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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docoment a ¢ defined below and other words are defined in Sections 3,

11, 13, 13, 20 and 21. Certain rules regarding the uszge of words used in this document are also provided in
Section 16.

(A} "Security Instrument" means this document, which is Zarid MAY 01, 2020, together with all Riders to
this document.
(B} "Borrower” is Sanjay Karuik, an nomarried person, Bocrover is the mortgagor under this Security
Instrument,
(Cy "MERS" is Mortgape Electronic Repisttation Systems, Inc. MERS is'a separate corporation that is
acting solely a5 a nominee for Lender and Lender's succassors and assigns. Me4S is the mortgagee ander this
Security Instrument. MERS is organized and exigting under the laws of Delavare, and has an address and
telephone number of P.O. Bax 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.
@) “Lender" is REDFIN MORTGAGE, LLC. Lender is 2 LLC organized and existiug under the laws of
DELAWARE. Lender's address is 2611 INTERNET BLVD., SUITE 201, FRISCO, TX 75434
(E) "Note" means the promissory nofe signed by Borrower and dated MAY 01, 2029. Th.~ Mote states that
Borrower owes Lender THREE HUNDRED SEVENTY-TWO THOUSAND AND 00/100THS Foitars {U.S.
$372,000.00) plus interest. Bocrower has promised to pay this debt in regular Periodic Payments and (o pay the
debt in full not later than JUNE 01, 2050.
(F) "Properéy” means the property that is described below under the heading "Transfer of Rights i the
Property.”
() “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and ali sums due under this Security Instrument, plus interest,
{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Bosrawer [mtiaks $<
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[J Adjustable Rate Rider Condominivm Rider O Second Home Rider

01 Balloon Rider 00 Planned Unit Development Rider [ Biweekly Payment Rider
0O 1-4 Family Rider 00 V.A. Rider 0 Manufactured Home Rider
O Leasehold Rider [ Revocable Trust Rider

Iy "Applicable Law" wmeans 2l controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of Jaw) as well as all applicable final, non-
appealable iidivial opinions.

N} "Commriity Associatiom Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are ‘mposed on Borrower or the Property by a condominium association, homeowners association or
similar organization:

(K) "Elecironic Funls Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instouaent, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape $0 45 to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but ionot limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire ¢ asfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those iterws that are described in Section 3.

(M) “Miscelianeous Proceeds” mea s any compensation, settfement, award of damages, o¢ proceeds paid by
any third party (other than inswance procee is Jaid under the coverages described in Section 3) for: (i) damage
to, or destruction of, the Property; {ii) conderwmz:ict or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; er {iv) misreprsentations of, or omissions as to, the value snd/ar condition
of the Property.

(N) "Morigage Insurance” means inswrance protecying Lander against the nonpayment of, or default on, the
Loan.

{0) "Periodic Payment™ means the regularly scheduled amvarst due for (i) principal and interest under the
Note, plus (if) any amownis under Section 3 of this Security Instumaat.

(F) "RESPA" means the Real Estate Settlement Procedures Aet {12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they mighs 4= amended from time to time, or
any additional or successor legislation or regulation that governs the save sviject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions @4t are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally rciotcd mortgage loan" under
RESPA.

{Q) "Suoccessor in Interest of Borrower™ means any party that has iaken title to the Property, whether or not
that party has assumed Bomrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensiois and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this puepose, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
following described property located in the __ Connty  [Type of Recording Jurisdiction] of _ Cook
[Name of Recording Jurisdiction}:

B In:tials ‘SK

TLLINOIS-Single Family—Faanie Maz/Freddis Mac UNIFORM INSTRUMENT Form M14 181 {page 2 of 13 pages)




