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Borrower: Joshua lan Kravitt, Sari D Kravitt

Loan [ Mortgage Amount: $437,000.00
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When recorded, retir to:
Sourcepoint Mortgage

Attn: FGMC Post Closiny

2330 Commerce Park Drive .2
Suite 2

Palm Bay, FL 32905

This instrument was prepared by:
First Guaranty Mortgage Corporation
5800 Tennyson Parkway, Suite 450
Plano, TX 75024

1-800-372-6499

Title Order No.: 1L2004647
Escrow No.: 1L2004647

LOAN #: 201020036218
s . [OPRCE ADOVE This Line For Recurding Dota]

MORTGAGE

[ MIN 1000314-0000854420-2 |
WIERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definzc in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providza in Section 16.

(A} “Security Instrument” means this document, which is dated April 24, 2020, together with all
Riders lo this document.

(B) “Borrower” is  JOSHUA IAN KRAVITT AND SARI D KRAVITT, HUSBAND AND WIFE, AS TENANTS BY THE
ENTIRETY.

Borower is the mortgagor under this Security Instrument.
{C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Instrument.
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MERS is organized and exisling under the laws of Delaware, and has an address and telephone number of P.C. Box
2026, Flint, MI 48501-2026, tel, (388) 679-MERS.
{D) “Lender” is First Guaranty Morigage Corporation.

Lender is a Corporation, organized and existing under the laws of
Virginia. Lender's address is 5800 Tennyson Parkway, Suite
450, Plano, TX 75024

(E) “Note” means the promissory note signed by Borrower and dated April 24, 2020, The Note
siates that Borrower owes Lender FOUR HUNDRED THIRTY SEVEN THOUSAMD AND NOMOQ* #* *#raraas s
LEEE AR ESEREEREENESRREREEREREEREREEREEESEREEREREENEERENENSENEES] DO"GFS(U,S. 5437l000.00 )
plus interest. Borrow er has promised to pay this debt in regular Pericdic Payments and to pay the debt in full not later
than May 1, 2050.

{F} “Property” means the: pronerty that is described below under the heading "Transfer of Righis in the Property.”

{G) “Loan” means the debt zvidenced by the Nole, plus interest, any prepayment charges and late charges due under
the Note, and all sums due uncer tis Security Instrument, plus inferest.

{H) “Riders” means all Riders to this 3zcurity Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as aprucable]:

Adjustabie Rate Rider .. Cendeminium Rider . Second Home Rider
Balloon Rider ... Planneg Unit Development Rider X Other(s) [specify]
1-4 Family Rider . . Biweelly Mayment Rider Fixed Interest Rate Rider

f..i V.A Rider

(i “Applicable Law” means all controlling applicable federal, state and ilocal statutes, regulations, ordinances and
administrative rules and orders (thal have the effect of lzw) as well as &ll applicable final, non-appealable judicial
opinicns.

{4} “Community Association Dues, Fees, and Assessments™inears all dues, fees, assessments and other charges
ithat are imposed on Borrower or the Property by a condominiury 2ssociation, homeowners association or similar
organization.

(K} “Electronic Funds Transfer” means any transfer of funds, other than a irmnsaction originated by check, draft, or
simiiar paper instrument, which is initiated throtgh an electronic terminal, eleghanic instrument, computer, or magnetic
{ape so as to order, instruct, or authorize a financial institution to debit or credivar account. Such term includes, but is
not limited to, paint-of-sale ransfers, automated teller machine transactions, transie’s initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems"” means those items that are described in Section 3.

{M) “"Miscellaneous Proceeds” means any compensation, settlement, award of damage:_=r zooceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section £).7or: (i} damage io, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; {in) canvevancea in lisy
of condemnation; or {iv) misreprasentations of, or omissions as to, the value and/or condition of the Praparly.

