
State of J{,/
County of __ £ L

This instrument was acknowledged before me on / 5 \C ( /e G . {date) by AARON
"AGUAYO AND ALEXANDRA J AGUAYC (hame of person/s). '

i

{Seal)

S@mﬁrﬂiﬁhmmﬁ‘l

Lender: Midwest Equity Mortgage, LLC
NMLS ID: 227765

Lodn Originator: Denise Portilio Krohn
NMLS ID: 318876

{
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EXHIBIT A
LEGAL DESCRIPTION

Order No..  20GSAB29469LP

For APN/Parcel ID(s): 24-04:327-013-0000, 24-04-327-0 -'i‘znouou and 24-04-327-014-0000

LOTS 29, 30 ANL 31 IN BLOCK 22 IN L. E, CRANDALL'S DAK LAWN SUBDIVISION BEING A
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST; 11/4 AND PART OF THE EAST 1/2 OF THE
SOUTHWEST 1/4/0F SECTION 4, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD
PRINCiPAL MERIDIAN IN COOK (‘OUNTY [LLINOIS. 3
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LOAN #: 32200238240

) CASE #: 28-28-6-0928171

MiN: 1005670-0000036648-7

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOTASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAIN, AND ASSUMPTION POLICY RIDER is made this
1st day of May, 202¢, and is incorporated into and shall be deemed
to amend and supplement the Martoage, Deed of Trust or Deed to Secure Debt (hersin
“Security {nstrument’) dated of even date herewith, given by the undersigned (herein
“Borrower"} o secure Borrower's Note o Midwest Equity Mortgage, LLC, a Lirnited
Liability Company

(herein "Lender”)
and covering the Property described in the Security ‘natrument and located at
9447 S 55TH CT '

OAK LAWN, IL 60453

VA GUARANTEED LOAN COVENANT: In -aclditioné to the coverianits and agreements
made in the Security Instrument, Borrower and Lender further coverant and agree as
follows: :

If the indebtedness. secured hereby be guaranteed or insured under Titlz 33, United
States Code, such Title and Reguiations issued thereunder and in effect ‘o *he date
hereof shall govern the rights, duties and liabilities ‘of Borrower and Lender. Aty ‘provi-
sions of the Security Instrument or other instrumenits executed in connection witn said
indebtedness which are inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any sum in:connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 ofithe Security Instrument,. are hereby

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER ; :
Ellie Mag, Inc. Page 1of3 P8751ARL 1011
, PB751ARL (GLS)
04/29/2020 1119 AM PST
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: ~ LOAN #; 32200238240
amended or negated to the extent necessary to conform such instruments to said Title
or Regulations. ‘

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower wil
pay a “late charge” not exceeding four per centurr; (4%) of the overdue payment when
paid more than Jifteen (15) days after the due dat thereof to-cover the extra expense
involved in hanziina delinguent payments, but such "late charge” shall not be payable
out of the proceeds of any sale mads to satisfy the indebtedness secured hereby; urless
such proceeds are sdfficient to discharge the entite indebtedness and all proper costs
and expenses secured heiaby.

GUARANTY: Should the Depariment of Veterans Alfairs fail or refuse to issue its guaranty
in full amount within 60 days from:ne rate that this laan would normally become eligible for
such guaranty committed upon by the Department of Veterans Affairs under the provisions
of Title 38 of the U.S. Code "Veterans Senefits,” thiz Mortgagee may declare the indebt-
edness hereby secured at once due ang ravable and may foreclose immediately or may
exercise any other rights hereunder or take any.other proper action as by law provided.