2015057311 Page: 4 of 18

UNOFFICIAL COPY

PARCEL 1: UNIT 306 AND PARKING P-20 IN THE 1001 MADISON CONDOMINIUM AS
DEPICTED ON THE SURVEY OF LOTS 1 THROUGH 9, BOTH INCLUSIVE, EXCEPT THAT
SPACE LYING BELOW A CERTAIN HORIZONTAL PLANE LOCATED 6200 FEET ABOVE
CHICAGO CITY DATUM WHICH IS CONTAINED WITHIN THE BOUNDARIES PROJECTED
VERTICALLY OF THOSE PARTS OF LOTS 1 THROUGH 9, INCLUSIVE AND TAKEN AS A
SINGLE TRACT, IN EDWARD K. ROGER'S SUBDIVISION OF BLOCK 1 OF CANAL TRUSTEES'
SUBDIVISION, AND OF BLOCK 5 OF DUNCAN'S ADDITION TO CHICAGO, ALL IN THE
NORTHEAST 14 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, IELINOIS; WHICH SURVLEY IS ATTACHED TO,
THE DECLARATION OF CONDOMINIUM RECORDED OCTORER 31, 2002 AS DOCUMENT
NUMBER 0021203593, AND AMENDED FROM TIME TO TIME, TOGETHER WITH AN
UNDIVIDFZs PERCENTAGE INFEREST IN THE COMMON ELEMENTS. PARCEL 2: EXCLUSIVE
RIGHT 10 U5¥ STORAGE SPACE 5-46, A LIMITED COMMON ELEMENT, AS DELINEATED ON
THE SURVEY ATTACHED TD THE DECLARATION, AFORESAID.

which cwrrently has e address of 1601 W MADISON ST, #3406

[Street]
., Ilinois 607 ("Property Address"):
[City] [Zip Code]

Chicago

TOGETHER WITH all the iviprovemants now or hereafter erected on the property, and all easements,
appurienances, and fixtures now or here dter 4 part of the property, All replacements and additions shall also be
covered by this Security Insinenent. AN v the foregoing is referred o in this Security Instrument as the
"Property.” Borrower understands and agreer that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, i necesiary to comply with Jaw or custom, MERS (as nominee for
Lender and Lendet's successors and assigns) has the righi. v exercise any or all of those interests, including, but
ot limited to, the right to foreclose and sell the Propesty: and to take any action required of Lender inchuding,
but not limited to, releasing and canceling this Security Inst ur.ent.

BORROWER COVENANTS that Bomrower is lawfully seisad of the estate hereby conveyed and has the
right to mortgape, srant and convey the Property and that the Property is uhencumbered, except for
encumbrancas of record. Borrower warrants and will defend general'y /ne title to the Property against all claims
and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform
covenants with limited variations by jurisdiction to constitute a umiform sieuity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follovis:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and aiy prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items puriuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in LU.5. currency. Heowe e, if any
check or other instrument received by Lender as payment under the Note ot this Security Instrument ie-cehirned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and thiz $-cority
Insorument be made in one or more of the following farms, as selected by Lender: (a) cash; (b) money ordst; (¢)
certified check, bark check, treasurer's check ot cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the Location designated in the Note or at such
other location es may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may retumn any payment of partial payment if the payment or partial payments are insufficient to bring the Loan
current, Lender may accept any payment or partial payment insufficient to bring the Loan current, without

Barromer Initiala g<
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waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future,
but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment iz applied as of its scheduled due date, then Lender need not pay interest on wnapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or retum them to Borrower. If not
applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure, No offset or claim which Borrower might have now or in the future against Lender shall relieve
Barrower fiom making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Paymenis or Proceeds. Except as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b3 priacival due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each
Periodic Payme-t in the order in which it became due, Any remaining amounts shall be applied first to late
charges, second 0 any other amounts due under this Security Instrament, and then to reduce the principal
balance of the Nowe

If Lender recer=s a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 1o pay 27y Tute charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one  Periodic Payment is outstanding, Lender may apply any payment received from
Barrower to the repayment i the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess existr a€r the payment is applied to the full payment of one or more Pericdic
Payments, such excess may be applied to.2ny late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as desitibed in the Note,

Any application of payments, insurarice proceeds, or Miscellaneous Proceeds o principal due under the
Mote shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower sheit-pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Func's"y to provide for payment of amounts due for: (a) taxes
and assessments snd other items which can attain priority over this Secority Instrument as a lien or encumbrance
on the Property; (b) leasehold payments or ground rents ca fiue Froperty, if any; (c) premiums for any and all
insurance required by Lender under Section 5; and {d) Ma tpugs Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortguge waurance premiums in accordance with the
provisions of Section 10. These items are called "Eserow Items." /it rrigination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Tees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Iten.. Borrower shall promptly furnish to
Lendar all notices of amounts to be paid under this Section. Borrower shall jew Tender the Funds for Escerow
Items unless Lender waives Borrower's abligation to pay the Funds for any or li Zacrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any ot all Escrow Items at zay Ume. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when £l where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lend=rand, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period 2 Lender may
require. Botrower's obligation to make such payments and to provide receipts shall for all purposes Ge deered
to be 2 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agiezment” is
nsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Beiower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amennt and Bortower shall then be obligated under Section 9 to repay to Lender any such amomnt  Lender may
revoke the waiver as to any or all Eseraw Items at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed e maximum amount a lender can require under