{N) “Mortgage Insurance™ means insurance prolecting Lender against the nonpaymeant of, or default on, the Loan.
{O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument,

{P) “RESPA" means the Real Estate Seitlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or requiation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related morlgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

{Q} “Successor in Interest of Borrower” means any party that has taken title lo the Property, whether or not that party
has assumed Borrower’s cbligations under the Note and/or this Securily Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securas io Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Nole; and (ii}) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grani and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described properly located
in the Couniy [Fype of Recording Jurisdiction} of COOK

[Mame of Recording Jurisdiction].
APN #: 14-31-305-015-0000

LOAN #: 201020036218

which currently has the address of 2342 West Moffat Street, Chicago,
|8trasl] [City]
llinois 60647 (“Property Address”):
{Zip Code]

TOGETHER WITH all the improvements now uriizraafler erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. Al repizcements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in ihis Sequrity Instrument as the “Property.” Borrower undersiands and
agrees that MERS holds only legal title io the interests granted v Berrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender @i Lender's successors and assigns) has the right: to
axercise any or all of those interests, including, but not limited to, the.icht lo foreclose and seit the Property; and lo take
any action required of Lender including, but not limited to, releasing 2nd canceling this Securily Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbsred, except for encumbrances of record.
Borrower warrants and will defend generally the titie io the Property against &il Zainis and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenanis with
limiled variations by jurisdiction to constitute a uniform security instrument covering real properiy

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Eorrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender,; {a) cash; (b) money order; (¢) certified check, bank chack, treasurar's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrurnentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designaled in the Note or at such other
locaticn as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may refurn any
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payment or partial payment if the payment or partial paymenis are insufficient io bring the Loan current. Lender may
accept any payment or partial payment insufficient o bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights 1o refuse such payment or partial payments in the future, but Lender is not abligated to apply such
paymenis at the time such payments are accepled. If each Periodic Payment is appiied as of ils scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unappiied funds until Borrower makes
payment o bring the Loan current. If Borrower does not de so within a reasonable period of ime, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be appiied to the cutstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements securad by this Security Instrurnent.

2. Application of Payments or Proceeds. Except as otherwise described in this Seclion 2, ali payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it 2ecame due. Any remaining amounis shail be applied first to lale charges, second to any other amounts
due under this Secuity Instrument, and then to reduce the principal balance of the Note.

If Lender receives & payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
io pay any late charge uue, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is cui=ianding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to ‘he cxient that, each paymeni can be paid in full. To the exient that any excess exists after
the payment is applied to the full rayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments ahiall be applied first to any prepayment charges and then as described in the Nole.

Any application of payments, insuiance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or changa the amount, of the Periodic Payments,

3. Funds for Escrow items. Borrower shalt pay to Lender on the day Periodic Payments are due under the Nole,
untii the Note is paid in full, 2 sum (the "Funds®}r-provide for payment of amounts due for: {a) taxes and assessmentis
and other items which can altain priority over thiz-Sacurity Instrument as a lien or encumbrance on the Property, (b)
leasehold payments or ground rents on the Property, if apy; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Merigage Insurance premiums., if any, or any sums payable by Borrower to Lender in lieu of
ihe payment of Mortgage insurance premiums in accordance vith the provisions of Section 10. These ilems are called
“Escrow llems.” At originalion or at any time during the term of the ).oan, Lender may require that Community Associalion
Dues, Faes, and Assessmenis, if any, be escrowed by Borrowe:, 219 such dues, fees and assessmenis shall be an
Escrow llem. Borrower shall promptly furnish to Lender all notices ¢ #mounts o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow items unless Lender waives Gorrowar's obligation to pay the Funds for any or
all Escrow liems. Lender may waive Borrower's obligation to pay to Lender “unus for any or all Escrow ltems at any time.
Any such waiver may only be in writing. n the event of such waiver, Borrower €12 pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waivzd by Lender and, if Lender requires,
shall furnish to Lender receipls evidencing such payment within such time period-as Lander may require. Borrower's
obligation to make such payments and to provide receipts shali for all purposes be Ceamed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreeme:( s used in Section 8. If
Borrower is obligated to pay Escrow ltems directly, pursuant {0 a waiver, and Borrower fails 1o pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and B«rrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as ‘o eny or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) suflicient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fulure
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow lems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01

Elie Mae, Inc. Page 4 of 12 ILEDEDL 0315
ILEDEDL {TLS)

04/23/2020 08:32 AM PST




2015057239 Page: 6 of 15

UNOFFICIAL COPY

an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be required
io pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that inleresi
shali be paid on the Funds. Lender shall give io Borrower, without charge, an annual accounting of the Funds as required
by RESFA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as requirad by RESPA, and Borrower shall pay to Lender the amount necessary ic make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds heid
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary io make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender.