TRANSFER OF THE PROFERTY: This ican (nz¥ be declared immediately due and
payable upon transfer of the property securing suth loan to any transferee, unless the
acceptability of the assumption of the loan is estacished pursuant to Section 3714 of
Chapter 37, Title 38, United States Code, z

An authorized transfer (“assumption") of the propej;f'ty shall also be subject to additional
covenants and agreements as set forth below;

(a) ASSUMPTION FUNDING FEE: A fee equalito one-half of 1 ercent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payaniz at the time of
transferto the loan holder orits authorized agent, as {rustee for the Departmeri of Veterans
Affairs, If the assumer fails to pay this fee at the time of transfer, the fee shall ennstitute
an additional debt to that already secured by this iInsirument, shall bear interestat (re rate
herein provided, and, at the option of the payee of the indebtedness hereby secired or
any transferee thereof, shall be immediately due and payable. This fee is automarically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3728 (c).

(b) ASSUMPTION PROCESSING CHARGE: Lép'on application for approval to allow
assumption of this loan, a processing fee may be charged by the loanholder oritsauthorized

VA GUARANTEED LOAN AND ASSUMBTION POLICY RIDER ¢
Ellle Mae, Inc. Page 2 of 3 Pa7s1ARL 1011
: ~ PB7S1ARL(CLY}
04/29/2020 11:19 AM PST
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‘ LOAN #: 32200238240
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a [oan +3 which Section 3714 of Chapter 37, Title 38, United States Code applies.

5

(c) ASSUNMFTION INDEMNITY LIABILITY: If {his obligation is assumed, then the
assumer herebv acrees to assume all of the obligations of the veteran under the terms.of
the instruments creating and securing the loan. Thelassumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created:by this instrument.

IN WITNESS WHEREOF, Soeitower(s) has execflted this VA Guaranteed Loan and
Assumption Policy Rider. ;
.

I ‘ ; / J?, . J .‘ M/ r/,«}
L7y o~ /%//,{P‘/M \ ey /’ ol ) (Seal)
/.

ARRON AGUAYO ; DETE

04& 4?" /= ﬂU}’fﬁ(Seal)

ALEXANDRATAGUATD < 7 DATE

VA GUARANTEED LDAN AND ASSUMPTION FOLICY RIDER

Efie Mae, Inc. Page30of3 PB751ARL 1011
: PBTS1ARL (CLS)
04/29/2020 11:19 AM PST
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LOAN #: 32200238240
FIXED INTEREST RﬁéTE RIDER

THIS Fixed Interest Rate Rider is made this 1st duy of May, 2020 and is incorporated
ifito and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to Mnd\*vest Equity Mortgage, LLC, a Limited Liability

Company

(the "Lender’) of the same date and cavering the Property descnbed in the Security Instrument and located at:

94475 55THCT
OAK LAWN, IL 60453

¢

Fixed Interest Rate Riur? COVENANT. In addition to the covenants and agreements made. in the Seciyity
instrurment, Borrower and Lenaer.{uither covenant and agree that DLFINlTiON( E ) of the Security Instrument is
deleted and replaced by the follawiag.

- { E ). “Note” means the prom'ssory note signed by Borréwer and dated May 1, 2020.
The Note states that Berrower owes Lender- THREE HUNDRELD SIXTY THOUSAND AND NO/0Q* * * *xxwx o
LR R R N AR F R R R N N N N rw*t**a kxEh R R A kR AR AR R RN E R R AL &
Dollars {U.S. $360,000.00 ) plus imcrest at the rate ol 3.750 %. Borrower has promised to pay
this debt in regular Periodic Payments and to pay thi: fabt in fuii not later than June 1, 2050,

BY SIGNING BELOW, Borroweér accepts and agrees to the t#mis and covenants contained in this Fixed Interest Rate
Rider.

.«Z{ﬁ (Seal)

DATE

Aﬂ{RON AGUAYO

ﬂ A/N . k _“;“}““QUW {Seal)

ALEXA NQEMAGUAYW M DATE

1L~ Fixed interest Rate Rider

Ellie Mae, Ing, : ILIRRCONRLY 0B15
: ILIRRCONRLU (CLSY

04729/2020 11:19 AMPST