Bowrower Initisla §K
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RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whese deposits are insured by a federal agency, instrumentality,
or entity (incioding Lender, if Lender is an ingtitution whase deposits ave so insured) or in any Federal Home
Loan Bank. Lendar shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrowet for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Eserow Items, uniess Lender pays Borrower interest on the Fonds and Applicable Law
pertits Lender to make such a charge. Unless an agreement is made in wniting or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earmings on the
Funds. Botrower and Lender can agree in writing, however, that interest shatl be paid on the Funds. Lender
shal! give to Borrower, without charge, an snnval accounting of the Funds as required by RESPA.

If the-a is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess iends in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under
RESPA, Lender siall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary ic maks vy the shortage in accordance with RESPA, but in ne more than 12 monthly payments. If
there is a deficiency ¢ Tunds held in escrow, as defined under RESPA, Lender shall notify Borrawer as required
by RESPA, and Borrower sball pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no mot than 12 monthly payments.

Upen payment in full'or all sums secured by this Securify Instrument, Lender shall promptly refund to
Baorrower any Funds held by Lender.

4, Charges; Liems. Borrower shalf nay all taxes, assessments, charges, fines, and impositions attributatle
to the Property which can attain priority Over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Associaiiin Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow ltems, Borrower shall pay thies iy the manmer provided in Section 3.

Borrower shall promptly discharge any 37:-which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the ehdipation secured by the lien in a manner acceptable to
Lender, but only 5o long as Bomower is performing sach agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceediigs which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, (ovt caly until such proceedings are concluded; or
{¢) secures from the holder of the lien an agreement satisfactory *0 [ :nder subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is su'jet to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifyiog the Fen. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take one or 130re of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax »erification and/or reporting
service used by Lender in connection with this Loan.

5. Properiy Tnsurance. Borower shall keep the improvements now existing or hiteafter erecied on the
Property insured against loss by fire, hazards included within the term "extended covicage.” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insarance. This
insurance shall be maintained in the amounts (including deductible leveis) and for the peniods #wt Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the inswance shall be chosen by Borrower subject to Lender's noht to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may requive Borrower to
pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be respotsibie for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection

by Borrower,
K
B Tmitials
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i Borrewer fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligatian to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtzined might sipnificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shal become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrewer requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as ap aditional loss payee. Lender shall have the right to hold the policies and renewsal certificates. If
Lender requircs. Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtairs ony form of inswrance coverage, not otherwise required by Lender, for damage to, or
destruction of, e Froverty, such policy shall include a standard mortgage clause and shall name Lender as
mortgages andfor as-w additional loss payee.

In the event of ksas/Crrrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proaf of 1ass if not mude promptly by Borrower. Unless Lender and Borrower otherwise agres in writing,
any insurance proceeds, Wcaer of not the underlying insurance was required by Lender, shall be applied to
restoration ov repair of the Propeicy, .f e restoration or repait is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opport mity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payinrat or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Aprl-cchle Law requires interest to be paid on such insurance
proceeds, Lender shall not be requived to pay Borrows: cuy interest or earnings on such proceeds. Fees for
public adjusters, or other third partics, retained by Boriower shall nat be paid out of the insurance proceeds and
shalt be the sole cbligation of Borrower. If the restoration or repair is not economically feasible or Lender's
sacurity would be lessened, the insurence proceeds shall te »pnlied to the sums secured by this Secority
Instruinent, whether or not then due, with the excess, if any, paid o Liarrower. Such insurance praceeds shall be
applied in the order provided for in Section 2.