4. Charge~: L'ens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabie to the
Property which can Gtain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the exlent that these items are Escrow liems,
Borrower shall pay ther in the manner pravided in Section 3.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower. (a)
agrees in writing to the payment .{ the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such aurzement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Zender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uniti such proceedings are concluded; or (c) secures from the holder of the lien an
agreament salisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can-a%zin pricrity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the <2t2 on which that notice is given, Borrower shall satisfy the lien or lake
one or more of the actions set forth above in this Scrlion 4.

Lender may require Borrower to pay a one-time chiarge for a real estale tax verification and/or reporiing service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imprave nents now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the termexiended coverage,” and any other hazards including,
but not limited io, earthquakes and floods, for which Lender requirer, insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender reguires pursuant to
the preceding sentences can change during the term of the Loan. Tiie insirance carrier providing the insurance shall
be chosen by Borrower subject o Lender's right 1o disapprove Borrower s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lear: sither: (a) a one-time charge for flood
zone determination, cerlification and tracking services; or {b) a one-time charcz for fiood zone determination and
cerlificalion services and subsequent charges each time remappings or similar chaa Jes occur which reasonably might
affect such determination or certification. Bosrower shall also be responsible for the pa rent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zrie delermination resulling
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtaininsurance coverage, at
Lender's opfion and Borrower's expense. Lender is under no obligation to purchase any particuig, type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Botravser's equily in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrowsr acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shail
bear interest at the Nots rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right o hold the policies and renewal cerlificales. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower cbiains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as morlgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is nol lessened. During such repair
and restoration period, Lender shall have ihe right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made In writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shali not be required to pay Borrower any interest or
garnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repait is not economically
feasible or Lend'ér's security would be lessened, the insurance proceeds shall be applied 1o the sums secured by this
Security Instrument, vvhether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ordar vrovided for in Section 2.

i Borrower abandes ‘he Property, Lender may file, negotiate and settle any available insurance claim and related
matiers. If Borrower does (1ef respond within 30 days to a nofice from Lender that the insurance carrier has offered lo
setile a claim, then Lender may «:egotiate and settle the claim. The 20-day period will begin when the notice is given.
In either event, or if Lender acyuirss the Property under Section 22 or otherwise, Borrower hereby assigns io Lender
{a) Borrower's rights to any insurancs proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any othe: =1 Borrower's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance priicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use-the-insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securiyyinstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabash, and use the Properly as Borrower's principal residence within
60 days after the execution of this Security Instrumen: and chall continue to ocecupy the Property as Borrower's principal
residence for at least one vear afler ihe date of occupaicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cirumstances exist which are beyond Borrower's conirol.

7. Preservation, Maintenance and Protection of the Proueriv; Inspections. Borrower shall not desiroy, damage or
impair the Property, allow the Property {o deteriorate or commit wasie un the Property. Wheiher or not Borrower is residing
in the Property, Borrower shall maintain the Properly in order to prevent ine Property from deterioraling or decreasing in value
due lo its condition. Unless it is determined pursuant to Section 5 thai repaicor restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthar detzrioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the 1aking of, inx Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such puruuses. Lender may disburse proceeds
far the repairs and restoration in a single payment or in a series of progress paymar(s &s the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borruwar Is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I il bas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe: notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application prcrass, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
aver this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrement, including profecting and/or assessing the value of the Property, and securing and/or repairing
tha Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrurment; (b) appearing in court; and (c) paying reasonable atiomeys' fees to protect its intarest in
the Property and/or rights under this Security instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Proparty to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
cenditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duly or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section ¢ shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the MNote rate from the daie of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payrnent,

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the ez sehold estate and interests herein conveyed or terminate or cancel the ground leass. Berrower shall
not, without the expreas written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehaid 2nd the fee title shall not marge unless Lender agrees o the mergsr in wriling.