If Borrower gbandons the Property, Lender may file, nepatiat’ and seftle any available insurance claim
and related matters. If Barrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 0 settle a claim, then Lender may negotiate and settle s claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Prapeny upder Section 22 or otherwise,
Borower hereby assigns to Lender (2) Borrower's rights to any insurance proceeds ii--an amount not to exceed
the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrovwar's rights {other than
the right to any refund of unearned premiums paid by Borrower) under ali insurance policiss covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair of restors the Property or to pay amaumts unpaid under the Note ob tris Security
Instrument, whether or not then due,

6, Qccupancy. Borrower shall occupy, establish, and use the Property as Borrewer's principas reridance
within 60 days after the execution of this Security Instrument and shall continue to occupy the Properiy as
Borrowet's principal regsidence for at least one vear after the date of sccupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintzin the Property in order to prevent the
Property from deteriorating or decreasing in valoe due to its condition. Unless it is determined pursuant to

Borower bnitials §<
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged 10 avoid further deterioration or damage. If insurance or condemmnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in & single payment or in a series of progress payments as the work is completed. If the
insurance or condermnation proceeds are not sufficient to repair or restare the Property, Borrower is not relieved
of Borrower's obligation for the complétion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an inferior ingpection specifying such reasonable canse.

8. Borrower's Loan Application. Bomrower shall be in default if, during the Loan application process,
Berrower orany persons or entities acting at the direction of Berrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material mfonination) in connection with the Loan. Material representations include, but are not limited to,
representations cuacirning Borrower's occupancy of the Praperty as Borrower's principal residence.

9, Protection of “ander's Interest in the Property and Rights Under this Security Instrument. If (z)
Borrower fails to perfota e covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding thai might sigrificantly affect Lender's interest in the Property andfor rights under this Security
Insteurment (such as a procecaing in banknuptcy, probate, for condemnation or forfeiture, for enforcement of a
Tien which may attain priority owr e Security Insttument or 1o enforce laws or regulations), or (c) Borower
has abandoned the Property, then Lcader may do and pay for whatever is reasonable or appropriate to protect
Lender's inferest in the Property and tiglits w.der this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or 1&pairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a Diei which has pricrity over this Securify Instniment; (b) appearing
in court; and {c) paying reasonable attormeys' fees (o-protect its interest in the Property andfor rights under this
Security Insitument, including its secured position in a baukruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property fo make repeirs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or otker ~ode violations or dangerous conditions, and have
utilities twrned on or off. Although Lender may take action wide: this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agread that't en:der incurs no liability for not taking any or
all acions autherized under this Section 9.

Any amounts disbursed by Lender under this Sectian 9 shall become »dditional debt of Borrower secured
by this Security Instrument. These amounis shall bear interest at the Note 1ate fiom the date of disbursement and
shall be payable, with such inferest, upon notice from Lender to Borrower requsstiag payment.

If this Security Instrument is on a leasehold, Borrower shall comply with <! thz provisions of the lease. If
Bamrower acquires fee title to the Property, the leasehold and the fee title shall not me:;z-onless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of paaking the Loan,
Borrower shall pay the premiums required 1o maintzin the Mortgage Insurance in effect. If, “or 9 1y veason, the
Mortgage Insurance coverage required by Lender ceases to be available from the morfgags riserer that
previously provided such insurance and Borrower was required o make separately designated payiniotstoward
the premivms for Mortpage Insurance, Borrowet shall pay the premiums required to obtain <ovirage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalen: to the
cast to Borrower of the Mortgage Insurance previously in effect, from 2n alternate mortgage ingurer selected by
Lender. Tf substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay
to Lender the amownt of the separately designated payments that were due when the insurance coverage ceased
to be in eifect. Lender will accept, use and retain these payments as a non-refundable loss reserve in liew of
Mortgage Insurance. Such loss reserve shall be non-refindable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer reguire lass reserve payments if Mortgage Insarance coverage {in ?e armount and
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for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premivms for Morfgage Insurance, If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premivms for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Inarance in ¢ffect, or to provide 2 non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination. or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insnrance.

Mortgage insurers evaluate their total rigk on all such insurance in force from time to time, and may enter
into agreem-als with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and couditions that are satisfactory to the mortgape insurer and the other party {or parties) to these
agreements. Toerc agreements may require the mortgage insurer to make payments wsing any source of finds
that the mortgags imawrer may have available {which may include funds obtained from Mortgage Insurance
préfmivms).

As a result of tisse agreements, Lender, any purchaser of the Note, another insurer, any réingurer, any
other entity, or any affiliate Of uny of the foregoing, may receive (directly or indirectly) amounts that derive from
{or might be characterized 29} 4 portion of Borrower's payments for Mortpage Insurance, in exchange for sharing
ar medifying the morfgage insuer's rizk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the
arranpement is often termed "captive reilsuraice.” Further:

(a) Any such agreements will not afiec the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan: uch sgreements will mot increase the amount Borrower will
owe for Mortgage Insurance, and they will noi a4 Rorrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insorance under the Homeowners Profection Act of 1998 or any other law., These righds may
include the right to receive cerfain disclosures, to riqyast and obtaim cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated ardorusfically, and/or fo receive a refund of any
Mortgage Inserance premiums that were unearned at the tm: of sech caucellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture.( /.1l Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanenus Proceeds shall be (ppliad to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secricity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miseellazsio: Praceeds unti! Lender has
had an opportunity to inspect such Property to ensure the wark has been compiet<d-to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repa’n: and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless-an a—=ement is made
in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration u repair is
not sconomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall o4 aznlied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Rop-ower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruetion, or loss in wvalue of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, ifany,
paid to Borrower.

Ir: the event of a partial taking, desfruction, or loss in value of the Property in which the fair market value
of the Property immediataly before the partial taking, destruction, ot loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender ctherwise agree in writing, the sums secured by this Security
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Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial faking, destruction, or loss in value
divided by (b) the fair market valve of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of 2 partial taking, destruction, or lass in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums seoured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Praceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

Jf the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to malke an award to settle a claim for damages, Borrower fails to
respond to J inder within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums zecured by this Security
Instrument, wiet'ich or not then due.  “Opposing Party" means the third party that owes Borrower Miscellaneons
Proceeds or the pa't apzinst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrawer snaii e in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, couid rGsolt in forfeitare of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Inginenent. Borrower can cure such a defanlt and, if acceferation has
oceurred, reinstate as providad in Section 19, by causing the action or proceeding to be dismissed with a nding
that, in Lendet's judgment, precluies forfeiture of the Property or other material impairmemt of Lender's interest
in the Property or rights under this Jecurifr Instument. The proceeds of any award or claim for damages that
are attributable to the impairment of Le1der's interest in the Property are hereby assigned and shall be paid to
Lender.

All Misceflaneous Proceeds that are not ripp'ied to restoration or repair of the Property shail be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By iender Not 2 Waiver. Extension of the time for
payment or modification of amortization of the sums s=cured by this Security Instrument granted by Lender to
Barowet or any Successor in Interest of Borrower shall not ~perate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall rot be (ceriired to commence proceedings against any
Successor in Interest of Borrower or to refiuse to extend time for pryment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any denapd made by the original Borrower or any
Successors in Interest of Barrower. Any forbearance by Lender in-cxercisso any right or remedy including,
without limitation, Lender's acceptance of payiments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not he a waiver 2 o preclude the exercise of any
right or remedy.

13. Yoinnt and Severa) Liability; Co-signers; Successors and Assigns Bouns, Derrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Eovrower who co-signs
this Security Instrument but does not execute the Note {a "co-signer™); {a) is co-signing tiis Seczrity Instrument
only to mortgage, prant and convey the co-sigher's interest in the Property under the ternis of this Security
Insirument; {b) is not personaliy obligated to pay the sums secured by this Security Instrument; zns'((¢) agrees
that Lender and any other Borrower can agres to extend, modify, forbear or make any accommuodiiizns with
regard to the terms of this Security Instrument or the Note without the co-signer’s consent,

Subject to the provizions of Section 18, any Successor in Interest of Botrower who assumes Bonvower's
abligations under this Security Instrament in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreaments of this Security Instrument shall bind {except as provided in Section 20} and benefit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borower fees for services performed im connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights u& this Security
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Instruntent, including, but not limited to, atterneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as 2 prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges coliected or 1o be collected in connection with the Loan exceed the permitted
limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted fimit; and (b) any sums aiready cellected from Bomower which exceeded permitfed limits will be
refimded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will be treated as a partial
prepayméent without any prepayment charge (whether ot not a prepayment charge is provided for under the
Note). Borrawer's acceptance of any such refund made by direct payment te Borrower will constitute & waiver
of any right of 32tion Borrower might have arising out of such avercharge.