10. Mortgage Insizrarce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums require ¥ maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lendercexses to be available from the mortgage insurer thal previously provided such insurance
and Borrower was required to mske separately designated payments toward the premiums for Mortgage Insurance,
Borrower shali pay the premiums rzquired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substaniziiy equivalent to the cost to Borrower of the Morigage Insurance previously in
eifect, from an aiternate mortgage insurer relevted by Lender. If substantially equivalent Morlgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated paymenis that were due
when the insurance coverage ceased to be in eficcr Lander will accept, use and retain these paymenis as a non-refundable
loss reserve in lieu of Morigage Insurance. Such 1557 reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such (0ss
reserve. Lender can no longer require loss reserve paymens if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selicte.d by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the pramiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boirower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required lo maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve,until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement betwsen Borrower and Lender providing for such termination
or untit termination is required by Applicable Law, Nothing in this Section 10 afiects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Noie) for certain losses it may incur if
Borrower does nol repay the Lozn as agraed. Borrower is not a party io the Mortgage 'nsurance,

Mortgage insurers evaluale their total risk on all such insurance in force from time tw time, and may enter inio
agreements with other parties that share or madify their risk, or reduce losses. These agresn#0is are on lerms and
conditions that are satisfaclory to the morigage insurer and the other parly (or parties) to thesz sgreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the inorigage insurer
may have available {(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other enlity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the martgage insurer's
risk, of reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk In exchange
for & share of the premiums paid 1o the insurer, the arrangement is often termed “"caplive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect {o the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminatad automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearnad at the time of such cancellation or termination,.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shali be paid lo Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of ine Properly, if the
restoration or repair is economically faasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opporiunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. [f the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied o the Cun's secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous roceeds shall be applied in the order pravided for in Section 2.

in the evenl of a {22! taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o Borrower,

in the event of a partial @'.na, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial 1zring, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrume »timmediately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in writir.g, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellzneous Proceeds multipiies by the following fraction: (a) the tolal amount of the sums secured immediately
hefore the partial taking, destruction, or loss ir. value divided by (b} the fair market value of the Properly immediately
before the partial taking, destruction, or lossinvelue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, urinss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructian; or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lors-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied o the sums secured by this Security Instrument whether or not
ihe sums are then due.

If the Property is abandoned by Borrawer, or if, after notice ky h.ender to Borrower that the Opposing Parly (as defined
in the next sentence) offers io make an award to settle a claim fo. damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to ccilect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by tius Sesurity Instrument, whether or not then due.
*Qpposing Party" means the third party that owes Borrower Miscellan2ous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiia’, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s inle est in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occuired, reinstate as provided in
Section 19, by causing the aclion or proceeding to be dismissed with a ruling thal, in Leridei’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interast in the Property or righ's under this Security
instrument. The proceeds of any award or claim for damages that are attributable to the impairineif of Lender’s interest
in the Property are hereby assigned and shall be paid (o Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be agviizd in the order
provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operale to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceadings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounis less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “ca-signer"); (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard tc the {erms of this Security Instrument or
the Note without the co-signer’s consent.

Subject ta the pravisions of Section 18, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall abtain all of Borrower's rights and benefits
under this Security Instrument. Borrowear shall not be released from Borrower's obligations and lability under this
Security Instrument unless Lender agrees {o such release in wriling. The covenants and agreements of this Sacurily
Instrument shall bind {(except as providad in Section 20} and benefit the successors and assigns of Lendar.