15. Noticrs. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any uo*ice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Bortower wiiers niailed by first class mail or when actvally delivered to Borrower's notice address if sent
by cther means. Notice 4 4my one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwis(. The notice address shall be the Properfy Address unless Borrower has designated a
substitute notice address by-notice to Lender. Bomwower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procesc for reporting Borrower's change of address, then Borrower shall only
report a change of address through tiat seocified procedure. There may be only one designated notice address
under this Security Instrument at any cue time. Any notics to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's adcess stated herein unless Lender has designated another address by
notice to Botrower, Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. ~if any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law reguirement will satisfy the corresponding requirement
under this Security [nstrument.

16. Governing Law; Severahility; Rules of Const-uednn. This Security Instument shall be governed
by federal law and the law of the jurisdiction in which the Pronerty is located. All rights and obligations
contained in this Security Instrument ate subject to any requirerieats and limitations of Applicable Law.
Applcable Law might explicitly or implicitly allow the parties to agiee ov.coniract or it might be silent, but such
silence shall not be construed as a prehibition against agreement by vontract—Ti the event that any provision ot
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect ather
provisions of this Security Instrument or the Note which can be given effect withirut the conlicting provision.

As used in this Security Instrument: (a) words of the masculine gendz shall mean and include
corresponding newter words or words of the feminine gender; (b) words in the singiu-diall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligatis to take any action.

17. Borrower's Copy. Botrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scctioy 18, "Interest
in the Property” means any legal or bepeficial imterest in the Property, including, but not lirutel to, those
beneficial interests transferred in a bond for deed, confract for deed, instzllment sales comtract o7 s=scrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Botrowesis not
a natural person and a beneficial interest in Borrower is sold or fransferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelerafion. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower nust pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
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priar to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further natice or demand on Borrower.

19. Borrower's Right to Reinstaie After Acceleration. If Barrower meets certain conditions, Borower
shall have the right to have enforcement of thiz Security Instrument discontinued at any time prior to the eatliest
of: {a) five days before sale of the Property pursuant to Section 22 of this Security Inshument; (b) such other
period as Applicable Law might specify for the termination of Borrowet's right to reinstate; ot () entry of 2
judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums
which then wouid be due under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any defanlt of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, but ot limited to, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Tnstrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Insteirn2ai, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrowwi pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lendér.-{o) cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's
chedk, provided any suzh Ghieck is drawn upon an institution whase depaosits are insured by a federal agency,
instrumentality or entity; rr ff} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations-secured hereby shall remain fully effective as if no acceleration had occnrred.
However, this rich to reinstate skall (1ot apply in the case of acceleration under Section 18.

20. Sale of Note; Change of .0an Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrur ient) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (Jaoan as the "Loan Servicer™) that collects Periodic Payments due
under the Note and this Security Instrument ara performs ather mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable L There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. Ifthere is a charige of the Loan Servicer, Borrawer will be piven written
notice of the change which will state the name and «ddress of the new Loan Servicer, the address to which
payments should be made and any other information RESI'A tequites in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced v a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrowsr vill remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless atherwise provided
by the Nate purchaser.

Neither Borrower nor Lender may comtmence, join, or be joined to any judicial action (as either an
individual litigant or the member of a ¢lass) that arises from the other partys/a2tions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any Aoty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party /vith.such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such natice 1o take comective action. If Applicabic Lav-provides a time
period which must elapse before cértain action can be taken, that time period will be deemed ) be easonable for
purposes of this paragraph. The notice of acceleration and oppertunity to cure given to Borrow:ir jarsuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to/sntisfy the
notice and appertunity to take corrective action provistons of this Section 20.