14. Loan Charges. Lender may charge Borrower fees for services performed in connaction with Borrower's default,
for the purpose of profecting Lender’s interest in the Properly and rights under this Security Instrument, including, but
not limited to, allornzys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securil Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Yerder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to aaw which sats maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected /=0 be collected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reduc2o by the amount necassary to reduce the charge to the permitted fimit; and (b)
any sums already collected from Borrav.er which exceeded permitled limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the; principal owed under the Note or by making a direct payment to Borrower,
if a refund reduces principal, the reduction-whi-he ireated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is providea %o under the Note). Barrawer's acceptance of any such refund made
by diract paymeni to Borrower will constitute a wans=r-of any right of action Borrower might have arising out of such
overcharge,

15. Motices. All notices given by Borrower or Lende: in conneciion with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instru/nent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrawer’s notice address if sent by other means. Notice
io any one Borrower shall constitute notice to all Borrowers uniess arplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Barrower has'drsignated a substitule notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of 2udvess. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report @ chrage of address through that specified
procedure, There may be only one designated notice address under this Secuiity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail oL andar’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed !o have been given to Lender untif actually received by Lender. i any notice required by this
Security Instrument is also requirad under Applicable Law, the Applicable Law requirement wii salisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Consiruction. This Security Instrument shali b2 covernad by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in this Security
Instrument are subject to any requirerments and limitations of Applicable Law. Applicable Law might expicily or implicitly
allow the parties lo agreas by contract or it might be silent, but such siience shall not be construed as a prohibition against
agreement by coniract. In the event that any provision or clause of this Sacurity Instrumeni or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean 2nd include corresponding neuter
words or words of the faminine gender; (b) words in the singular shall mean and inciude the plural and vice versa; and
ic) the word “may” gives sole discration without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18, “Interast in the
Properly” means any legal or beneficiz| interest in the Property, including, but not fimited to, those beneficial interasis
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transferred in a bond for deed, contract for deed, insiallment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If alt or any part of the Proparty or any interest in the Property is sold or transferred (or if Borrower is not a nalural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
onh Borrowear.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cerlain conditions, Borrower shall have
ihe right to have enforcement of this Security Instrument discontinued at any time prior 1o the earliest of: (a) five days
before sale of th Froperty pursuant to Section 22 of this Security Instrument; (b) such other pericd as Applicable Law
might specify for thz-termination of Borrower's right to reinstats; or (¢} entry of a judgment enforcing this Security
instrument. Those cond'tions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Noiz a5 if no acceleration had occurred; (b) cures any default of any other covenants or agreements,
{c) pays all expenses incu 12 in enforcing this Security Instrument, including, but not limited to, reasonable altomeys”
fees, property inspection anc veiuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under tair, S2curity Instrumant; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Property and rinhts under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Securily Instiurient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suci reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; {b) money crdzy: (c) certified check, bank chack, treasurer’s check or cashier's check,
provided any such check is drawn upon an inst tion whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Elecironic Funds Transfer. Upon saistatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parlial interest in the Note
{logether with this Security Instrument) can be sold one or mure times without prior notice to Borrower. A sale might
resull in a change in the eniity (known as the “Loan Servicer”) that collects Periodic Paymenis due under the Note and
this Security instrument and performs other mortgage loan servic.ng obligations under ihe Note, this Security
Instrument, and Applicable Law. There also might be one or more cianges-2f the Loan Servicer unrelaied lo a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be giver writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which pay:wents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. i the Nrte is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lca1 servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a2 successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commance, join, or be joined to any judiciat action (as.eith=s an individua! litigant
or ihe member of a class) that arises from the other party's actions pursuant to this Security Iristzament or that alleges
that the other parly has breached any provision of, or any duty owed by reason of, this Security instrument, untit such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirenients of Section
15) of such alleged breach and afforded the other party herelo a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take correclive action provisions of this Section
20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, loxic pesticides and herbicides, volatile solvents, materials
coniaining asbestos or formaldehyde, and radioactive materials; (b} “Environmenial Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d} an “Environmental Condition” means a condition that can cause, contribule to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
{o do, anvthing affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Subslance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate fo normal residential uses and o maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmanist or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law 7 which Borrower has aciual knowledge, (&) any Environmental Condition, including but not limited
{o, any spilling, leaking, discharge, release or threat of release of any Hazardous Subslance, and (¢} any condition
caused by the presence, 1'se or release of a Hazardous Substance which adversely affecls the value of the Property.
if Borrower learns, or is notifi2d by any governmental or regulatory authority, or any private party, that any remcval or
other remediation of any Hazarsous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in aceordance with Environmental Law. Neothing herein shall create any obligation on Lender
for an Envircnmental Cleanup.

NON-UNIFCRM COVENANTS, Borrovver ond Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shaligive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this S2curity Instrument {but not prior te acceleration under Section 18
unless Applicable Law provides otherwise). The tnotice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from ihc date the notice is given to Borrower, by which the default
must be cured; and {d) that fallure to cure the defaul: on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumnent, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rig'it f0 reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defaull or any other defense of Borrower to acceleration
and foreclosurs. If the default is not cured on or before the dats spacified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securityinstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendor shzil be entitled to collect all expenses
incurred in pursuing the remedies provided In this Section 22, including, Li:tn ot limited to, reasonable attormeys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrument, Lerder shali release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 2 fee for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging o1 tha fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lilinois law, the Borrower hereby releases and weivas all rights under
and by virtue of the lllinois homestead exemgtion laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreemant with Lender, Lendsr may purchase insurance at Borrower’s
expense io protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Bormower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreament. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connaction with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or chligation. The costs of the insurance may be more than the cost of insurance
Borrower may he able to obtain on its own.
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LOAN #: 201020038218

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this Security
instrument and in any Rider executed by Borroyer and recorded wiih it.

%@ATE(S“"

State of ILLINOIS
County of COOK

;/ zﬁf / 2 %(Seai)

This instrument was ackiioatzdged before me on /ﬁ“‘f ! i 2 V 2“’2"”

IAN KRAVITT AND SARI D KRAVITT {name of person/s).

/?
Signature of Notaé( 5gh?¥ic *

Lender: First Guaranty Morigage Corporation
NMLS ID: 2917

Broker: Prism Morigage, LLC

NMLS 1D: 189982

Loan Originator: Gregory I. Kravitt

NRMLS 1D: 223481

{Seal)

(date) by JOSHUA

d  RICHARD SPAN 5
1 NO?ARY PUBLIC, STATE OF ILLINCIS §
My Comnision Exps Dac. 19 23 {
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14-13-309-015-0000

LOT 14 IN BLOCK 13 IN PIERCE'S ADDITION TO HOLSTEIN IN THE SOUTHWEST QUARTER OF SECTION
31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOQIS.

Lagal Description IL2C04847/37
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 24th day of April, 2020 and is incorporated
into and shall be deamad to amend and suppiament the Morigage (the "Security Instrument™) of the same date given by
the undersignad (the “Borrower”) to secure Borrower's Note to First Guaranty Morigage Corporation, a Corporation

{the “Lender") of the same date and covering the Property described in the Securily Instrument and located at;

2342 West Moffat Street
Chicago, IL 80P7

Fixed Interest Ra%e Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lerder further covenant and agree that DEFINITION(  E ) of the Securily Instrument is
deleted and replaced by the fllrwving:

{ E ). “Note” means the prumissory note signed by Borrower and dated April 24, 2020.
The Mote states that Borrower owers cender FOUR HUNDRED THIRTY SEVEN THOUSAND AND NO/MOg* == * =
I EE B EEEEENEEEEENEEEEREERERREERESEEEEEEEREEEEEENEESEERENEEEERERENRNEREERERERERJE;E}NS]
Dollars (U.S. $437,000.00 ) plus interest at the rate of 3,135 %. Borrower has promised to pay
this debt in regular Pericdic Payments and & pay the debt in full not later than ¥lay 1, 2050,

7and covenants contained in this Fixed Interest Rate

BY SIGNING BELOW, Borrower arcepts gfd agrees to the ternn
Rider. -3 g

iL - Fixed Inerest Rale Rider
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