21, Hazardous Substances. As used in this Section 211 (a) "Hazardous Substances” are those subotances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; ({b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that refais to health, safety or
environmental profection; (c) "Environmenta! Cleanup” includes any response action, remedial action, or
removal action, as defined in Bnvironmental Law; and {d) an "Environmental Condition" means a condition that
can cause, confribute to, or otherwise tripger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Bocrower shall not do, not
allow anyone else to do, anything affecting the Property (a) that is in viclation of any Environmentai Law, (b)
which creaies an Envirenmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two senténces
shall not apply to the presence, use, or storage on the Property of smail quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not limited to, bazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, fawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Subsiance or Environmental Law of which Rorrower has achia) knowledge, (b} any Environmental
Condition, ircluding but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Bazardous Substance
which adversciy sifects the value of the Property. If Borrower leams, or is nofified by any governmental or
regulatory authoify. o any private party, that any removal or other remediation of any Hazardous Substance
affecting the Propersysinnecessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law, Mothing herein shall ereate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM CCVENANTS, Borrower and Lender further covenant and apree as follows:

22. Acceleration; Reruedies. Lender shafl give notice to Borrower prior to acceleration following
Borrower's breach of any covenint ov agreement in this Security Tnsiroment (but not prior to acceleration
under Section 18 unless Applicable’Law nrovides otherwise). The notice shall specify: {a) the defanlt; (h)
the action required to cure the default| (¢) o date, not less than 30 days from the date ¢he notice is given to
Borrower, by which the default must be cur=d; and (d) that failure to care the defanlt on or before the
date specified in the notice may result in accioration of the snms secured by this Secority Insérument,
forectosare by judicial proceeding and sale o1 ir Property. The notice shall forther inform Borrower of
the right to reinstate affer acceleratiom and the xighi-to assert in the foreclosure proceeding the non-
existence of a default or any olher defense of Borro wer (o aceeleration and foreclosure, If the default is
o ¢ored on or hefore the date specified im the noti‘e, Lender at its option may require immediate
payment in full of all sums secured by this Security Listrament without further demand and may
foreclose this Security Instrument by judicial proceeding. Lsad-r shall be entitled io collect all expenses
incurred in pursuing the remedies provided in this Section 22, Jociuding, but not limiled to, reasonable
attorneys’ fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security (nsfrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may ¢oar= Borrower a fee for releasing
this Secuxity Instrument, but only if the fee is paid to a third party for services 14nueead and the charging of the
fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Ilinois law, the Borrower heresy razases and waives all
tights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lends: wit) evidence of
the inswrance coverage required by Bomower's agreement with Lender, Lender may purchase/mcarance at
Borrower's expense to protect Lender's interests in Borrower's collateral, This insurance may, kat/o=ed not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower mabss or
any claim that is made against Borrower in connection with the collateral. Borrower may later canve\“any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as requived by Borrower's and Lender's agreement. i Lender purchases insurance for the collateral,
Borrower will be respensible for the costs of thal insurance, including intérest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the inaurance may be added to Botrower's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on

its own.
Borrower Initiela S\<
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BY SIGNING BELOW, Borrower accepts and aprees to the terms and covenants contained in thia
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witesses:

Winess -

Witness -
_g% (Seal)

Borrower - SAMGSY KARNIK

Staie of ILLINOIS }
. } s5.
County of ("o be - )
1 ‘ oy i
This instrument was acknowledpzi. before me on J'&J\ \vi { ,QQ?LJ R
by Sanjay Karnik. P

" OFFICIAL SEAL

e e - - ._ “;_'_,—-:""‘;"
JAMES ROOK = it
4 Notary Public - State C;leflgglegm %;;ﬁ} t:;ary Public
lssion Expires Lol vainted name; )
(SEAL) — k

My Commission expires: t ’2,’{ LZ,{ 2,0(2&.}

Loan Originator Organization: REDFIN MORTGAGE, LLC
NMLS ID: 1452446

Loan Criginator: Arpell Brady IT

NMLS ID: 1128672

Borrower Iniﬁdsg ; :
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Loan Number 1895503774

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15T day of MAY, 2020, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to
REDFIN MORTGAGE, LLC {the "Lander™) of the same date and covering the Property described in the
Security Instrument and located at:

1001 W MADiSON ST, #306 , CHICAGO, ILLINOIS 60607
[Property Address}

The Property inctudes a unif in, together with an undivided interest in the common elements of, a
condoninivum project ks wi as:

1001 MADISON CONDON.JMIUM
[Name of Condominium Project]

(the "Condomininm Project™). If the oamicrs association or other entity which acts for the Condominium
Project (the "Ovmers Association™) Lolds title to property for the benefit or use of its members or
shareholders, the Property alse includes Pyrrower's imterest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additior te the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ar d ag.ee as follows:

A. Condomininm Obligations. Borrowes shall perform all of Borrower's obligations
under the Condominium Projects Constituent Docvinents. The "Constituent Documents” are
the: (i) Declaration or any cther document which creates the Condominium Project; (i) by-laws;

{iii) code of regulations; and {iv) other equivalent documzn’s. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the-Constitrent Documents.

B. Property Insurance. So long as the Owners Associalion nwintains, with a generally
accepted insurance cartiet, a "master" or "blanket" policy on the Condravinium Project which is
satisfactory to Lender and which provides insurance coverage in-ips-amounts (including
deductible levels), for the periods, and against loss by fire, hazards incluced within the ferm
“extended coverage," and any other hazards, including, but not limited to, carthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provisicd in Section
3 for the Periodic Payment to Lender of the yearly premium installments for propesty iurarance
on the Praperty; and {ii) Borrower's ebligation under Section 5 to maintain property insatance
coverage on the Property is deemed satisfied fo the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any procesds
payable to Borrower are hereby assigned and shall be paid to Lender for application E the sums
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secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dammges, direct or
consequential, payable to Borrower in connection with any condermnation or other taking of all
or any part of the Preperty, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assiened and shafl be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lander's priot written consent, either partition ot subdivide the Property or consent to: (i) the
abandontaert. or termination of the Condominium Project, except for abandonment o
terminationenagired by law in the case of substantial destruction by fire or other casualty ot in
the case of a tacing by condemnation or eminent domain; (i) any amendment to any provision
of the Constituent Trocuments if the provision is for the express benefit of Lender; (iii)
termination of profes:;ional management and assumption of self-management of the Owners
Association; or (iv) any acior. which would have the effect of rendering the public Hability
insurance coverage maintainzd by the Owners Association unacceptable to Lender.

F. Remedies. If Borrovier does not pay condominium dues and assessments when due,
then Lender may pay them. Any zmounis disbursed by Lender under this paragraph F shall
becorne additional debt of Borrower secwed by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payavle, with interest, upon notice from Lender to
Borrower requesting payment.

Berrower lastnik

MULTISTATE CONDOMINTUM R]])ER-SingIe Family—l?amie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 LA01
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BY SIGNING BELOW, Borrewer accepts and agrees to the ferms and covenants contzined in this
Condomirium Rider.

{Seal)

Borrower - SAJAY KARNIK

Borrower Inltiale § ;

MULTISTATE CONROMINIUM RIDER--Single Family-Faomie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 120,
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2015057311 Page: 18 of 18

UNOFFICIAL COPY

15828-20-62583-IL

Property Address: 1001 W. Madison Street, Unit 306, Chicago, IL 60607
Parcel ID: 17-17-203-030-1021 and 17-17-203-030-1065

PARCEL 1:

UNIT 306 AND PARKING P-20 IN THE 1061 MADISON CONPOMINIUM AS DEPICTED ON THE SURVEY OF
LOTS 1 THROUGH 9, BOTH INCLUSIVE, EXCEPT THAT SPACE LYING BELOW A CERTAIN HORIZONTAL
PLANE LOCATED 62.00 FEET ABOVE CHICAGO CITY DATUM WHICH IS CONTAINED WITHIN THE
BOUNDARIES PROJECTED VERTICALLY OF THOSE PARTS OF LOTS 1 THROUGH 9, INCLUSVE AND
TAKEN AS A SING!_E TRACT, IN EDWARD K. ROGER'S SUBDIVISION OF BLOCK 1 OF CANAI. TRUSTEES'
SUBDIVISION, 250 0F BLGCK 5 OF DUNCAN'S ARDITION TO CHICAGO, ALL IN THE NORTHEAST 1/4 OF
SECTION 17, TOWKSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS; ‘A 4CH SURVEY S ATTACHED TO, THE DECLARATION OF CONDOMINIUM
RECORDED OCTOBER 21,2002 AS DOCUMENT NUMBER 0021203593, AND AMENDED FROM TIME TO
TIME, TOGETHER WITH AN CADIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

EXCLUSIVE RIGHT TO USE STORAGFE. SPACE $-48, A LIMITED COMMON ELEMENT, AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATION, AFQRESAID,

Lega! Description with Address 15826-20-62583-IL



